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502 0T yyn O3NNYIS

rom 990

of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

P The organization may have to use a copy of this return to satisfy state reporting requirements.

| OMB No. 1545-0047

2012

Open to Public

ooOoOooge|»

Check If applicable
Address change
Name change
Initial return
Terminated
Amended return
Application pending

For the 2012 calendar year, or tax year beginning

C Name of organization The Banff Centre

April 1

N 2012l and ending

Doing Business As

Inspection
March 31 ,20 13
D Employer identification number
980078729

Number and street (or P O box if mail 1s not delivered to street address)
P.O. Box 1020, Station 18

Room/suite E Telephone number

403-762-6165

City, town or post office, state, and ZIP code
Banff, Alberta, T1L 1H5

G Gross receipts $ 57,853,984

F Name and address of principal officer

Jeff Melanson

P.0. Box 1020, Station 18, 107 Tunnel Mt. Dr Banff, Alberta, T1L 1H5

H(a) Is this a group retum for affiliates? D Yes No
H(b) Are all affiliates included? D Yes D No

§  Tax-exempt status

501()(3)

[ s01(9) ¢

)« (nsertno) [ ] 4947@(1yor [1527

If “No,” attach a list (see instructions)

J Website: >

www.banffcentre.ca

H(c) Group exemption number P

1933 CA~AVA

K Form of organizatton Corporation D Trust I:] Association D Other »

l L Year of formation

l M State of legal domicile

Summary
1 Briefly describe the organization’s mission or most significant activities: The Banff.Centre provides public access to a broad
° range of educational and professional experiences with emphasns on_the: arts—lead‘ersﬁlmelopment and the explorationof
2 issues related to mountain culture and the environment. V’\%‘E@{;W@‘T/ﬂt ‘3\\ __________
1] NS
£ | o U
3| 2 Check this box »[]if the organization discontinued its o\he tions or disposed of more;lpan 25% of its net assets.
g 3  Number of voting members of the governing body (Part %:l; e 1a ’H -9 9. Qé 3 16
2| 4 Number of independent voting members of the governing Po y (Part.mrhne\%b UT 4 16
§ 5 Total number of individuals employed in calendar year 2012 ( a@@‘ 5 1,018
E 6 Total number of volunteers (estimate if necessary) . . A p— . 6 196
7a Total unrelated business revenue from Part VI, column (C), line 12 7a 0
b Net unrelated business taxable income from Form 990-T, line 34 .. 7b 0
Prior Year Current Year
o | 8 Contributions and grants (Part Viil, line 1h) . 26,664,000 25,231,659
g 9 Program service revenue (Part VI, line 2g) 27,050,000 28,562,201
2 ; 10  Investment income (Part VI, column (A), lines 3, 4, and 7d) . 554,000 369,757
€111 Otherrevenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11¢) . 3,487,000 3,690,367
12 Total revenue—add lines 8 through 11 (must equal Part VI, column (A), line 12) 57,755,000 57,853,984
13  Grants and similar amounts paid (Part IX, column (A), lines 1-3) . 3,457,000 3,415,115
14  Benefits paid to or for members (Part IX, column (A), line 4) . .
2 15  Salaries, other compensation, employee benefits (Part IX, column (A), ines 5-1 0) 30,127,000 30,231,070
2 | 16a Professional fundraising fees (Part IX, column (A), line 11e)
:-’- b Total fundraising expenses (Part IX, column (D), line 25) » TL Sy =i B l
W 117  Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) 23,863,000 23,009,994
18  Total expenses. Add lines 13-17 (must equal Part IX, column (A), ne 25) 57,447,000 56,656,179
19 Revenue less expenses. Subtract line 18 from line 12 308,000 1,197,805
5 § Beginning of Current Year End of Year
851 20 Total assets (Part X, line 16) . 178,492,000 187,702,507
22 21 Total liabilities (Part X, line 26) . 142,357,000 145,363,719
=z Net assets or fund balances. Subtract line 21 from l|ne 20 36,135,000 42,338,788

m Signature Block

Under penalties of perury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
true, correct, and complete Declaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge

. ‘-&Me& ] Febrviany "'L o
Sign Signature of offichr Date \y
Here \\Jée CA&T&& .—D \\-%*‘&‘ Q-)\F\ﬁ“cj___a
Type or pnint name and title
Paid Print/Type preparer's name Preparer's sugnature Date Check D p PTIN
Preparer self-employed
Use only Firm's name > Firm's EIN »
Firm's address » Phone no
May the IRS discuss this return with the preparer shown above? (see instructions) [JYes []No

For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2012)
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Form 990 (2012) Page 2

Part Il Statement of Program Service Accomplishments

Check if Schedule O contains a response to any questioninthisPartit . . . . . . . . . . . . . . O

1

Briefly describe the organization’s mission:

Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ2? e e e . .

If “Yes,” describe these new services on Schedule O.

Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICES? . . . . L L L oo s s s s s [JYes [¥]No
If “Yes,” describe these changes on Schedule O.

Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported.

Yes No

4a

(Code: ) (Expenses $ 17,618,404 including grants of $ 3,388,495 ) (Revenue $ 5,741,654 )

Direct cost of training students in the full spectrum of the Arts

4b

(Code: ) (Expenses $ 2,731,000 including grants of $ 0 ) (Revenue $ 1,664,771 )

4c

4d

Other program services (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e

Total program service expenses » 50,636,123

Form 990 (2012)
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Form 990 (2012)

Page 3

Checklist of Required Schedules

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f “Yes,”
complete Schedule A .

Is the organization required to complete Schedule B, Schedule of Contnbutors (see mstructlons)?

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part| .

Section 501(c)(3) organizations. Did the organization engage in lobbying actlvmes or have a section 501(h)
election in effect during the tax year? If “Yes,” complete Schedule C, Part Il . e ..

Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membershlp dues,

assessments, or similar amounts as defined in Revenue Procedure 98-19? If “Yes,” comp/ete Schedule C,
Part Il .

Did the organization maintain any donor advised funds or any similar funds or accounts for which donors

have the right to provide advice on the distribution or investment of amounts in such funds or accounts? /f
“Yes,” complete Schedule D, Part | .o e e e e
Did the organization receive or hold a conservation easement, |nclud|ng easements to preserve open space,
the environment, historic land areas, or histonc structures? If “Yes,” complete Schedule D, Part Il

Did the organization maintain collections of works of art, histoncal treasures, or other similar assets? /f “Yes,”
complete Schedule D, Part Il .. . e e e e e e e e e
Did the organization report an amount in Part X, hne 21, for escrow or custodial account liability; serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or
debt negotiation services? If “Yes,” complete Schedule D, Part IV . e e e e e

Did the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V

If the organization’s answer to any of the following questions is “Yes,” then complete Schedule D, Parts VI,
VII, VIII, IX, or X as applicable.

Did the organization report an amount for land, buildings, and equipment in Part X, line 10?7 If “Yes,”
complete Schedule D, Part VI . .o

Did the organization report an amount for mvestments-—other securities in Part X, I|ne 12 that is 5% or more
of its total assets reported in Part X, line 16? If “Yes,” complete Schedule D, Part VIl .

Did the organization report an amount for investments —program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part Vill .

Did the organization report an amount for other assets in Part X, ine 15 that is 5% or more of its total assets
reported in Part X, line 167 If “Yes,” complete Schedule D, Part IX .. .o . .

Did the organization report an amount for other liabilities in Part X, line 25?7 If “Yes,” complete Schedule D, Part X
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X

Did the organization obtain separate, independent audited financtal statements for the tax year? If “Yes,” complete
Schedule D, Parts Xl and XlI

Was the organization included in consolldated mdependent audlted f nancnal statements for the tax yeal’? lf “Yes and if
the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xll is optional .

Is the organization a school described in section 170(b)(1)(A)i)? If “Yes,” complete Schedule E

Did the organization maintain an office, employees, or agents outside of the United States? ..

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaklng,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV.

Did the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts ll and IV .

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts Ill and IV

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), ines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) .o

Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, lines 1c and 8a? If “Yes,” complete Schedule G, Part Il .

Did the organization report more than $15,000 of gross income from gaming activities on Part VIII ||ne 9a?

If “Yes,” complete Schedule G, Part Il

Did the organization operate one or more hospital facmtles? If “Yes ” complete Schedu/e H

Yes | No
1|V
2|V
3 v
4 v
5 v
6 v
7 v
8 |V
9 v

11a

11b

11c

11d

11ie

11f

12a

12b

13

14a

14b

15

16

17

18

19

20a

SN IS IS

20b

If *Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return?

F

Form 990 (2012)



Form 990 (2012)
[ZEI  Checkiist of Required Schedules (continued)

Page 4

Yes | No
21  Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), line 1? If “Yes,” complete Schedule I, Parts | and Il 21 v
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), line 2? If “Yes,” complete Schedule I, Parts | and Ill e e e 22 v
23 Did the organization answer “Yes” to Part VI, Section A, line 3, 4, or 5 about compensatlon of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J . e e e e L. Co. . 23 | v
24a Did the organization have a tax-exempt bond issue with an outstanding pnnc|pal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No,” go to line 25 . e e e e .. 24a v
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exceptlon? . 24b
¢ Did the organization maintain an escrow account other than a refundlng escrow at any time durlng the year
to defease any tax-exempt bonds? . e 24¢
d Did the organization act as an “on behalf of" issuer for bonds outstandlng at any time durlng the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part | e 25a v
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ?
If “Yes,” complete Schedule L, Part | . 25b v
26 Was a loan to or by a current or former officer, dlrector trustee, key employee hlghest compensated employee, or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part Il . 26 v
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Il .
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, ;?éz
Part IV instructions for applicable filing thresholds, conditions, and exceptions): gé;'
a A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV
b A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV 28b v
¢ An entity of which a current or former offlcer dlrector trustee, or key employee (or a famlly member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Part IV . 28¢c v
29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 21 v
30 Did the organization receive contnibutions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M 30 | v
31 Did the orgamzatlon Ilqmdate terminate, or dissolve and cease operatlons? If “Yes, ” complete Schedule N,
Part | . 31 v
32 Did the organlzatlon seII exchange dlspose of or transfer more than 25% of its net assets? If ”Yes "
complete Schedule N, Part Il 32 v
33 Did the organization own 100% of an entity dlsregarded as separate from the organlzatlon under Regulatlons
sections 301.7701-2 and 301.7701-3? If “Yes,” complete Schedule R, Part | . 33 v
34 Was the organization related to any tax- exempt or taxable entity? If “Yes,” complete Schedule R Part l, III
orlV, and Part V, line 1 . . e e . . 34|V
35a Did the organization have a controlled entlty within the meaning of section 512(b)(1 3)? . 35a| v
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transactlon W|th a
controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line 2 . 35b 4
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, line 2 . - e e 36 v
37  Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that Is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,
Part VI . 37 v
38 Did the organization complete Schedule O and prowde explanatlons in Schedule 0 for Part VI Ilnes 11b and
197 Note. All Form 990 filers are required to complete Schedule O . . 38 | v

Form 990 (2012)



Form 990 (2012)
Statements Regarding Other IRS Filings and Tax Compllance

Check if Schedule O contains a response to any question in this Part V . O
* Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -O- if not applicable . . . . 1a 0. 3 % 1=
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable. . . . 1b 03 g J 7 %
¢ Did the orgamization comply with backup withholding rules for reportable payments to vendors and ;i i .. L
reportable gaming (gambling) winnings to prize winners? ic | ¥
2a Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax :; B § i ?e_é%
Statements, filed for the calendar year ending with or within the year covered by this return | 2a [IGEE S ¢
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) pii-Aaty e &
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a v
b If “Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O . . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authorlty

5a

6a

over, a financial account in a forelgn country (such as a bank account, securities account, or other financial
account)? .

If “Yes,” enter the name of the forelgn country » Canada
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? .

Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?

If “Yes” to line 5a or 5b, did the organization file Form 8886-T?

Does the organization have annual gross receipts that are normally greater than $100 000 and dld the
organization solicit any contributions that were not tax deductible as charitable contributions? . .

If “Yes,” did the organization include with every solicitation an express statement that such contrlbutlons or
gifts were not tax deductible? .

Organizations that may receive deductlble contrlbutlons under sectlon 170(c)

v
5b v
5¢
6a v

7
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . .. e e e e e e e
b If “Yes,” did the organization notify the donor of the value of the goods or services provnded? .
¢ Did the organization sell, exchange, or otherwise dlspose of tangible personal property for which it was
required to file Form 82827 . . e e e e e e .o 7c v
d If “Yes,” indicate the number of Forms 8282 flled durlng the year . . . . . . . . I 7d I BRI
€ Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e v
t Dud the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f v
g If the organization receved a contribution of qualified intellectual property, did the organization file Form 8839 as required? | 79
h I the organization received a contribution of cars, boats, arrplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting | f‘ : f§’“ p
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring ‘é% R
organization, have excess business holdings at any time during the year? e e 8
9 Sponsoring organizations maintaining donor advised funds. A
a Did the organization make any taxable distributions under section 496672 . . ..
b Did the organization make a distribution to a donor, donor advisor, or related person"
10  Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIIl, line 12 . . . . . 10a
b Gross receipts, included on Form 990, Part VIl line 12, for public use of club facmtles . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . . . 11a
b Gross income from other sources (Do not net amounts due or pald to other sources
against amounts due or received fromthem.) . . . . . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatlon f|||ng Form 990 in Ileu of Form 104172
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year . . [ 12b|
13  Section 501(c)(29) qualified nonprofit heatth insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state?
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization is required to maintain by the states in which - ]
the organization is licensed to issue qualified health plans e e e e e e 13b PR PN ‘g} M
¢ Enter the amount of reservesonhand . . . . 13¢ . . E
14a Did the organization receive any payments for |ndoor tannlng services durlng the tax year? .o 14a v
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O 14b

Form 990 (2012)



Form 990 (2012) Page 6

Govemance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No”
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any question in this Part VI

Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the tax year. . 1a 16 J}:
If there are material differences in voting rights among members of the governing body, or BN
if the governing body delegated broad authority to an executive committee or similar ;ﬁm
committee, explain in Schedule O. Y
b Enter the number of voting members included in line 1a, above, who are independent . 1b 16} “;:
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationshrp with ;,_ -
any other officer, director, trustee, or key employee? 2
3 Did the organization delegate control over management duties customanly performed by or under the dlrect
supervision of officers, directors, or trustees, or key employees to a management company or other person? 3
4  Did the organization make any significant changes to its governing documents since the prnior Form 990 was filed? 4
8 Did the organization become aware during the year of a significant diversion of the organization’s assets? . 5
6 Did the organization have members or stockholders? 6
7a Did the organization have members, stockholders, or other persons who had the power to elect or appornt
one or more members of the governingbody? . . . . 7a
b Are any governance decisions of the organization reserved to (or subject to approval by) members.
stockholders, or persons other than the governing body? . . . . 7b
8 Did the organization contemporaneously document the meetings held or written actrons undertaken durlng A ‘x xl,
the year by the following: L@_g p
a Thegovemingbody? . . . . e e e e e 8a
b Each committee with authority to act on behalf of the govemrng body? e 8b
9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization’s mailing address? /f “Yes,” provide the names and addresses in Schedule O. . . . . 9 v
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? . . . . 10a v
b If “Yes,” did the organization have written policies and procedures governing the actrvrtles of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt pur:poses? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the fom? [ 11a v
b Describe in Schedule O the process, if any, used by the organization to review this Form 990. AT |
12a Did the organization have a written conflict of interest policy? If “No,” go to line 13 . . . 12a| v
b Were offi icers, directors, or trustees, and key employees required to disclose annually interests that could grve rse to conflrcts? 12b| v
¢ Did the organrzatron regularly and consistently monitor and enforce complrance with the poIrcy? If “Yes,”
describe in Schedule O how this was done . . . e e .. .. . 12¢| v
13 Did the organization have a written whistleblower pohcy? coe e e e e e 13 v
14  Did the organization have a wntten document retention and destructlon polrcy’7 . 14|V
15 Did the process for determining compensation of the following persons include a review and approval by Leg |2 g—,g; &
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? ' f;‘:gf %g“’} .
a The organization’s CEO, Executive Director, or top management official . . . . . . . . . . . . 15a| v
b Other officers or key employees of the organization . . . C e e e 15b| v
If “Yes” to line 15a or 15b, describe the process in Schedule O (see |nstruct|ons) s %rj %"}:%
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar amangement | {50%
with a taxable entity during the year? . .o SRR e e e e e
b If “Yes,” did the organization follow a wntten policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? coe ..

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed ™  None

18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)

available for public inspection. Indicate how you made these available. Check all that apply.
[0 Own website {1 Another's website Uponrequest [ Other (explain in Schedule O)

19  Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy,

and financial statements available to the public during the tax year.
20  State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: » | jse Carter, 107 Tunnel Mountain Dr., Banff, Alberta, Canada, T1L 1HS Tel: (403)762-6162

Form 990 (2012)




Form 990 (2012)

Page 7

F1qQY/|[N Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

Independent Contractors

Check If Schedule O contains a response to any question in this Part VII .

O

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the

organization’s tax year.

« List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of

compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

* List all of the organization’s current key employees, if any. See instructions for definition of “key employee.”
« List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the

organization and any related organizations.

» List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

« List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.

[ Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(c)
Position
A ® (do not check more than one ) ® A
Name and Title Average | pox, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation (compensation from amount of
week (list an — oy g from related other
hours for | 3 ala ‘_:-2 2|3&}|8 the organizations compensation
related 22|18« ks § 3| organization | (W-2/1099-MISC) from the
organizations| Q& | & = % "é o | 7 |(W-2/1099-MISC) organization
below dotted| & < | & g|%g and related
line) 5 3 3 B organizations
gle 2
8 g
(1)
Board of Governors (see attached list) AsRegqd | v 0 0 0
(2) Jeff Melanson
President Full Time v 292,967 107,604
(3) Arthur Nutt
Vice-President & CFO Full Time v 548,266 59,068
(4) sarah lley
Vice-President Fulli Time v 203,788 7,831
(5) Kathy Arney
Chief Development Officer Full Time v 153,000 27,364
(6) Lise Carter __ _
Director, Finance & Planning__ Full Time v 142,456 24,684
(7) Mary Blais
Executive Director, Marketing & Communication Full Time v 135,000 27,546
(8) Kelly Robinson .
Director, Theatre Arts Full Time v 130,478 20,000
_{9) Joost Asselbergs B
General Manager, Hospitality Full Time v 129,323 24,507
(10) Mary E. Hofstetter
President and CEO (former) Former v 19,000
(11)
(12)
(13)
(14)

Form 990 (2012)
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Page 8

SE14@YIR Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

©
Position
W ® {do not check more than one © ® ®
Name and titte Average | pox, unless person Is both an Reportable Reportable Estmated
hours per | officer and a director/trustee) | compensation | compensation from amount of
week (list any] o= = > - from related other
hours for ag. g:{ g E 3% Q the organizations compensation
related | 32| Z| 8|3 |58 3| organzaton | (W-2/1099-MISC) from the
organizations| Qg < - -g ‘S:I? g" =~ [(W-2/1099-MISC) organization
below dotted| S = | & 2| %g and related
line) S. 5 3 2 organizations
3|2 2
g 8
2
(8 e
(16)
(17)
(18)
(19)
(20)
(21) .
(22)
(23)
(24)
@S
1b Sub-total . . . » 1,735,278 298,604
¢ Total from contlnuatlon sheets to Part VII Sectlon A T €
d Total (add lines 1b and 1c¢) . .. .. » 1,735,278 298,604
2  Total number of individuals (including but not Ilmlted to those listed above) who received more than $100,000 of
reportable compensation from the organization » 190
[ Yes| No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated & oo dalea
employee on line 1a? If “Yes,” complete Schedule J for such individual e e e e e e 3
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensatlon from the |- . i
organization and related orgamzatlons greater than $150,000? If “Yes,” complete Schedule J for such | : |
individual . 4
5 Did any person listed on Ilne 1a receive or accrue compensation from any unrelated orgamzatlon or |nd|V|duaI TR E
for services rendered to the organization? If “Yes,” complete Schedule J for such person 5 v

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax

year.
A) (8) ©)
Name and business address Descnption of services Compensation
Everest Construction Management, 3632 Burnsland Rd SE, Calgary, Ab Project Management 588,957
Canmore Woodcrafters, 3-102 Boulder Cres, Canmore, Ab Woodwork 104,771
Bow River Glass, Box 755, Banff, Ab Glazing 103,533
Diamond & Schmitt Architects, 300-384 Adelaide St West, Toronto, On Architechts 110,231
March's Floor Covering West, 12-102 Bow Meadows Cres, Canmore, Ab Flooring 101,680

2 Total number of independent contractors (including but not limited to those listed above) who

received more than $100,000 of compensation from the organization P

5

Form 990 2012)
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g8l Statement of Revenue

O contains a response to any question in this Part VHI. .
N T

O

A - ta
ot F 3
3 2 T S ETE
# iz,
@ B34

- §<§'

(B)
Related or
exempt
function
revenue

(C)
business
revenue

Unrelated

(D)
Revenue
excluded from tax
under sections

Contributions, Gifts, Grants
and Other Similar Amounts

T Q

Federated campaigns . . . | 1a

Membershipdues . . . . | 1b

Fundraisingevents . . . . | 1¢c

Related organizations . . . | 1d

Government grants (contributions) | 1e

19,815,984}, 5

All other contributions, gifts, grants,
and similar amounts not included above | 1f

5,415,675

Noncash contributions included in lines 1a-1f: §
Total. Add lines 1a-1f .

789,527

»

£

v
PSS

rgas

gty
b ke v

-
L

512, 513, or 514
T

2a

Program Service Revenue

Q="-o0oQao0O o

Accomodation

Business Code

721000

18,436,705

Other Sales, Rentals & Service

900099

5,952,596

Tuition and Related Fees

900099

4,172,900

All other program service revenue .
Total. Add lines 2a-2f .

>

- niEEAS

2

T sz
oo R, S «“xj

6a

[y}

7a

8a

Other Revenue

Investment income (including dividends, nterest,

and other similar amounts)

>

Income from investment of tax-exempt bond proceeds »

Royalties

»

369,757

.(|) F;eal .

(1) Personal

Gross rents

Less: rental expenses

Rental income or (loss)

Net rental Income or (loss)

>

Gross amount from sales of (i) Secunties

) () 'O'th;ar

assets other than mventory

Less' cost or other basis
and sales expenses

Gain or (loss) .

Net gain or (loss)

Gross income from fundraising
events (not including $

of contnbutions reported on line 1c).
SeePartV,line18 . . . . . g
Less:directexpenses . . . . b
Net income or (loss) from fundraising
Gross income from gaming activities.
SeePartIV,line19 . . . . . g
Less: directexpenses . . . . b
Net income or (loss) from gaming acti
Gross sales of inventory, less
returns and allowances . . . g

Less:costofgoodssold . . . b

i
e T

At

i

i

gL
gl |

B>
i
P

Py o R
i

ki

4

-

N
NN

s

>
e

IS

sy,

events . P

vities . . P

Net income or (loss) from sales of inventory . . P

Miscellaneous Revenue

Business Code

11a

o Qo

12

Amortization of deferred

&
g

expended capital contributions

900099

3,690,367

All other revenue .
Total. Add lines 11a-11d .
Total revenue. See instructions.

vy

L L Lt

[NPLE T B J

32,252,568

369,757

Form 990 (2012)
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13V @l Statement of Functional Expenses

Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response to any question in this Part IX .. . . Ol
Do not include amounts reported on lines 6b, 7b, (A) (B) C) (D)
8b, 9b, and 10b of Part VIll. Total expenses T xpanses - a”e%l?gf?x%?ni’;‘i Fexenss.
1 Grants and other assistance to governments and ' AR X 5 @%” o
organizations in the United States. See Part IV, Iine 21 B 3;~s. §§g -
2 Grants and other assistance to individuals In N
the United States. See Part IV, line 22 . ;
3 Grants and other assistance to governments,
organizations, and ndividuals outside the :
United States. See Part IV, lines 15 and 16 . 3,415,115 3,415,115| .
4 Benefits paid to or for members
5 Compensation of current officers, dlrectors
trustees, and key employees .. 929,136 211,619 717,517
} 6 Compensation not included above, to disqualified
: persons (as defined under section 4958(f)(1)) and
§ persons described in section 4958(c)(3)(B)
j 7  Other salanes and wages . 25,033,760 22,567,292 1,592,590 873,877
‘ 8 Pension plan accruals and contributions (mclude
section 401(k) and 403(b) employer contributions) 2,065,189 2,065,175 14 0
9  Other employee benefits . 2,202,986 1,557,039 469,685 176,262
10  Payroll taxes .
11 Fees for services (non- employees)
‘ a Management
| b Legal 52,640 11,905 37,826 2,909
| ¢ Accounting 113,777 113,777
} d Lobbying . .
| e Professional fundraising services. See Pan IV I|ne 17 PR RN Y
| f Investment management fees
| g  Other. (If ine 11g amount exceeds 10% of line 25, cqumn
; (A) amount, list ine 11g expenses on Schedule O) 4,682,985 3,670,342 873,688 138,955
3 12  Advertising and promotion 1,243,031 935,158 -298,962 606,835
13 Office expenses
14 Information technology
15 Royalties .
16  Occupancy 1,500,206 1,490,975 7,824 1,407
17 Travel . 1,871,097 1,480,129 317,290 73,678
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest . .
21 Paymentsto afflllates .
22 Depreciation, depletion, and amortlzatlon 5,237,324 5,237,324
23 Insurance . .. e
24  Other expenses. ltemize expenses not covered EHERE 108 A
above (List miscellaneous expenses in line 24e. If | 4 *%&%sé 3
line 24e amount exceeds 10% of line 25, column |, - ﬁ%gé%", 3
(A) amount, list line 24e expenses on Schedule O.) LD e
a Materials, Goods & Supplies L 3,970,734 3,864,215
b Facility Costs & Rentals 2,491,540 2,354,228 135,580 1,733
¢ Rentals & Equipment 989,945 916,437 45,190 28,318
d Financial Costs 856,714 850,583 2,407 3,724
e All other expenses 8,587 -8,587
25 Total functional expenses. Add Iines 1 through 24e 56,656,179 50,636,123 4,039,416 1,980,640
26 Joint costs. Complete this lne only if the

organization reported in column (B) ]OIﬂt costs
from a combined educational campaign and
fundraising solicitation. Check here » [ if
following SOP 98-2 (ASC 958-720) ..

Form 990 (2012)
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W—Balance Sheet

Page 11

Check if Schedule O contains a response to any question in this Part X . .. O
(A) (B)
Beginning of year End of year
1 Cash—non-interest-bearing §94,019| 1 521,768
2 Savings and temporary cash |nvestments 316,469 2 4,588,582
3 Pledges and grants receivable, net 4,191,031 3 3,648,743
4  Accounts receivable, net . 1, 949 ooo 4 2,132,973
5 Loans and other receivables from current and former offlcers dlrectors, 5 3 w4
trustees, key employees, and highest compensated employees. :
Complete Part Il of Schedule L e e e e e e
6 Loans and other receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contnibuting employers and
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary
) organizations (see instructions). Complete Part Il of Schedule L. . ..
ﬁ 7 Notes and loans receivable, net 675,034 674,282
< | 8 Inventories for sale or use . 411,837 366,932
9 Prepaid expenses and deferred charges 576,330 323, 852
10a Land, buildings, and equipment: cost or % E HEARIEF #e ”%
other basis. Complete Part Vi of Schedule D | 10a 204,259,612) % o gl He ok 2 v §§§z,« gt
b Less: accumulated depreciation 10b 59,354,955 145,244,784 144,904,657
11 Investments—publicly traded securities 24,533,704 30,540,718
12 Investments—other securities. See Part IV, line 11
13  Investments—program-related. See Part IV, line 11 . ’
14 Intangible assets .
15  Other assets. See Part IV, I|ne 11 .
16 _ Total assets. Add lines 1 through 15 (must equal Ilne 34) 178,492,208 187,702,507
17  Accounts payable and accrued expenses . .o 4,647,375 4,470,121
18 Grants payable .
19  Deferred revenue . . 1,338,277 2,011,339
20 Tax-exempt bond liabilities .
21 Escrow or custodial account liability. Complete Part IV of Schedule D
# |22 Loans and other payables to current and former officers, directors,
= trustees, key employees, highest compensated employees, and
lg disqualified persons. Complete Part Il of Schedule L .
d |23 Secured mortgages and notes payable to unrelated third parties
24 Unsecured notes and loans payable to unrelated third parties 1,449,536 1,206,244
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D . ee e e e e e e e 134,922,000 25 137,676,015
26 _ Total liabilities. Add lines 17 through 25 . 142 357L188 26 145,363,719
° Organizations that follow SFAS 117 (ASC 958), check here > |:| and i : - s
2 complete lines 27 through 29, and lines 33 and 34. 4 :
5|27 Unrestricted net assets .
E 28 Temporarily restricted net assets .
2 29 Permanently restricted net assets . . _
2 Organizations that do not follow SFAS 117 (ASC 958), check here b . and o0 ha - j
5 complete lines 30 through 34. :3 R
2|30 Capital stock or trust principal, or current funds . . -10,423,334| 30 -9,625,330
§ 31 Paid-in or capital surplus, or land, building, or equipment fund 23,106,000| 31 22,592,000
f 32 Retained earnings, endowment, accumulated income, or other funds . 23,452,354| 32 29,371,118
2| 33  Total net assets or fund balances . . 36,135,020 33 42,338,788
34  Total liabilities and net assets/fund balances 178,492,208| 34 187,702,507

Form 990 (2012)
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E1s @l Reconciliation of Net Assets

Page 12

Check if Schedule O contains a response to any question in this Part XI . - . O
1 Toftal revenue (must equal Part Vill, column (A), line 12) . 1 57,853,984
2 Total expenses (must equal Part IX, column (A), line 25) 2 56,656,179
3 Revenue less expenses. Subtract line 2 from line 1 .o 3 1,197,805
4 Net assets or fund balances at beginning of year (must equal Part X Ilne 33 column (A)) 4 36,135,020
5 Net unrealized gains (losses) on investments 5 88,250
6 Donated services and use of facllities 6
7 Investment expenses . 7
8  Prior period adjustments . 8
9 Other changes in net assets or fund balances (explaln in Schedule O) 9 4,917,713
10  Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X l|ne
33, column (B)) . e e e . 10 42,338,788

s PN Financial Statements and Reportlng

Check if Schedule O contains a response to any question in this Part XII .

2a

3a

Accounting method used to prepare the Form 990: [] Cash Accrual  []Other
If the organization changed its method of accounting from a prior year or checked “Other,” explain In
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .
If “Yes,” check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:

[ Separate basis ] Consolidated basis [] Both consolidated and separate basis

Were the organization’s financial statements audited by an independent accountant?

If “Yes,” check a box below to indicate whether the financial statements for the year were audlted on a
separate basis, consolidated basis, or both:

(] Separate basis Consolidated basis [] Both consolidated and separate basis

If “Yes” to ine 2a or 2b, does the_organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133?.

If “Yes,” did the organization undergo the required audit or audlts? If the organlzatlon d|d not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

<

[

iy
it
i

"]
ety

E:

v

3b
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SCHEDULE A . . . | omBNo 1545-0047
(Form 990 or 990-E2) Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section

4947(a)(1) nonexempt charitable trust. Open to Public
Department of the Treasury . . -
Intemal Revenue Service > Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number
The Banff Centre 98 0078729

Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1

2
3
4

~ o (4]

[}

10
11

e

(] A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)

[J A hospital or a cooperative hospital service organization described in section 170(b)(1){A)(iii).

[J A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital’s name, city, and state: i

[J An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Il.)

[] A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

[J An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1){A)(vi). (Complete Part |l.)

[0 A community trust described in section 170(b)(1)}{A){vi). (Complete Part II.)

O An organization that normally receives: (1) more than 33'/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33'/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part lll.)

[ An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

[J An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a [ Typel b [ Typell ¢ [ Type lIl-Functionally integrated d [ Type liI-Non-functionally integrated

[ By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2).

f If the organization received a written determination from the IRS that it is a Type 1, Type Il, or Type lll supporting
organization, check thisbox . . . B
g Since August 17, 2006, has the orgamzatlon accepted any glft or contnbutlon from any of the
following persons? -
(i) A person who directly or indirectly controls, either alone or together with persons descnbed in (i) and Yes | No
(i) below, the governing body of the supported organization? . . . . . . . . . . . . . . 11g(i)
(ii) A family member of a person described in (j) above? . . . . e e e e e e e e e 11g(ii)|
(iii} A 35% controlled entity of a person described in (1) or (ji) above? e e e e e e e e e e 11g(|||)L
h Provide the following information about the supported organization(s).
(i) Name of supported (ii) EIN (iii) Type of organization (i) Is the organization (v) Did you notify {vi) Is the (vii) Amount of monetary
organization (descnbed on lines 1-9 | incol (i) hsted in your | the organization in organization in col support
above or IRC section govermning document? col (i) of your (i) organized in the
{see instructions)) support? us?
Yes No Yes No Yes No
(A)
(8)
(©)
(D)
(E)
RN T = Y T PR L5 gt gl B
Total S , - il
For Paperwork Reduction Act Notice, see the Instructions for Cat. No 11285F Schedule A (Form 990 or 990-EZ) 2012

Form 990 or 990-EZ.



Schedule A (Form 990 or 990-E2) 2012 Page 2

Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A){vi)
< (Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
- Part lIl. If the organization fails to qualify under the tests listed below, please complete Part Ill.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 {c) 2010 (d) 2011 (e) 2012 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.”) .

2 Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to the
organization without charge .

4 Total. Add lines 1 through 3 .

5 The portion of total contributions by j*
each person (other  than a |3,
governmental unit or publicly %
supported organization) included on |.
line 1 that exceeds 2% of the amount
shown on line 11, column (f) .

6  Public support. Subtract line 5 from line 4.

Section B. Total Support
| Calendar year (or fiscal year beginning in) » {a) 2008 (b) 2009 {c) 2010 (d) 2011 {e) 2012 (f) Total
7  Amounts from line 4 ..
8 Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources .o -
9 Net income from unrelated business
activities, whether or not the business
is regularly carried on .o
| 10  Other income. Do not include gain or
; loss from the sale of capital assets
: (Explain in Part IV.) .

11 Total support. Add lines 7 through 10

12  Gross recelpts from related activities, etc. (see mstructlons) e 12 l
13  First five years. If the Form 990 is for the organization’s first, second, thlrd fourth or flfth tax year as a section 501(c)(3)
organization, check this box and stop here . . . e
Section C. Computation of Public Support Percentage
14  Public support percentage for 2012 (line 6, column (f) divided by line 11, column(f)) . . . . 14 %
15  Public support percentage from 2011 Schedule A, Part ll, line14 . . . 15 %
16a 331/3% support test—2012. If the organization did not check the box on I|ne 13 and I|ne 14 ] 331/3% or more, check this
| box and stop here. The organization qualifies as a publicly supported organization . . . A
1 b 33'3% support test—2011. If the organization did not check a box on line 13 or 16a, and ||ne 15 is 33‘/3% or more,
; check this box and stop here. The organization qualifies as a publicly supported organization N
|

17a 10%-facts-and-circumstances test—2012. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is )
10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported
organization . . . . . . . . . . . . . . . L. 00O

b 10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, 16b, or 172, and line
15 is 10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly

supported organization . . . ... . P O
18  Private foundation. If the organlzatlon dld not check a box on ||ne 13 16a, 16b 17a or 17b check thls box and see
instructons . . . . . . . . . . L L L L L s s s s e s s e s s s s s O

Schedule A (Form 990 or 990-E2Z) 2012




Schedule A (Form 990 or 990-EZ) 2012 Page 3

m Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il.
If the organization fails to qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » {(a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
1  Gifts, grants, contributions, and membership fees
received. (Do not include any "unusual grants.”)

2  Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that is related to the
organization’s tax-exempt purpose .

3  Gross receipts from activities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

5 The value of services or facllities
furnished by a governmental unit to the
organization without charge .

6 Total. Add lines 1 through 5 .

7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

¢ Addlines 7aand 7b

8 Public support (Subtract line 7c from
line 6.) . .
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 {c) 2010 (d) 2011 (e} 2012 (f) Total
9 Amounts from line 6 ..
10a Gross Income from interest, dividends,
payments received on securities loans, rents,
royalties and income from similar sources .

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 .

¢ Add lines 10a and 10b .

11 Net income from unrelated busmess
activities not included in line 10b, whether
or not the business is regularly carried on

12  Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.) . Lo

13 Total support (Add lines 9, 10c, 11

and 12.)
14  First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . . . T SO I
Section C. Computation of Public Support Percentage
15 Public support percentage for 2012 (line 8, column (f) divided by line 13,column(f) . . . . . | 15 %
16 Public support percentage from 2011 Schedule A, Part lll, ine15 . . . . . e . . . |16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2012 (line 10c, column (f) divided by line 13, column (f)) . . . | 17 %
18 Investment income percentage from 2011 Schedule A, Part lll, ine 17 . . 18 %
19a 333% support tests—2012. If the organization did not check the box on Ilne 14 and hne 15 is more than 33'3%, and line
17 is not more than 33'13%, check this box and stop here. The organization qualifies as a publicly supported organization . » [

b 33'3% support tests—2011. If the organization did not check a box on line 14 or line 19a, and line 16 i1s more than 33'3%, and
Iine 18 is not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organization » []
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » []

Schedule A (Form 990 or 990-EZ) 2012
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SCHEDULE D | omeNo 1545-0047

(Form 990) Supplemental Financial Statements 2012
» Complete if the organization answered “Yes,” to Form 990, ) to Pubh
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b. pen to Public
D ar' t fth T ’ £ r " ’ ’ i " £ ’ ’ r i) i
|nf§ma:n§:v;ueese:$:;uw > Attach to Form 990. > See separate instructions. Inspection
Name of the organization Employer identification number
The Banff Centre 98 0078729

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered “Yes” to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1  Total number at end of year .
2  Aggregate contributions to (during year)
3 Aggregate grants from (during year)
4  Aggregate value at end of year .
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legalcontrol? . . . . . . ] Yes []1 No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible pnvate benefit? . . . .. [ Yes [] No
Conservation Easements. Complete if e orgamzatlon answered “Yes” 1o Form 990, Part IV, fine 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
[ Preservation of land for public use (e.g., recreation or education) [] Preservation of an historically important land area
[J Protection of natural habitat [J Preservation of a certified historic structure
[ Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contnbution in the form of a conservation
easement on the last day of the tax year.

j g;az -4 | Held at the End of the Tax Year
a Total number of conservationeasements . . . . . . . . . . . . . . . . . 2a
b Total acreage restricted by conservation easements . . . . .. 2b
¢ Number of conservation easements on a certified historic structure mcluded in (a) .. 2¢c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure listed in the National Register . . . 2d
3 Number of conservation easements modified, transferred, released extlngunshed or termlnated by the organization during the
tax year

4 Number of states where property subject to conservation easement is located »

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easementsitholds? . . . . . . . . . . . . . O Yes [ No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

»
7  Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year

>$
8 Does each conservation easement reported on line 2(d) above satlsfy the requirements of section 170(h)(4)(B)

(i) and section 170(h)4yB)(y? . . . . . . . . . . . . e e e e e e e e e ] Yes ] No

9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.

Part Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part Xlll, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:

(i) Revenues included in Form 990, PartVill,lne1 . . . . . . . . . . . . . . . . » §

(ii) Assets included in Form 990, Part X . . . . | 2 T
2 If the organization received or held works of art hlstoncal treasures or other snmllar assets for financial gain, provide the

following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 990, Part Vill, line1 . . . . . . . . . . . . . . . . .P» %

b Assets included in Form 990, Part X . . . . T

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D Schedule D (Form 990) 2012




Schedule D (Form 990) 2012

Part 1] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its

a
b
c

4

5

Page 2

collection items (check all that apply):

Public exhibition
Scholarly research

Preservation for future generations

d Loan or exchange programs

e [ Other

Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part

Xi.

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?

Yes [ No

Escrow and Custodial Arrangements. Complete if the organization answered “Yes” to Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, line 21.

1a

o

-0 Qa0

2a
b

Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not

included on Form 990, Part X? .

If “Yes," explain the arrangement in Part XIII and complete the foIIowang table

Beginning batance .
Additions during the year
Distributions during the year
Ending balance .

Did the organization mclude an amount on Form 990 F’art X I|ne 21’? . . .
If “Yes,” explain the arrangement in Part Xlli. Check here if the explanation has been provnded in Part XHl

[J Yes [ No
Amount
ic
1d
ie
1if
(0 Yes [ No
|

Endowment Funds. Complete if the organization answered “Yes” to Form 990, Part IV, line 10.

(a) Current year (b) Prior year {c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 23,452,210 21,661,706 18,356,819 12,569,150 13,438,352
b Contributions . 3,737,317 2,553,912 2,356,557 3,864,929 2,082,932
¢ Net investment earnings, galns and
losses . R 2,439,343 -86,519 1,593,495 2,513,932 -2,585,134
d Grants or scholarshlps -257,461 -676,745 -646,314 -591,191 -367,000
e Other expenditures for facilities and
programs .
f Administrative expenses .
g End of year balance . 29,371,409 23,452,210 21,661,557 18,356,820 12,569,150
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment » 1%
b Permanentendowment » 99%
¢ Temporanly restricted endowment » 0%
The percentages in lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not In the possession of the organization that are held and administered for the
organization by: Yes| No
(i)unrelatedorganizations. e, 3a())] v
(ii) related organizations . e e e e e 3afii)) v
b If “Yes” to 3a(ii), are the related organlzatlons I|sted as requwed on Schedule R? e e e e 3b| v
Describe in Part Xlll the intended uses of the organization's endowment funds.
Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Descnption of property (a) Cost or other basis | {b) Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation
1a Land e e e e -k db TR ts
b BUIIdIngs . . 169,973,537 41,455,697 128,517,840
¢ Leasehold |mprovements
d Equipment 34,091,271 17,899,258 16,192,013
e Other 194,804 0 194,804
Total. Add lines 1a throu jh 1e JColumn Qmust equal Form 990, Part X, column (B), line 10(c).) . . . .» 144,904,657

Schedule D (Form 990) 2012
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LETRRYIN  Investments —Other Securities. See Form 990, Part X, line 12.

(a) Descnption of security or category (b) Book value (c) Method of valuation
(including name of security) Cost or end-of-year market value
(1) Financial derivatives .
(2) Closely-held equity interests .
(3) Other
A B
(B) B
_©
)
®
G
@
H)
0]
Total. (Column (b) must equal Form 990, Part X, col. (B) line 12.) > T 9 LT pnfi R A N
m Investments —Program Related. See Form 990, Part X, line 13.
(@) Description of investment type (b) Book value {c) Method of valuation
Cost or end-of-year market value
0]
2
3
@
B
(©)]
0]
(8)
()]
(19
Total. (Column (b) must equal Form 990, Part X, col. (B) ine 13, » R TR RN KRN S RN
Other Assets. See Form 990, Part X, line 15.
(a) Descnption (b) Book value
M
@
3
@
B
(6)
U]
C]
9
{19y
Total. (Column (b) must equal Form 990, Part X, col. B)lne 15.) . . . . . . . . . . . . . .»
Other Liabilities. See Form 990, Part X, line 25.
1. (a) Descniption of hability (b) Book value A G b o b
(1) Federal income taxes %lé % %% %
5307
@) _Deferred contributions 4TNANTL o 5 b L g v
®) Long-term deferred contributions 8,176,048 ﬂg N i e &
{4) peferred expended capital contributions 121,107,200{ 4. %( o ;{é ;
5) _Employee future benefit liabilities 3,601,350 . . ) &
© R b
@ e b5
® e -
(9) * ‘%f >t
(10) #
a1 )
Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.) » 137,676,015) o
2. FIN 48 (ASC 740) Footnote. In Part XIII, provide the text of the footnote to the organization’s financial statements that reports the organization’s
liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been providedinPart Xill. . . . . []J

Schedule D (Form 990) 2012
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m Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1  Total revenue, gains, and other support per audited financial statements . . . . . . . . . 1 57,853,984
2 Amounts included on line 1 but not on Form 990, Part VI, line 12: J ;
a Netunrealized gainsoninvestments . . . . . . . . . . . . |2a )
b Donated services and use of facilites . . . . . . . . . . . |2b s =
¢ Recoveriesof prioryeargrants . . . . . . . . . . . . . . |2 ;@ o
d Other (DescribeinPartxiuy. . . . . . . . . . . . . . . |2 ®
e Addlines2athrough2d . . . . . . . . . . . . . . . . . . L. . L ... |2
3 Subtract line 2e fromhnet1 . . . . e e e e e 3 57,853,984
4  Amounts included on Form 990, Part VIII I|ne 12 but not on I|ne 1 R
a Investment expenses not included on Form 990, Part Vill, line7b . . | 4a Y
b Other (DescrbeinPartXy. . . . . . . . . . . . . . . l4b < &
¢ Addlinesd4aand4b . . . N I
5 Total revenue. Add lines 3 and 4c (ThIS must equal Form 990 Partl I/ne 12 ) .. 5 57,853,984
Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements . . . . . . . . . . . . . 1 56,656,179
2 Amounts included on line 1 but not on Form 990, Part IX, line 25: i *:,
a Donated services and use of facllites . . . . . . . . . . . | 2a % %
b Prioryearadjustments . . . . . . . . . . . . . . . . |2 B
c Otherlosses . . . T - E
d Other (Describe in Part XIll. ) . I ’éﬁ’ 3
e Add lines 2a through 2d . 2e
3  Subtract line 2e from line 1 . 3 56,656,179
4 Amounts mcluded on Form 990, Part IX, fine 25, but not on line 1: ,T%EI
a Investment expenses not included on Form 990, Part VIll, ine7b . . 4a é?,
Other (Describe nPartXlly . . . . . . . . . . . . . . . {4b I
c Addlines4aand4b . . . P . L
Total expenses. Add lines 3 and 4c (T hIS must equal Form 990 Partl Ilne 1 8 ) e e . 5 56,656,179

Part )1} Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9; Part IHl, lines 1a and 4; Part IV, lines 1b and 2b;
Part V, line 4; Part X, line 2; Part Xi, lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional
information.

Part I, 1a- Items include collections of Art and Library material

Part lll, 4 - items of historical and cultural value only, not for investment or resale

Board of Directors.

Schedule D (Form 990) 2012
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SCHEDULE E Schools | oMBNo 1545-0047

(Form 990 or 990-E2)

Department of the Treasury
| Internal Revenue Service

» Complete if the organization answered “Yes” to Form 990,

Part IV, line 13, or Form 990-EZ, Part Vi, line 48. Open to Public
» Attach to Form 990 or Form 990-EZ. Inspection

Name of the organization Employer identification number
The Banff Centre 98 0078729
YES| NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bylaws, other governing instrument, or in a resolution of its governing body? e e e e 1 v
2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its |~ 3¢ - §§};’:
brochures, catalogues, and other written communications with the public dealing with student admissions, N 3
programs, and scholarships? e e e e e e e e e e e e e e e e
3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media
during the period of solicitation for students, or during the registration pernod if it has no solicitation program,
in a way that makes the policy known to all parts of the general community it serves? If “Yes,” please
describe. If “No,” please explain. If you need more space, use Part |l .
NA for Canadian educational institutions - all program participants are admitted solely on merit .
4 Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff? .
b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory basis? . Lo . .o 4b v
¢ Copies of all catalogues, brochures, announcements, and other written communications to the publlc deallng
with student admissions, programs, and scholarships? .
d Copies of all material used by the organization or on its behalf to solicit contrlbutlons?
If you answered “No” to any of the above, please explain. If you need more space, use Part Il
5 Does the organization discriminate by race in any way with respect to: )
a Students’ nghts or privileges?
b Admissions policies? . 5b v
¢ Employment of faculty or administrative staff? . Sc v
d Scholarships or other financial assistance? . '5d v
e Educational policies? . 5e v
f Use of facilities? 5f v/
g Athletic programs? . 59 v
h Other extracurricular activities? ..
If you answered “Yes" to any of the above, please explaln If you need more space use Pan II -
6a Does the organization receive any financial aid or assistance from a governmental agency? . 6a | v
b Has the organization's right to such aid ever been revoked or suspended? 6b v
If you answered “Yes" to either line 6a or line 6b, explain on Part il. Tl <IN
7 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through N
4.05 of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If “No,” explain on Part 11 . 7 v

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or Form 990-EZ. Cat No 50085D Schedule E (Form 990 or 990-EZ) (2012)




Schedule E (Form 990 or 990-E2) (2012) Page 2

Supplemental Information. Complete this part to provide the explanations required by Part |, lines 3, 4d, 5h,
6b, and 7, as applicable. Also complete this part to provide any other additional information (see instructions).

Schedule E (Form 980 or 990-EZ) (2012)




SCHEDULEF

(Form 990)

Department of the Treasury
Intemal Revenue Service

Statement of Activities Outside the United States |

OMB No 1545-0047

» Complete if the organization answered "Yes" to Form 990,
Part IV, line 14b, 15, or 16.

» Attach to Form 990. » See separate instructions.

Name of the organization

The Banff Centre

2012

Open to Public

Inspection
Employer identfication number

98 0078729

General Information on Activities Outside the United States. Complete If the organization answered “Yes” to
Form 990, Part IV, ine 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other

assistance, the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the
grants or assistance? . RN

[“lYes [INo

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other
assistance outside the United States.

3 Activities per Region. (The following Part |, ine 3 table can be duplicated if additional space is needed.)

{a) Region (b) Number of | (c) Number of (d) Activities conducted in (@) If activity isted in (d) 1s (f) Tota!
offices in the employees, region {by type) (e g, a program service, expenditures for
region agents, and fundraising, program services, describe specific type of and investments
independent investments, service(s) in region In region
contractors grants to recipients
In region located in the region)
w

(1) canada 1 1,018 Fundraising 1,980,640

(2) canada Program Services see Part V 47,221,008

(3) canada Grants to recipient 3,415,115

{4) canada Management and General 4,039,416
(5)
(6)
U
(8

[}

9
{10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)

3a Sub-total . 1 1,018 56,656,179

b Total from contlnuatlon
sheets to Part |
¢ Totals (add lines 3a and 3b) 1 1,018 i 56,656,179
For Paperwork Reduction Act Notice, see the Instructions for Form 990 Cat No. 50082W Schodule.F (Form 990) 2012
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Schedule F (Form 990) 2012

EEXT  Foreign Forms

1

Page 4

Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If “Yes,”
the organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for Form 926) . . e

Did the organization have an interest in a foreign trust during the tax year? If “Yes,” the organization
may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U.S. Owner (see Instructions for Forms 3520 and 3520-A) .

Did the organization have an ownership interest in a foreign corporation during the tax year? If “Yes,”
the organization may be required to file Form 5471, Information Retum of U.S. Persons With Respect To
Certain Foreign Corporations. (see Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If “Yes,” the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund. (see Instructions for Form 8621) - .

Did the organization have an ownership interest in a foreign partnership during the tax year? /f “Yes,”
the organization may be required to file Form 8865, Retum of U.S. Persons With Respect To Certain
Foreign Partnerships. (see Instructions for Form 8865) e e e e e e

Did the organization have any operations in or related to any boycotting countries during the tax year? /f
“Yes,” the orgamization may be required to file Form 5713, Intemational Boycott Report (see Instructions
for Form 5713) e e

O vYes No

{7 Yes No

Yes O No

O Yes No

O ves No

[ Yes No

Schedule F (Form 990) 2012
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Supplemental Information

Complete this part to provide the information required by Part |, line 2 (monitoring of funds); Part |, line 3, column (f)
(accounting method; amounts of investments vs. expenditures per region); Part Il, line 1 (accounting method); Part ill
(accounting method); and Part I, column (c) (estimated number of recipients), as applicable. Also complete this part to
provide any additional information (see instructions).

Part 1 3 - The Banff Centre is a Canadian non-profit charitable organization domiciled in Alberta, Canada. The Banff Centre does not maintain

any office or employ any staff outside of Canada. Substantially all financial aid awards and grants to attend or support The Banff Centre

educational programs are made to participants from Canada, United States, and other countries.

Part 1 3(e) - Support for The Banff Centre

Schedule F (Form 990) 2012




SCHEDULE J Compensation Information

| OMB No. 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
. Compensated Employees
Deoartmentof tha T » Complete if the orgar';iazraitisnlﬁ‘r;sgred "Yes" to Form 990, Open to Public
e ent o e lreasul y . .
lntgmal Revenue Service v > Attach to Form 990. P See separate instructions. Inspection
Name of the organization Employer identificatton number_

The Banff Centre

98 0078729

Questions Regarding Compensation

1a Check the appropnate box(es) if the organization provided any of the following to or for a person listed in Form

9

990, Part VII, Section A, line 1a. Complete Part lil to provide any relevant information regarding these items.

[ First-class or charter travel Housing allowance or residence for personal use
(] Travel for companions [J Payments for business use of personal residence
(J Tax indemnification and gross-up payments Health or social club dues or initiation fees

(O Discretionary spending account [ Personal services (e.g, maid, chauffeur, chef)

If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment
or reimbursement or provision of all of the expenses described above? If “No,” complete Part Ill to
explain .

Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers,
directors, trustees, and the CEO/Executive Director, regarding the items checked in line 1a?

Indicate which, if any, of the following the filing organization used to establish the compensation of the
organization’s CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a
related organization to establish compensation of the CEO/Executive Director, but explain in Part lIl.

O Compensation committee Written employment contract

[ Independent compensation consultant [J Compensation survey or study

[J Form 990 of other organizations Approval by the board or compensation committee

Dunng the year, did any person listed in Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:

Receive a severance payment or change-of-control payment? .

Participate in, or receive payment from, a supplemental nonqualified retlrement plan?

Participate in, or receive payment from, an equity-based compensation arrangement?

If “Yes” to any of lines 4a—c, list the persons and provide the applicable amounts for each item in Part III

Only section'501(c)(3) and 501(c)(4) organizations must complete lines 5-9.

For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of:

The organization?

Any related organization? .o

If “Yes” to line 5a or 5b, describe in Part III

For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net eamings of:

The organization? .

Any related organization? -

If “Yes” to line 6a or 6b, describe in Part III

For persons listed in Form 990, Part Vil, Section A, line 1a, did the organization provnde any non-fixed
payments not described in lines 5 and 67? If “Yes,” describe in Part lll

Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was subject
to the inihial contract exceptton described in Regulations section 53.4958-4(a)(3)? If “Yes," descnbe
in Part Iil

If “Yes” to line 8, dld the orgamzatlon also follow the rebuttab|e presumptlon procedure descnbed in
Regulations section 53.4958-6(c)? Coe e

¥,
b

8

9

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50053T Schedule J (Form 990) 2012
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SCHEDULE M

Noncash Contributions

| OMB No 1545-0047

{(Form 990)
> Complete if the organizations answered “Yes” on Form
990, Part IV, lines 29 or 30. Open To Public
E\fg;r:i" sg‘:gutgesgsﬁ:seury P Attach to Form 990. inspection
Name of the organization Employer identification number
The Banff Centre 98 0078729
Types of Property -
© d
Ch(ea(zk if | Number of c((:’r)ﬂnbutlons or Noncash contribution Method of(d)etermlnlng
applicable items contributed amounts reported on noncash contribution amounts
Form 990, Part VIll, line 1g
1 Art—Works of art . v 49 176,547 | Fair Market Value
2  Art—Historical treasures .
3  Art—Fractional interests .
4 Books and publications )
5 Clothing and household
goods . .o
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property .
9  Securities—Publicly traded . . v 10 125,181 | Fair Market Value
10  Securities—Closely held stock .
11 Secunties—Partnership, LLC,
or trust interests .
12  Securities—Miscellaneous
13  Qualfied conservation
contribution—Historic
structures .
14  Qualified conservation
: contnbution—Other
15 Real estate—Residential .
16 Real estate—Commercial
17 Real estate—Other.
18 Collectibles
19 Food inventory . .o
20 Drugs and medical supplies .
21 Taxidermy .
22 Historical artifacts .
23  Scientific specimens
24  Archeological artifacts .
25 Other > ( Life Style ) v 53 83,688 Fair Market
26 Other» ( Musical ) v 3 19,600| Fair Market
27  Other» ( Generic ) v 36 384,511 Fair Market
28 Other P (
29 Number of Forms 8283 received by the organization during the tax year for contnbutions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement 29 0
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that Qgi’j&
it must hold for at least three years from the date of the initial contribution, and which is not required to be | =,
used for exempt purposes for the entire holding period? 30a
b If “Yes,” describe the arrangement in Part Il ;gf‘ T
31 Does the organization have a gift acceptance policy that requires the review of any non-standard |
contributions? 1
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? .. 32a v
b If “Yes,” describe in Part II. s %,
33  If the organization did not report an amount in column (c) for a type of property for which column (a) 1s checked, . », “;
describe in Part II. -t A

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

Cat No. 51227J

Schedule M (Form 990) (2012}



f;?,t',f,‘;;’;i," 990-E2) Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on

| OMB No 1545-0047

2012

Department of the Treasury Form 990 or 990-EZ or to provide any additional information. Open to Public
Internal Revenue Service » Attach to Form 990 or 990-EZ. Inspection
Name of the organization ] Employer identification number

The Banff Centre 98 0078729

Form 990 Part VI, 12c: The policy is highlighted in the orientation sessions with new employees. Afterwards, managers enforce the policy

and monitor that the policy is being followed.

www.banffcentre.ca

.
Form 990 Part Xi, 5: Endowment Contributions 3,737,317, Endowment Earnings 747,343, Net Gain 1,690,514, Distribution of earnings

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No. 51056K Schedule O (Form 990 or 990-EZ) (2012)
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Schedule R (Form 990) 2012 Page D
:Z1z@%l] Supplemental Information
Complete this part to provide additional information for responses to questions on Schedule R (see
instructions).*

‘ Part V 2(2)(d) - Cash equal to donor gifts

Part V 2(3)(d) - Not readily determinable

Part V 2(4)(d) - Cash equal to investment income

Schedule R {Form 990) 2012




CONFIDENTIAL - As of March 2013

The following information was collected in accordance with Canada Customs and Revenue Agency (CCRA). This
information will be used by CCRA to administer and enforce the Income Tax Act. All information will be kept in a
personal information bank, and is protected by the Privacy Act. Only name, position, and arm’s length status will be
made public.

The Banff Centre Board of Governors

Last Name

First Name & Initial

Date of Birth

Home Address
& Tel. Number

Affirmation of
Arms Length

Black

Linda

Dec. 18, 1952

612 Silvertip Road, Canmore, AB T1W 3K8
(403) 678-3696

affirmed

Forge

Joan D.

January 17, 1958

26 Oakcrest Terrace
St. Albert, AB T8N 3L1
(780) 718-5710

affirmed

Gardiner

Jill V.

December 10,
1958

5993 Walter Gage Rd.
Vancouver, BC V6T 0A0
(604) 565-0846

affirmed

Germain

Christiane

April 9, 1955

1 McGill, apt. 616
Montreal, QC H2Y 4A3
(514) 983-8296

affirmed

Ghosh

Asim

December 9, 1947

1031 Prospect Ave SW
Calgary, AB T2T OW8
(403) 719-3288

affirmed

Hilbert

Christopher

May 20, 1951

16 Park Drive South
Rye, New York 10580
(914) 967-2993

affirmed

Hildebrand

Elmer

March 10, 1937

122 River Pointe Drive
Winnipeg, MB T2M 5P1
(201) 255-2574

affirmed

Little Bear

Leroy

1941

333 Canyon Boulevard W
Lethbridge, AB T1K 6V1
(403) 380-2843

affirmed

Lockwood

Anne

January 7, 1957

7324 Kananaskis Dr SW
Calgary, AB T2V 2N2
(403) 255-6602

affirmed

MacDonnell

Ralston E.

June 10, 1955

1173 South Park St.
Halifax, NS
(902) 423-5234

affirmed

Mackie

Brenda E.

September 13,
1953

717 Royal Ave SW
Calgary, AB T2S 0G3
(403) 243-0068

affirmed

McQueen

Trina M.

May 20, 1943

82 Lawrence Crescent
Toronto, ON M4N 1N4

affirmed

Melanson

Jeff

September 29,
1973

101 St. Julien Road
Banff, AB T1L 1H5
(403) 760-2505

affirmed

Peterson

Susan

May 17, 1944

400 Lansdowne Road N
Ottawa, ON K1M 0X9
(613) 741-9970

affirmed

Shlesinger

Joseph C.

October 3, 1961

48 Burton Road
Toronto, ON M5P 1V2
(416) 868-4516

affirmed

Walker

Robert D.

October 19, 1948

1403 - 11920 - 100 Ave.
Edmonton, AB T5K 0K5
(780) 484-3586

affirmed
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Deloitte.

700, 850 - 2 Street SW
Calgary AB T2P OR8
Canada

Tel. 403-267-1700
Fax' 587-774-5379
www.deloitte.ca

INDEPENDENT AUDITOR’S REPORT

To the Board of Governors of
The Banft Centre:

We have audited the accompanying consolidated financial statements of The Banff Centre, which
comprise the consolidated statcments of financial position as at March 31, 2013, March 31, 2012 and
Apiil 1, 2011, and the consolidated statements of operations and changes in net asscts and cash flows for
the years ended March 31, 2013 and March 31, 2012, and the consolidated statement of reieasurement
gains and losses for the year ended March 31, 2013, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsihility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Canadian public sector accounting standards, and for such internal control
as management determines is necessary to enable the preparation of consolidated financial statements that
are free from material misstatement, whether due 1o fiaud or enor.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits.
We conducled our audits in accordance with Canadian generally accepted auditing standards. Those
standards requirc that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement. '

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as cvaluating the overall presentation of the consolidated tinancial statements.

We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to provide
a basis for our audit opinion.

Membre de / Member of Delostte Touche Tohmaisu timied




The Banif Centre
June 5, 2013
Page 2

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of The Banff Centre as at March 31, 2013, March 31, 2012 and Aprit 1, 2011, and the results of
its operations and its cash flows for the years ended March 31, 2013 and March 31, 2012, and its
remeasurement gains and losses for the year ended March 31, 2013 in accordance with Canadian public
sector accounling standards.

Delatie Ly

Chartered Accountants
June 5, 2013
Calgary, Alberta




THE BANFF CENTRE
Consolidated Statement of Financial Position

As at March 31, 2013, with comparative information as of March 31; 2012 and April 1, 2011

(in thousands of dollars)

March 31, March 31, April 1,
2013 2012 2011
Assets (notes 2, 3, 5) (notes 2, 3, 5)
Current assets
Cash $ 521§ 594 $ 319
Short-term investments (note 6) 4,589 316 4,565
Accounts and grants receivable (note 8) 5,782 6,140 4,381
Inventones and prepaid expenses 691 988 718
11,583 8,038 9,983
Notes receivable and deferred charge (note 9) 674 675 677
Endowment and other investments (note 6) 30,541 24,534 21,843
Capital assets (note 10) 144,905 145,245 142,134
$ 187,703 $ 178,492 § 174,637
Liablilities
Current liabilities .
Accounts payable and accrued liabilities $ 4472 % 4647 $ 3,594
Uneamed revenue and deposits (note 11) 2,011 1,338 1,463
Deferred contributions (note 12) 4,791 4,147 4,391
Current portion of long-term debt (note 14) 1,169 294 288
12,443 10,426 9,736
Long-term debt (note 14) 37 1,156 1,444
Employee future benefit liabiities (note 15) 3,601 3,542 3,786
Long-term deferred contnbutions (note 12) 8,176 6,544 8,398
Deferred expended capital contributions (note 13) 121,107 120,689 117,236
145,364 142,357 140,600
Net Assets
Accumulated surplus (note 16) 12,880 12,683 12,375
Accumulated remeasurement gains 88 - -
Endowments (note 17) 29,371 23,452 21,662
42,339 36,135 34,037
$ 187,703 $ 178,492 § 174,637

The accompanying notes are an integral part of these financial statements.

Signed on behalf of The Banff Centre Board of Govermnors:

%a;&‘_

Chair, Board of Governors

WMM

President, The Banff Centre




THE BANFF CENTRE

Consolidated Statement of Operations and Changes in Net Assets
For the year ended March 31, 2013, with comparative information for the year ended March 31, 2012

(in thousands of dollars)

Budget
2013
(unaudited) 2013 2012

Revenue (note 20) (notes 2, 3, 5)
Govemnment of Alberta grants (note 18) $ 17,561 16,912 § 17,593
Federal and other govemment grants (note 18) 2,392 2,904 3,318

Sales, rentals and senices 23,183 24,389 22,550
Tuition and related fees 5,345 4,173 4,500
Donations and other grants 6,330 5,416 5,753
Investment income 588 370 554
Amortization of deferred expended capital contnbutions (note 13) 3,177 3,690 3,487
58,576 57,854 57,755

Expense

Arts programming 19,753 19,204 19,762
Leadership programs 3,448 2,745 3,103
Institutional support 10,638 10,228 9,736
Facilities operations and related costs 11,142 10,808 11,285
Ancillary operations 13,595 13,672 13,561
58,576 56,657 57,447

Excess of revenue over expense - 1,197 308
Transfer of internal funds to endowment - (1,000) -
Change in accumulated surplus - 197 308

Net assets, beginning of year 36,135 34,037
Change in remeasurement gains 88 -
Endowment contnbutions and other transfers 3,737 2,554
Endowment eamings retained in the fund 490 59
Endowment gains (losses) 1,692 (823)
Net assets, end of year . $ - 42,339 § 36,135

The accompanying notes are an integral part of these financial statements.




THE BANFF CENTRE
Consolidated Statement of Cash Flows

For the year ended March 31, 2013, with comparative information for the year ended March 31, 2012

(in thousands of dollars)

Operating Transactions

Excess of revenue over expense

Non-cash items:
Amortization and gain on disposal of capital assets
Expended capital contributions recognized as revenue
Change in employee future benefit habiities
Other non-cash adjustments

Change In
Accounts and grants receivable
Inventones and prepatd expenses
Accounts payable and accrued habilities
Uneamed revenue and defefred contnbutions
Cash provided by operating transactions

Capital Transactions
Acquisition of capital assets
Cash apphed to capital transactions
Investing Transactions

(Purchases) sales of investments, net
Endowment investment income {loss)

Cash (applied to) provded by investing transactions

Financing Transactions

Debt pnncipal repayments
Capital and other defemred contnbutions
Endowment contnbutions and transfers

Cash provided by financing transactions
(Decrease) increase in cash

Cash, beginning of year

Cash, end of year

The accompanying notes are an integral part of these financial statements.

2013 2012
(notes 2, 3, 5)
1,197 308
5,237 4,908
(3,690) (3,487)
59 33
26 10
358 (1,759)
272 (270)
(216) 1,854
2,719 (1,111)
5,962 577
(4,794) (9,098)
(4,794) (9,098)
(8,500) 1,141
490 (446)
(8,010) 695
(306} (283)
4,338 5,830
2,737 2,554
6,769 8,101
(73) 275
594 319
521 594




THE BANFF CENTRE

Consolidated Statement of Remeasurement Gains and Losses
For the year ended March 31, 2013
{in thousands of dollars)

Accumulated remeasurement gains, beginning of year

Unrealized gains attnbutable to:
Foreign exchange
Investments

Accumulated remeasurement gains, end of year

The accompanying notes are an integral part of these financial statements.

2013
$ -
88
$ 88



THE BANFF CENTRE

Notes to the Consolidated Financlal Statements
For the year ended March 31, 2013

(tabular amounts in thousands of dollars)

Note 1

Note 2

Authority and Purpose

The Banff Centre (the “Centre”) 1s a corporation which operates under the Post-Secondary Learning Act
(Alberta). The Centre is a registered chanty, and under section 149 of the Income Tax Act (Canada), I1s
exempt from income tax.

The Centre provdes public access to a broad range of leaming and professional development experiences with
emphasis on the arts, leadership development, and the exploration of issues related to mountain culture and
the envronment.

Conversion to Public Sector Accounting Standards

Beginning with the 2012-2013 fiscal year, the Centre adopted the Canadian Public Sector Accounting
Standards ("PSAS") as 1ssued by the Public Sector Accounting Board, including the PS 4200 senes of
standards for govemment not-for-profit organizations. These consolidated financial statements are the first
financial statements for which the Centre has applied PSAS.

In accordance with PSA Handbook Section PS 2125 - First-Time Adoption by Government Organizations, the
date of transition to the new standards 1s Apni 1, 2011. The Centre has presented an opening consohidated
statement of financial position at this date, and in accordance with the standards has:

* recognized all assets and habilities whose recognition Is required by the standards
« did not recognize items as assets or habilities if the standards do not permit recognition

« reclassified items that it recognized previously as one type of asset, iability or component of net
assets, but that are recognized as a different type of asset, hability or component of net assets
under the standards, and

* applied the standards in measunng all recogmzed assets and liabilities

In accordance with the requirements of PS 2125, the accounting policies set out in Note 4 hawe been
consistently applied to all years presented and adjustments resulting from the adoption of the new standards
have been applied retroactively with the exception of any optional exemptions and any accounting standards
requiring prospective application. The Centre elected to use the exemption available under PS 2125 which
permits the recognition of unamortized actuanal gains and losses for certain retirement and post-employment
benefit plans at the date of transition

The adoption of PSAS 1s accounted for by retroactive application of the standards with a restatement of pnor
years, except for the accounting standards contained in PS 2601 - Foreign Currency Translation and PS 3450
- Financial Instruments, as these standards specifically prohibit retroactive application.

The impacts of conversion to PSAS and the elections to use optional exemptions on the accumulated surplus
at Apnl 1, 2011 (the date of transition), and the comparative surplus at April 1, 2012 (the date of adoption), are
presented in Schedule 1. The impact on cash flows is as follows:

* proceeds from the disposal of, and cash applied to, the purchase of capital assets are
reclassified from investing to capital transactions

« a decrease In cash provided by operating transactions of $39,000 for the cost of expensed
collections, a related adjustment to amortization, and revenue recognized for the contnbutions
utihzed to fund the purchases

¢ a decrease in cash applied to capital transactions of $107,000 for the cost of collections
removed from capital assets, and a decrease in cash provided by financing transactions of
$68,000 for the related contributions recognized as revenue

The Centre has adjusted the notes to the financial statements to reflect adoption of the new standards and
restatement of prior periods.




Note 3

Note 4

Adoption of New Accounting Standards
Portfolio investments

As of Apnl 1, 2012, the Centre adopted PSA Handbook Section 3041 - Portfolio Investments This section
establishes standards on how to account for and report portfolio investments This standard 1s applicable to
the fiscal year in which PSA Handbook Sections 2601 - Foreign Currency Translation, 3450 - Financial
Instruments and 1201 - Financial Statement Presentation are adopted The standard refers to Section 3450 -
Financial Instruments for recognition and measurement of investments held by the Centre

Financlal instruments

As of Apnil 1, 2012, the Centre adopted PSA Handbook Section 3450 - Financial Instruments. This new
standard provwdes guidance for the recognition, measurement and disclosure of financial instruments. The
transitional provisions in the standard state that when a government organization applies this standard in the
same year that it adopts PSAS for the first time, the standard cannot be applied retroactively. Comparative
amounts are presented in accordance with the accounting policies applied by the Centre immediately
preceding its adoption of PSAS.

Forelgn currency

As of April 1, 2012, the Centre adopted PSA Handbook Section 2601 - Foreign Currency Translation. This
section establishes standards on how to account for and report transactions that are denominated in a foreign
currency. The transitional prowsions in the standard state that when a government organization applies this
standard in the same year that it adopts PSAS for the first time, the standard cannot be applied retroactively.
Comparative amounts are presented in accordance with the accounting policies applied by the Centre
immediately preceding its adoption of PSAS.

Financlal statement presentation

As of April 1, 2012, the Centre adopted PSA Handbook Section 1201 - Financial Statement Presentation.
This section establishes general reporting pnnciples and standards for the disclosure of information in financial
statements for public sector organizations and is applicable to fiscal years that PSA Handbook Sections 2601
- Foreign Currency Translation and 3450 - Financial Instruments are adopted. These standards are applied In
addition to other relevant sections of the PSA Handbook, which for the Centre includes the PS 4200 senes of
standards for govemment not-for-profit organizations.

Summary of Significant Accounting Policies and Reporting Practices

PSAS and use of estimates

These financial statements have been prepared in accordance with PSAS, including the 4200 sernes of
standards. The measurement of certain assets and hiabilities I1s contingent upon future events, therefore, the
preparation of these financial statements requires the use of estimates, which may vary from actual results.
The Centre's management uses judgment to determine such estimates Employee future benefit liabilities,
amortization and potential impairment of capital assets, accrued habilities, and the prowsion for bad debts are
the most significant items based on estimates In management's opinion, the resulting estimates are within
reasonable limits of matenality and are in accordance with the significant accounting policies summarized
below. These significant accounting policies are presented to assist the reader in evaluating the financial
statements and, together with the following notes, should be considered an integral part of the financial
statements



Net debt model presentation

PSAS requires a "net debt" presentation for the statement of financial position in the summary financial
statements of govemments. Net debt presentation reports the difference between financial assets and
habilities as "net debt" or "net financial assets" as an indicator of the future revenues required to pay for past
transactions and events. The Centre operates within the gowernment reparting entity and does not finance all

of its expenditures by independently raising revenues. Accordingly, these financial statements do not report a
net debt indicator.

Consolidated financial statements

These financial statements are prepared on a consolidated basis and include the accounts of The Banff Centre
Foundation which is controlled by the Centre and operated exclusively to support the actimties of the Centre.

The Foundation is a registered chanty, and under section 149 of the Income Tax Act (Canada), 1s exempt from
income tax.

Valuation of financial assets and liabilities

The Centre's financial assets and liabilities are generally measured as follows:

Cash, cash equnalents, and similar fixed income instruments Amortized cost
investments Farr value

Accounts, grants and notes receivable Amortized cost
Accounts payable and accrued liabilities Amortized cost
Long-term debt Amortized cost

Unrealized gains and losses from changes in the fair value of financial instruments are recognized in the
statement of remeasurement gains and losses, except for the restricted portions which are recognized as
deferred revenue or as endowment net assets. Upon settlement, the cumulative gain or loss is reclassified
from the statement of remeasurement gains and losses and recognized in the statement of operations.

Interest and divdends attnbutable to financial instruments are reported in the statement of operations, except
for the restncted portions which are recognized as deferred revenue or as endowment net assets.

All financial assets are tested annually for impairment. When financial assets are impaired, impairment
losses are recorded in the statement of operations. The write-down of a portfolio investment to reflect a loss In
value 1s not reversed for a subsequent increase in value.

For financial instruments measured using amortized cost, the effective interest rate method i1s used to
determine interest revenue or expense.

Inventories
Inventories held for resale are valued at the lower of cost and net realizable value, being the estimated selling

price less the cost to sell. Inventones held for consumption are valued at the lower of cost and replacement
value Cost is calculated pnncipally using the weighted-average cost method.




Capital assets

Purchased capital assets are recorded at cost, which includes amounts that are directly related to the
acquisition, design, construction, development, improvement and betterment of the assets. Capital assets,
except for property under development, are amortized on a straight-line basis over the estimated useful ives of
the assets as follows:

Land improvements 20 years
Buildings and improvements 50 years
Equipment, fumishings and software 4-15 years

' Property under development is not amortized until the project is substantially complete and the asset i1s

placed in senice. Caprtal lease obligations are recorded at the present value of the minimum lease payments
excluding any lease operating costs. Contnbuted capital assets are recorded at their fair market value when a
fair value can be reasonably determined. Works of art, histoncal treasures and collections are not recognized
in the financial statements but are disclosed in Note 10.

Capital assets are written down when conditions indicate that they no longer contnbute to the Centre's ability
to proude goods and servces, or when the value of future economic benefits associated with the capital
assets is less than their net book value.

Revenue recognition

All revenues are reported using the accrual basis of accounting. Accordingly, amounts received for tuition,
fees, and sales of goods and servces are classified as uneamed and recognized as revenue at the time the
goods are deliered or the senices are provded. Investment income s recognized as revenue when eaqned.

The Centre follows the deferral method of accounting for contributions and recognizes government grants,
donations and other grants as descnbed below

Donations and non-govermment grants are recesved from indivduals, corporations, and private sector not-for-
profit organizations. These funds may be unrestncted or restricted for operating, endowment or capital

purposes.

Externally restricted non-capital contributions are deferred and recognized as revenue in the period in which
the related expenses are incurred. Extemnally restncted amounts can only be used for the purposes
designated by external parties.

Any externally restncted contnbutions containing stipulations that the amounts and related eamings be
retained as net assets or that the contributions not be expended are recorded as direct increases in net
assets Such stipulations would include contnbutions made for endowment purposes or to acquire non-
amortizable property. Realized and unrealized gains and losses and investment eamings attnbutable to these
funds that must be maintained in perpetuity are also recognized as a direct increase in endowment net
assets.

Extemally restricted capital contnbutions are recorded as deferred contributions until the amounts are invested
In capital assets. External funds invested in capital assets are then transferred to deferred expended capital
contributions. Deferred expended capital contnbutions are recognized as revenue In the periods in which the
related amortization expense of the funded capital assets i1s recorded. The related portions of amortization
expense and capital contnbutions revenue are matched to indicate that the amortization expense has been
funded externally.

Unrestncted contributions are recorded as revenue in the year received or In the year the funds are committed
to the Centre if the amount can be reasonably estimated and collection i1s reasonably assured.



Note 5

Revenue recognition (continued)

Investment income includes dividend and interest income, and realized gains or losses on the sale of
investments. Unrealized gains and losses on investments that are not from restncted transfers, donations or
grants are recognized In the statement of remeasurement gains and losses until the related investments are
sold. Once realized, these gains and losses are recognized in the statement of operations

In-kind donations of senices and matenals are recorded at fair value when such value can be reasonably
determined. While wlunteers and staff contribute a significant amount of time each year to assist the Centre,
the value of their servces 1s not recognized as revenue and expenses In the financial statements because the
fair value cannot be reasonably determined. :

Scholarships and financial assistance

Scholarships and financial assistance include payments to resident artists and program participants for
tuition, fees, accommodations and other program related costs.

Foreign currency translation

Financial assets and liabilities recorded in foreign currencies are translated into Canadian dollars at the year-
end exchange rate. Revenues and expenses are translated when recorded during the year using the pnor
month-end exchange rates. In the penod of settiement, realized gains and losses from these translations are
included in iInvestment income. Unrealized gains and losses are recognized in the statement of
remeasurement gains and losses

Employee future benefits

The Centre participates with other employers in the Public Servce Pension Plan (PSPP) and the Universities
Academic Pension Plan (UAPP) These pension plans are multi-employer defined benefit pension plans that
proude pensions for the employers' participating employees based on years of seruce and eamings.

Pension expense for the UAPP Is actuanally determined using the projected benefit method prorated on
servce and i1s allocated to each participant based on their respective percentage of employer contributions to
the plan. Actuanal gains or losses on the accrued benefit obligation are amortized over the expected average
remaining serace life of active plan members.

The Centre does not have sufficient plan information on the PSPP required to follow the standards for defined
benefit accounting. Accordingly, pension expense recorded for the PSPP is comprised of employer
contributions to the plan that are required for its employees during the year The contributions are calculated
based on actuanally predetermined amounts that are expected to prowde the plan’s future benefits.

Change in Accounting Policy
In prior years, the Centre accounted for donor pledges as recevables and deferred contrnbutions based on the
future expected cash flows from these pledges. Due to the uncertainty of pledge collections, the Centre has

derecognized donor pledges and the associated deferred contributions on the statement of financial position.

These changes have been applied retroactively with restatement of comparative amounts. The impacts on
prior years' financial statements as a result of this change in accounting policy are shown in Schedule 1.




Note 6

Short-term Investments, Endowment and Other Investments

Short-term operating

Short-term investments are camed at amortized cost and
include Canadian and US-dollar money market funds, treasury
bil} funds and guaranteed investment certificates $

Endowment and other investments
Other operating investments at amortized cost:

Guaranteed investment certificates $

Other operating investments at fair value

Endowment

tems at amortized cost
Cash and cash equnalents

ltems at fair value
Govemment bonds
Corporate bonds
Equities

Endowment eamings and receivables

Endowment and other investments $

2013 2012 2011
4,589 $ 316 $ 4,565
1,000 $ 1,000 $ -

170 81 181
1,170 1,081 181
2,540 1,532 666
3,387 632 662
6,465 7,706 6,993
17,236 14,231 13,738

29,628 24,101 22,059
(257) (648) (397)
29,371 23,453 21,662
30,541 $ 24,534 § 21,843

Substantially all items at fair value are considered Level 1 items and are measured based on quoted prices in
active markets for identical assets. The values of items at amortized cost approximate the fair values of those

items.



Note 7

Financlal Risk Management

The Centre is exposed to a \ariety of financial risks, including market nsks (price nsk, currency nsk and
Interest rate nsk), credit risk, and liquidity risk To manage these nsks, the Centre invests in a diersified
portfolio of investments that 1s guided by established investment policies that outline risk and retum objectives
The long-term objective of the Centre's investment policies Is to achieve a long-term real rate of return in
excess of fees and expenses and maintain the real value of the funds

Market risk

Market risk is the nsk that the value of a financial Instrument will fluctuate as a result of changes in market
prices, whether those changes are caused by factors specific to the indiwdua! secunty, its issuer or general
market factors affecting all investments. To manage this nsk, the Centre has policies and procedures in place
governing asset mix, diversification, exposure limits, credit quality and performance measurement The Board
of Directors of The Banff Centre Foundation has the delegated authority for oversight of the Centre's
investments.

In early Apnl 2013, subsequent to the date of these financial statements, the Centre disposed of all holdings in
two of its three endowment portfolios due to a change In its extemal Investment management senices
Reinvestment of the sz(l)le proceeds in various pooled funds reflects a similar asset mix in accordance with the
Centre's investment policies. Future sensitivity to market risk will be determined based on these recent
additions to the endowment portfolios

Currency risk

Currency risk on investments is the nsk that the value of a financial instrument will fluctuate as a result of
changes n foreign exchange rates. The significant holdings denominated in foreign currencies are in US
dollars, with smaller amounts in other foreign currencies that are not significant to the portfolio as a whole

The impacts of changes in the \alue of US dollar foreign currencies are as follows

5% 1% 1% 5%
Farr Value decrease decrease Increase increase
US dollar investments $5,774,783 $5,486,312 $5,717,314 $5,832,815  $6,063,818

Interest rate risk

Interest rate nsk is the nsk to the Centre's eamings that arises from the fiuctuation and degree of volatility 1n
those rates This nsk I1s managed by investment policies that limit the term to maturity of certain fixed income
instruments held by the Centre Interest rate nsk on the Centre's debt 1s managed through fixed-rate toan
agreements, budget contingencies to absorb rate fluctuations, and debt prepayment prousions to proude for a
reduction of outstanding amounts pnor to the renewal dates of any term loans

The matunties of interest-bearing investments held by the Centre are as follows*

awerage
market

< 1 year 1-5 years > 5 years yield

% % % %

Money market funds 1000 - - 079
Guaranteed investment certificates 818 182 - 1.47

Canadian government and corporate bonds 399 212 38.9 209



Note 8

Note 9

Credit risk

The Centre is exposed to credit risk on investments ansing from the potential failure of a counterparty, debtor
or 1ssuer to honor its contractual obligations. To manage this nsk, the Centre has established an investment
policy with required mimimum credit quality standards and issuer limits.

The Centre's accounts receivable are subject to normal credit risks due to the nature of the Centre's customers

and grantors  The carrying values of these recenables reflect management's assessment of the credit risk
associated with these customers and grantors

The credit nsks on investments held by the Centre are as follows

2013 2012

% %

A or higher 875 835
BBB 125 165

Liquidity risk

The Centre maintains a short-term line of credit to ensure that funds are available to meet current and
forecasted financial requirements. At March 31, for the years presented in these financial statements, no
amounts were outstanding under these credit facilities.

Accounts and Grants Receivable 2013 ° 2012 2011

Trade accounts receivable $ 2133 $ 1,049 $ 1,998

Grants, participant and other recenvables 3,649 4,191 2,383
$ 5782 $ 6,140 $ 4,381

Accounts receivable are unsecured and non-interest bearing No significant amounts are past due more than
90 days at March 31 of these years.

Notes Receivable and Deferred Charge

In prior years, the Centre advanced a total of $672,800 to Rocky Mountain Cooperative Housing Association
for the right to lease 42 accommodation units In December 2005, the terms of the notes were modified to
discontinue the accrual of interest (interest accrued to that date was $26,037) The notes are unsecured and
repayable 1n 2019. Commitments under these operating leases are ncluded in Note 14 - Long-Term Debt and
Commitments

The notes receivable are discounted to a present value of $494,069 (2012 - $471,980; 2011 - $450,879) The
discount is amortized using the effective interest method The deferred charge of $154,176 (2012- $177,017,
2011 - $199,858) is amortized over the lease period




Note 10 Capital Assets

Cost

Beginning of year

Additions

Disposals and other adjustments

Accumulated Amortization
Beginning of year

Amortization expense

Disposals and other adjustments

Net book value - March 31, 2013

Cost

Beginning of year

Additions

Disposals and other adjustments

Accumulated Amortization
Beginning of year

Amortization expense

Disposals and other adjustments

Net book value - March 31, 2012

2013
Buildings Equipmert, Property
Land and Furmishings Under
Improvements Improvements and Software Dewvelopment Total
$ 2,722 §% 165,854 § 28,110 $ 3,343 $§ 200029
1,398 6,647 (3,148) 4,897
(666) (666)
2,722 167,252 34,091 195 204,260
2,455 35,650 16,679 54,784
42 3,309 1,886 5,237
(666) (666)
2,497 38,959 17,899 - 69,355
$ 225 $ 128,293 $ 16,192 $ 195 § 144,905
2012 2011
({restated) (restated)
Buildings Equtpment, Property
Land and Furmishings Under
Improvements  Improvements and Software Dewelopment Total Total
$ 2,722 $ 163,038 $ 21,299 $ 4954 $ 192,013 $ 181,420
2,816 6,818 (1,611) 8,023 18,547
) ) (7.954)
2,722 165,854 28,110 3,343 200,029 192,013
2,414 32,449 15,016 49,879 54,101
41 3,201 1,670 4,912 3,732
) M (7.954)
2,455 35,650 16,679 - 54,784 49,879
$ 267 $ 130,204 $ 11,431 $ 3343 § 145245 $ 142,134

Land is leased from the Govemment of Canada The curmrent lease expires on July 31, 2043 and 1s renewable

Equipment, furnishings and software includes vehicles, fumiture, fixtures, computer hardware, computer software, and other equipment
Included In equipment at March 31, 2013 1s the net book value of approximately $201,000 related to assets under capital leases (2012-

$119,000, 2011 - $152,000)

The Centre holds permanent collections of both hibrary matenals and artwork Due to the subjective nature of these assets, they are not
included in capital assets As of March 31, 2013 the book value of these assets which hawe not been capitalized i1s $1,501,032

The 2012 and 2011 figures for cost and accumulated amortization have been restated to reflect appropnate categones and the removal of two

retired, fully amortized buildings




| Note 11

Note 12

Note 13

Unearned Revenue and Deposits

2013 2012 2011
Deposits for accommodations $ 1,261 $ 755 $ 818
Other sales and seruces 750 583 645
$ 2,011 § 1,338 $ 1,463

Deferred Contributions

Deferred contnbutions are compnsed of unexpended extemnally restncted grants and donations and endowment
investment earnings available for spending. Substantially all of the operating deferred contnbutions and eamings
are restncted to support arts and leadership programming in addition to financial assistance for program
participants Other deferred contnbutions are restncted for capital projects or are receivables for endowment
matching contributions under federal grant programs.

2013 2012
Capital
Operating and Other Total Total
Balance, beginning of year $ 7,258 $ 3,433 $ 10,691 $ 12,789
Grants and contnbutions received or receivable
Operating 4.956° 4,956 3,755
Capital and endowment 4,338 4,338 5,830
Distnbuted endowment eamings 248 . 248 677
Recognized as operating revenue
Grants and contnbutions (2,889) (113) (3,002) 4,917)
Endowment eamings utilized (156) (156) (503)
Transfers to fund capital acquisitions (4,108) (4,108) (6,940)
Balance, end of year 9,417 3,550 12,967 10,691
Cumrent portion of deferred contributions (4,791) - 4,791) (4,147)
Long-term deferred contnbutions $ 4,626 $ 3,550 $ 8,176 $ 6,544

Deferred Expended Capital Contributions

Deferred expended capital contnbutions represent the unamortized contnbutions and grants received to fund
capital acquisitions. The amortization of deferred expended capital contributions 1s recorded as revenue in the
statement of operations Changes in the deferred expended capital contnbutions balances are as follows

2013 2012
Balance, beginning of year $ 120,689 $ 117,236
Transferred from deferred contributions
tq acquire capital assets (Note 12) 4,108 6,940
Transferred to revenue (3,690) (3,487)

Balance, end of year $ 121,107 $ 120,689




Note 14 Long-Term Debt and Commitments

Debt 2013 2012 2011
Term loan - Professional Development Centre $ 1,104 $ 1,354 $ 1,594
Capital leases . 102 96 138
1,206 1,450 1,732
Less" debt due within one year (1,169) (294) (288)
Long-term debt $ 37 $ 1,156 $ 1,444

In April 2010, the Centre refinanced the unsecured term loan for a three-year period with blended principal and
interest repayments of approximately $297,000 per annum Interest is at 3.79% per annum. In May 2013, the
Centre renewed the loan on similar terms for a 48-month peniod until May 1, 2017, with interest at 3.04% per
annum

In January 2010, the Centre entered into a capital lease for new theatre lighting. The lease i1s for a 48-month
penod ending in January 2014 and has an implicit interest rate of 4 11% per annum The payments are
approximately $4,000 per month.

In August 2012, the Centre entered into a capital lease for new audio equipment. The lease Is for a 52-month
penod ending in December 2016 and has an implicit interest rate of 3 79% per annum The payments are
approximately $1,300 per month.

Interest expense on long-term debt for the years ended March 31, 2013 and 2012 was $47,051 and $62,145,
respectively. Interest expense approximates interest paid for both fiscal years. These expenses are included
in the institutional support category of functional expense.

Commitments

In October 2009, the Centre entered into a long-term supply arrangement with an electncal utility supplier for its
electncal power needs for the penod January 1, 2011 to December 31, 2014, at a rate of $0 0652 per kilowatt
hour.

The Centre 1s party to an agreement with Rocky Mountain Cooperative Housing Association under which the
Centre 1s committed to the rental of 42 housing units through December 2019 Under this agreement, the
monthly rent 1s approximately $47,733, and the total of all commitments over the remainder of the lease term 1s
approximately $3,866,370

The Centre is party to an agreement with YWCA Banff under which the Centre 1s committed to the rental of 13
housing units through August 2014. Under this agreement, the approximate monthly rentis $6,200, and the
total of all commitments over the remainder of the lease term 1s approximately $105,000.

The Centre maintains a Letter of Credit Facility of up to $200,000 ("Credit Facility”) at an interest rate of 1 3%
per annum. Amounts drawn under this Credit Facility are available through commercial letters of credit At
March 31, 2013, $75,000 is issued and outstanding (unchanged from March 31, 2012 and 2011)

Future expected mimmum repayments are as follows:

Professional

Year Ending Dewelopment Capital Operating

March 31 Centre Leases Leases
2014 $ 1,104 $ 65 $ 732
2015 14 631
2016 15 598
2017 8 581
2018 573
thereafter 1,002

$ 1,104 $ 102 § 4,117




Note 15 Employee Future Benefit Liabillties

The Centre participates with other employers in the Public Seruce Pension Plan (PSPP) and the
Universities Academic Pension Plan (UAPP). These pension plans are multi-employer defined
benefit plans that provide pensions for the Centre's participating employees based on years of
semce and earnings.

PSPP

The Centre does not have sufficient plan information on the PSPP required to follow the standards
for defined benefit accounting. Accordingly, pension expense of $1,041,714 (2012 - $862,726)
recorded for the PSPP 1s compnsed of emplbyer contnbutions to the plan that are required for the
Centre's employees during the year. Pension expense i1s recorded as a direct cost together with
the related salanies ‘and wages and reported In all expense categories of the statement of
operations. Contnbutions are calculated based on actuanally predetermined amounts that are
expected to provde the plan's future benefits. The unfunded position of the plan as a whole was
$1.645 billion as of December 31, 2012 (2011 - $1.790 billion).

UAPP

The UAPP 1s a multi-employer defined benefit pension plan for academic staff members and other
eligible employees. The Centre recorded its share of pension expense for 2013 of $1,023,476
(2012 - $979,839). An actuanal valuation of the UAPP was carried out at December 31, 2010 and
further extrapolated to the Centre's year ended March 31, 2013. The Centre's portion of the
benefit liability, which has been allocated based on employer contributions to the plan, is
estimated to be $3,515,000 at March 31, 2013 (2012 - $3,514,000).

The significant actuarlal assumptions used to measure the UAPP accrued benefit obligation are
as follows:

2013 2012 2011
Accrued benefit obligation at March 31 $ 16,761 $ 15,599 $ 15,018
Discount rate 6.20% 6.50% 6.50%
Benefit costs for years ended March 31 $ 679 $ 708 $ 675
Discount rate 6.20% 6.50% 6.90%
Average compensation increase 3.50% 3 50% 3.50%

The unfunded deficiency for seruce prior to January 1, 1992 is financed by additional contributions
of 1.25% of salaries by the Province of Alberta. Employees and employers share equally the
balance of the contnbutions of 2.34% (2012 - 2 34%) of salaries required to eliminate the
unfunded deficiency by December 31, 2043. The Govwernment of Alberta's share of the obligation
for the UAPP unfunded deficiency at March 31, 2013 is $327.7 million (2012 - $314.8 million).

The unfunded deficiency for senice after December 31, 1991 is financed by special payments of
5.24% (2012 - 5.24%) of pensionable earnings until December 31, 2021, 1.46% (2012 - 1.46%) of
salaries for 2022 and 2023, and 0.45% (2012 - 0.45%) of salaries for 2024 and 2025, all shared
equally between employees and employers.
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Note 16 Accumulated Surplus

: UAPP
The changes in accumulated surplus are as follows: Pension
Unrestncted Deficit 2013 2012
(note 15)

Accumulated operating surplus (deficit), beginning of year $ 16,197 $ (3,514) $ 12,683 $ 12,375

Excess of revenue over expense 197 - 197 308
UAPP pension benefits 1 (1) -
Accumulated operating surplus (deficit), end of year $ 16,395 $ 3,515)$ 12,880 $ 12,683

Included 1n accumulated surplus 1s $22,592,000 (2012 - $23,106,000) representing the amount of surplus that
has been invested in capital assets.

Note 17 Endowments

2013 2012
Endowments, beginning of year $ 23,452 $ 21,662
Contnbutions and other transfers 3,737 2,554
Investment iIncome 747 736
Net gain (loss) 1,692 (823)
Distnbution of eamings available for spending (257) (677)
Endowments, end of year $ 29,371 $ 23,452

The Centre receives matching funds on eligible endowment contnbutions from
_. - under the Endowment Incentives program. These 99ntnbut|'ons and matching funds

areheldby The _ ... ... . ...ce.... @nd The } (an unrelated
public chantabie foundation) and managed as a permanent endowment for the sole benefit of the
ot . During 2013 the -~~~ transferred $1,215,018 to The (2012 -

$1,900,000). The market values of the funds held by these foundations are as follows:

o 2013 2012

$ 11,354,000 ¢ 7,773,000
$ 9,018,000 $ 8,051,000

Endowments consist of externally restricted donations received by the Centre and are managed
in accordance with the terms of the agreements between the Centre and the indiwdual donors.

Investment income eamed on endowments must be used 1n accordance with the various

purposes established by the donors or the Board of Governors. Benefactors as well as the
Centre's policy stipulate that the economic value of the endowments must be protected by
limiting the amount of income that may be expended and reinvesting unexpended income.



Endowments (continued)

Under the Post-Secondary Leaming Act, the Centre has the authority to alter the terms and conditions
of endowments to enable:

« income eamed by the endowment to be withheld from distnbution to avoid fluctuations
in the amounts distnbuted and generally to regulate the distnbution of sncome eamed by
the endowment

« encroachment on the capital of the endowment to awid fluctuations in the amounts
distnbuted and generally to regulate the distnbution of income eamed by the endowment
if, in the opinion of the Board of Gowernors, the encroachment benefits the Centre and
does not impair the long-term value of the fund

In any year, if the investment eamings on endowments are insufficient to fund the spending allocation,
the spending allocation is funded from the cumulative earnings reinvested in the fund. However, for
indivdual endowment funds without sufficient cumulative reinvested earnings, endowment pnncipal may
be used in that year. This amount is expected to be recovered from future investment eamings.

Note 18 Government Grants

2013 2012
Base operating grant from , . and
$ 16,427 $ 16,105
Other Government of Alberta: .
212 1,223
268 41
Other Ministries 5 24
$ 16,912 § 17,593
Federal and other government grants*
- a N $ 1,950 $ 1,950
124 124
437 792
Other government grants 393 452

$ 2,904 $ 3,318




Note 19 Salarles and Employee Benefits

The salanes and employee benefit expenses of the Centre include:

2013 2012
Salaries, wages and non-pension benefits $ 28,166 $ 28,284
Pension benefits 2,065 1,843

$ 30,231 $ 30,127

The salaries and benefits of the Board of Govemors and senior management are as follows.

2013 2012
Other
Salanes (1) Benefits (2) Total Total
Board of Gowernors (3) $ - $ - $ - $ -
President (4) 293 108 401 187
President and CEO (former) 19 - 19 268
Vice-Presidents
Programming 204 8 212 216
Finance (4) 258 59 317 296
$ 774 $ 175  $ 949 $ 967

(1) salanes include regular base pay and other direct cash remuneration

(2) other benefits include the Centre's share of ali employee benefits and payments made
on behalf of employees including pension, administrative and retirement leave, health
care, insurance and disability plans, tuition benefits, taxable travel and benefits for the
use of Banff Centre residences and vehicles

(3) the Chair and members of the Board of Governors receive no remuneration for therr
sences

(4) executives in these roles receive administrative or retirement leave benefits, hawng a
current benefit cost of $75,157 (2012 - $61,044)

Note 20 Budget
Budgeted amounts have been prouded for companson purposes, are unaudited, and have
been derived from the Centre’s Comprehensive Institutional Plan as approved by the Board of
Gowernors.




Note 21 Expense By Object

Salaries, wages and benefits (note 19)
Purchased senices

Matenals, goods and supplies
Scholarships and financial assistance
Facility operations and maintenance
Utiities

Travel, training and related costs
Rentals and equipment

Marketing and recruitment

Financial costs

Amortization of capital assets (note 10)
Gain on disposal of capital assets

$

$

2013 2012
Budget Actual
(unaudited) Actual (restated)
30926 $ 30,231 $ 30,127
5,273 4,849 4,913
3,859 3,971 « 3,887
3,914 3,415 3,457
3,281 2,494 3,115
2,074 1,500 1,752
1,534 1,871 2,013
933 990 1,304
1,322 1,243 1,311
617 857 660
4,843 5,237 4,912
- (1) (%)
58,576 $ 56,657 $ 57,447




THE BANFF CENTRE

Schedule of Transition to Public Sector Accounting Standards
For the year ended March 31, 2013

(in thousands of dollars) Schedule 1
a) reconcihatton of April 1, 2011 Consolidated Statement of Financial Position
Adjusted Capital Employee Total
April 1, Pledges Apri 1, Assets Future Benefit PSAS Aprl 1,
2011 Receivable 2011 Collections Costs Adjustments 2011
GAAP ) GAAP ) (3) PSAS
Assets
Cash $ 319 § $ 319 ¢ $ $ $ 319
Short-term investments 4,565 4,585 4,565
Accounts and grants receivable 15,495 (11,114) 4,381 4,381
inventones and prepaid expenses 718 718 718
Notes recenable and deferred charge 677 677 677
Endowment and other investments 21,843 21,843 21,843
Captal assets 143,543 143,543 (1,409) (1,409) 142,134
$ 187,160 $  (11,114)$ 176,046 § (1,409) $ - $ (1.409) § 174,637
Liabilities
Accounts payable and accrued liabiities  § 3,594 § $ 3,594 $ $ $ 3,594
Uneamed revenue and deposits 1,463 1,463 1,463
Debt 1,732 1,732 1,732
Employee future benefit labilities 2,399 2,399 1,387 1,387 3,786
Deferred contnbutions 23,903 (11.114) 12,789 12,789
Deferred expended capital contnbutions 117,406 117,406 (170) {170 117,236
150,497 (11,114) 139,383 {170} 1,387 1,217 140,600
Net Assots
Accumulated surplus 15,001 15,001 (1,239) (1.387) (2,626) 12,375
Endowments 21,662 21,662 21,662
36,663 - 36,663 (1.239) (1.387) (2.626) 34,037
$ 187,160 $ (11.114) $ 176,046 $ (1,409) $ - $ (1,409) $ 174,637

m
(2)

)

accounting policy change to derecognize pledges recenable and related deferred contnbutions

remowe collections from capital assets and the related deferred expended capital contnibutions,

resulting in a reduction of accumulated surplus invested in capital assets
recognize UAPP unamortized actuanal loss in employee benefit liabilittes under PS 2125 election,

resulting in a reduction of accumulated surplus



THE BANFF CENTRE ‘

Schedule of Transition to Public Sector Accounting Standards (continued)
For the year ended March 31, 2013
(in thousands of dollars) Schedule 1

b) reconciliation of March 31, 2012 Consolidated Statement of Financial Posttion

Adjusted Capital Employee Total
March 31, Pledges March 31, Assets Future Benefit PSAS March 31,
2012 Recevable 2012 Collections Costs Adjustments 2012
GAAP (1) GAAP {2) (3) PSAS
Assets

Cash and cash equnalents $ 594 $ $ 594 § $ $ $ 594
Short-term investments 316 316 316
Accounts and grants recenable 14,133 (7,993) 6,140 6,140
Inventories and prepaid expenses 988 988 988
Notes recenable and deferred charge 675 675 675
Endowment and other investments 24,534 24,534 24,534
Capital assets 146,746 146,746 (1,501) (1,501) 145,245
$ 187,986 $ (7.993) $ 179,993 $ (1,501) $ -3 (1,501) $ 178,492

Llabllities
Accounts payable and accrued habiities  § 4647 $ $ 4,647 $ $ $ 4,647
Uneamed revenue and deposits 1,338 1,338 1,338
Debt 1,450 1,450 1,450
Empioyee future benefit labilities 2,291 2,291 1,251 1,251 3,542
Deferred contributions 16.471 (5.780) 10,691 10,691
Deferred expended capital contnbutions 123,140 (2,213) 120,927 __(238) (238) 120,689
149,337 (7,993) 141,344 (238) 1,251 1,013 142,357

Net Assots
Accumulated surplus 15,197 15,197 (1,263) (1,251) (2.514) 12,683
Endowments 23,452 23,452 23,452
38,649 - 38,649 (1,263) (1,251) (2,514) 36,135
. $ 187,986 $ (7,993) $ 179,993 $ (1.501) $ - $ (1,501) $ 178,492

(1) - accounting policy change to derecognize pledges recenable and related deferred contnbutions

(2) remowe collections from caplital assets and the related defemed expended capital contributions,
resulting n a reduction of accumulated surplus invested in capital assets

(3) recognize UAPP unamortized actuanal loss in employee benefit habilities under PS 2125 election,
resulting 1n a reduction of accumulated surplus
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THE BANFF CENTRE

Schedule of Transition to Public Sector Accounting Standards (continued)
For the year ended March 31, 2013

| (in thousands of dollars) Schedule 1
I
¢) reconclliation of March 31, 2012 Consolidated Statement of Operations
Year Ended Capital Employee Total Year Ended
March 31, Assets Future Benefit PSAS March 31,
2012 Collecttons Costs Adjustments 2012
GraP WIe) @) PSAS
Revenue
$ 17,593 § $ $ $ 17,593
Federal and other government grants 3,318 3,318
Sales, rentals and seruces 22,550 22,550
Tuition and related fees 4,500 4,500
Donations and other grants 5,685 68 68 5,753
Investment income 554 554
Amortization of deferred capital contrnbutions 3,487 3,487
57,687 68 - 68 57,755
\
| Expense
|
} Arts programming 19,655 107 107 19,762
‘ Leadership programs 3,103 3,103
Institutional support 9,872 (136) (136) 9,736
Facilities operations and related costs 11,300 (15) (15) 11,285
Ancillary operations 13,561 13,561
57,491 92 (136) 44) 57,447
' Excess of revenue ower expense 196 (24) 136 112 308
Change In accumulated surpius 196 (24) 136 112 308
Accumulated surplus, beginning of year 15,001 (1,239) (1,387) (2.626) 12,375
Accumulated surplus, end of year $ 15,197 $ (1,263) $ (1.251) § (2,514) $ 12,683

(1) contnbutions used to fund expensed collections (prevously capitalized) recognized as revenue
(2) expense collections prevously capitalized and reverse related amortization
(3) record change in pension expense resuiting from election to recognize UAPP unamortized losses



THE BANFF CENTRE

Schedule of Transition to Public Sector Accounting Standards (continued)
For the year ended March 31, 2013

(in thousands of dollars) Schedule 1
(d) reconciliation of the March 31, 2012 schedule of expenses by object (note 21)
Capital Employee
Assets Future Benefit
2012 Collections Costs 2012
GAAP 1) 2 PSAS
Expense
Salanes, wages and benefits $ 30,263 $ $ (136) $ 30,127
Purchased serices 4,913 4,913
Matenals, goods and supplies 3,780 107 3,887
Scholarships and financial assistance 3,457 3,457
Facility operations and maintenance 3,115 3,115
Utiities 1,752 1,752
Travel, training and related costs 2,013 2,013
. Rentals and equipment 1,304 1,304
Marketing and recruitment 1,311 1,311
Financial costs 660 660
Amortization of capital assets 4,927 (15) 4,912
Gain on disposal of capital assets (4) 4)
Total Expense $ 57,491 $ 92 $ (136) $ 57,447

(1) expense collections prevously capitalized and reverse the related amortization
(2) change in pension expense resulting from election to recogmize UAPP unamortized losses +
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* If you are filng for an Additional (Not Automatic) 3-Month Extension, complete only Part It and checkthisbox . . . . »
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
« If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

Part 1l Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print The Banff Centre 98-0078729

File by the Number, street, and room or suite no If a P O box, see instructions. Social security number (SSN)

duedate for  {PO Box 1020, Station 18

?2&9'3”3“; City, town or post office, state, and ZIP code. For a foreign address, see nstructions.
iy

nstructions Banff, Alberta, CANADA T1iL 1HS
v

Enter the Return code for the return that this application is for (file a separate application for each return) . . . . . .
Application Return | Application Retumn
Is For Code |lisFor Code
Form 990 or Form 990-E2 01 IS e G m i » 3 SR T o A, b [ A A
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 098
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part 1l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

» The books are in the care of » The Banff Centre, Scott Siberry

Telephone No. » - 403.762.6165 FAXNo.» . 403-762-6163
» |f the organization does not have an office or place of business in the United States, checkthisbox . . . . . . . . . W
o If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) .Ifthisis
for the whole group, checkthisbox . . . P [].Ifitis for part of the group, check thisbox . . . . » [Jandattacha
list with the names and EINs of all members the extension is for.
4  |request an additional 3-month extension of tmeuntil | February1s ,20 14
5 Forcalendaryear , Or other tax year beginning Aprit1 ,20 12, and ending March 31 ,20 13 .

6  If the tax year entered in fine 5 1s for less than 12 months, check reason: [ Initial return ] Final retun
[J Change in accounting period

7  State in detail why you need the extension The Director of Finance was on leave recently, and as a result, requires additional ume

8a If this apphcation is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructians. $
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and |37
estimated tax payments made. Include any prior year overpayment allowed as a credit and any |3 %
amount paid previously with Form 8868. 8b |$
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions. 8c |$

Signature and Verification must be completed for Part Il only.

Under penalties of perury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my
knowledge and belief, it is true, correct, and complete, and that | am authonzed to prepare this form.
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