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Return of Private Foundation ) *_OMB No 1545-0052
rorm 990-PF- or Section 4947(a)(1) Nonexempt Charitable Trust 2 01 2
Department of the Treasury Treated as a Private Foundation
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements Open 1o _public Inspection
For calendar year 2012 or tax year beginning APR 1, 2012 , and ending MAR 31, 2013
Name of foundation A Employer identification number
The Frank & Fred Friedman Family
Foundation 63-0921651
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Te|eph0ne number
P.0. Box 430229 205-323-1624
City or town, state, and ZIP code C if exemption application Is pending, check here >D
Birmingham, AL 35243
G Check all that apply |:| Imtial return D Inttial return of a former public chanty D 1. Foreign organtzations, check here »[ ]
Final return D Amended return
[_] Address change [__] Name change 2. e T atiah aoound the 85% test, gy [ ]
H_Gheck type of organization Section 501(c)(3) exempt private foundation E If private foundation status was termiated
[ section 4947(a)(1) nonexempt charitable trust [_] other taxable private foundation under section 507(b)(1)(A), check here »[]
1 Fair market value of all assets at end of year | J Accounting method cash ] Accrual F If the foundation 1s n a 60-month termination
(from Part ll, col. (c), line 16) ] Other {specify) under section 507(b)(1)(B), check here P>
10,778,068 .|(Partl, column (d) must be on cash basis.)
e oo oo | feend | | O)pemert | @At | S
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P> - if the foundation Is not required to attach Sch B
3 Intereston savings and temporary 109. 109. Statement 1
4 Dividends and Interest from secunties 11,116. 11,116. Statement 2
5a Gross rents . 9,870. 9,870. Statement 3
b Net rental income or (oss) 3 7 3 35 . State&rﬁent 4
o 62 Net gain or (loss) from sale of assets not on line 10 8 3 6 [ 8 9 1 hd
2| b oo presforal 856,767.
é 7 Capital gain net income (from Part IV, line 2) 8 3 6 7 8 9 ]. .

8 Net short-term capital gain

9 Income modifications
Gross sales less retums
102 and aliowances

D Less Cost of goods sold

t Gross profit or (loss)

11 Other income <34,797.p> <34,797.p Statement 5
12 Total. Add lines 1 through 11 823,189. 823,189.

13 Compensation of officers, directors, trustees, etc 1 9 5 7 8 5 7 - 6 1 7 9 9 0 . O -
14 Other employee salaries and wages 19,290. 19,290. 0.

15 Pension plans, employee benefits

§ 16a Legalfees .

3| b Accounting fees t 6 27,056. 13,528. 0.

g co @E@ﬁ%\ﬂa@&g 7 34,450. 34,450, 0.

£1{17 interest ¥ ™" = fm

B(18 Ta 20,043. 3,156. 0.
-~ g’ 19 De%l\tlon\k d\dew\e@m ,.,\% 3,383. 2,880.
g '_g 20 Occfancy ,_,r-@:-é%""\’ J)T

<121 Travel, conf d meetings
% g 22 Prlnttgaad?;mmiﬁ'ns/g
{1 223 Other expenses Stmt 9 25,215. 6,267. 0.
= "é' 24 Total operating and administrative
=28 expenses. Add lines 13 through 23 325,294. 141,561. 0.
=925 Contributions, gifts, grants paid 438,234. 438,234,
= 26 Total expenses and disbursements.
~ Add lines 24 and 25 . 763,528. 141,561. 438,234.
’; 27 Subtract line 26 from ling 12
g @ Excess of revenue over expenses and disbursements 5 9 7 6 6 1 -

b Net Investment income (i negative, enter -0-) 681,628,
t_Adjusted net income (f negative, enter-0-) N/A
2238012 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2012) {7
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The Frank & Fred Friedman Family

Foundation

63-0921651

Page 2

Form 990-PF (2012)

Attached schedules and amounts In the description

¥
Pal't “ Balance Sheets column should be for end-ol-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1
2
3

Assets
w

10a

L)
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recervable P

3,723,043.

3,141,528.

3,141,528.

Less allowance for doubtful accounts P

Pledges receivable »

Less. allowance for doubtfu! accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recelvable >

Less allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges . .
Investments - US and state government obligatons Stmt 10
Investments - corporate stock Stmt 11
Investments - corporate bonds .
Investments - land, buildings, and equipment basis »

2,569,849.

25,000.

25,000.

25,000.

167,806.

168,598.

215,538.

Less accumulated depreciation Stmt 12p

48,488.

2,523,150.

2,521,361.

2,521,361.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis 4

Stmt 13

10,043.

4,206,939.

4,849,456.

4,872,874.

Less accumulated depreciation B >

8,276.

2,111.

1,767.

1,767.

Other assets (describe P

)

Total assets (to be completed by all filers)

10,648,049.

10,707,710.

10,778,068.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilties (descnibe P>

Total liabllities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted .

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capttal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

> [X]

Total llabilities and net assets/fund balances

0.

0.

0.

0.

10,648,049.

10,707,710.

10,648,049.

10,707,710.

10,648,049.

10,707,710.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), Iine 30

(must agree with end-of-year figure reported on prior year's return) 1 10,648,049.
2 Enter amount from Part |, line 27a 2 59,661.
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Add lnes 1, 2, and 3 4 10,707,710.
5 Decreases not included in line 2 (temize) P> 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b), hne 30 6 10,707,710.
Form 990-PF (2012)
223511
12:05-12
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The Frank & Fred Friedman Family

Form 990-PF (2012) Foundation 63-0921651 Page 3
[ Part W] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g , real estate, (bLl-jovn?é:qausléed (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo , day, yr)
12 Fidelity Investments P various various
p Passthrough from Snow Fund One, LLC P Various various
c
d
e
e R N
a 178,324. 19,876. 158,448.
b 678,443. 678,443.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i 1 (k n -0-
() FMV. as of 12/31/69 (lg;\ glfu1s;7g1l;ggls (l:))v[esfgzis (ST ﬁoa'ng) © (L)dsbsléts (?:J?:i;?a(?])? or
" 158,448.
b 678,443.
c
d
e
If gain, also enter in Part I, line 7
2 Capital gain net Income or (net capital loss) { If (loss), enter 0- in Part I, line 7 } 2 836,891.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If {loss), enter -0- in Part |, line 8 3 N/A
{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l:l Yes No

If “Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base pe(r?c))d ears (b) (c) DIStrIblgngn ratio
Calendar year (or tax ye%r beginning In) Adjusted qualfying distributions Net value of nonchantable-use assets (col (b) divided by col (c))
2011 754,250, 12,284,559, .061398
2010 310,032. 11,815,646. .026239
2009 438,217. 11,861,817. .036943
2008 527,439. 12,101,204. .043586
2007 540,220. 12,361,572. .043702
2 Total of ine 1, column {(d) . 2 .211868
3 Average distribution ratio for the 5-year base penod divide the total on Ime 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years . 3 .042374
4 Enter the net value of nonchartable-use assets for 2012 from Part X, ine 5 4 10,857,980.
§ Multiply line 4 by ine 3 5 460,096.
6 Enter 1% of net investment incoms (1% of Part I, ine 27b) . 6 6,816.
7 Addiines 5 and 6 7 466,912.
8 Enter qualifying distributions from Part XI1, line 4 8 438,234.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions

223521 12-05-12
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~ The Frank & Fred Friedman Family ' )
Form 990-PF (2012) Foundation 63-0921651 Page 4
[ Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check hers > [__] and enter 1% 1 13,633.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzatlons enter4% of Part1, ine 12, col (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add lines 1 and 2 . .
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income. Subtract bine 4 from line 3 If zero or less, enter -0-
Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 o 6a 7,800.
b Exempt foreign organizations - tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d i
8 Enter any penalty for underpayment of estimated tax Check here - |f Form 2220 1s attached
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amount owed . . . >
10 Overpayment. If ine 7 is more than the total of fines 5 and 8, enter the amount overpaid .
Enter the amount of line 10 to be- Credited to 2013 estimated tax P Refunded P> | 11
[Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (etther dlrectly or indirectly) for political purposes (see nstructions for definition)? 1b X
If the answer is "Yes" to 1aor 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on poittical expenditures (section 4955) imposed during the year
{1) Onthe foundation » $ 0 . (2) onfoundation managers » $ 0.
e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundation
managers. P> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? L. . 4a X
b If"Yes," has It filed a tax return on Form 990-T for this year? . N/A ah
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satishied either.
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
AL
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . gh | X
9 (s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X

10 _Did any persons become substantial contributors dunng the tax year? if *ves,* attach a schedule Iisting their names and addresses 10 X
Form 990-PF (2012)

13,633.
0.
13,633.

o | (W N

DN s WN

7,800.
91.
5,924.

w0 | |~

-k
(=]

223531
12-05-12
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The Frank & Fred Friedman Family

Form 990-PF (2012) Foundation 63-0921651 Page 5
[ Part Vil-A | Statements Regarding Activities (continveq)
11 At any time durnng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a dlsqualmed person had advisery pnwleges”
if "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address > N/A

14 Thebooksare mcareof » Fred Friedman

Telephone no »205-323-1624

Locatedat » P.O. Box 430229, Birmingham, AL ZIP+4 »35216-1722

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF m lieu of Form 1041 - Check here
and enter the amount of tax-exempt Interest received or accrued during the year > | 15 l

»[_]

N/A

16 At any time during calendar year 2012, did the foundation have an interast in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes emerthe name of the forelgn
country B>

16

Yes

No
X

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . E] Yes No
(2) Borrow money from, lend money to, or otherwise extend credi to (or accept 1t from)
a disqualified person? . ':l Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a dlsquallfed person? |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . [:' Yes No
(6) Agree to pay money or property to a government official? (Exceptlon Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) . D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organtzations relying on a current notice regarding disaster assistance check here > El
¢ Did the foundation engage in a prior year in any of the acts descnbed n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20122
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundatlon was a private operating foundation
defined in section 4942(3)(3) or 4942(;)(5))
a Atthe end of tax year 2012, did the foundation have any undistnbuted income (lines 6d and 6e, Part X111) for tax year(s) beginning
before 20127 . ) l:' Yes No
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) . N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted In 2a, list the years here
> . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? . [ ves X1 no
b f“Yes," did it have excess business holdings In 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine iIf the foundation had excess business holdings in 2012.) N/ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012?

Yes

No

1b

1c

2b

3h

4a

X

4b

X

Form 990-PF (2012)

223541
12-05-12
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Form 990-PF (2012) Foundation 63-0921651 Page 6
{ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
6a Dunng the year'dld the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? £ ves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? :] Yes No
(3) Provide a grant te an individual for travel, study. or othersmllar purposes? [T Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed In section
509(a)(1), (2), or (3), or section 4940(d)(2)? (] ves No
ﬁ)WWMMMBWDWM%MMHMHM@WSWMMMBWMWMHMHMOMMMMMWWW%SNwr
the prevention of cruelty to children or animals? D Yes [X] No
b If any answer is "Yes" to 5a(1)~(5), did any of the transactions fail to quallfy under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Ifthe answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C Jves [T Ino
If "Yes," attach the statement required by Regulations section 53. 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes No
b Did the foundation, during the year, pay premxums directly or lndlrectly, on a personal benefit contract" 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? |:] Yes No
b If "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d
(a) Name and address h((JB)rJItleer alr;gka\éee(/ao gd (C)(?folz])?;:?:t'on e&};ﬁgﬁ%&%}?;ﬁ; a((,‘:z)E: ,e(;]t?'leel'
0 position enter -0-) compensation allowances
See Statement 14 195,857. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
] (b) Title, and average {d) Contnuons to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | Smelowsbeneliplans | ao80nf, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2012)
223551
12-05-12
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The Frank & Fred Friedman Family

me9%¢mem_' Foundation 63-0921651 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A.] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 L. >

0.

223561
12-05-12
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. The Frank & Fred Friedman Family
Form 990-PF (2012) Foundation

63-0921651  Pages

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 4,925,806.

b Average of monthly cash balances 1b 3,573,329.

¢ Fair market value of all other assets 1c 2,524,195.

d Total (add hnes 1, b, and c) ) 1d 11,023,330.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L 1e [ 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hine 1d . 3 11,023,330.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 {for greater amount, see instructions) 4 165, 350.
5 Netvalue of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 10,857,980.
6__Minimum investment return. Enter 5% of line 5 . . . 6 542,899.
Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundations and certain
foreign organizations check here P> |:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 . . 1 542,899,
2a Tax on investment income for 2012 from Part Vi, ine 5 _ 2a 13,633.

b Income tax for 2012 (This does not include the tax from Part VI ) .. 2h

¢ Add lines 2a and 2b .. .. . 2c 13,633.
3 Distrbutable amount before adjustments Subtract ine 2¢ from line 1 3 529,266.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add hnes 3 and 4 5 529,266.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part Xill, line 1 7 529,266.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, grfts, etc - total from Part |, column (d), ine 26 1a 438,234.

b Program-related investments - total from Part IX-8 . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Surabilty test (prior IRS approval required) 3a

b Cash distnibution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XilI, line 4 4 438,234,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 438,234.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualtfies for the section

4940(e) reduction of tax In those years

223571
12-05-12

8
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~ The Frank & Fred Friedman Family ' .
Form 990-PF (2012) Foundation 63-0921651  pages

Part Xk Un‘distributed Income (see instructions)

(a) (b) (c) (4)
Corpus Years prior to 2011 2011 2012

1 Distributable amount for 2012 from Part X,
ne7 . 529,266.

2 Undistnbuted income, if any, as of the end of 2012
a Enter amount for 2011 only 0.

b Tota! for prior years

3 Excess distnbutions carryever, If any, to 2012:
a From 2007
b From 2008
¢ From 2009
d From 2010
e From 2011 59,817.
{ Total of ines 3a through e 59,817.

4 Qualifying distributions for 2012 from

Part XIl, Iing 4 P> § 438,234.
a Applied to 2011, but not more than line 2a 0.
b Applied to undistnbuted income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2012 distributable amount 438,234.
e Remaining amount distnibuted out of corpus 0.

8§ Excess distnbutions carryover applled to 2012 5 9 r 8 1 7 . 5 9 7 8 1 7 .
(If an amount appears in column (d), the same amount
must be shown in column (a} }

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5 O .
b Prior years’ undistnbuted income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract Iine 6¢ from line 6b Taxable
amount - see Instructions . 0.
e Undistnibuted income for 2011 Subtract line
4a from line 2a Taxable amount - see nstr 0.
f Undistributed income for 2012 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2013 31,215.
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2007

not applied on line 5 or ine 7 . 0.
9 Excess distributions carryover to 2013.

Subtract ines 7 and 8 from line 62 . 0.

10 Analysis of ine 9
a Excess from 2008
b Excess from 2009
¢ Excess from 2010
d Excess from 2011
e Excess from 2012

Form 990-PF (2012)

223581
12-05-12
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The Frank & Fred Friedman Family

Form990-PF(2012) ~ Foundation 63-0921651  Page10
[Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has recetved a ruling or determination letter that it I1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling . >
b Check box to indicate whether the foundation s a private operating foundation described In section . L] 4942())(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 {b) 2011 {c) 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualfying
under section 4942(})(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)(B)(ur)

(3) Largest amount of support from
an exempt organization
(4) Gross investment Income
I Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year {but only if they have contributed more than $5,000) (See section 507(d)(2) )
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail of the person to whom applications should be addressed
N/A

b The form in which apphcations should be submitted and information and materials they should include-
None

¢t Any submission deadlines
None

d Any restrictions or imitations on awards, such as by geographical areas, chantable ftelds, kinds of institutions, or other factors
None

223601 12-05-12 Form 990-PF (2012)
10
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The Frank & Fred Friedman Family

Form 990-PF (2012) _ Foundation

63-09

21651  Page11

{ Part XV¥| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If racipient 1s an individual,
show any relationship to Fo;u;datlt;n Purpos? %f %rant or A '
Name and address (home or busi any foundation manager status o contribution moun
( siness) or substantial contnbutor recipient
a2 Paid during the year
AG Gaston Boys & Girls Club
400,
Alabama Forever Foundation
1,000,
Alabama Institute for Deaf and Blind
400,
Alabama Public Television
250,
Alabama School of Fine Arts
_ _ 5,000,
Total See continuation sheet(s) » 3a 438 234,
b Approved for future payment
None
Total > 3b 0.
Form 990-PF (2012)
223611
12-05-12

08261120 784827 12210000
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. The Frank & Fred Friedman Family i .
Form 990-PF (2012) Foundation 63-0921651 page12

Part XVI-A ' Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated bustness income Excluded by section 512, 513, or 514 (8)
Buéﬁl)ess . (b) E;(%# (d) Related or exempt
1 Program service revenue code mount code Amount function income
a
h
[
d
e
f
g Fees and contracts from government agencles
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . 14 109.
4 Dividends and Interest from securities 14 11,116.
5 Net rental Income or (loss) from real estate.
a2 Debt-financed property .
b Not debt-financed property 16 3,335.
6 Net rental income or (loss) from personal
property .
7 Other investment income 14 <34,797.p
8 Gain or (loss) from sales of assets other
than inventory 18 836,891.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 816,654. 0.
13 Total. Add line 12, columns (b), (d), and (e) i 13 816,654.

{See worksheet in line 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
2%, Form 990-PF (2012)
12
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The Frank & Fred Friedman Family
Form 990-PF (2012) Foundation

63-0921651  page13

{ Part XVII { Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the foliowing with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

1
(@)

Cash
Other assets

b Other transactions
Sales of assets to a noncharitable exempt organization
Purchases of assets from a noncharitable exempt organization
Rental of facilities, equipment, or other assets

m
@)
@)
()
(5)
(6)

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.

Yes| No

1a(1)
12(2)

»<»e

1b(1)
1b(2)
10(3)
1b(4)
18(5)
1b(6)
1c

et tad el el el by

(a) Uine no

(b) Amount involved

(c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

b If"Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penaitigh of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
. and bele, true, correct, and lete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge x;y":h;lltﬁsmtgscuss this
Slgn H < . shown below (sper:?r?sr:'r)’l
Here ' _ M | /’/117:3 } President Yes |_]No
Signature of officer or trustee D Date Title
Print/Type preparer's name Prepa gpa L Date Check |:] if |PTIN
WW/W / / self- employed
Paid David P Kassouf ) / 2?/£3 P00047363
Preparer [Frmsname » L. Paul Kassouf ®tCo., PC [/ Arm's EIN > 63-0590670
Use Only
Firm's address » 2208 University Boulevard
Birmingham, AL 35233-2393 Phoneneg 205-443-2500
Form 990-PF (2012)
223622
12-05-12

08261120 784827 12210000
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lle rrdilk & rieq ririleaidi r dlllJ..Ly
. . __Foundation .63-0921651
[Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual,
show any relationship to Fo;:r;datlc;n Purpos:. %f grant or A ‘
Name and address (home or business any foundation manager status 0 contnbution moun
( ) or substantial contnbutor recipient
|
|
Alabama Wildlife Association
1,500.
Alzheimers Association
150,
American Cancer Society
100,
American Heart Association
12,440,
American Red Cross
7,500,
Anti-Defamation League
250,
Aspen Theatre
500,
Aletheia House
400,
Atheist Community of Austin
500,
Autism Society of Alabama
300,
Total fram continuation sheets . ; . 431 184,
223631
05-01-12
14
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llie rlLdllK & rlLedu rliledllidlil rdiliild .L_y
Foundation

.63-0921651

MPart X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Fo;u;dahc;n Purpos;; %f %rant or A X
moun
Name and address (home or busine any foundation manager staus contribution
°a ( ss) or substantial contributor recipient
Big Brothers Big Sisters of
Birmingham 500,
Birmingham Children's Theatre
400,
Birmingham Civil Rights Institute
500,
Birmingham Holocaust Education Center
5,617,
Birmingham Intl Center
1 000,
Birmingham Jewish Federation
105,000,
Birmingham Museum of Art
500,
Birmingham Zoo
500,
Breast Cancer Research Foundation
Society of Alabama 500.
Camp Smile a Mile
400,

Total from continuation sheets

223631
05-01-12

15
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il rLainn o rirLeu rLiculinall .L‘alll.L.L_y
Foundation

.63-0921651

| Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If reciptent 1s an individual,
show any relationship to FO?I}datlgn Purposg %fgrant or Amount
any foundation manager status o contribution un
I pusin
Name and address (noms or business) or substantial contributor reciplent
Chabad of Alabama
2,500,
Childcare Resources
500,
children's Aid Society
1,000,
Children’'s Dance Foundation
300,
Children's Hospital
600,
Collat Jewish Family Services
25 000,
Community Kitchen of Birmingham
500,
Congregation Etz Chaim
550,
Doctors Without Boarders
500,
Eyesight Foundation of Alabama
1,500,
Total from continuation sheets
223631
05-01-12
16
12210001

08261120 784827 12210000 2012.0SOOQ The Frank & Fred Friedman F




111 LAl o riLeu riLiculitall rauu__x._y
Foundation

63-0921651

{Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Fo;lr;datlc;n Purpostta of grant or A X
Name and address (home or busin any foundation manager status o contribution moun
( 6ss) or substantial contnbutor recipient
Firehouse Shelter
400,
Game Knights Hampton
250,
Grace's Ritchen
500,
Greater Birmingham Humane Society
500,
Greater Birmingham Ministries
500,
Hadassah
2,250.
Hands in Paw
250,
Herb Kosten Foundation
300,
Hillel U of A
16 000,
Israel Guide Dog Center for the Blind
500,
Total from continuation sheets
223631
05-01-12
17
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i1 riaun « riLecu riilcullall rattrly

Foundation

.63-0921651

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual, .
show any relationship to Fo;n;datu;n Purpos? %f grant or A '
moun
Name and address (home or business any foundation manager status o contribution
{ ) or substantial contnbutor recipient
Jefferson County Council on Aging
1 000,
Jewish Community Center
9 000,
Jewish New York Theological Seminary
500,
Jewish Student Association of UAB
1,000,
Knesseth Israel
83,333,
Lakeshore Foundation
650,
Literacy Council
350,
Magic City Harvest
400,
Magic Moments
500,
Marcus JCC Atlanta
2,900,

Total from continuation sheets

223831
05-01-12

08261120 784827 12210000
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Foundation

ritTcu ridiculiian amiL.Ly

63-0921651

tPart XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Reciptent If recipient 1s an indvidual,
show any relationship to Foinr;datlc;n Purposg %f%rant or Amount
me or bust any foundation manager status o contrbution maoun
Name and address (home ness) or substantial contributor recipient
McWane Science Center
500.
Miles College
3,000,
Mitchell's Place
7,500,
Mountain Brook Sports Corp,
250,
Muscular Dystrophy Society
1,500,
National Jewish Health
300,
National Tay-Sachs
250,
NCCJT
300,
NE Miles Jewish Day School
31,250,
Norma Livingston Cancer Fdn
5,000,
Total from conlinuation sheets
223831
05-01-12
19
2012.05000 The Frank & Fred Friedman F 12210001
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il1e rrdilk & rrea rrieamaln rdilly

Foundation

. 63-0921651

{Part X¥ | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Fotn:datlc;n Purpos% %f %rant or Amount
me or busin any foundation manager status o contribution oun
Name and address (home o ess) or substantial contributor recipient
Oasis
400,
Orthodox Union
360,
Pathways Birmingham
500,
Planned Parenthood
4,120,
Positive Maturity
400,
Public Broadcasting Television
1,000,
Rabbi Abraham Leib
350,
Railroad Park Foundation
500,
Ramah Dorom
2,000,
Red Mountain Theatre
400,
Total from conlinuation sheets
223631
05-01-12
20
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il rlLaAllh o« riLeUy r©liedlall ram.LJ._y
Foundation

.63-0921651

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foijr{datlofn Purpos? of grant or A i
Name and address (home or busine any foundation manager status o contribution moun
( ) or substantial contributor reciplent

Ronald McDonald House Charities

500,
Ruffner Mountain Nature Center

400,
Shelby County Humane Society

250,
Sisterhood of Temple Beth El

244,
Southern Poverty Law Center

400,
st. Judes Hospital

400.
Temple Beth El

34,600,
Temple Emanu-El
18,390,

The Crisis Center

400,
The Prescott House

400,

Total from continuation sheets
223631
05-01-12
21
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11 rlLdllKk & rrea rrieqiialn rdmily

Foundation

.63-0921651

[Part X¥]| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Fotxr;datlc%n Purpose of grant or A :
me and addr home or busines any foundation manager status 0 contribution moun
Name ess ( ) or substantial contributor recipient
The Seeing Eye
400,
The Women's Fund
400,
Torah Fund
600,
United Cerebral Palsy of Birmigham
400,
United Jewish Appeal
2 500,
United States Holocaust Memorial
Museum 250,
United Way
7,500,
University of Alabama - ZAT Bldg Fd
5 000,
Urban Ministries
400,
Yachad
180,

Total from continuation sheets

223831
05-01-12

08261120 784827 12210000
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1l riLallhn &« rLeu rLaiceldlllail rauu..Ly
Foundation

. 63-0921651

[Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any relationship to Fotu;datu%n PUTDOS$ %fstzrant or Amount
Name an ress (home or busin any foundation manager status o contribution u
@ and address ( 8ss) or substantial contnbutor recipient
YWCA
5,000,
Zaka Rescue & Recovery
100,

Tatal from continuation sheets

223831
05-01-12

08261120 784827 12210000
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The Frank & Fred Friedman Family Foundat

. 63-0921651

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source
Fidelity Investments
Column A

Total to Form 990-PF, Part I, line 3,

Amount

109.

109.

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital Gains

Column (A)

Source Gross Amount Dividends Amount
Charles Schwab Investments 14. 0. 14.
Fidelity Investments 11,102. 0. 11,102.
Total to Fm 990-PF, Part I, 1ln 4 11,116. 0. 11,116.
Form 990-PF Rental Income Statement 3
Activity Gross
Kind and Location of Property Number Rental Income
Mobile Home Park 1 9,870.
Total to Form 990-PF, Part I, line 5a 9,870.
Form 990-PF Rental Expenses Statement 4
Activity

Description Number Amount Total
Depreciation 268.
Lights, Heat and Water 595.
Insurance 4,644.
Repairs and Maintenance 1,028.

— SubTotal - 1 6,535.
Total rental expenses 6,535.
Net rental Income to Form 990-PF, Part I, line 5b 3,335.

24 Statement(s) 1, 2, 3, 4
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The Frank & Fred Friedman Family Foundat

. 63-0921651

Form 990-PF

Other Income

Statement 5

Description

Magellan Midstream Partners

(a)
Revenue
Per Books

(b)
Net Invest-
ment Income

(c)
Adjusted
Net Income

Investment Income 330. 330.

Snow Fund One, LLC Investment

Income <35,127.> <35,127.>

Total to Form 990-PF, Part I, line 11 <34,797.> <34,797 .>

Form 990-PF Accounting Fees Statement 6

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Accounting 27,056. 13,528. 0.

To Form 990-PF, Pg 1, 1ln 16Db 27,056. 13,528. 0.

Form 990-PF

Other Professional Fees

Statement 7

Description

Asset Management Fee
Payroll Service Fee

To Form 990-PF, Pg 1,

08261120 784827 12210000

ln 16c

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

32,357. 32,357. 0.

2,093. 2,093. 0.

34,450. 34,450. 0.

25 Statement(s) 5, 6, 7

2012.05000 The Frank &

Fred Friedman F 12210001




The Frank & Fred Friedman Family Foundat

. 63-0921651

Form 990-PF

Taxes Statement 8
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Shelby County 3,156. 3,156. 0.
Payroll Taxes 16,887. 0. 0.
To Form 990-PF, Pg 1, 1n 18 20,043. 3,156. 0.

Form 990-PF Other Expenses

Statement 9

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Telephone 675. 0. 0.
Travel 15,050. 0. 0.
Miscellaneous 245. 0. 0.
Nondeductible Partnership
Expenses 3. 0. 0.
Repairs and Maintenance 2,844. 0. 0.
Bank Fees 131. 0. 0.
Lights, Heat and Water 595. 595. 0.
Insurance 4,644. 4,644, 0.
Repairs and Maintenance 1,028. 1,028. 0.
To Form 990-PF, Pg 1, 1n 23 25,215. 6,267. 0.

Form 990-PF

U.S. and State/City Government Obligations

Statement 10

U.S. Other Fair Market
Description Gov’'t Gov't Book Value Value
Various State and Municipal X
Obligations 25,000. 25,000.
Total U.S. Government Obligations
Total State and Municipal Government Obligations 25,000. 25,000.
Total to Form 990-PF, Part II, line 10a 25,000. 25,000.

26
08261120 784827 12210000

Statement(s) 8, 9, 10
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The Frank & Fred Friedman Family Foundat . , 63-0921651

Form 990-PF Corporate Stock Statement 11

Fair Market

Description Book Value Value
various Corporate Stock 168,598. 215,538.
Total to Form 990-PF, Part II, line 10b 168,598. 215,538.
Form 990-PF Depreciation of Assets Held for Investment Statement 12
Cost or Accumulated
Description Other Basis Depreciation Book Value
Mobile Home 3,000. 2,599. 401.
Total to Fm 990-PF, Part II, 1ln 11 3,000. 2,599. 401.
Form 990-PF Other Investments Statement 13
Valuation Fair Market
Description Method Book Value Value
Magellan Midstream Partners COST 8,640. 32,058.
Snow Fund One, LLC cosT 4,840,816. 4,840,816.
Total to Form 990-PF, Part II, line 13 4,849,456. 4,872,874.
| 27 Statement(s) 11, 12, 13
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The Frank & Fred Friedman Family Foundat

. 63-0921651

Form 990-PF Part VIII - List of Officers, Directors
Trustees and Foundation Managers

Statement

14

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Fred H Friedman President/Treasurer
P.O. Box 430229 40.00 123,981. 0. 0.
Birmingham, AL 352430229
Leah Cohen Director
3114 Alexander Circle NE 5.00 23,627. 0. 0.
Atlanta, GA 303261264
Brenda Friedman Secretary
P.O. Box 430229 5.00 13,084. 0. 0.
Birmingham, AL 352430229
Jordan Friedman Director
P.O. Box 430229 5.00 29,998. 0. 0.
Birmingham, AL 352430229
Jeremy Cohen Director
3114 Alexander Circle NE 5.00 5,167. 0. 0.
Atlanta, GA 303261264
Totals included on 990-PF, Page 6, Part VIII 195,857. 0. 0.

28 Statement(s) 14
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