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Form 990-PF

Return _of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

2012

ﬁ?&“ﬁ;’“&:&.ﬂ&?é&“ﬁ” Note. The foundation may g.: gbalet ﬁ) us?? g)psgf‘tllg: ?eturg %r;gzgggte reporting requirements. Open Yo public Inspection
For calendar year 2012 or tax year beginning APR 1, 2012 , and ending MAR 31, 2013
Name of foundation A Employer identification number
THE SUTHERLAND FOUNDATION, INC. 61-6175862
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite |B Telephone number
710 W. MAIN ST - 3RD FLOOR 502-882-6200
City or town, state, and ZIP code C if exemption apphcation is pending, check here »D
LOUISVILLE, KY 40202
G Check all that apply: |:| Imtial return |:] Initial return of a former public charity D 1. Foreign organizations, check here >|:|
D Final return [:] Amended return
(] Address change [ ] Name change 2. P hr o o aton e test . []
H Check type of organization: [ X ] Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[:J Section 4947(a)(1) nonexempt charitable trust |:] QOther taxable private foundation under section 507(b)(1)(A), check here >|:|
I Far market value of all assets at end of year | J Accounting method: [(XTcash [ Accrual E If the foundation 1s n a 60-manth termination
(from Part Ii, col. (c), hne 16) (1 other (specify) under section 507(b)(1)(B), check here P>
p3 13,927,552 .|(Part], column (d) must be on cash basis.)
P Analysis of Revenue and Expenses d) Disbursements
e o v g omyre | (WPTememd, | (iNelmesment | A | o
1 Contributions, gifts, grants, etc., received 0. N/A
2 Check P o the foundation 1s not required to attach Sch B
3 [Merest on savings and temporary 8. 8. STATEMENT 2
4 Dwvdends and nterest from securities 375,030. 375,002, STATEMENT 3
5a Gross rents <5,834.> <5,834.p STATEMENT 4
b Net rental income or (loss) <5 L 834.>
o 6a Net gain or (loss) from sate of assets not on line 10 1 2 8 7 4 0 4 . STATEMENT 1
2| bImunes e 593,165.
q>, 7 Capital gain net iIncome (from Part IV, line 2) 1 1 Ll 9 0 .
@1 8 Netshort-term capital gain
9 Income modifications
10a andsowances e
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 2,794. 10,448. STATEMENT 5
12 Total. Add lines 1 through 11 500,402, 496,814.
% 13 Compensation of officers, directors, trustees, etc 0. 0. 0.
o 14 Other employee salaries and wages
<¥ |15 Penston plans, employee benefits JSO-Sx1
e § 16a Legal fees . — 1. )
8 E»_ b Accounting fees STMT 6 17,602, 02 ;;-7) 5 17,602.
L X| ¢ Other professional fees STMT 7 185,232, 59,1821 &~ 126,050.
O £|17 Interest 4,415. 4,415\~ & |= 0.
W Gl 1g Taxes STMT 8 660. 6195 = Wy 0.
% g 19 Depreciation and depletion Zj 53 @) [
<C ‘E|20 Occupancy i B TR Q]
% |21 Travel, conferences, and meetings 3,169. 0. | Of 3,169.
E 22 Printing and publications T oze I
@|23 Other expenses STMT 9 46,460. 44,639. Y 1,589.
‘é 24 Total operating and administrative
8 expenses. Add hines 13 through 23 257 ,538. 108,855. 148,410.
©l25 Contributions, gifts, grants paid 236,647. 236,647.
26 Total expenses and disbursements.
Add lines 24 and 25 494,185, 108,855, 385,057.
27 Subtract Iine 26 from line 12:
2 Excess of revenue over expenses and disbursements 6 ri 2 1 7 L]
b Netinvestment income (i negative, enter -0-) 387, 959.
¢ Adjusted net income (if negative, enter -0-) N/A

223501
12-05-12
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LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2012)

THE SUTHERLAND FOUNDATION,

INC.

61-6175862

Page 2

Attached schedules and amounts in the descniphon
Part I Balance Sheets column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1 Cash - non-interest-bearing .
2 Savings and temporary cash investments
3 Accounts recewvable P

305,705,

503,850.

503,850.

Less: allowance for doubtful accounts P

4 Pledges recewable P

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons .

7  Other notes and loans receivable »

Less: allowance for doubtful accounts »

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 10
b Investments - corporate stock STMT 11
¢ Investments - corporate bonds STMT 12

53,191.

62,427.

64,194.

1,535,488.

1,535,482.

4,702,445.

638,474.

558,328.

611,817.

11 Investments - land, buildings, and equipment: basis »
>

Less accumulated depreciation

12 Investments - mortgage ioans
13 Investments - other
14 Land, buildings, and equipment: basis P

STMT 13

6,768,132.

6,647,120.

8,045,246.

Less accumuiated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

9,300,990.

9,307,207,

13,927,552.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

» [ ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or caprtal surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds _
30 Total net assets or fund balances

> [X]

31 _Total liabilities and net assets/fund balances

8,176,141.

8,176,141.

0.

0.

1,124,849.

1,131,066.

9,300,990,

9,307,207.

9,300,990.

9,307,207.

Part ill | Analysis of Changes in Net Assets or Fund Balances

1

D OV e Ww N

Total net assets or fund balances at beginming of year - Part |l, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize)

9,300,990.

6,.217.

0.

Add hnes 1, 2,and 3

Decreases not included in fine 2 (temize) P

9,307,207.

0.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il, column (b), line 30

D | [P [0 N -

9.307,207.

223511
12-05-12
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Form 990-PF (2012) THE SUTHERLAND FOUNDATION, INC.

61-6175862  Page3

| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bwo"{’jfgqa”s'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
ia
b SEE ATTACHED STATEMENTS
¢
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 593,165. 475,975. 117,190.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- l. {(k), but not less than -0-) or
. (i) Adjusted basis k) Excess of col. () co
(i) F.M.V. as of 12/31/69 ;S of 12/31/69 (o)ver col. (j), If any Losses (from col. (h))
a
b
c
d
e 117,190.
If gain, also enter in Part I, ling 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- In Part |, line 7 2 117,190.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
I (loss), enter -0- in Part |, ine 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |—_—| Yes L-Z] No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@l (b) (©) 6]
Calendar ygaisfo?gfge%?agggmnmg in) Adjusted quahfying distributions Net vatue of noncharitable-use assets (col. (Db'f '5:3,‘32%“,,?28._ {c)
2011 1,138,817. 12,100,540. .094113
2010 1,109,662. 12,208,470. .090893
2009 855,742. 12,683,040. .067471
2008 818,864. 12,446,722, .065790
2007 1,103,152, 15,047,133. .073313
2 Total of lne 1, column (d) 2 .391580
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .078316
4 Enter the net value of noncharitable-use assets for 2012 from Part X, ine 5 4 12,957,091.
5 Multiply ine 4 by line 3 5 1,014,748.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 3,.880.
7 Addlines5and 6 7 1,018,628.
8 Enter qualifying distributions from Part XI, line 4 8 385,057.

If ine 8 1s equal to or greater than line 7, check the box n Part VI, hne 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

223521 12-05-12
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Form 990-PF (2012 THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 4
Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > ] and enter 1% 1 7,759.
of Part |, hne 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign orgamzatlons enter 4% of Part |, line 12, col. (b)
2 Taxunder sechion 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 7,759.
4 Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 5 7,759.
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 | 6a 16,050.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extenston of time to file (Form 8868) ... | _6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hines 6a through 6d 7 16,050.
8 Enter any penalty for underpayment of estimated tax. Check here [:J if Form 2220 1s attached 8
9 Tax due. !f the total of lines 5 and 8 is more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 8,291,
Enter the amount of ine 10 to be: Credited to 2013 estimated tax P> 8,291 .I Refunded P | 11 0.
I Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either dlrectly or indirectly) for political purposes (see instructions for definifion)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distrnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any actvities that have not previously been reported to the IRS? . 2 X
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4b X
5 Was there a hquidation, termunafion, dissolution, or substantial contraction during the year” 5 X
If "Yes,* attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing istrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? . 7 X
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
KY
b !f the answer 1s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
| of each state as required by General Instruction G? If "No, " attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(1)(5) for calendar
| year 2012 or the taxabie year beginning in 2012 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
| 10 Did any persons become substantial contributors during the tax year? it ~ves,” attach a schedule listing thew names and addresses 10 X
{ Form 990-PF (2012)
|
\
]
|
|
‘ 223531
12-05-12
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Form 990-PF (2012) THE SUTHERLAND FOUNDATION, INC. 61-6175862

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundatron ora drsqualrf ied person had advisory pnvrleges'?
If "Yes,” attach statement (see instructions) i

13 Did the foundation comply with the public inspection requirements for its annual returns and exemptron application?
Website address > N/A

11

12

13

X

" 14 Thebooksare ncareof p THE SUTHERLAND FOUNDATION, INC. Telephone no.p»502-882-6200

Locatedat » 710 W. MAIN ST - 3RD FLOOR, LOUISVILLE, KY ZP+4 40202

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest receved or accrued during the year > I 15 I

» 1
N/A

16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country P>

16

Yes

No
X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes III No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person®? |:| Yes [K] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [K] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [}'ﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:] Yes [z] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster asststance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatron was a private operating foundation
defined i section 4342()(3) or 4942())(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20122 , [T ves X1 no
If "Yes,” list the years p- , , ,
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) . N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, kst the years here.
> . ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any busmess enterprise at any time
during the year? D Yes lz] No
b If "Yes," did it have excess busrness holdings 1n 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer peniod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardsze its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012?

Yes

No

1b

1¢

2b

3b

4a

X

4b

X

Form 990-PF (2012)

223541
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«Form 990:PF (2012 THE SUTHERLAND FOUNDATION

INC.

61-6175862
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Page 6

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influgnce legislation (section 4945(e))?
(2) Infiuence the outcome of any specific public election {see section 4955); or to carry on, directly or indirectly,

any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other S|mllar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

D Yes IK] No

D Yes
l:] Yes

D Yes

(5) Provide for any purpose other than religious, chanitable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or animals?

D Yes

b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions descnbed in Regulations

ENO
ENO

mNo
,X]No

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [___]
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiitty for the grant? N/A L Jves [L_INo
If "Yes, ® attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I:l Yes m No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes E No
b 1f "Yes," did the foundation receive any proceeds or have any net income aftributable to the transaction? . N/A 7b
m Information About Officers, Directors, Trustees, Foundation Managers nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d} Contnbubons to
(a) Name and address ht()llaj)r;r I[§|z=,er aggl?\égLao%gd (c)((l‘,fol:r;?:r;?:tlon °("’Pg¥,f,=d°§:§':‘d"“"s aé%ﬁ)rg Cother
to position enter -0-) compensation allowances
SEE STATEMENT 14 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)h.gﬂ?s ?3%? Joek (c) Compensation °('“""5%2££':ﬁ1’s"w’ ag%ﬁn other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 2 | 0

223551
12-05-12

6

2012.05020 THE SUTHERLAND FOUNDATION,

Form 990-PF (2012)

007487_1




Form 990-PF (2012) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
LLOYD SHEFSKY
111 E WACKER, SUITE 2800, CHICAGO, IL 60601 CONSULTANT 97,500.
BBR PARTNERS, LLC - 140 E 45TH STREET, 26TH INVESTMENT ADVISOR
FLOOR, NEW YORK, NY 10017 FEES 59,176.
Total number of others receving over $50,000 for professional services > 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statishical information such as the
number of organizations and other benefictaries served, conferences convened, research papers produced, efc.

1 N/A

Expenses

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 L. . . . » 0.
Form 990-PF (2012)

223561
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N »

Form 990-PF (2012) THE SUTHERLAND FOUNDATION, INC. 61-6175862  Pages
Minimum Investment Return (a1 domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 5,344,665.
b Average of monthly cash balances 1b 280,265.
¢ Far market value of all other assets 1¢ 7,529,477,
d Total (add fnes 1a, b, and ¢) 1d 13,154,407,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e I 0.
* 2 Acquisition indebtedness applicable to line 1 assets 2 0.
l 3 Subtract ine 2 from line 1d ) ) 3 13,154,407.
| 4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 197,316,
5 Netvafue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 12,957,091.
6 __Minimum investment return. Enter 5% of line 5 6 647,855,
Part Xi Distributable Amount (see instructions) (Section 4942(3)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p E] and do not complete this part.)
} 1 Minimum investment return from Part X, line 6 1 647,855.
? 2a Tax on investment income for 2012 from Part VI, ine 5 2a 7,759.
; b Income tax for 2012. (This does not include the tax from Part V1.) 2b 353.
| ¢ Add lines 2a and 2b . 2¢ 8,112,
| 3 Distributable amount before adjustments. Subtract line 2c from ine 1 3 639,743.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 L 5 639,743.
6 Deduction from distnibutable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from hing 5. Enter here and on Part X111, ine 1 7 639,743.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 385,057.
b Program-related investments - total from Part IX-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part Xil, ine 4 4 385,057.
‘ 5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
‘ income. Enter 1% of Part I, ine 27b ) 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from Iine 4 6 385,057.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when caiculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12
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12360211 757962

Form 990-PF (2012)

THE SUTHERLAND FOUNDATION,

INC.

61-6175862

Page 9

Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2011

(¢)
2011

(d)
2012

1 Distributable amount for 2012 from Part XI,
line 7

639,743.

2 Undistnibuted income, if any, as of the end of 2012
a Enter amount for 2011 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2012:

aFrom 2007 391 ,556.

b From 2008 196 ,528.

¢ From 2009 239,185.

d From 2010 502,550.

e From 2011 . 536,645,
f Total of lines 3a through e

1,866,464.

4 Qualifying distributions for 2012 from
Part XII, ine 4: > $ 385,057.

a Applied to 2011, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

O.

d Applied to 2012 distnibutable amount

385,057.

e Remaming amount distributed out of corpus

O.

5 Excess distributions carryover applied to 2012

254,686.

254,686.

{if an amount appears in column (d), the same amount
must be shown in colurnn (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine §

1,611,778.

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2007
not applied on hne 5 or hne 7
9 Excess distributions carryover to 2013.
Subtract hnes 7 and 8 from line 6a
10 Analysis of ine 8:

a Excess from 2008 196,528.

0.

136,870.

1,474,908.

b Excess from 2009 239,185,

502,550.

¢ Excess from 2010

d Excess from 2011 536,645.

e Excess from 2012

223581
12-05-12

007487
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Form 990-PF (2012) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, questton 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling s effective for 2012, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section D 4942(j)(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income fram Part | or the mimimum (a) 2012 {b) 2011 {c) 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a .

¢ Qualifying distnbutions from Part XIl,
line 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities .

e Qualifying distnibutions made directly
for active conduct of exempt activities.

Subtract tne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown 1n Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross

investment income (mnterest,
dividends, rents, payments on

securmies loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(u)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000). (See section 507(d)(2).)
LAURA LEE BROWN
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [E if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-matl of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

223601 12-05-12 Form 990-PF (2012)
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Form 990-PF (2012)

THE SUTHERLAND FOUNDATION,

INC.

61-6175862

Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid dunng the year

CONTRIBUTIONS PASSED THRU

BALTIC FUND K-1
140 E 45TH ST
NEW YORK, NY 10017

FROM BBR

PUBLIC

GENERAL
FUND-UNRESTRICTED

CONTRIBUTIONS PASSED THRU

PRIVATE FD-C K-1
140 E 45TH ST
NEW YORK, NY 10017

FROM BBR

PUBLIC

GENERAL
[FUND-UNRESTRICTED

11,

CONTRIBUTIONS PASSED THRU

PRIVATE FD-D K-1
140 E 45TH ST
NEW YORK, NY 10017

FROM BBR

PUBLIC

EENERAL
FUND - UNRESTRICTED

CONTRIBUTIONS PASSED THRU

REAL ESTATE I K-1
140 E 45TH ST
NEW YORK, NY 10017

FROM BBR

PUBLIC

[GENERAL
FUND-UNRESTRICTED

CONTRIBUTIONS PASSED THRU

PRIVATE FD-E K-1
140 E 45TH ST
NEW YORK, NY 10017

FROM BEBR

PUBLIC

[GENERAL
[FUND-UNRESTRICTED

4,

Total

SEE CONTINUATION SHEE

T(S)

» 3a

236 647,

b Approved for future payment

NONE

Total

> 3b

223611
12-05-12

0,
Form 990-PF (2012)
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Form 990-PF (2012)

THE SUTHERLAND FOUNDATION, INC.

61-6175862

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bu s(ﬁl)ess (b} Exclu- (d) Related or exempt
1 Program service revenue: code Amount coda Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 8.
4 Dividends and interest from securities 14 375,030.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property 16 <5,834.
6 Net rental income or (loss) from personal
property
7 Other investment iIncome 525990 <7,654.p15 10,448.
8 Gain or (loss) from sales of assets other
than inventory 525990 11,214.] 18 117,190.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) 3,560. 496,842, 0.
13 Total. Add lne 12, columns (b), (d), and (e) 13 500.,402.

(See worksheet in Iine 13 instructions to venify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
223821 Form 990-PF (2012)
12
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Form 990-PF (2012) THE SUTHERLAND FOUNDATION, INC. 61-6175862 Pagei3

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described n section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . Lo . . 1a(1) X
(2) Other assets . . . 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees _ 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing Iists, other assets, or paid employees X 1c X
d ! the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharrtable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 L l__j Yes IX] No
b _If “Yes," complete the following schedule.
(a) Name of organization (b) Type of organtzation (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge —
Sign and belief, it 1s trydTyo pr (other than taxpayer) 1s based on all information of which preparer has any knowledge mr;h\s.ﬁic:ﬁ:;:'s
shown below (see Instr }?
Here| DX ST QUL hA Y ). Piyunleg KT ves T ho
ignature of officer or trustee _—— Date Title
Print/Type preparer's name 's sigrature Date Check |:] if | PTIN
self- employed
Paid | JAMIE LAWS , @ 2--lf P00429327
Preparer (rimsname » LOUIS T. ROTH \, PLLC Frm'sEIN > 61-0480236
Use Only
Frm'saddress » 2100 GARDINER LANE 207
LOUISVILLE, KY 40205 Phoneno.  (502)459-8100
Form 990-PF (2012)
223622
12-05-12
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CONTINUATION FOR 990-PF, PART IV
"THE SUTHERLAND FOUNDATION, INC. 61-6175862 PAGE 1 OF 2

[ Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acgurred (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (mo-day,yr.) | (mo.,day,yr.)
12 BBR PARTNERS #2952-SEE ATTACHED P
b BBR PARTNERS #2952-SEE ATTACHED P
¢ BBR PARTNERS #2949 P
d BBR BALTIC FUND P
e BBR BALTIC FUND P
f BBR BALTIC-UBTI P
g BBR BALTIC-UBTI P
h BBR PRIVATE C
i BBR PRIVATE C P
| BBR PRIVATE C-UBTI
k BBR PRIVATE C-UBTI P
| BBR PRIVATE C-UBTI P
m BBR PRIVATE D P
n BBR PRIVATE D P
o BBR PRIVATE D-UBTI P
e e
a 166,681. 167,666. <985.>
b 299,687. 296,749. 2,938.
c 29. 6. 23.
d 364. 364.
e 21,051. 21,051.
f 1. 1. 0.
g 1. 1. 0.
h 17. <17.>
I 52,715. 52,715.
I 6. <6.>
k <6.p> 6.
| 7,713. 7,713. 0.
m 345. 345.
n 11,558. 11,558.
0 88. 88. 0.

Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. (J), If any

(1) Losses (from col. (h))
Gamns (excess of col. (h) gain over col. (k),
but not less than "-0-%)

(i) F.M.V. as of 12/31/69

<985.>
2,938.
23.
364.
21,051.
0.
0.
<1l7.>
52,715.
<6.>
6.
0.
345.
11,558.
0.

o3 l—-|x]M|-|5 |+ |a|o ||

If gain, also enter in Part 1, ine 7
2 Caprtal gain net income or (net capital loss) { If ?Ioss), enter -0-*1n Part I, line 7 2

3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, line 8, column (c).
If (loss), enter *-0-" in Part |, line 8

223591
05-01-12
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‘-THE _SUTHERLAND FOUNDATION, INC.

PAGE

CONTINUATION FOR 990-PF, PART IV

61-6175862 2 OF 2

| Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b?,*f%“l’]ragﬁa‘{s'ged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation ma., day, yr.) | (mo., day, yr.)

1a BBR PRIVATE D-UBTI P

b BBR REAL, ESTATE I

¢ BBR REAL ESTATE I P

d BBR REAL ESTATE I-UBTI P

e BBR REAL ESTATE I-UBTI P

f BBR REAL, ESTATE II P

g BBR REAL ESTATE IT P

h BBR REAL ESTATE ITI-UBTI P

i BBR REAL ESTATE II-UBTI P

| BBR PRIVATE E P

k BBR PRIVATE E P

| BBR PRIVATE E-UBTI

m BBR PRIVATE E-UBTI P

n BBR PRIVATE E-UBTI P

0 P

e e e
a 804. 804. 0.
b 315. <315.>
c 9,757. 9,757.
d 96. 96. 0.
e 1,337. 1,337. 0.
f 4,515, 4,515.
g 4,772. 4,772.
h 169. 169. 0.
I 963. 963. 0.
] 2,507. 2,507.
K 7,962. 7,962,
[ 2. <2.>
m 50. 50. 0.
n <2. 2.
0 0.
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: Gains (ex f col. .
(i) FM.V. as of 12/31/69 O ot oo ercor G fany. Ot ot iess gy oo

a 0.
b <315.>
c 9,757.
d 0.
e 0.
f 4,515.
9 4,772.
h 0.
! 0.
| 2,507.
k 7,962,
I <2.>
m 0.
n 2.
0 0.
2 Capital gain net ncome or (net capital loss) { :; E’,f,'é‘gf'ﬁ‘,?@?%.‘-",,’f%ﬁ,'{ ||,IT,?1Z7 } 117,190.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).

if (loss), enter "-0-"in Part |, line 8

N/A

223581
05-01-12
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

[ Part XV! Supplementary Information

3 Grants and Contributions Paid During the Year

{Continuation)

Recipient If recipient 1s an individual,
show any relationship to Fogar:datlr;n Purpos‘-ttar ct:)f c%ram or Amount
i any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
SEE ATTACHED SCHEDULE PUBLIC GENERAL FUND -
UNRESTRICTED 236,615,

Total from continuation sheets 236 615,
223631
05-01-12
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

'ORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(a) MANNER DATE
'ESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
:BR PARTNERS #2952-SEE ATTACHED PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
166,681. 167,666. 0. 0. <985.>
(n) MANNER DATE
'ESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BR PARTNERS #2952-SEE ATTACHED PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
299,687. 296,749. 0. 0. 2,938.
(a) MANNER DATE
'ESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BR PARTNERS #2949 PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
29. 6. 0. 0. 23.
17 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862

(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
'BR BALTIC FUND PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
364. 0. 0. 0. 364.

(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JBR BALTIC FUND PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
21,051. 0. 0. 0. 21,051.

(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JBR BALTIC-UBTI PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1. 0. 0. 0. 1.
(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
~ 3BR BALTIC-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1. 0. 0. 0. 1.
18 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862
(A) MANNER DATE
'ESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
iBR PRIVATE C PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 17. 0. 0. <17.>
(A) MANNER DATE
‘bESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
| iBR PRIVATE C PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
52,715. 0. 0. 0. 52,715.
(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
iIBR PRIVATE C-UBTI PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALLES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 6. 0. 0. <b6.>
(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
IBR PRIVATE C-UBTI PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
19 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862
(A) MANNER DATE
'JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
iBR PRIVATE C-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
7,713. 0. 0. 0. 7,713.
(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
iIBR PRIVATE D PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
345. 0. 0. 0. 345.
(Aa) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
iIBR PRIVATE D PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
11,558. 0. 0. 0. 11,558.
(Aa) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
IBR PRIVATE D-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
88. 0. 0. 0. 88.
20 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862
(&) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
IBR PRIVATE D-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
804. 0. 0. 0. 804.
(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JBR REAL ESTATE I PURCHASED

(B) (C)

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 315. 0. 0. <315.>
(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
IBR REAL ESTATE I PURCHASED

(B) (C)

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
9,757. 0. 0. 0. 9,757.
(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JBR REAL ESTATE I-UBTI PURCHASED

(B) (C)

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
96. 0. 0. 0. 96.
21 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862
(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
IBR REAL, ESTATE I-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,337. 0. 0. 0. 1,337.
(Aa) MANNER DATE

JESCRIPTION OF PROPERTY

JIBR REAL ESTATE II

(B) (C)

ACQUIRED ACQUIRED DATE SOLD

PURCHASED

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,515. 0. 0. 0. 4,515.
(A) MANNER DATE

JESCRIPTION OF PROPERTY

IBR REAL ESTATE II

ACQUIRED ACQUIRED DATE SOLD

PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,772. 0. 0. 0. 4,772.
(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
3BR REAL ESTATE II-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
169. 0. 0. 0. 169.
22 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC. 61-6175862
(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JBR REAL ESTATE II-UBTI PURCHASED
| (B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
963. 0. 0. 0. 963.
| (a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
3BR PRIVATE E PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,507. 0. 0. 0. 2,507.
(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
. 3BR PRIVATE E PURCHASED
| (B) (C) (D) (E) (F)
| GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
7,962. 0. 0. 0. 7,962.
(7) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SBR PRIVATE E-UBTI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 2. 0. 0. <2.>
23 STATEMENT(S) 1
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

| (a) MANNER DATE
~ JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
|
' iBR PRIVATE E-UBTI PURCHASED
|
| (B) () (D) (E) (F)
| GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
50. 0. 0. 0. 50.
(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JBR PRIVATE E-UBTI PURCHASED
\
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. O. 0. 0. 0.
'APITAL GAINS DIVIDENDS FROM PART IV 0.
0TAL TO FORM 990-PF, PART I, LINE 6A 128,404.
"ORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2
JOURCE AMOUNT
’NC BANK #6718 8.
OTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 8.
24 STATEMENT(S) 1, 2
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THE SUTHERLAND

FOUNDATION, INC.

61-6175862

'ORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL GAINS COLUMN (A)
‘OURCE GROSS AMOUNT DIVIDENDS AMOUNT
IBR BALTIC FUND 13,982. 0. 13,982.
IBR PARTNERS LLC 327,390. 0. 327,390.
iIBR PRIVATE INVESTMENT-C 5,524. 0. 5,524.
JBR PRIVATE INVESTMENT-D 5,528. 0. 5,528.
IBR PRIVATE INVESTMENT-E 8,075. 0. 8,075.
JBR REAL ESTATE LP I 9,306. 0. 9,306.
iBR REAL ESTATE LP II 5,225. 0. 5,225.
'OTAL TO FM 990-PF, PART I, LN 4 375,030. 0. 375,030.
'ORM 990-PF RENTAIL INCOME STATEMENT 4
ACTIVITY GROSS
.IND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
S BR BALTIC FUND LP 4 <T7.>
JBR PRIVATE - C 5 51.
IBR REAL ESTATE I LP 6 <4,975.>
IBR REAL: ESTATE II LP 8 <734.>
' BR PRIVATE - D 9 <175.>
JBR PRIVATE - E 10 6.
'OTAL TO FORM 990-PF, PART I, LINE 5A <5,834.>
'ORM 990-PF OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

JESCRIPTION PER BOOKS MENT INCOME NET INCOME
JBR BALTIC FUND LP 1,165. 1,165.
IBR BALTIC FUND LP-UBTI <661.> 0.
IBR PRIVATE INVESTMENT C 1,203. 1,203.
IBR PRIVATE INVESTMENT C-UBTI <3,778.> 0.
JBR BALTIC FUND LP-SEC 1231 29. 29.
JBR REAL ESTATE I LP <1,171.> <1,171.>
'‘BR REAL ESTATE I LP-ROYALTY 29. 29.
JBR REAL ESTATE I LP-SEC 1231 7,705. 7,705.
IBR PRIVATE INVESTMENT-C-ROYALTY 27. 27.
JBR PRIVATE INVESTMENT-D 94. 94.
JBR PRIVATE INVESTMENT-D-UBTI <1,892.> 0.

25 STATEMENT(S) 3, 4, 5
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THE SUTHERLAND FOUNDATION, INC. 61-6175862

iIBR BALTIC FUND LP-ROYALTY 17. 17.

IBR PRIVATE INVESTMENT C-SEC 1231 <82.> <82.>

IBR PRIVATE INVESTMENT D-ROYALTIES 30. 30.

IBR PRIVATE INVESTMENT E <602.> <602.>

JTHER INCOME 507. 507.

IBR REAL ESTATE I LP-UBTI <1,787.> 0.

IBR REAIL, ESTATE II LP <2,406.> <2,406.>

IBR REAL ESTATE II LP-UBTI 591. 0.

IBR REAL ESTATE II-SEC 1231 1,776. 1,776.

IBR PRIVATE D-SEC 1231 2,112. 2,112.

IBR PRIVATE E-UBTI <127.> 0.

IBR PRIVATE E-SEC 1231 5. 5.

IBR PRIVATE D-GUARANTEED PMTS 0. 0.

IBR PRIVATE E-ROYALTY 10. 10.

‘OTAL TO FORM 990-PF, PART I, LINE 11 2,794. 10,448.

'ORM 990-PF ACCOUNTING FEES STATEMENT 6

(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

{CCOUNTING & LEGAL 17,602. 0. 17,602.

‘0 FORM 990-PF, PG 1, LN 1l6B 17,602. 0. 17,602.

'ORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7

(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

IANAGEMENT /PROFESSIONAL

"'EES 59,182. 59,182. 0.

'ONSULTING FEES-ANDERSON 800. 0. 800.

JONSULTING FEES-NORTON 26,500. 0. 26,500.

ONSULTING FEES-SHEFSKY

‘NC 97,500. 0. 97,500.

ONSULTING FEES-EDA 1,250. 0. 1,250.

‘0 FORM 990-PF, PG 1, LN 16C 185,232. 59,182. 126,050.

26 STATEMENT(S) 5, 6, 17
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-THE SUTHERLAND FOUNDATION, INC. 61-6175862
"ORM 990-PF TAXES STATEMENT 8
() (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
'OREIGN TAXES WITHHELD 619. 619. 0.
'EDERAL CREDITS 41. 0. 0.
‘0 FORM 990-PF, PG 1, LN 18 660. 619. 0.

'ORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
'ORTFOLIO/OTHER DEDUCTIONS
K-1'S) 44,639. 44,639. 0.
JFFICE EXPENSES/FILING FEES 12. 0. 12.
[ONDEDUCTIBLE EXPENSES 232. 0. 0.
IEALLS AND ENTERTAINMENT 1,577. 0. 1,577.
‘0O FORM 990-PF, PG 1, LN 23 46,460. 44,639. 1,589.
'ORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 10

U.S. OTHER

FAIR MARKET

JESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

IS GOVERNMENT X 62,427. 64,194.

'OTAL U.S. GOVERNMENT OBLIGATIONS 62,427. 64,194.

'OTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

'OTAL TO FORM 990-PF, PART II, LINE 10A 62,427. 64,194.
27 STATEMENT(S) 8, 9, 10
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THE SUTHERLAND FOUNDATION, INC.

61-6175862

| ‘ORM 990-PF

CORPORATE STOCK STATEMENT 11
|
\ FAIR MARKET
- 'ESCRIPTION BOOK VALUE VALUE
" 'ORPORATE STOCKS 1,535,482. 4,702,445,
'OTAI, TO FORM 990-PF, PART II, LINE 10B 1,535,482. 4,702,445,
~ 'ORM 990-PF CORPORATE BONDS STATEMENT 12
‘ FAIR MARKET
'ESCRIPTION BOOK VALUE VALUE
'ORPORATE BONDS 558,328. 611,817.
\OTAL TO FORM 990-PF, PART II, LINE 10C 558,328, 611,817.
. 'ORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FATR MARKET
' JESCRIPTION METHOD BOOK VALUE VALUE
|
'MO/ FHLMC/ FNMA / GNMA COST 489,215, 515,769.
\BR BALTIC FUND LP COST 290,595, 325, 280.
\BR ABSOLUTE RETURN COST 1,128,494. 1,811,997.
\BR PRIVATE INVESTMENT FD C LP COST 273,883, 321.634.
\BR REAL ESTATE FD I COST 307.066. 316, 634.
. \BR PRIVATE INVESTMENT FD D LP COST 213,155. 259,755,
| IBR REAL ESTATE FD II COST 173,487. 193,133.
' JBR PRIVATE INVESTMENT FD E LP COST 197.864. 229,084,
| 'BR EQUITY LONG/SHORT LID COST 3,573,361. 4,071.960.
i'OTAL TO FORM 990-PF, PART II, LINE 13 6,647,120. 8,045, 246.
|
i
1
28 STATEMENT(S) 11, 12, 13
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-THE SUTHERLAND FOUNDATION, INC. 61-6175862

'ORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
(AME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
AURA LEE BROWN DIRECTOR
10 W MAIN STREET, THIRD FLOOR 2.00 0. 0. 0.
‘OUISVILLE, KY 40202
ARVIN DETERS DIRECTOR-CHAIRMAN
10 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
OUISVILLE, KY 40202
AURA LEE GASTIS DIRECTOR-SECRETARY
10 W MAIN STREET, THIRD FLOOR 1.00 0. 0. 0.
OUISVILLE, KY 40202
‘OLK DETERS DIRECTOR
10 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
OUISVILLE, KY 40202
ARAH P ASHWORTH DIRECTOR
10 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
OUISVILLE, KY 40202
'EL HAYUNGA DIRECTOR-TREASURER
10 W MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
OQUISVILLE, KY 40202
‘EORGE GASTIS DIRECTOR
10 W MATIN STREET, THIRD FLOOR 0.00 0. 0. 0.
OQUISVILLE, KY 40202
UGENIA POTTER DIRECTOR
10 w MAIN STREET, THIRD FLOOR 0.00 0. 0. 0.
OQUISVILLE, KY 40202
'OTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

29 STATEMENT(S) 14
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Form 8868 (Rev 1-2013) Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part i and check this box ) N S rd
Note. Only complete Part |l if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® i you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

[Parti] _ Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer’s identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print

Fiebythe (THE SUTHERLAND FOUNDATION, INC. 61-6175862

;’I‘"’ datefor | Number, street, and room or suite no. If a P.O box, see mstructions. Soctal secunty number (SSN)

iling your

retum See 710 W- MAIN ST - 3RD FLOOR

instuctions | iy, town or post office, state, and ZIP code. For a foreign address, see instructions.

LLOUISVILLE, KY 40202

Enter the Return code for the return that this application is for (file a separate application for each return) L .
Application Return | Application Return
Is For Code |IsFor _ Code
Form 990 or Form 990-EZ 01 ) ’

Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not compiete Part il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

THE SUTHERLAND FOUNDATION, INC.
® The booksareinthecareof p 710 W. MAIN ST - 3RD FLOOR - LOUISVILLE, KY 40202

Telephone No.p» 502-882-6200 FAX No. p-
® |f the organization does not have an office or place of business in the United States, check thisbox = = | i i > l:]
® |f this Is for a Group Retumn, enter the organization's four digrt Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P I:l if it 1s for part of the group, check this box P> I__—] and attach a list with the names and EINs of all members the extension is for.

4  lrequest an additional 3-month extension of tmeunti _ FEBRUARY 15, 2014.

5  For calendar year ,or other tax year begnning _ APR 1, 2012 ,andendng  MAR 31, 2013

6 If the tax year entered in ine 5 s for less than 12 months, check reason- [:] Inttial retum D Final retumn

Change In accounting penod

7  State in detait why you need the extension
TAXPAYER NEEDS ADDITIONAL TIME TO COMPILE INFORMATION NECESSARY TO FILE
A COMPLETE AND ACCURATE RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 60689, enter the tentative tax, less any
nonrefundable credits See instructions. 8a | $ 7, 044.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credrt and any amount paid

previously with Form 8868. g8b | $ 17,410.
c Balance due. Subtract ine 8b from line 8a. Include your payment with this form, f required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8¢c | $ 0.

Signature and Verification must be completed for Part Il only.

| declare that | have exarming@his form, including accompanying schedules and statements, and to the best of my knowledge and belief,
, and that | amﬁor y th

Tiie B vaep [/ -/ZAT
\\.‘_/ Form 8868 (Rev. 1-2013)

Under penatties of perj
it 1s true, correct, an

Signature P>

223842
01-21-13

.3451112 757962 007487 2012.04040 THE SUTHERLAND FOUNDATION, 007487_1




AMENDED AND RESTATED
BY-LAWS
OF
THE SUTHERLAND FOUNDATION, INC.
ARTICLE |

PURPOSES

The purposes of the Corporation are as set forth in Article Ill of the Articles of Incorporation and
shall be accomplished by activities as are desirable and proper within the limitations of Section 501(c)(3)
of the Internal Revenue Code of 1986, as amended, and related provisions thereof.
ARTICLE ii

BOARD OF DIRECTORS

Section 1. General _Powers. The affairs of the Corporation shall be managed by its Board of

Directors.

Section 2. Number, Qualifications, Election and Term of Office. The initial Directors were those

persons named in the Articles of Incorporation. At the first meeting of the initial Board of Directors, the
Directors elected a regular Board of Directors, consisting of not less than three (3) nor more than six (6)
Directors, who served until the first annual meeting of the Directors. Thereafter, such number of
Directors have and shall be elected each year at the annual meeting by a majority of the Directors then
in office; and each Director so elected shall continue in office until a successor shall have been elected
an qualified. Any Director may be removed, with or without cause, at a special meeting of the Directors
called for that purpose, by a majority of all Directors. In addition, to, and notwithstanding any other

provision of these Bylaws, any Director who is separated from either a descendent of Laura Lee Brown




or Steve Wilson shall cease to serve as a Director of the Corporation effective as the date of a judgment

of separation is entered by a court.

Section 3. Annual Meeting. Beginning with the year 1990, an annual meeting of the Directors
shall be held during the month of , at such date, time and place as the Board of Directors shall
determine.

Section 4. Quorum. A majority of the Directors then in office shall constitute a quorum for the
transaction of business at any meeting of the Board; provided that, if less than a majority of the
Directors are present at said meeting, a majority of the Directors present may adjourn the meeting from
time to time without further notice. The acts of the majority of the Directors present at a meeting at
which a quorum is present shall be the act of the Board of Directors.

Section 5. Vacancies’. Any vacancy occurring in the Board of Directors and any directorship to be
filled by reason of an increase in the number of Directors shall be filled by the affirmative vote of a
majority of the remaining Directors, though less than a quorum. A Director elected to fill a vacancy shall
be elec.ted for the unexpired term of his predecessor in office.

Section 6. Action Without a Meeting. The Board of Directors may take any action without a

meeting if consent in writing, setting forth the action so taken is signed by all of the Directors. Such

consent shall have the same force and effect as a unanimous vote.




ARTICLE Il
OFFICERS

Section 1. Number and Qualifications. The officers of the Corporation shall consist of a

Chairperson, Vice-Chairperson, a Secretary, a Treasurer and such other officers and assistant officers as
the Board of Directors may from time to time appoint. Any two (2) offices of the Vice-Chairperson,
Secretary and Treasurer may be combined into one person.

Section 2. Election and Term of Office. The officers of the Corporation shall be elected annually

by the Board of Directors at a meeting immediately following the election of Directors. If the election of
officers shall be held at such meeting, such election shall be held as soon thereafter as may be practical.
The vacancies may be filled or new officers created and filled at any meeting of the Board of Directors.
Each officer shall hold office until his or her successor shall have been duly elected and qualified.

Section 3. Removal Any officer of the Corporation may be removed by a vote of the majority of
the Board of Directors then in office. In addition to, and notwithstanding any other provision of these
by-laws, any officer who is separated from a descendent of Laura Lee Brown or Steve Wilson shall cease
to serve as an officer of the Corporation effective as of the date of a judgment of separation is entered
by a court.

Section 4. Chairperson. The Chairperson shall be the principal executive officer of the
Corporation and shall, in general, supervise and conduct the activities and operations of the
Corporation. The Chairperson shall have general supervision of the affairs of the Corporation, and shall
keep the Board of Directors fully informed and shall freely consult with them concerning the activities of
the Corporation. The Chairperson may sign, with the Secretary or any other proper officer of the
Corporation authorized by the Board of Directors, in the name of the Corporation all contracts and

documents authorized either generally or specifically by the Board. The Chairperson shall preside at all




meetings of the Board of Directors. The Chairperson shall perform such other duties as shall from time
to time be assigned to him or her by the Board of Directors.

Section 5. Vice-Chairperson. The Vice-Chairperson shall have such powers and duties as may be

assigned to him or her by the Chairperson of the Board of Directors. In the absence of the Chairperson,
the Vice-Chairperson shall, in general, perform the duties of the Chairperson.

Section 6. Secretary. The Secretary shall act as Secretary of all meetings of the Board of
Directors, and shall keep the minutes of such meetings in books proper for that purpose. The Secretary
shall attend to the giving and service of all notices of the Corporation. The Secretary shall be custodian
of the corporate records and of the seal (if any) of the Corporation. The Secretary shail perform all other
duties customarily incident to the office of Secretary, subject to control of the Board of Directors, and
shall perform such additional duties as shall from time to time be assigned to him or her by the Board of
Directors.

Section 7. Treasurer. The Treasurer shall have custody of all funds of the Corporation. The
Treasurer shall keep or cause to be kept full and accurate accounts of receipts and disbursements of the
Corporation, and shall deposit all moneys and other valuable effects of the Corporation in the name and
to the credit of the Corporation in such banks or depositories of the Board of Directors may designate.
Whenever required by the Board of Directors, the Treasurer shall render a statement of his or her
accounts. The Treasurer shall at all times exhibit the corporate books and accounts to an officer or
Director of the Corporation and shall perform all duties customarily incident to the position of Treasurer,
subject to the control of the Board of Directors, and shall, when required, give security for the faithful
performance of his or her duties as the Board of Directors may determine. The Treasurer shall be
required to prepare an annual accounting statement which must be presented to the Board of Directors

at their annual meeting.




ARTICLE IV

COMMITTEES

Section 1. Committees of Directors. The Board of Directors, by resolution adopted a majority of

Directors in office, may designate one or more executive committees, each of which shall consist of two
or more directors, which executive committees, to the extent provided in said resolution, shall have and
exercise the authority of the Board of Directors in the management of the Corporation; but the
designation of such executive committees and the delegation thereto of authority shall not operate to
relieve the Board of Directors, or any Individual director of any responsibility imposed upon the Board or
such director by law.

Section 2. Other Committees. Other committees may be designated by a resolution adopted by

a majority of the Directors present at a meeting at which a quorum is present. Except as otherwise
provided in such resolution, members of each such committee shall be appointed by the Chairperson of
the Corporation. Any member of any committee may be removed by the person or persons authorized
to appoint such member whenever in their judgment the best interest of the Corporation shall be
served by such removal.

Section 3. Term of Office. Each member of a Committee shall continue as such until the next
annual meeting of the Board of Directors and until his successor is appointed, unless the committee
shall be sooner terminated, or unless such member be removed from such committee, or unless such
member shall cease to qualify as a member thereof.

Section 4. Chairman. One member of each committee shall be appointed Chairman thereof.

Section 5. Vacancies. Vacancies in the membership of any committee may be filled by

appointments made in the same manner as provided in the case of the original appointments.




Section 6. Quorum. Unless otherwise provided in the resolution of the Board of Directors
designating a committee, a majority of the whole committee shall constitute a quorum and the act of
majority of the members present at a meeting at which a quorum is present shall be the act of the
committee.

Section 7. Rules. Each committee may adopt rules for its own government, so long as such rules
are not consistent with these by-laws or with rules adopted by the Board of Directors.

ARTICLE V

CONTRACTS, CHECKS, DEPOSITS, AND MICELLANEOUS

Section 1. Contracts. The Board of Directors may authorize any officer or officers, agent or
agents of the Corporation, in addition to the officers so authorized by these by-laws, to enter into any
contract or execute and deliver any instrument in the name of and on behalf of the Corporation. Such
authority must be in writing and may be general or confined to the specific instances.

Section 2. Checks. Drafts. Etc. All checks, drafts or other orders for the payment of money, notes

or other evidences of indebtedness issued in the name of the Corporation shall be signed by such officer
or officers, or agent or agents, of the Corporation and in such manner as shall from time to time be
determined by resolution of the Board of Directors. in the absence of such determination by the Board
of Directors, such instruments shall be signed by the Treasures and countersigned by the Chairperson of
the Corporation.

Section 3. Deposits. All funds of the Corporation shall be deposited from time to time to the
credit of the Corporation in such banks, trust companies, or other depositories as the Board of Directors
may select.

Section 4. Gifts. The Board of Directors may accept on behalf of the Corporation any
contribution, gift, bequest, or devise for the general purpose or for any special purpose of the

Corporation.




Section 5. Loans. No loan shall be made to any Director or officer.
ARTICLE IV

OFFICE AND BOOKS

Section 1. Office. The office of the Corporation shall be located at such place as the Board of
Directors may from time to time determine.

Section 2. Books. There shall be kept at the office of the Corporation correct books of accounts
of the activities and transactions of the Corporation, including a minute book which shall contain a copy
of the Articles of Incorporation, a copy of these by-laws, and all minutes of the Board of Directors.

ARTICLE VII

INDEMNIFICATION

The Corporation shall, to the fullest extent now of hereinafter permitted by law, indemnify any
person made, or threatened to be made, a party to any action or proceeding by reason of the fact that
he or she, his or her testator or intestate was Director, officer or agent of the Corporation, or of any
other organization served by him or her in any capacity at the request of the Corporation, against
judgments, fines, amounts paid in settlement any reasonable expenses, including litigation costs and
attorneys’ fees.

ARTICLE ViI
AMENDMENTS
These by-laws may be altered, amended or repealed by the affirmative vote of a majority of the

Directors in office at any meeting of the Board of Directors.




C \Pfx Engagement\WM\WorkPapers\{D5F 1CFC4-5C4A-43B8-9119-6FFD7690DFBO}FC1AAQEQ-1EF8-4C78-BFD1-
A3BAAEB9CBAC){DB1FD7A4-BDAD-4BB5-BBB3-0BDIFAF868CE}

1/27/12014

Sutherland Foundation EIN 61-6175862
List of Donations Year Ended 03-31-13
Name Location Status/Purpose Yr End 03/31/12
Bndgehaven Inc Louisville, KY Public-General Fund-Unrestricted 5,000
Festival of Faiths Louisville, KY Public-General Fund-Unrestnicted 500
Force Film Foundation Inc Public-General Fund-Unrestricted 25,000
Frazier Histoncal Arms Museum Louisville, KY Public-General Fund-Unrestricted 40,000
Fund for the Arts Louisville, KY Public-General Fund-Unrestricted 100
Intelllgent Change Initiative Pubiic-General Fund-Unrestncted 15,000
Kentucky School of Art Lowsville, KY Pubiic-General Fund-Unrestricted 36,000
Muhammad Ali Center Louisville, KY Public-Generat Fund-Unrestricted 13,333
21st Century Parks Public-General Fund-Unrestricted 20,000
University of Louisville Foundation Public-General Fund-Unrestncted 66,182
Walden Theatre Public-General Fund-Unrestncted 500
Whitney Museum of American Art New York, NY Public-General Fund-Unrestncted 15,000
Other miscellaneous donations under $250 each Various Public-General Fund-Unrestricted

(from Passthrough entihies) 32

Total $236,647
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