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-~ 990-PF

/

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

| OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning

06/01, 2012, and ending

05/31,2013

Name of foundation A Employer identification number
TILLES FOUNDATION 13-3541870
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
C/0 BCRS ASSOCIATES, LLC (212) 440-0800
77 WATER STREET 9TH FL
City or town, state, and ZIP code
C torempon spheaonss - p[]
NEW YORK, NY 10005
G Check all that apply: Initial return || Initial return of a former public charity | p 1. roreign organzations, check here .« P D
Final return Amended return 2. Foreign organizations meeting the
Address change Name change e oy ke andatach g [ ]

H Check type of organization:

Section 4947(a)(1) nonexempt charitable trust

]i] Section 501(c)(3) exempt private foundation

Other taxable private foundation

Fair market value of all assets at end
of year (from Part Il, col. (c), Iine

J Accounting method:w Cash [_l Accrual
[:] Other (specify)

It private foundation status was termmated
under section 507(b){(1)(A), check here . | 4

1t the foundation 1s in a §0-monih termination
under section 507(b){1)(B}, check here , P D

16) » $ 1,627,519. (Part I, column (d) must be on cash basis.)
i {d) Disbursements
Qg?'tﬂ,f,ﬂng?: g;gﬁ,,?s"g, ),E;(c[}‘),e:ns: ?d)(The (ae)x?:\r/g;zepzpd (b) Ne.t investment (¢) Adjusted net for charitable
may not necessarily equal the amounts in books income income s p purposes
column (a) (see instructions).) (cash basis only)
1 Contrbutions, gifts, grants, etc , recerved (attach schedule) . NONE L %M‘i @%{w g‘&é ) |2 il
2 Creok p || finelandmonsnotrequredto’ [ g TS o 1w AL
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities , | , ., 39,487
Ba GrossremtS . . . . s v 0 s e wm e e e
7 % ERE
b Net rental ncome or (loss) A, Vi, B N
g 62 gfé sgsagnalgrsu?lzz)fgo:ll sale of assets not on line 10 - 96,8 11 e N ,,%gv
s assets on |Ir‘lg 6a 175,000. o %m ) k.
E 7 Capital gain net income (from Part IV, line 2) , o -
8 Netshort-term captalgain . . . ... ... z £ ®
9 Income modifications - = ¢+ + =« = = -« . 3%% %
102 G s s s EPEE 3
b Less Cost of goods sold . % @% 735% 3
¢ Gross profit or (loss) (attach schedule) | | | , E a
11 Other income (attach schedule) , , . . ... i
112 Total. Add lines 1 through 11 = + . . .« . . . 136,358. 136,358. q
13 Compensation of officers, directors, trustees, etc | 0
2 14 Other employee salaries andwages . . . . .
g 15 Pension plans, employee benefits | , , . , .
Sl16a Legal fees (attach schedule) . e e e BelEN =)
o] I Accounting fees (attach schedule) , , , . ., . | Q
f>_’ ¢ Other professional fees (attach schedule). . . . ‘r'{
El17 interest. .. .. ... ... e . ol MAH L ¢ ZUl& 175
g 18 Taxes (attach schedule) (see mstrucln:\ns)A_T.Cg’1 . 2 . 500. < \fg;
‘E|19 Depreciation (attach schedule) and depletion, s p /O AT g |
2|20 Occupancy . . ... ii e e e
221 Travel, conferences, and meetings , , . .
; 22 Prntingand publicatons ., . ..., ... ..
.g 23 Other expenses (attach schedule) , . . ...
g 24 Total operating and administrative expenses.
& Addines13through23 .. ....... . >00.
25 Contributions, gifts, grantspad , , . . . . . 120,000, #& 4 & AN A 120,000.
26  Total exp and dl Add lines 24 and 25 120,500. 0 q 120,000.
27 Subtract hine 26 from line 12 i %% K . ¥ : § . N % L
a E of over exp and dlisbur .. 15 ’ 58. §§ “:g ;”% - %\ég f,é §* < V\ ;‘; %. g
b Net investment income (if negative, enter -0-) |; SR 136,358B.0% > - 2V 4 . @ 7 e
¢ Adjusted net income (if negative, enter -0-). . ‘%» §§ & ;k*%‘;’ i q 2 % £
Jsa For Paperwork Reduction Act Notice, see instructions. . Form 990-PF (2012) {7 Agq_
2E1410 1 000
vV 12-7.12 14043001 > PAGE 1



Form 990-PF (2012) TILLES FOUNDATION 13-3541870 Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets g;sgj'n"('smo"n,f,”(”s@;‘.f,';‘.’,‘l’,'gt.';ﬁs'%’ end-obyear (a) Book Value (b) Book Value (c) Fair Market Value

Cash-non-interest-bearing , . . . . ... .o v v v v

2 Savings and temporary cash investments _ ., , ., .. ... ..

3 Accountsrecevable »_ _____ _________________ IR Logle e NN
Less allowance for doubtful accounts > _ _ _

4 Pledges recevable »_ _ __ _ __ _______________ ’ 5 Qgi ng“* . : : ,&; éj
Less allowance for doubtful accounts» ___

5 Grantsrecevable , . .. ........ C e e .

6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , ., . .
% E 3 > ) “F 2 ‘%&
7  Other notes and loans receivable (attach schedule) » _ i §f algm T I T . é‘ .
Less allowance for doubtful accounts P>
8 Inventones for sale or use

Assets
©
0
=~
o
he]
]
[>%
@
X
°
@
-]
w
@
»
[
3
=3
Q
@
@
3
®
Q
[+)
=
]
=
Q
]
»

b Investments - corporate stock (attach schedule) ATCH 3 877,383. 893,242. 1,627,519.

¢ Investments - corporate bonds (attach schedule), , , ., . . . .
11 Investments - land, buildings, B % 5 :
and equipment basis 9 » .. IR § %ﬁ -

Less accumulated depreciation P
(attach schedule) @~ ¥ e

12  Investments - morigageloans . . . . . .. .. .. .. . e

13 Investments - other (attach schedule) , , = . . . .. ... ..

14  Land, buildings, and P % i
equipment b%sns > 5 % sz %@ A %&%

Less accumulated depreciation »
(attach schedule) ¥ o

15  Other assets (describe P

16 Total assets (to be c;mpleted b_y_ ;ll__fllers - see t_he
instructions Also, seepaget,iteml} ., , ., .. ...... . 877,383. 893,242. 1,627,519,

i

i

17  Accounts payable and accrued expenses
18 Grants payable

P19 Deferred revenue et e e e e e e,
E 20 Loans from officers, directors, trustees, and other disqualified persons
_g 21 Mortgages and other notes payable (attach schedule) , , ., , .
122 Other iabities (descrbe » ___ _ _ __ ___ )
23  Total liabilities (add lines 17 through 22) . . . . . .o 0

Foundations that follow SFAS 117, check here >|_]

and complete lines 24 through 26 and lines 30 and 31.
24 Unrestrnicted . . . . . s e e e s s e s e s e e e e .
25 Temporarily restricted
26 Permanently restricted ,

Foundations that do not follow SFAS 117,

check here and complete lines 27 through 31. »
27  Caprtal stock, trust principal, or current funds . 877,383. 893,242.
28  Paud-in or capital surplus, or land, bldg , and equipment fund

29  Retained earnings, accumulated income, endowment, or other funds , .,

Net Assets or Fund Balances

30 Total net assets or fund balances (see instructions) , . . . . . 877,383, 893,242.
31 Total liabilities and net assets/fund balances (see
INSHTUCHONS) v v v v 4 o s v o e u s n s e e e e e e 877,383. 893,242.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryear'sreturn) . . . . .. ... .. ... ... . .. 1 877,383.
2 Enter amount frOm Pan I line 27a A s s s s s m e s e a e e e m s oaesons s oe s oawea « 2 s e 5 s moaa .. 2 15' 858 *
3 Other increases not included in line 2 (itemize) >__1_§?§1'_1_‘1 ___________________________ 3 1.
s Addines i,z andd ... . S TR 393,242
5 Decreases not included in line 2 (nemnze) 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b). ne 30 . . . . .| 6 893,242,

Form 990-PF (2012)

JSA
2E1420 1 000

vV 12-7.12 14043001 PAGE 2



Form 990-PF (2012)

TILLES FOUNDATION 13-3541870
Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, .-SELE'JZZ é‘é) Bﬁtg, (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co )

-Furchase | (3 Hay,yr) | (Mo day,yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales price O aiowabig) O e exponse of ok (@) phs () mims (g
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gams (Col (h) gan minus
OF MV asof 12131769 gyt Cver ot G v any " Coses romcol ()
a
b
c
d
e
2 Caprtal gain net income or (net capital loss) { If gain, also enter in Part |, ne 7 }
if (loss), enter -0- in Part |, line 7 2 96,871.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): "
If gain, also enter 1n Part |, ine 8, column (c) (see nstructions). If (loss), enter -0- in }
Part |, N8 8 . v v i i e i e e e e e e e e e e et aeuemasaeeessas 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

It section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? Yes D No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(@) (b) (©) d
Ca,enda,%z:e(gigxogefizmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?Qs)'gf,:g'e%nb? :':a (©)
2011
2010 *NOTE: FDN WAS LIABLE FOR SECTION 4942 TAX FYE 5/31/2011 (TAX YEAR 2010)
2009
2008
2007
2 Totalof e 1,column(d) |, . . . ... ...ttt 2 N/A
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less thanS5years | , . ... .. ... 3
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line5 4
5 Multiplylinedbyline3 L e e 5
6 Enter 1% of net investment income (1% of Part |, lne27b) . .. ... ... ...... 6
7 Add “nes 5 and 6 .......................................... 7
Y
8 Enter qualifying distributions from Part XIl, line 4 ., 8

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

JSA
2E1430 1 000

Form 990-PF (2012)

vV 12-7.12 14043001 PAGE 3



Form 990-PF (2012)
Part Vi

1a

b

O G b WN

a o6 T o

7
8
9

10
11

TILLES FOUNDATION

13-3541870

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

and enter "N/Aonilne1 , | , .{:

Date of ruling or determination letter _ _ __ _ _ _ __ ____ __ (attach copy of letter if necessary - see Instructions)
Domestic foundations that meet the section 4940(e) requiremenis In Part V, check 1

Exempt operating foundations described 1n section 4940(d)(2), check here >

s

here » and enter 1% of Part},ne27b , _ _ ., . ... e e e e e e e e e . :

All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of L
Part |, ine 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

S8

Addlinestand2, , ., ... .......

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) ,

Tax based on investment income. Subtract ine 4 fromine 3 ¥ zeroorless, enter-0- , , . . ., . . ... ...

Credits/Payments

2012 estimated tax payments and 2011 overpayment credited to 2012
Exempt foreign organizations - tax withheld at source, , , . , . ...
Tax paid with application for extension of time to file (Form 8868}, , , , , . . ok
Backup withholding erroneously withheld _ , ., . .. .. ......... L 56d i
Total credits and payments Add lines 6athrough6d . . . . . v ¢ o o v 0o v o o«

P L ENR T 6

484.

sk
5

6a

6b
6c 1,000.

e

Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 is attached . . . .. ..

© |0 [~

Tax due. If the total of ines 5 and 8 i1s more than ine 7, enter amountowed _ . . ., _ .., ..

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid 10

Refunded

| 4
| 2
Enter the amount of line 10 to be Credited to 2013 estimated tax P »| 11

1iAAIE:Y Statements Regarding Activities

1a

b

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or Intervene in any pohtical campaign? |, , ., . . ... ..
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructlons for the
definition)? . e e e
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for thisyear? , . ., .., .. ..
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation »3 0 (2) On foundation managers » $
Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS? |
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes _ |, . ., , . ..., ..
Did the foundation have unrelated business gross income of $1,000 or more duningtheyear?, . . ., .. ... . . ¢ o«
It "Yes," has It filed a tax return on Form 990-T {orthis Year? | | . . . . o v v 4 o v v v v v o o s s » s s s s s s s = s s » »
Was there a liquidation, termination, dissolution, or substantial contraction during the year? | | |
If "Yes, " attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

e By fanguage in the goverming instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain 1n the governing nstrument? _ | e e
Did the foundation have at least $5,000 in assets at any ime during the year? If "Yes,” complete Part ll, col. (c), and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see instructions) »

If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If "No,” attachexpianation. . . . . . . . v « i s v s s 2 s v o s o s s

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes," complete
Part XIV

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule histing ther names and
addresses , , .

Yes

e

R 4

9 X

10 X

JSA

2E1440 1 000

vV 12-7.12 14043001

Form 990-PF (2012)

PAGE 4



Form 990-PF (2012) TILLES FOUNDATION 13-3541870 Page 5
ANy Statements Regarding Activities (continued)

11

12

13

14

15

16

1

2

3

4

E1iAY5:] Statements Regarding Activities for Which Form 4720 May Be Required

At any time dunng the year, did the foundation, directly or indrrectlly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions . . . . ., . ... .. ... .0 v oo e ... 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes,” attach statement (see INStructions) . . . . . . . e e e e e e e e R I I X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application?, , , . |13 X
Website address »__ __ _ ij Z_f‘ _____________________________________________________________________
The books are in careof B BCRS ASSOCIATES, LLC Telephoneno B _____ 212-440-0800
Locatedat »77 WATER STREET — 9TH FLOOR NEW YORK, NY zP+4 » 10005
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Checkhere . . . . . . . . . .. e e s e

and enter the amount of tax-exempt interest received or accruedduringtheyear, . . . . . . ..« v o o v s v - Pl 15

At any tme during calendar year 2012, did the foundation have an interest in or a signature or other authority

over a bank, securities, or other financial account in a foreign country?, , , ,

See the instructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country p-

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualifiedperson? , ., ., .. .. |—_—' Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualihed person? , . ., .. .. .. e e e Yes |X INo
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person?, , , . ., . .. Yes (X |No
(4) Pay compensation to, or pay or reimburse the expenses of, a dsqualified person? , , , . ., .. Yes [X |No

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?, ., , . ... e e e e e e e e s e e e |::| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
e [Jves [X]ne
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. P TS
Organizations relying on a current notice regarding disaster assistance checkhere, , , , ., . .. .. ... . >
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20127
Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lnes 6d and
6e, Part XIll) for tax year(s) beginning before 2012?, , , . . e e s e e e e e e aae e I:lYes No
If "Yes,” list the years »>
b Are there any years listed n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seeinstructions ) . . . . . . .. . s v v s v s u x s e e e e e eee e
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here

termination of government service, If terminating within 90 days ). ., .

a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

f e e e i e e e e e e DYes No

b If "Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the Iapée of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

at any time duning the year?

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the B
foundation had excess business holdings n2012 ) | . . . . @ @ @ ¢ v i vt o« s S -]+ N/A
a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , | ., . .. .. 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its 3
charitable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20122 . . | 4b X

JSA
2E1450 1

Form 990-PF (2012)

000
vV 12-7.12 14043001 PAGE 5




Form 990-PF (2012) TILLES FOUNDATION 13-3541870 Page 6
EYRaY|8:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to ¥ ‘?, ' K g
LIS ioo3
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? , . . , . . D Yes No bY IR B A
et NI
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, o B0
directly or indirectly, any voter registratondrive? | , ., . . .. e e e e s s e e e e Yes X[ No p
(3) Provide a grant to an individual for travel, study, or other similar purposes?, , . . .. ... ... Yes No

(4) Provide a grant to an organization other than a charitable, etc, orgamzation described in
section 509(a){1), (2), or (3), or section 4940(d)(2)? (seenstructions) , , . . . . v 0 s v 0 . .. D‘Ies No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranmals?_ , . , ., . ... ........ Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? _ _ |, , . ... ... ...
Organizations relying on a current notice regarding disaster assistance checkhere . , . , . ... .. . . FD
| ¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
} because it maintained expenditure responsibility for thegrant? | _ . . . . . .. . ... .. ... ,N- Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d). ¥
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums N
| on & personal benefit CONtract?, . . . . o .\ e [ Yes [X]no | %)
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? _ . , , .. ... ... [ 6b X
If "Yes" to 6b, file Form 8870. o i
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , , D Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . .
P Uil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
| 1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

L L

(b) Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per ek (It not paid, employee benefil plans (eLEl’q’re;‘fe ao:gg:t
devoted to position enter -0-) and deferred compensation er ajlowal
ATCH 5 T o 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
! "NONE."

(d) Contributions to

employee benefit (e) Expense account,
plans and deferred other allowances

compensaltion

(b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation
devoted to position

NONE
0 a 0
Total number of other employees paid over $50,000 . . . .. . .. e e e e e as s s s e ss e e e e u s »
Form 990-PF (2012)
JSA

2E1460 1 000

v 12-7.12 14043001 PAGE 6



TILLES FOUNDATION 13-3541870
Form 990-PF (2012) Page 7

1iR'ULN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for protessional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation

_________________________________________________________ NONE

Total number of others receiving over $50,000 for professional ServiCeS . . . . . v v v o v v o o s o o o« s o & « « »
LIy Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

Expenses

CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER INTERNAL NONE
2 REVENUE CODE SECTION 501 (C) (3).

LClidhg:]  Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A

——————————————————————————————————————————————————————————————————————————— NONE
2 N/A

Form 990-PF (2012)

JSA

2E1465 1 000
vV 12-7.12 14043001 PAGE 7



TILLES FOUNDATION

13-3541870

Form 990-PF (2012) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc, % ‘§
purposes: £
a Average monthly fair market value of securies . . 1a 1,616,449.
b Average of monthly cashbalances, = . ., . .. ... ... .. .. .. . e 1b 0
¢ Fair market value of all other assets (see instructions) . . ... .. ... . ... .. ... .. ic 0
d Total (add lines 12,5, 800 €) | | | . . .. ... 1d 1,616,449.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . . .. .. ... . 1e | LB
2 Acquisition indebtedness applicable to line tassets ., 2
3 SUbtraCt "ne 21r°m "ne 1d ......................................... 3 1’ 616' 449'
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSUCtioNS) | e 4 24,247,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,592,202.
Minimum investment return. Enter 5% of line5 , . . . . ... . . . 6 79,610.
Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating
foundations and certain foreign organizations check here » ,—| and do not complete this part.)
1 Minimum investment returnfrom Part X, ine 6. . . . . . . i it i it e ittt et i 1 79,610.
2a Tax oninvestment income for 2012 from Part Vi, lne5 . . . 2a 2,727.
b Income tax for 2012 (This does not include the tax from PartVl) | 2b
¢ Add lines 2a and 2b ............................................. 2c 2 ! 727 z
3 Distributable amount before adjustments. Subtract line 2¢c fromline1 _ . . . . ... .. ........ 3 76,883.
4 Recoveries of amounts treated as qualifying distributions | | . . . . .. ... ... L. 4
5 Add "nessand4 .............................................. 5 76’883'
6 Deduction from distributable amount (see instructions) ... L. 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIlI,
7= Y T T TR 7 76,883.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: :
a Expenses, contributions, gifts, etc - total from Part |, column (d),line26 = . . . .. ....... 1a 120, 000.
b Program-related investments - total romPartix-8 .~~~ .~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUPOSES | ettt e e e e e e 2
3 Amounts set astde far specific charitable projects that satisfy the: o
a Suitability test (prior IRS approvalrequired) | . L L e 3a
b Cash distribution test (attach the requiredschedule) . . . . ... . .. ... . . ... 3b
4 Qualitying distributions. Add Iines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine4 . . 4 120, 000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) . _ . . . . . . . . . v v v i e e 5 0
6 Adjusted qualifying distributions. Subtract line 5 from lne 4 6 120,000.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA

2E1470 1 000
vV 12-7.12 14043001

Form 990-PF (2012)
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TILLES FOUNDATION 13-3541870
Form 990-PF (2012) Page 9
Undistributed Income (see instructions)
(a) (b) (© (d)
1  Distnibutable amount for 2012 from Part XI, Corpus Years prior to 2011 2011( 2012
L e X TR LI 76,883.
2 Undistrnbuted income, if any, as of the end of 2012 i \;‘ ;%;j };% T ‘%‘ ﬁfg ;,‘*‘Fg > } i %% ?W 3;’ H Vf
a Enter amountfor201ionly ., ... ... .. § - > o ) &« ; | 78,0138 & 4 u
b Total for prior years 20 ,20 20 % [ 5 & . F Vo L < &
3 Bxcess drstributions carryover, if any, to 2012 |- - i %%’ ’“;g %}9 m% ? X }fé 3%{ %ﬁ @ g PR
a From2007 , , . NONE|¥ ¥ oon b ow 5‘" LR O L
b From 2008 .. NONE | ’%% % I‘%’ 1 7: # ! \?%‘ & & Aﬁgﬂ § 4 &
¢ From2009 , .. .. NONE % v %ﬁ , B 3 Wi . %% e @ 3 )
d From2010 , , ., ... NONE| % .7 .~ & % % B & 10 4 - T ﬁé
e From2011 _ .. . .. NONE | %~ & % 3% % z*%g 0. W 4F # &
t Total of ines 3athroughe , , . .. ... ... i gy L 3:2% % o Fd &
4 Qualifying distributions for 2012 from Part XII, [¥  +% & . g g & 1% % ’@ w oo H
- kN o ot e S s
ined P $ 120, 000. g % E% E R ® B . % @ %y
= % i e £ s i -
Applied to 2011, but not more than ne 2a , , | %% . ;32 £ ot i g 78,013. i %3 B
Y ~ PN 5 * - . B "
b Applied to undistributed income of prior years h 3 % COR 5§§ e 8 [ N &
(Election required - see instructions), , . . . . . N bl & N : N
k3 s . - 7] P r
¢ Treated as distributions out of corpus (Election % wy : E %’@ ¥ & & 5&
required - see instructions) _ , , . ., . . : % @ : & £ s
d Applied to 2012 distributable amount ’ %ﬁ 4 % B . N ‘&? & 41, 987.
Remaining amount distributed out of corpus | 3 % % g ¥
5 Bxess distributions carryover applied to 2012 . %Q . W ‘%ﬁ &
(If an amount appears in column (d), the same X '% N % \%gg % E - . BN
amount must be shown in column (a) ) " ) ) i - g% . % 4
6 Enter the net total of each column as g - - R
indicated below: @g %(
Corpus Add lines 3f, 4c, and 4e Subtract line 5 =
Prior years' undistributed income Subtract é%
line 4b from line 2b | e e e R
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has |;
been previously assessed. . . . ... .. ..
d Subtract hne 6c¢ from line 6b Taxable
amount - see instructions |, _ , . . . .
e Undistnibuted income for 2011 Subtract hne
4a from lne 2a Taxable amount - see
instructions . . .. ... P e h s e n e e s
f Undistributed income for 2012 Subtract lines |*
4d and 5 from line 1 This amount must be |.
distributed n 2013 , , ., . .. e e % 34,896.
A .
7 Amounts treated as distributions out of corpus 5 - L %
to satisfy requirements imposed by section @ 2 g%‘ :
170(b)(1)(F) or 4942(g)(3) (see nstructions) [ SN .
8 Excess distributions carryover from 2007 not %‘IA e, )
applied on line 5 or ine 7 (see instructions) | .. . %‘ kS
9 Excess distributions carryover to 2013. L b X
Subtract lines 7 and 8 from lne6a , , . . . . . -
P %
10  Analysis of Iine 9 f : ﬁ%
a Excess from 2008 , , . NONE e » {E
b Excess from 2009 . , . NONE ; ; :)% §
¢ Excess from 2010 . . . NONE ‘ %v ‘%& \»‘
d Excess from 2011 , , ., NONE %%» *g’r |
e Excess from2012 , . . NONE L % A
Form 990-PF (2012)
JsA

2E1480 1 000

vV 12-7.12

14043001

PAGE 9



Form 990-PF (2012) TILLES FOUNDATION 13-3541870  page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the dateof therulng _ . ., . . ... ...
b Check box to indicate whether the foundation i1s a private operating toundation described in section | 4[ 4942()(3) orT l 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years
Justed net income from Part (a)2012 (b) 2011 (€) 2010 {d) 2009
| or the mimimum investment

return from Part X for each
year histed

(e) Total

b 85%oflne2a .. ...

€ Qualfying distributions from Part
XIl, ine 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct
of exemptactiviles . . . » »

€ Qualdyng distrbutions made
directly for active conduct of
exempl activites Subtracl line
2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” alternative test - enter

(1) valueofallassets . « «
(2) value of assets qualifying
under section
49420)3)B})e o « - .
b ‘"Endowmen!" alternative test-
enler 2/3 of minimum mnvest-
ment return shown m Part X,
line 6 for each year listed

C  "Support” alternative test - enter

(1) Total support other than
gross invesiment Income
(interest, dwidends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes) ., _ | |,

(2) Support trom  general
public and 5 or more
exempt organizations as
provided in section 4942
(16 1(:) (1) R

(3) Largest amount of sup-
port from an exemp!
organization

(4) Gross nvestment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d){(2).)

ATTACHMENT 6
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuais or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors.

Form 990-PF (2012)
vV 12-7.12 14043001 PAGE 10

JSA
2E1490 1 000



TILLES FOUNDATION 13-3541870
Form 990-PF (2012) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient Hs;le:\:lplaerll.l)" 'rselaar:n':r::dsmutgl' Fg'uargggtgn Purpose of grant or Amount
Name and address (home or business) e manage! | recipient contribution
a Paid during the year
SEE STATEMENT ATTACHED 120, 000.
|
|
TORA v ot e e i e e e e e e e e e e e e e m e e e e e s e e e s me et e e » 3a 120, 000.
b Approved for future payment
|
|
|
0 | I » 3b

Form 990-PF (2012)

JSA
2E1491 1 000

vV 12-7.12 14043001 PAGE 11



TILLES FOUNDATION 13-3541870

Form 990-PF (2012) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(@) (b) (© () function income
1 Program service revenue Business code Amount Excluston code Amount (See instructions )
a
b
c
d
e

t

g Fees and contracts from government agencies

2 Membership dues and assessments | | | | |
3 Interest on savings and temporary cash investments
4 Dwidends and interest from securties , , , | 14 39,487.
5 Net rental income or (loss) from real estate % EA EER: HA - s | g B
a Debt-financedproperty , . ., ... ...
b Not debt-financed property . ., . ... ..
6 Net rental income or {loss) from personal property
7 Other investmentincome _ , ., ... ...
8 Gain or {loss) from sales of assets other than mventory 18 96,871.
9 Net income or (loss) from special events |, | .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b}, (d),and(e) . . . . | . £ k| 136,358.
13 Total. Add line 12, columns (b), (@), AN (), . . v v o v v v v s e oo s e es s tansnneene.. 13 136,358.

(See worksheet in line 13 instructions to verify calculations.)
£ 84188 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A
JSA Form 990-PF (2012)

2E1492 1 000

vV 12-7.12 14043001 PAGE 12



Form 990-PF (2012) TILLES FOUNDATION 13-3541870 page 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political o % :
organizations? B i
a Transfers from the reporting foundation to a noncharitable exempt organization of: f;i; A%“ i
| T 1a(1) X
| (2) OtNBIaSSEIS . | .\ . .t e e e e e ee e e e e et et et e 1a(2) X
‘ b Other transactions: g | &
(1) Sales of assets to a noncharitable exemptorganization _ , . ., .. ... .. ... .. ¢ ¢ eenneen 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization , _ . . . . . . . . . . . i@t i vt m e ewnnenn 1b(2) X
(3) Rental of facilities, equIPment, Or OlNEr ASSeS | . . . . v i v v s s e e e e e et o e e e e e eee e e 1b(3) X
(4) Reimbursement armrangements | . . . o . v v v v v v v n et s et e e e 1b(4) X
(5) L0ans Orl0anQUAraNtEBS , , . . v v v v v v e s o h et et e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , . ., . ... .. ... ... .. .c.... 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees , . . . . .. ... . v ' oo v v ic X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharng arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section527? _ , . .. ........ I::] Yes No
b If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perury, lare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief. 1t Is true,
Sign correct, 3fd complete Declafation of pregarer (other than taxpayer) 1s based on |nlo7|cn of which preparer has any knowledge

May the IRS discuss this return
Here I }TRUSTEE with the preparer _shown _below

S:gnature of off: r or trustee Title (see nstructions)? -Yes

. Print e preparer's name Pre rers sigrfatur: Date PTIN
Paid {jfipe prep 9] Check]__ |
125 hid

JJOSEPH BULGER . self-employed| P01366942

Preparer - BCRsS ASSOCIATEMI)C - ) TN ' ' |FmsEIN p»13-4078147
Use Only [Fim's address p» 77 WATER STREET, 9TH FLOOR o
NEW YORK, NY 10005 Phoneno 212-440-0800

Form 990-PF (2012)

JSA
2E1493 1 000

vV 12-7.12 14043001 PAGE 13



TILLES FOUNDATION

FORM 990-PF - PART IV

13-3541870

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

; Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less aliowed/ other as of as of FMV over or
! |__expenses of sale allowable |  basis. 12/31/69 12/31/69 ad) basis (loss)
|
SALE OF 4,756.727 SHS OF VEMAX P| VAR 05/10/2013
! PROPERTY TYPE: SECURITIES
175, 000. 78,129. 96,871.
TOTAL GAIN(LOSS) .t vvvivdeineiiinnr it eterennenssssnsnnonnnsssenss 96,871.
?
JSA
2E1730 1 000
v 12-7.12 14043001 PAGE 14



TILLES FOUNDATION 13-3541870

SUPPLEMENTARY STATEMENTS
PART: XV LINE: 2 SUPPLEMENTAL INFORMATION

THE ORGANIZATION'S PRIMARY ACTIVITY IS TO SUPPORT, BY CONTRIBUTIONS,
OTHER ORGANIZATIONS QUALIFYING FOR EXEMPTION UNDER SECTION 501(c)(3)
OF THE INTERNAL REVENUE CODE. THE TRUSTEES CHOOSE THESE ORGANI-
ZATIONS BASED UPON THEIR KNOWLEDGE OF THE ORGANIZATIONS' ACTIVITIES.
NO CONTRIBUTIONS, GRANTS, GIFTS, LOANS OR SCHOLARSHIPS ARE MADE TO
INDIVIDUALS. THE ORGANIZATION DOES NOT PRESENTLY RECEIVE APPLICA-
TIONS OR CONDUCT PROGRAMS FOR DONATIONS IN ITS ACTIVITIES.
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TILLES FOUNDATION 13-3541870

ATTACHMENT 4

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ROUNDING 1.
TOTAL 1.

v 12-7.12 14043001 PAGE 18



61 d9Yd
S INIWHOVLIY

SIONYMOTIY SNVY'Id LIJddNId
YIHLO dNY JIA0TdWE OL
LOOY ESNIJXE SNOILAFIYINOD

S INIWHOVLLY

0LBTPGE-ET

NOILYSNIIWOD

TOOEPOPT e 'L-2CT A
STYLOL dNVYD

G000T AN “MYOX MAN

JOOTd HI6 - LEIYLS VIALUM LL

J7T ‘SIIYIDOSSY S¥dd 0/D

HARIL-19Yd/TALSNdL YATSNAD *S A™UVD

NOILISOd OL JILOATd MIIM SSYHAdY NV HHWUYN

43d SUNOH FDVHIAY ANV ATLIL

STILSOML ANV “S¥O0LDTMIA "SYIDIIIO IO ISIT - IIIA I¥¥d ‘3d066 WHOJ

NOILYANNOd SHEATIIL



TILLES FOUNDATION 13-3541870

ATTACHMENT 6

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

GARY S. GENSLER; C/0 BCRS ASSOCIATES, LLC
77 WATER STREET - 9TH FLOOR, NEW YORK, NY 10005

v 12-7.12 14043001 PAGE 20



SCHEDULE D Capital Gains and Losses OMB No_1545-0092
(Form 1041) » Attach to Form 1041, Form 5227, or Form 990-T.
Department of the Treasury P> Information about Schedule D (Form 1041) and its separate instructions is at 2@1 2
Internal Revenue Service www.irs.gov/form1041.
Name of estate or trust ) Employer 1dentification number
TILLES FOUNDATION 13-3541870
Note: Form 5227 filers need to complete only Parts | and l.
[EXTY]  Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Description of property (b) Date acquired | (c) Date sold (e) Cost or other basis {f) Gain or (Iqss) for
{Example 100 sharZs.I 7% pre:{erred of"Z" Co) {mo , day, yr) {mo, day, yr ) (d) Sales pnce {see instructions) SJ&?;':'(';‘)’,{:’:'(G)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,line1b . . . . ... ... ... ..... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 _ . . .. ... ... ..... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts |, . . . _ | 3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2011 Capital Loss
Carryover WOrksheel | | . L L .ttt e a | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column(3)ontheback, , . . .. . ... ... i i e e e e e e > | 5
XY Long-Term Capital Gains and Losses - Assets Held More Than One Year
Description of b) Date acquired | (c) Date sold Cost or ather b (h Gain or (loss) for
(Exam ple(ﬁ)ooe:hc;:gsl %Voopl'%rfg?reegyof "Z"Co) ¢ ()mo . dg;::q yr") ((m)o ,%:y.s;r) (d) Sales price (e)(s:: mcglr.i.lct?c;nsa)s * Suttt)lt?aill“(z;!fry:r:r(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b_ . . .. ... .. ... ...... 6b 96,871.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 _ . . .. .. ... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estatesortrusts |, _ . . .. . .. 8
9 Capttalgamdistributions | L e 9
10 Gainfrom Form 4797, Partl L e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from lne 14 of the 2011 Capital Loss
Carryover Worksheet | i e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
| column(3)ontheback, . . . . . .. it e e e e e e e e e > | 12 36,871.
I For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2012

JSA

2F1210 2 000
vV 12-7.12 14043001 PAGE 21



Schedute D (Form 1041) 2012 Page 2

Summary of Parts | and li (1) Beneficianes’ (2) Estate’s
Caution: Read the instructions before completing this part. (see instr ) or trust's (3) Total
13 Netshort-termgainor(loss) . . . ... ... ............ 13
14 Net long-term gain or (loss):
a Totalforyear . . ... ... ... 14a 96,871.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) | 14b
c 28%ratedain ., ... ... ..t 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ , . ., . .. » |15 . 96,871.

Note: if ime 15, column (3), 1s a net gain, enter the gan on Form 1041, Iine 4 (or Form 990-T, Part I, line 4a) If ines 14a and 15, column (2), are net
gams, go to Part V, and do not complete Part IV If ine 15, column (3), i1s a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as

necessary.
m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of:
a Thelossonline 15, column(d)or b $3,000 . . . .. ... e 16 |(

Note: if the loss on Iine 15, column (3), 1s more than $3,000, or if Form 1041, page 1, hne 22 (or Form 990-T, line 34), i1s a loss, complete the Capital
Loss Camyover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part [ or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if.

e Either line 14b, col. (2) or ine 14c, col. (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and compiete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or line 14c, col. (2) is more than zero

17 Enter taxable mcome from Form 1041, line 22 (or Form 990-T,line34) , |17 %
18 Enter the smaller of line 14a or 15 In column (2) % 2
butnotlessthanzero, ., . ... ......... 18 . ’g} e
19 Enter the estate’s or trust's qualified dividends .
from Form 1041, line 2b(2) (or enter the qualified LN @
dividends included in income in Part | of Form 990-T) , , | 19 % # 2‘%
20 Addlines18and19 . . . . ... . ... ..... 20 N .
21 If the estate or trust is filing Form 4952, enter the ¥ "2
amount from line 4g; otherwise, enter 0-, , . » [ 21 N : Y
22 Subtract line 21 from line 20 If zero orless,enter-0- . . . ... ....... 22
23 Subtract line 22 from line 17. If zero orless,enter-0- _ . . ... ... .... 23 %
24 Enter the smaller of the amountonlne 170r$2,400 , . . . . ... ..... 24 ; %?é
25 s the amount on line 23 equal to or more than the amount on line 24? A
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box. \’%
No. Enter the amount from line 23, _ . . ... .............. 25
26 Subtractiine25fromline 24, , . . .. .. ... .. .., 26 g
27 Are the amounts on lines 22 and 26 the same? 4
Yes. skip lines 27 thru 30, go to line 31 NO. Enter the smaller of line 17 or line 22 27 e
28 Enter the amount from line 26 (If iine 26 is blank, enter-0-) =~ == . 28 #
29 Subtractline 28fromline27 .. .. .. .. ............. 29 ¥ sé
30 Multiply fine 20 by 15% (.15) | | | . . . . .. .. 30
31 Figure the tax on the amount on line 23. Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) ... ... ... 31
32 Addiines30and 31 | e 32
33 Figure the tax on the amount on line 17. Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . ... ...... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, lne 1a (or Form 890-T, N 36) . . . o . vttt i v e i v a e e e e a et e ee e . e 34

Schedule D (Form 1041) 2012

JSA
2F1220 2 000

vV 12-7.12 14043001 PAGE 22



Schedule D-1 (Form 1041) 2012

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer dentification number if shown on the other side

TILLES FOUNDATION

Employer identification number
13-3541870

X0 Long-Term Capital Gains and Losses - Assets Held More Than One Year

Description of property (Example (b} Date Date sold (e) Cost or other basis Gainor (I
(a)1 00 srrmI 7% preferrgd of "Z"Co ) (maocq;:e?r) ((r‘r:l)o ,Z:y?(;r) (d) Sales price (see instructions) I Sl(zfl)mact (g) f(rgrzs ()d)
6a SALE OF 4,756.727 SHS OF
VEMAX VAR 05/10/2013 175,000. 78,129. 96,871.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line6b , , . ... ... ..« v ' o ... 96,871.
Schedule D-1 (Form 1041) 2012
JSA
2F1222 2 000
vV 12-7.12 14043001 PAGE 23



TILLES FOUNDATION
CHARITABLE CONTRIBUTIONS
FYE 5/31/2013
EIN: 13-3541870

DATE  CONTRIBUTION CITY STATE AMOUNT
7/5/2012  MARET SCHOOL WASHINGTON, D € 10,000 00
8/14/2012 THE ASSOCIATED JEWISH COMMUNITY FEDERATION OF BALTIMORE BALTIMORE, MD 20,000 00
5/17/2013 MARET SCHOOL WASHINGTON, D € 10,000 00
5/31/2013 THE UNIVERSITY OF PENNSYLVANIA (HUTCHINSON/ PHILADELPHIA, PA 80,000 00
PALESTRA RENOVATION FUND)
TOTAL CONTRIBUTIONS PAID T $120,000.00

*ALL CONTRIBUTIONS WERE MADE TO THE G6ENERAL PURPOSE
FUND OF PUBLIC CHARITABLE ORGANIZATIONS THAT WERE
CLASSIFIED UNDER SECTION 501 (c) (3) OF THE INTERNAL REVENUE
cODE

Page 1



TILLES FOUNDATION
SECURITIES POSITION LONG
VANGUARD G6ROUP FUNDS
FYE 5/31/2013

FUND NAME DATE ACQ Qry COST BASIS UNIT VALUE  MARKET VALUE
VANGUARD MONEY MKT RESERVES FUND VARIOUS (14,590 49) (14,590 49) 1.00 (14,590 49)
(14,590 49) (14, 590.49) 100 (14,590 49)
VANGUARD STOCK MARKET INDEX FUND 4/29/1998 17,031.833 433,460.16
(VTSAX) 5/1/1998 60 489 1,572.72
6/26/1998 39.703 1,025 54
9/25/1998 44117 1,027.92
12/22/1998 96 394 2,559.25
12/22/1998 19.408 515.28
12/22/1998 32347 858.81
3/26/1999 37.018 1,039.46
3/26/1999 30.848 866.21
3/26/1999 64.781 1,81905
6/25/1999 54.028 157112
9/24/1999 49.677 1,400 88
12/21/1999 54 384 1,756.06
12/21/1999 27.192 878.03
12/21/1999 62542 2,019 47
3/27/2000 34.960 1,239.33
3/24/2000 9.989 354.10
3/24/2000 19977 708.19
6/23/2000 43.849 1,42157
9/22/2000 48 671 1,603 22
12/20/2000 61682 1,714.77
12/20/2000 22.488 62518
12/20/2000 28914 803.80
3/16/2001 49577 1,258.27
6/22/2001 41071 1,117 54
9/21/2001 61.627 1,318.81
12/21/2001 65172 1,667.74
3/22/2002 49132 1273 49
6/22/2002 48.473 1,094 51
9/24/2002 67599 1,280 32
12/20/2002 83.773 1,707 29
3/28/2003 68.372 1,346.25
6/20/2003 58 223 1,332.73
9/26/2003 66 401 154117
12/19/2003 80543 2.049.82
3/26/2004 60.974 1,590.80
6/25/2004 66 882 178374
9/24/2004 69 282 1,808 94
12/23/2004 126 610 3,63118
3/23/2005 72 647 201813
4/5/2005 (2,611 649) (66,776 58)

Page 1



TILLES FOUNDATION
SECURITIES POSITION LONG
VANGUARD 6ROUP FUNDS
FYE 5/31/2013

FUND NAME DATE ACQ QTyY COST BASIS UNIT VALUE  MARKET VALUE
6/24/2005 56 296 1,600 50
9/23/2005 78 461 2,284.77
12/23/2005 87.896 2,678.20
3/17/2006 67 272 2,123.78
6/23/2006 72.149 2,165.90
9/22/2006 68.519 2,158.35
12/21/2006 85498 2,912.06
3/23/2007 71.472 2,484.35
6/22/2007 64.872 2,358.08
9/21/2007 73337 2,69293
12/19/2007 92.686 3,238.45
3/24/2008 81.147 2,632.41
6/23/2008 82 675 2,662.14
9/23/2008 85.910 2,499.97
12/19/2008 132.358 2,828.48
3/24/2009 122.668 2,389.57
6/23/2009 88.994 1,942.73
9/23/2009 82.041 2,149 47
12/21/2009 115 053 3,148.99
3/24/2010 71.887 2,082.57
6/23/2010 87 855 2,38174
9/23/2010 94.947 2,649.01
12/21/2010 99.076 3,121.88

3/24/2011 76.859 2,529.44
6/23/2011 79113 2,558.51
9/22/2011 98.833 2,774 24
12/20/2011 106.007 3,275.63
3/23/2012 81.374 2,842 41
6/22/2012 95.723 3,176.08
9/21/2012 92522 3,363.17
12/19/2012 141216 5,059.78
3/21/2013 87701 3,404.54
19,322 417 508,054 510 4101 792,412 32
VANGUARD EMERGING MKTS STK INDEX FUND 8/3/2006 24,710.348 344,143 61
ADMIRAL SHARES (VEMAX) 12/21/2006 422.386 13,195.33
12/21/2007 476.285 20,608 84
12/23/2008 1,317 152 2481514
12/23/2009 359.177 11,982.55
12/21/2010 457 911 17,817 33
12/20/2011 664 425 20,862 93
9/21/2012 353.572 12,357 34
12/19/2012 295536 10,727 95
3/21/2013 39.578 1,394.73

Page 2



TILLES FOUNDATION
SECURITIES POSITION LONG
VANGUARD 6ROUP FUNDS
FYE 5/31/2013

FUND NAME DATE ACQ QTY COST BASIS  UNIT VALUE  MARKET VALUE
5/10/2013 (4.756 727) (78,129 24)

24,339 643 399,776 510 3491 849,696.94

TOTAL LONG ACCOUNT $893,240.53 $1,627.518.77

Page 3




Form 8868 (Rev 1-2014) Page 2
* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox . . . . »
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

» If you are filing for an Automatic 3-Month Extension, complete only Part 1 (on page 1).

EZIA  Additional {Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Enter filer's identifying number, see instructions

Type or Name of exempt organlzation or other filer, see instructlons. Employer identification number (EIN) or
print TILLES FOUNDATION 13-3541870

File by the Number, street, and room or suite no. If a P.O. box, see instructions. Soclal security number (SSN)
dusdatefor |C/Q BCRS ASSOCIATES, LLC; 77 WATER ST - 9TH FL

rfg't"‘f_nyg\;‘e'e City, town or post office, state, and ZIP code. For a foreign address, see instructions.

Instructions NEW YORK, NY 10005

Enter the Retum code for the return that this application is for (file a separate application for each return)

Application Return | Application

Is For Code |Is For

Form 990 or Form 990-EZ 0 |
Form 990-BL 02 Form 1041-A

Form 4720 (individuai) 03 Form 4720 (other than individual)

Form 990-PF 04 Form 5227

Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069

Form 990-T (trust other than above) 06 Form 8870

STOP! Do not complete Part It if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

* The books are in the care of » BCRS ASSOCIATES, LLC

Telephone No.» 212-440-0811 Fax No. » N/A
e if the organization does not have an office or place of business in the United States, check this box . T a8
¢ If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is
for the whole group, checkthisbox . . . P [].Ifitis for part of the group, check thisbox . . . . » [Jandattacha
list with the names and EINs of all members the extension is for.
4 |request an additional 3-month extension of time until APRIL 15 ,20 14
5 Forcalendaryear » or other tax year beginning JUNE 1 ,20 12 , and ending MAY 31 ,20 13 .
6 If the tax year entered in line 5 is for less than 12 months, check reason: [] Initial return [ Final return
[ change in accounting period
7  State in detall why you need the extension ALL INFORMATION NECESSARY TO FILE A COMPLETE AND
ACCURATE TAX RETURN IS NOT YET AVAILABLE.
8a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 1,484.00
b If this application is for Forms 890-PF, 990-T, 4720, or 6069, enter any refundable credits and 7
estimated tax payments made. include any prior year overpayment allowed as a credit and any 5%
amount paid previously with Form 8868. 8b |$ 1,484.00
¢ Balance due, Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 8c |$ 0.00

Signature and Verification must be completed for Part Il only.

Under penalties of perury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my

knowledge and belief, it i e, correct, and complete, and that | am aythorized to prepare this form.
Signature » - Titte» CPA Date» 01/15/2014

“ Form 8868 (Rev 1-2014)




ISA

o 8868 Application for Extension of Time To File an

Exempt Organization Return
(Rev January 2013) p g QMB No 1545-1709
Department of the Treasury » File a separate application for each return.
intemal Revenus Service
» |f you are filing for an Automatic 3-Month Extension, complete only Part I and check thishox . . . . N

* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il (on page 2 of thns form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

EZIIN Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partionly . . . . R g
All other corporations (i nclud/ng 1120-C fllers) partnersh/ps, REMle and trusts must use Form 7004 to request an extension of time
to file Income tax returns.

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

print TILLES FOUNDATION 13-3541870

File by the Number, strest, and room or suite no. If a P.O. box, ses instructions. Social security number (SSN)

duedatefor |c/o BCRS ASSQCIATES, LLC; 77 WATER STREET - 9TH FLOOR

:'(','t’LQmWS‘I’;a Clty, town or post office, state, and ZIP code. For a forelgn address, see instructions.

instructions. | NEW YORK, NY 10005

Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . . . .
Application Return | Application Return
Is For Code }Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

* The books are in the care of » BCRS ASSOCIATES,LLC

Telephone No. - 212-440-0811 FAX No. »N/A
» If the organization does not have an office or place of business in the United States, checkthisbox. . . . . . . . . » []
o If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) fthisis
for the whole group, check thisbox . . . » [J.Ifitis for part of the group, check thisbox . . . . » [Jand attach

a list with the names and EINs of all members the extension is for,
1 |request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untii  JANUARY 15,20 14 , to file the exempt organization return for the organization named above. The extension is

for the organization's return for:
» [ calendar year 20 or

» [X] tax year beginning JUNE 1 ,20 12, and ending MAY 31 ,20 13
2  If the tax year entered in line 1 is for less than 12 months, check reason: [ Initial return  {J] Final return
[C] Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a 1% 1,484.00

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3h |$ 484.00

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 3c |$ 1,000.00

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2013)




