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O

SCANNE

) SEP 11 2013

o 990

Department of the Treasury

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Intemal Revenue Code {(except black lung

benefit trust or private foundation)

| OMB No 1545-0047

2012

Open to Public

Amended return

IMonroe, MI_48161

G Gross receipts $

Intemal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A __For the 2012 calendar year, or tax year beginning April 1 2012, and ending March 31 ;20 13

B Check if applicable JC Name of organization Community Foundation of Monroe County D Employer identification number
[ address change Doing Business As 38-2236628

D Name change Number and street (or P O box If mail 1s not delivered to street address) Room/suite E Telephone number

O ittt return 28 S. Macomb St 734-242-1976

O Terminated City, town or post office, state, and ZIP code

Application pending

F Name and address of pnncipal officer

1 Tax-exempt status

501(c)(3) [ s01(¢) ¢ ) € nsert no ) [ 1 4947()1)or [ 527

J Website:

> cfmonroe.org

H(b) Are all affihates included?
If "No,” attach a list (see instructions)

H(a) Is this a group return for affiliates? L__| Yes No

D Yes D No

H(c) Group exemption number »

K Form of orgamzation |:| Corporation [:| Trust I:] Association Other »  Community l L Year of formation

1976

1 M State of legal domicile

Summary

1 Briefly describe the organization’s mission or most significant activities:  Enhance the quality of life of the citizens in Monroe
® County, through permanent endowments by:_identifying and addressing current and_anticipated community needs and raising,
% managing and distributing the funds for charitable purposes.
e
% 2  Check this box »[] f the organization discontinued its operations or disposed of more than 25% of its net assets.
g 3  Number of voting members of the governing body (Part VI, line 1a) . 3 16
2| 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 16
3‘§' 5  Total number of individuals employed In calendar year 2012 (Part V, line 2a) 5 3
E 6  Total number of volunteers (estimate If necessary) .o 6 20
7a Total unrelated business revenue from Part VI, column (C), ine 12 7a 0
b Net unrelated business taxable income from Form 990-T, line 34 Lo 7b 0
Prior Year Current Year
o | 8 Contributions and grants (Part VIII, ine 1h) 576,360 767,295
g 9  Program service revenue (Part VIli, ine 2g) .
2 [ 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 364,729 -65,566
€111 Other revenue (Part ViIl, column (A), lines 5_68—8“‘ %?ﬂrvi}x . 24,375 25,105
12  Total revenue—add lines 8 through 11 (must equal rt-VH hne 12) 965,464 726,834
13  Grants and similar amounts paid (Part IX, (:Q&umn (A), lines 1-3}". (_) 170,461 116,827
14  Benefits paid to or for members (Part IX, co rlnn 62 Jﬁ f .
@ 15  Salaries, other compensation, employee ber|&fit (Part‘ cmuzer&)BImes §-— 0) 97,567 108,430
g 16a Professional fundraising fees (Part IX, column {Ay,-line-tte)
g2 b Total fundraising expenses (Part IX, column (D), m&\g))EN UT |
W47  Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) . 572,284 481,096
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 840,312 706,353
19  Revenue less expenses. Subtract line 18 from line 12 125,152 20,481
58 Beginning of Current Year End of Year
§5) 20 Total assets (Part X, line 16) 5,732,372 5,952,555
E; 21 Total habilities (Part X, line 26) . 833,773 751,522
23| 22 Net assets or fund balances. Subtract line 21 from Ilne 20 4,898,599 5,201,033

Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s
true, correct, and compleiﬁ Declaration ofxreparer (other than officer) 1s based on all nformation of which preparer has any knowledge
i

] & LT I
Sign } Slgna&rdof officer " Date
Here KATHLEEN RUSSEAR EXECVTIVE DIRECTOR AvG 15 2013

Type or pnint name and title !
Pai d Print/Type preparer's name Preparer's signature Date Check D i PTIN
Preparer self-employed
Use only Firm’s name » Firm's EIN »

Firm's address » Phone no

May the IRS discuss this return with the preparer shown above? (see instructions)

OYes []1No

For Paperwork Reduction Act Notice, see the separate instructions.

Cat No 11282Y

\—’ Fam‘ 2{90 (2012)




Form 990 (2012) Page 2
GCldll}  Statement of Program Service Accomplishments

Check if Schedule O contains a response to any questioninthisPartll . . . . . . . . . . . . . . O

1

Briefly describe the organization’s mission:

Did the organization undertake any significant program services during the year which were not listed on the

prior Form 890 or 990-EZ? . . . . . . . . . L L. [JYes [¥]No
If “Yes,” describe these new services on Schedule O.

Did the organization cease conducting, or make significant changes in how it conducts, any program

services? . . . . . . . . . . . . . . . . . . . ... . . . ... ... ... OvYes @No
If “Yes,” describe these changes on Schedule O.

Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.

4a

4b

4c

4d

Other program services (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e

Total program service expenses » 476,805

Form 990 (2012)




Form 930 (2012)
Y Checkiist of Required Schedules

Page 3

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f “Yes,”
complete Schedule A . .. e e P . 1|V
2 Is the organization required to complete Schedule B, Schedule of Contributors (see mnstructions)? 2 |V
3 D the organization engage in direct or indirect political campaign activities on behalf of or in opposmon to
candidates for public office? If “Yes,” complete Schedule C, Part | . 3 v
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If “Yes,” complete Schedule C, Part Il e e 4 v
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If “Yes,” complete Schedule C, v
Part il . . 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If
“Yes,” complete Schedule D, Part | .o o e e e 6 v
7  Did the organization receive or hold a conservation easement, |nclud|ng easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Ii 7 v
8 Dud the organization maintain collections of works of art, historical treasures, or other similar assets? /f “Yes,”
complete Schedule D, Part ili .. ; Ce e e C e e 8 v
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a
custodian for amounts not listed in Part X, or provide credit counseling, debt management, credit reparr, or
debt negotiation services? If “Yes,” complete Schedule D, Part IV . e e e e . 9 v
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V 10 | v
11 If the organization’s answer to any of the following questions 1s “Yes,” then complete Schedule D, Parts VI,
VII, VIIL, IX, or X as applicable. J
a Did the organization report an amount for land, bunldlngs, and equipment in Part X, ne 10? If “Yes,”
complete Schedule D, Part VI ... e . . 1M1al v
b Dud the organization report an amount for investments —other securities in Part X, I|ne 12 that 1s 5% or more
of its total assets reported in Part X, ine 167 If “Yes,” complete Schedule D, Part VII 11b v
¢ Did the organization report an amount for investments —program related in Part X, ine 13 that 1s 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part Vill . 11¢c v
d Dud the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, line 16? If “Yes,” complete Schedule D, Part IX 11d v
e Did the organization report an amount for other hiabilities in Part X, line 257 If “Yes,” complete Schedule D, Part X 11e| v
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X 11f v
12a Did the organization obtain separate, iIndependent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts XI and Xl 12a v
b Was the organization included in consohdated mdependent audlted fmanmal statements for the tax year’7 lf "Yes " and if
the organization answered "No" to ine 12a, then completing Schedule D, Parts XI and XIl 1s optional . 12b v
13 Is the organization a school described in section 170(b)(1)(A)1)? If “Yes,” complete Schedule E 13 v
14a Dud the organization maintain an office, employees, or agents outside of the United States? . 14a v
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaklng,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV 14b v
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts Il and IV . 15 v
16  Dud the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? /f “Yes,” complete Schedule F, Parts Il and IV 16 v
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) 17 v
18  Did the orgarnization report more than $15,000 total of fundraising event gross iIncome and contributions on
Part VIIi, ines 1c and 8a? If “Yes,” complete Schedule G, Part Il . . 18 v
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII ine 93'7
If “Yes,” complete Schedule G, Part Il 19 v
20 a Did the organization operate one or more hospital facmtles’? If “Yes " complete Schedule H . 20a v
b If “Yes” to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b v

Form 990 (2012)



Form 990 (2012)
[T Checkiist of Required Schedules (continued)

21

22

23

24a

26

27

29
30

31

32

35a

36

37

Page 4

Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part IX, column (A), ine 1? If “Yes,” complete Schedule I, Parts | and Il

Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), ine 27 If “Yes,” complete Schedule |, Parts I and Il

Did the organization answer “Yes” to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J . . ..

Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was i1ssued after December 31, 20027 /f “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No,” go to line 25 .

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? .
Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds?

Did the organization act as an “on behalf of” i1ssuer for bonds outstanding at any time during the year'> .
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage n an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part |

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ?
If “Yes,” complete Schedule L, Part | .

Was a loan to or by a current or former officer, dlrector trustee, key employee hlghest compensated employee or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,"” complete Schedule L, Part Il .

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Il .

Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV
A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV

An entity of which a current or former offlcer dlrector trustee, or key employee (or a famlly member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, PartlV .

Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualfied
conservation contributions? If “Yes,” complete Schedule M .

Did the organization llqwdate terminate, or dissolve and cease operahons" /f “Yes, complete Schedu/e N,
Part |

Did the organlzatlon seII exchange dlspose of or transfer more than 25% of its net assets'7 If “Yes
complete Schedule N, Part Il . . . ... ...
Did the organization own 100% of an entity dlsregarded as separate from the organlzatlon under Regulatlons
sections 301.7701-2 and 301.7701-37 If “Yes,” complete Schedule R, Part | . .
Was the organization related to any tax-exempt or taxable entlty'7 If “Yes,” complete Schedule R Part I, i,
orlV,and PartV, line 1

Did the organization have a controlled entlty within the meaning of section 51 2(b)(1 3)” .

If "Yes" to line 35a, did the organization receive any payment from or engage in any transactlon W|th a
controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, ine 2 .
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, ine 2 . . e
Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that i1s treated as a partnership for federal iIncome tax purposes? If “Yes,” complete Schedule R,

Part VI . .

Did the organlzatlon complete Schedule O and provude explanatlons n Schedule O for Part VI Ilnes 11b and
19? Note. All Form 990 filers are required to complete Schedule O .

Yes

No

21

23

24a

24b

24c

24d

25a

S KNS NS

25b

26

27

28a

28b

29

30

31

32

35b

36

O PN PN L R L U N C N N LN N N AN

37

38

v
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Form 990 (2012)
Statements Regarding Other IRS Filings and Tax Compliance

Page 5

Check if Schedule O contains a response to any question in this Part V . O
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . . . . 1a
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable . . . . 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners? . 1c | v
2a Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return | 2a
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b |V
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) |
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a v
b If “Yes,” has it filed a Form 990-T for this year? /f “No,” provide an explanation in Schedule O . . 3b
d4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? . e 4a v
b If “Yes,” enter the name of the foreign country: » !
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
Sa Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . S5a v
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? Sb v
€ If “Yes” to line 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $1 00 000 and d|d the
organization solicit any contributions that were not tax deductible as charitable contributions? . 6a v
b If “Yes,” did the organization include with every solicitation an express statement that such contrrbutrons or
gifts were not tax deductible? 6b
7 Organizations that may receive deductlble contrlbutlons under sectlon 1 70(c)
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . . e Ce . e 7a
b If “Yes,” did the organization notify the donor of the value of the goods or services provided? . 7b
¢ Did the organization sell, exchange, or otherwise drspose of tangible personal property for which it was
required to file Form 82827 . . .o . 7c
d [f “Yes,” indicate the number of Forms 8282 frled durlng theyear . . . . . . . . I 7d | ]
€ Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e
f Did the organmization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7
h  If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a){(3) supporting ;
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring N
organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. I _J
a Did the organization make any taxable distributions under section 49667 . 9a
b Did the organization make a distnbution to a donor, donor advisor, or related person'7 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part Vill, lne 12 . ., . . 10a
b Gross receipts, included on Form 990, Part VIll, ine 12, for public use of club facrhtles . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . 11a
b Gross income from other sources (Do not net amounts due or pald to other sources
against amounts due or received from them.) . . . . . 11b |
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatlon f1I|ng Form 990 In lieu of Form 10417 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year . L1 2b |
13  Section 501(c){29) qualified nonprofit health insurance issuers.
a Is the organization licensed to 1ssue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization 1s required to maintain by the states in which
the organization i1s licensed to 1ssue qualified health plans e e e - 13b
¢ Enter the amount of reservesonhand . . . . e . - 13¢c
14a Did the organization receive any payments for lndoor tannlng services durmg the tax year’7 . 14a
b _If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O 14b

Form 990 (2012)



Form 990 (2012) Page 6
28l Govemance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No”

response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response to any question in thisPartVvi§ . . . . . . . . . . . . . .

Section A. Governing Body and Management

1a

w

~NoO oA

a
b
9

Yes | No

Enter the number of voting members of the governing body at the end of the tax year. 1a
If there are matenal differences in voting rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O.

Enter the number of voting members included in line 1a, above, who are independent . 1b

Did any officer, director, trustee, or key employee have a family relationship or a business reIatlonsh|p with
any other officer, director, trustee, or key employee? . .

Did the organization delegate control over management duties customarlly performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person?

Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware durning the year of a significant diversion of the organization’s assets? .
Did the organization have members or stockholders?

Did the organization have members, stockholders, or other persons who had the power to elect or appomt
one or more members of the governing body? . . . . 7a
Are any governance decisions of the organization reserved to (or subject to approval by) members
stockholders, or persons other than the governing body? . . . . 7b
Did the organization contemporaneously document the meetings held or written actions undertaken dunng
the year by the following:

The governing body? . . . . e e e e . 8a|v
Each committee with authority to act on behalf of the governlng body'7 Lo 8b |V
Is there any officer, director, trustee, or key employee histed in Part Vi, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O. . . . . 9 v

|

(< AL RE-N LA

SN NSNS IS

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

10a
b

11a

12a

13
14
15

: 16a

Yes | No

Did the organization have local chapters, branches, or affilates? . . 10a
If “Yes,” did the organization have written policies and procedures governing the act|V|t|es of such chapters
affiiates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a
Describe in Schedule O the process, If any, used by the organization to review this Form 990.
Did the organization have a written conflict of interest policy? If “No,” go to line 13 . - 12a
Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nse to conf||cts’7 12b
Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this was done . e e e e 12¢
Did the organization have a written whistleblower pohcy” e e e e N 13
Did the organization have a written document retention and destruction pohcy’7 .o 14
Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

SIS NS ISNIS S

The organization’'s CEO, Executive Director, or top management official . . . . . . . . . . . . 15a
Other officers or key employees of the organization . . e .o 15b
If “Yes"” to line 15a or 15b, describe the process in Schedule O (see |nstruct|ons)

Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity duringtheyear? . . . . . . . . . . . . e e e e . 16a v

If “Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its [

participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? . C e e e e 16b

\\;

| Section C. Disclosure

17
18

19

List the states with which a copy of this Form 990 1s required to be filed ™ m1_

Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
avallable for public inspection. Indicate how you made these available. Check all that apply.

[J Own website (0 Another’'s website Upon request ] Other (explain in Schedule O)
Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year.

State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: » gathleen Russeau, 28 S. Macomb St., Monroe MI 48161 734-242-1976

Form 990 (2012)



Form 990 (2012) Page 7
Wompensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response to any question inthisPartVil . . . . . . . . . . . . . . [
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year.

« List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) If no compensation was paid.

* List all of the organization’s current key employees, If any. See instructions for definition of “key employee.”

* List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

¢ List all of the orgamization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

¢ List all of the orgamization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers, key employees; highest
compensated employees; and former such persons.

Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(C)
® (B) Position (D) () ®
(do not check more than one
Name and Title Average box, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation |compensation from amount of
week (st any oslslol=lez] o from related other
housfor | S8 |21 F|&2|3&|¢ the organizations compensation
related 3 (Sl 2| 8| @ % g ?v organization (W-2/1099-MISC) from the
organizations| 2 [ 5| ~ | 3 Ba| T |w-271099-MisC) organization
below dotted| S 5 | & g8 and related
line) 8 g 3 5 organizations
® g
(1) Merel Keck, Jr. 2
President v 0 0 0
(2) Brad Schreiber 2
Vice President v 0 0 0
(3) Stephen McNew 2
1st Vice President v 0 0 0
(4) Dustin Leach 2
Secretary v 0 0 0
(5) Tom Schilling 2
Treasurer v 0 0 0
(6) Barbara Harrington. 1
Trustee v 0 0 0
(7)Paul Braunlich 1 1
Trustee v 0 0 0
(8) Molly Luempert-Coy, B 1
Trustee v 0 0 0
(9) Bob Knabusch 1
Trustee v 0 0 0
{10) Mary Kapp 1
Trustee v 0 0 0
(11)piane Kamprath | 1
Trustee v 0 0 0
(12) Douglas Hassett 1
Trustee v 0 0 0
(13) Steve Hudkins . 1
Trustee v 0 0 0
(14) Eric Hulsemann 1
Trustee v 0 0 0

Form 990 (2012)




Form 990 (2012)

Page 8

ETg QI Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

©)
Position
) (B) (do not check more than one ©) ® ®
Name and title Average | box, unless person is both an Reportable Reportable Estimated
hours per | officer and a director/trustee) | compensation | compensatton from amount of
lweek (st any]| o5 slol =z o from related other
hours for azg’ 2| X &|3&5|¢Q the organizations compensation
related 212081 e %§ 3| organzaton | (W-2/1099-MISC) from the
organizations| 2§ 5| " -g ?B o | |(W-2/1099-MISC} organization
below dotted| 2= | 3 2|78 and refated
line) % 3 3 5 organizations
3% 2
8 2
[« %
(15) Matthew Budds 1
Trustee Y 0 0 0
(16) Sr. Marie Gabriel Hungerman __ 1
Trustee v 0 0 0
(an, N
a8),
(19)
(20 ..
(21) -
22 ..
(23) . ;
(24) S N
(2 B
1b Sub-total . . »
¢ Total from contlnuatlon sheets to Part VII Sectlon A . A &
d Total (add lines 1b and 1¢) . .. >
2  Total number of individuals {including but not I|m|ted to those histed above) who received more than $100,000 of
reportable compensation from the organization » ¢
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee or highest compensated | o
employee on line 1a? If “Yes,” complete Schedule J for such individual e e 3 v
4 For any individual listed on Iine 1a, I1s the sum of reportable compensation and other compensation from the i
organization and related orgamza’uons greater than $150,000? if “Yes,” complete Schedule J for such L
individual . 4 v
5 Did any person listed on Ime 1a receive or accrue compensation from any unrelated orgamzatlon or |nd|V|duaI i J'
for services rendered to the organization? If “Yes,” complete Schedule J for such person 5 v

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax

year.

Name and business address

(8)

Descnption of services

)
Compensation

2 Total number of independent contractors (including but not mited to those listed above) who

received more than $100,000 of compensation from the organization »

0

Form 990 (2012)
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gl Statement of Revenue
Check If Schedule O contains a response to any question in thts Part VIII. .

Page 9

O

C

(D)

(A) (B) (C)

Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512, 513, or 514

2 £ 1a Federated campaigns . . . | 1a
g 3| b Membershpdues . . . . |1b
,;E ¢ Fundrasingevents . . . . | 1c
gg d Related organizations . . . | 1d
g £ e Government grants (contributions) | 1e 7,685
89| t Al other contributions, gifts, grants,
3 g and similar amounts not included above | 1f 752,876
£ 3 g Noncash contributions included in lines 1a-1£.8 ¢ 6734
S8 &| h Total Add lines 1a~1f . > 767,295 j
2 Business Code o !
g 2a
o b
8| ¢ -
c
3 d
E | o
§° f All other program service revenue .
a g Total. Add lines 2a-2f . N
3 Investment income (including dividends, interest,
and other similar amounts) > 197,032 197,032
4  Income from investment of tax-exempt bond proceeds »
5 Royalties ] . ...
(1) Real (n) Personal
6a Gross rents 25,105
b Less: rental expenses
¢ Rental income or (loss) 25,105
d Net rental income or (loss) . ... » 25,105 25,105
7a Gross amount from sales of (1) Secunties () Other
assets other than inventory 841,838
b Less cost or other basis
and sales expenses (1,104,436)
¢ Gamnor(loss) . (262,598)
d Net gain or (loss) » (262,598) (262,598)
§ 8a Gross income from fundraising
o events (not including $
& of contnbutions reported on line 1¢).
5 See Part IV, line 18 . - . . a
g b Less:directexpenses . . . . b L - -
¢ Netincome or (loss) from fundraising events . »
9a Gross income from gaming actities.
SeePartlV,lne19 . . . . a
b Less:directexpenses . . . . b I R
¢ Netincome or (loss) from gaming activites . . P i
10a Gross sales of inventory, less
returns and allowances . . . g
b Less costofgoodssold . . . b
¢ Net income or (loss) from sales of inventory . . » I I
Miscellaneous Revenue Business Code
ita
b ......... -
c
d All other revenue .
e Total. Add lines 11a-11d . > 0 |
12 Total revenue. See instructions > 726,834 65,566 25,105

Form 990 (2012)
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Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) orgamzations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response to any question in this Part IX .. .. OJ
Do not include amounts reported on lines 6b, 7b, (A) (B) (C) (D)
8b, 9b, and 10b of Part VIlI. Total xpenses T ponses - | bomares expenans Feponses.
1  Grants and other assistance to governments and
organizations in the United States. See Part IV, line 21 68,018 68,018
2 Grants and other assistance to individuals Iin
the United States. See Part IV, line 22 . 48,809 48,809
3 Grants and other assistance to governments,
organizations, and Individuals outside the
United States. See Part IV, lines 15 and 16
4  Benefits paid to or for members
5 Compensation of current officers, dlrectors
trustees, and key employees .
6  Compensation not included above, to dlsquahfled
persons (as defined under section 4958(f)(1)) and
persons descnbed in section 4958(c)(3)(B)
7  Other salaries and wages . 88,719 60,726 24,223 3,770
8  Pension plan accruals and contnbutions (mclude
section 401(k} and 403(b) employer contributions)

9  Other employee benefits . 12,928 8,647 3,705 576
10 Payroll taxes . 6,783 4,643 1,852 288
11 Fees for services (non- employees)

a Management
b Legal
¢ Accounting 6,000 6,000
d Lobbying .
e Professional fundralsmg services. See Pan v, I|ne 17
f Investment management fees 30,131 30,131
g  Other. (if ine 11g amount exceeds 10% of line 25, column
{A) amount, list line 11g expenses on Schedule 0.)
12  Advertising and promotion 1300 1300
13  Office expenses 9770 7829 1941
14  Information technology 6,324 6,324
15 Royaltes .
16 Occupancy 26,328 26,328
17  Travel . 0
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 285 285
20 Interest . . 66 66
21 Payments to afflllates .
22 Depreciation, depletion, and amomzatnon 7,322 7,322
23 Insurance . .. L. .. 2,709 2,709
24  Other expenses. ltemize expenses not covered
above (List miscelianeous expenses In line 24e. If
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)
a Bank Service Charges 143 53 90
b Meals and Entertainment 9,157 1516 7,641
c Admins00,license 157, tel 1526, misc2180 4,363 4,363
d Special Project Program 282,798 282,798
e All other expenses Annuity Payments 94,400 94,400
25  Total functional expenses. Add lines 1 through 24e 706,353 599,741 100,037 6,575
26 Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campagn and
fundraising solicitation. Check here » [ I
following SOP 98-2 (ASC 958-720) .

Form 990 (2012)
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T Balance Sheet

Page 11

Check If Schedule O contains a response to any question in this Part X . - O
(A) (B}
Beginning of year End of year
1 Cash—non-interest-bearing .o 481,195 1 323,618
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4  Accounts receivable, net . 4
5 Loans and other receivables from current and former offlcers dlrectors
trustees, key employees, and highest compensated employees. | s L
Complete Part Il of Schedule L . .. 5
6 Loans and other recevables from other disqualified persons (as defined under section
4958(f)(1)), persons described In section 4958(c)(3)(B), and contributing employers and
sponsoring organizations of section 501(c)9) voluntary employees' beneficiary | B N o o
e organizations (see instructions) Complete Part Il of Schedule L. . . 6
§ 7 Notes and loans receivable, net 66,329| 7 63,822
< | 8 Inventories for sale or use 8
9 Prepaid expenses and deferred charges 5666] 9 5,900
10a Land, bulldings, and equipment: cost or 1
other basis Complete Part VI of Schedule D 10a 28,956 R |
b Less' accumulated depreciation 10b 25,474 9,053| 10¢c 3,482
11 Investments—publicly traded securnties 5,161,554 11 5,551,258
12  Investments—other securities. See Part IV, line 11 12
13  Investments—program-related. See Part IV, hne 11 . 13
14 Intangible assets . 14
15  Other assets. See Part IV, lme 11 . 8,575| 15 4,475
16 Total assets. Add lines 1 through 15 (must equal hne 34) 5,732,372| 16 5,952,555
17  Accounts payable and accrued expenses 592| 17 3,844
18  Grants payable . 18
19  Deferred revenue . 1,861 19 315
20 Tax-exempt bond liabilities . 20
21  Escrow or custodial account liability. Complete Part IV of Schedule D 21
#1122 Loans and other payables to current and former officers, directors,
£ trustees, key employees, highest compensated employees, and
5 disqualified persons. Complete Part Il of Schedule L T 22 o
= |23 Secured mortgages and notes payable to unrelated third parties 4,709| 23 0
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal income tax, payables to related third
parties, and other habilities not included on lines 17-24). Complete Part X
of Schedule D . 826,611| 25 747,363
26___Total liabilities. Add lines 17 through 25 833,773 26 751,522
Organizations that follow SFAS 117 (ASC 958), check here > [:l and
§ complete lines 27 through 29, and lines 33 and 34. | B
£ 127 Unrestricted net assets . 4,655,645( 27 4,940,829
g 28 Temporarily restricted net assets . 242,954| 28 260,204
e 29 Permanently restricted net assets . 29
2 Organizations that do not follow SFAS 117 (ASC 958), check here > E] and
5 complete lines 30 through 34. -
82130 Capital stock or trust pnincipal, or current funds . . 30
§ 31 Paid-in or capital surplus, or land, bullding, or equipment fund 31
f_ 32 Retained earnings, endowment, accumulated income, or other funds . 32
g 33 Total net assets or fund balances . 4,898,599| 33 5,210,033
34 Total labilities and net assets/fund balances 5,732,372| 34 5,952,555

Form 990 (2012)
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mReconciliation of Net Assets

Page 12

Check If Schedule O contains a response to any question in this Part XI

0

QW ONOOOLWN

-h

Financial Statements and Reportmg

Total revenue (must equal Part VI, column (A), ine 12) .

726,834

Total expenses (must equal Part IX, column (A), line 25)

706,353

Revenue less expenses. Subtract line 2 from iine 1

20,481

Net assets or fund balances at beginning of year (must equal Part X I|ne 33 column (A))

4,898,599

Net unrealized gains {losses) on investments

290,953

Donated services and use of facilities

Investment expenses .

Prior peniod adjustments .

OO IND|DN|B[WIN|=],

Other changes in net assets or fund balances (explaln n Schedule O)

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X Ilne
33 column (B)) . e e .

-
o

5,210,033

Check if Schedule O contains a response to any question in this Part Xil .

O

2a

3a

Accounting method used to prepare the Form 990: []Cash Accrual [ Other

Yes | No

If the organization changed its method of accounting from a prior year or checked “Other,” explain In
Schedule O

Were the organization’s financial statements compiled or reviewed by an independent accountant? .

If “Yes,” check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both.

(O Separate basis [ Consolidated basis [] Both consolidated and separate basis

Were the organization’s financial statements audited by an independent accountant?

If “Yes,” check a box below to indicate whether the financial statements for the year were audlted on a
separate basis, consolidated bastis, or both*

[]Separate basis  [] Consolidated basis [J Both consolidated and separate basis

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O

As a result of a federal award, was the organization required to undergo an audit or audits as set forth In
the Single Audit Act and OMB Circular A-1337?. .o

if “Yes,” did the organization undergo the required audit or audrts” If the orgamzatlon dld not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

k)

2a

2b

2c

3a

3b

Form 990 (2012)



ﬁf,ﬂigouoﬁigﬁ_gz, Public Charity Status and Public Support | OEBT;“

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust. Open to Public

Department of the Treasury . . .
Internal Revenue Service > Attach to Form 990 or Form 990-EZ. P See separate instructions. Inspection
Name of the organization Employer identification number
Community Foundation of Monroe County 38-2236628

Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization 1s not a private foundation because i1t 1s: (For ines 1 through 11, check only one box.)
1 [ A church, convention of churches, or association of churches described In section 170(b)(1)}(A)(i).
2 [ A school described In section 170(b){(1)(A)ii). (Attach Schedule E.)
3 [ A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
4 [] A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital’s name, city, and state:

(] An organization operated for the benefit of a colle_éé_ or university owned or operated by a governmental unit described in

section 170(b)(1)(A)iv). (Complete Part I1.)

6 []A federal, state, or local government or governmental unit descrnibed in section 170(b)(1)(A){(v).

7 [ An organization that normally receives a substantial part of its support from a governmental unit or from the general public

described in section 170(b)(1)(A)(vi). (Complete Part Ii.)

A community trust described in section 170{(b){1)(A){(vi). (Complete Part Ii.)

9 Uan organization that normally receives: (1) more than 33'/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33'/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Ill.)

10 [ An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

11 [0 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a [ Typel b [ Typell ¢ [ Type lll-Functionally integrated ~ d [ Type lll-Non-functionally integrated
e [J By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2).
f If the organization received a wrnitten determination from the IRS that it 1s a Type 1, Type Il, or Type lll supporting
organization, check thisbox . . . . e B
g Since August 17, 2006, has the organization accepted any glft or contrlbutlon from any of the
following persons?

(4}

-]

(i) A person who directly or indirectly controls, either alone or together with persons described in (n) and Yes | No
() below, the governing body of the supported organizaton? . . . . . . . . . . . . . . 11g()
(ii) A family member of a person described in () above? . . . e e e e 11g(ii)
(iii) A 35% controlled entity of a person described in (1) or (1) above” e e e e e e 11g(m)|
h Provide the following information about the supported organization(s).
(i} Name of supported (i) EIN (iii) Type of organization | (iv) Is the organization (v) Did you notify {vi) Is the (vil) Amount of monetary
organization (described on tines 1-8 | inco! (1) isted n your | the organization in orgamization in col support
above or IRC section governing document? col (1) of your (1) organized In the
(see instructions)) support? us-
Yes No Yes No Yes No
(A)
(B)
(©)
(D)
(E)
Total
For Paperwork Reduction Act Notice, see the Instructions for Cat No 11285F Schedule A (Form 990 or 990-EZ) 2012

Form 990 or 990-EZ.




Schedule A (Form 990 or 990-EZ) 2012 Page 2
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part l1l. If the organization fails to qualify under the tests listed below, please complete Part lil.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total

1

Gifts, grants, contnbutions, and
membership fees received. (Do not

include any "unusual grants.”) . . . 660,303 956,141 782,078 576,360 429,839 3,404,721

2 Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf
3 The value of services or facilities
furnished by a governmental unit to the
organization without charge .
4 Total. Add hnes 1 through 3. . . 660,303 956,141 782,078 576,360 429,839 3,404,721
8 The portion of total contributions by
each person (other  than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shown on line 11, column (f) .
6  Public support. Subtract line 5 from line 4. 3,404,721
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
7 Amountsfromlne4 . . . 660,303 956,141 782,078 576,360 429,839 3,404,721
8 Gross income from interest, d|V|dends

payments received on securities loans,
rents, royalties and income from similar

sources . . . . ..o 95,680 -154,019 633,833 166,011 207,177 948,682

9 Net income from unrelated business
activities, whether or not the business
1s regularly carned on A
10  Other income. Do not Include gain or
loss from the sale of capital assets
(Explain in Part IV.) .
11 Total support. Add lines 7 through 10 4,353,403
12  Gross receipts from related activities, etc. (see instructions) . . . 12 I
13  First five years. If the Form 990 s for the organization’s first, second th|rd fourth or flfth tax year as a section 501(c)(3)
organization, check this box and stophere . . . Coe - . e
Section C. Computation of Public Support Percentage
14  Public support percentage for 2012 (ine 6, column (f) divided by line 11, column (f) . . . . 14 78.2 %
15 Public support percentage from 2011 Schedule A, Partli, line 14 . . . 15 76.3 %
16a 33'/3% support test—2012. If the organization did not check the box on I|ne 13 and I|ne 14 is 331 % or more, check this
box and stop here. The organization qualifies as a publicly supported organization . . . A
b 33'3% support test—2011. If the organization did not check a box on line 13 or 16a, and lme 15 IS :331 % or more,
check this box and stop here. The organization qualifies as a publicly supported organization A
17a 10%-facts-and-circumstances test—2012. If the organization did not check a box on line 13, 16a, or 16b, and line 14 I1s
10% or more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported
orgamization . . . . . . . . . . . . .. T
b 10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
1515 10% or more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explan in Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly
supported organizaton . . . o » O
18 Private foundation. If the organlzatlon dld not check a box on hne 13 16a 16b 17a or 17b check thls box and see
Instructions . . . . . . O

Schedule A (Form 990 or 990-EZ) 2012




Schedule A (Form 990 or 990-E2) 2012 Page 3

Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part .
If the organization fails to qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e) 2012 (f) Total
1 Gifts, grants, contnbutions, and membership fees
received (Do notinclude any "unusual grants.")

2  Gross receipts from admissions, merchandise
sold or services performed, or facilities
furmished in any activity that I1s related to the
organization's tax-exempt purpose

3  Gross receipts from activities that are not an
unrelated trade or business under section 513

4 Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

5 The value of services or facilities
furmished by a governmental unit to the
organization without charge

6 Total. Add lines 1 through 5 .

7a Amounts included on lines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

¢ Addlines 7aand 7b

8 Public support (Subtract line 7c from
ne 6.) . ..
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2008 (b) 2009 (c) 2010 (d) 2011 (e} 2012 (f) Total
9 Amounts from line 6 e
10a Gross income from interest, dividends,
payments received on secunties loans, rents,
royalties and income from similar sources

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 .

¢ Add lines 10a and 10b .

1 Net income from unrelated busmess
activities not included in line 10b, whether
or not the business is regularly carried on

12  Other income. Do not Include gain or
loss from the sale of capital assets
(Explain in Part IV.) . .

13 Total support. (Add lines 9, 10c 11,

and 12.))
14  First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . . e e e e e e .. > O
Section C. Computation of Public Support Percentage
15  Public support percentage for 2012 (line 8, column (f) divided by line 13, column (f) . . . . | 15 %
16 Public support percentage from 2011 Schedule A, Partlll, lne15 . . . . . . . . . . |16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2012 (ine 10c, column (f) divided by ine 13, column (f)) . . . | 17 %
18 Investment income percentage from 2011 Schedule A, Partlil, ine 17 . . . . 18 %
19a 33'3% support tests—2012. if the organization did not check the box on line 14, and Ime 15 is more than 33'4s%, and line
17 1s not more than 33's%, check this box and stop here. The organization gualifies as a publicly supported organizaton . P []

b 33's% support tests—2011. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33'3%, and
line 18 is not more than 33's%, check this box and stop here. The organization qualifies as a publicly supported organizaton P []
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » [

Schedule A (Form 990 or 990-EZ) 2012




Schedule A (Form 990 or 990-EZ) 2012 Page 4
iCladld  Supplemental Information. Complete this part to provide the explanations required by Part I, line 10;

Part Il, ine 17a or 17b; and Part IlI, line 12. Also complete this part for any additional information. (See
instructions).

Schedule A (Form 990 or 990-EZ) 2012




SCHEDULE D | OMB No 1545-0047

(Form 990) Supplemental Financial Statements

2012

Open to Public

» Complete if the organization answered “Yes,” to Form 990,
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢c, 11d, 11e, 111, 12a, or 12b.

Department of the Treasul b ) .
Intemal Revenue Service v » Attach to Form 990. > See separate instructions. Inspection
Name of the organization Employer identification number

WOrganizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered “Yes” to Form 990, Part IV, line 6.

{a) Donor advised funds (b) Funds and other accounts
1 Total number at end of year .
2  Aggregate contributions to (during year)
3 Aggregate grants from (during year)
4  Aggregate value at end of year .
5 Did the organization inform all donors and donor advisors in wrniting that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legal control? . . . . . . [ Yes [J No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for chartable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferning impermissible private benefit? . . . .. [ Yes [1 No
Part Il Conservation Easements. Complete if the organlzatlon answered “Yes" to Form 990 Part IV, line 7.
1  Purpose(s) of conservation easements held by the organization (check all that apply)
O Preservation of land for public use (e.g., recreation or education) [ Preservation of an historically important land area
(O Protection of natural habitat O Preservation of a certified historic structure
[0 Preservation of open space
2 Complete lines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year
Held at the End of the Tax Year

a Total number of conservationeasements . . . . . . . . . . . . . . . . . 2a

b Total acreage restricted by conservation easements . . . . e 2b

¢ Number of conservation easements on a certified historic structure mcluded in (a) e 2c

d Number of conservation easements included In (c) acquired after 8/17/06, and not on a
historic structure listed in the National Register . . . 2d

3  Number of conservation easements modified, transferred, released extlngwshed or termlnated by the organization during the
tax year >
4  Number of states where property subject to conservation easement i1s located®»
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easementsitholds? . . . . . . . . . o O Yes ] No
6 Staff and volunteer hours devoted to monitoring, Inspecting, and enforcing conservation easements during the year
|
7  Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)
() and section 170(h)4)B)(w? . . . . . . e e e e e e e [0 Yes (J No
9 InPart Xlll, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.
Part lli Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered “Yes” to Form 990, Part IV, line 8.
1a |If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XllI, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research In furtherance of
public service, provide the following amounts relating to these items:

(i} Revenues included in Form 990, PartVIllLlinet1 . . . . . . . . . . . . . . . . » $_ B

(i) Assets included in Form 990, Part X . . . . N
2 If the organization received or held works of art, hlstorlcal treasures or other Slml|al' assets for financial gain, provide the

following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 980, Part Vill,line1 . . . . . . . . . . . . . N O T

b Assets included n Form 990, Part X . . . . . . T T . ]

For Paperwork Reduction Act Notice, see the instructions for Form 990. Cat No 52283D Schedule D (Form 990) 2012




Schedule D (Form 990) 2012

Part 1} Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its

a
b

¢ [ Preservation for future generations

4

5

Page 2

collection items (check all that apply)

] Public exhibition
O scholarly research

d [ Loan or exchange programs

e [ Other

Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part

Xl

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?

[ Yes []No

UiV Escrow and Custodial Arrangements. Complete If the organization answered “Yes” to Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, line 21.

| 1a

-2

0o Qo0

2a
b

Is the organization an agent, trustee, custodian or other mtermedlary for contributions or other assets not

included on Form 990, Part X? . e . N O Yes [ No
If “Yes,” explain the arrangement in Part Xlll and complete the foIIowmg table:
Amount
Beginning balance ic
Additions during the year 1d
Distributions during the year 1e
Ending balance . . 1f
Did the organization mclude an amount on Form 990 Part X I|ne 21'7 . . . O Yes [ No
If “Yes,” explain the arrangement in Part Xlll. Check here If the explanation has been prowded in Part Xl B

Endowment Funds. Complete if the organization answered “Yes” to Form 990, Part IV, line 10.

1a
b
c

Q

b
4

Beginning of year balance
Contnbutions .

Net investment earnings, galns and
losses . . . Coe .
Grants or scholarships

Other expenditures for facilities and
programs .

Administrative expenses .

End of year balance

Board designated or quasi-endowment » %

Permanent endowment »

The percentages in lines 2a, 2b, and 2¢ should equal 100%.

organization by:

(i) unrelated organizations
(i) related organizations .

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
4,866,752 4,944,821 4,101,723 2,605,014 3,287,626
168,498 138,730 190,397 620,584 429,647
335,627 860,469 1,026,156 -919,230
-129,712 111,058 68,495 117,497
-71,980
94,006 96,721 81,536 75,532
. 5,169,185 4,866,752 4,944,821 4,101,723 2,605,014
Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
%
__________________ %
Are there endowment funds not in the possession of the organization that are held and administered for the
Yes | No
3al(i) v
3a(ii) v
3b

If “Yes” to 3a(n), are the related organlzatlons hsted as requwed on Schedule R"
Describe in Part Xl the intended uses of the organization’s endowment funds.

IS Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Descniption of property (a) Cost or other basis | (b) Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation
1a Land
b Buildings .
¢ Leasehold |mprovements
d Equipment 28,956 25,474 3,482
e Other
Total. Add lines 1a through 1e (Co/umn (d) must equal Form 990, Part X, column (B), ine 10(c).) » 3,482

Schedule D (Form 990) 2012
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Page 3

mmvestments—Other Securities. See Form 990, Part X, line 12.

(a) Descnption of secunty or category
(including name of secunty)

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

(1) Financial derivatives .
(2) Closely-held equity interests .
(3) Other

A)

B)

Total. (Column (b) must equal Form 990, Part X, col (B} line 12.) »
Investments —Program Related. See Form 990, Part X,

line 13.

(a) Descnption of investment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

(U]

@

3

(4)

5

O]

@)

8)

©)

(19)

Total. (Column (b) must equal Form 990, Part X, col. (B} line 13.) »

Other Assets. See Form 990, Part X, line 15.

(a) Descnption

{b) Book value

(U]

2

3

4

(5)

(€)

@

&)

9

(10)

Total. (Column (b) must equal Form 990, Part X, col. (B) ine 15.) .

Other Liabilities. See Form 990, Part X, line 25.

1 (a) Description of liability

{b) Book value

(1) Federal iIncome taxes

(3} Annuity Obligations 438,238
3 _contributions Held for Others 309,125
)
(5)
(6)
)
(8)
©)
(10)
(1)
Total. (Column (b) must equal Form 990, Part X, col (B) line 25.) » 747,363

2. FIN 48 (ASC 740) Footnote. In Part Xill, provide the text of the footnote to the organization’s financial statements that reports the organization’s
liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided nPart Xl . . . . . []

Schedule D (Form 990) 2012



Schedule D (Form 990) 2012 Page 4
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements . 1
2  Amounts included on line 1 but not on Form 990, Part VI, line 12:
a Net unrealized gains on investments . 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants . 2c
d Other (Describe in Part XIll.) . 2d ]
e Add lines 2a through 2d . 2e
3  Subtract line 2e from line 1 . 3
4  Amounts included on Form 990, Part VIII Ime 12 but not on I|ne 1
a Investment expenses not included on Form 990, Part VI, line 7b 4a
b Other (Descrnibe in Part XIIL.) . 4b B
¢ Addlines 4a and 4b S K. L]
5 Total revenue. Add lines 3 and 4c. (r hIS must equal Form 990 Part/ l/ne 12 ) . .. 5
Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements . . . . . . . A 1
2  Amounts included on hne 1 but not on Form 990, Part IX, line 25.
a Donated services and use of facilities e e - 2a
b Prior year adjustments . e e e e 2b
¢ Otherlosses . . . e I
d Other (Describe in Part XIIl.) e e e 2d L
e Addlines2athrough2d . . . . . e ... e e e e e . L 28
3 Subtractline 2e fromlnet1 . . . . . e e e e e 3
4  Amounts included on Form 990, Part IX, ine 25 but not on I|ne 1
a Investment expenses not included on Form 990, Part VI, ine7b . . | 4a
b Other (Describe in Part XIIi.) . A Coe - 4b
¢ Addlnes4aand4b . . . e e . . . | 4c
5 Total expenses. Add lines 3 and 4c (ThIS must equal Form 990 Partl //ne 1 8 ) CL 5

el  Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, ines 1a and 4; Part IV, lines 1b and 2b;
Part V, line 4; Part X, line 2; Part XI, ines 2d and 4b; and Part Xli, lines 2d and 4b. Also complete this part to provide any additional
information.

Schedule D (Form 990) 2012
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MSupplemental Information (continued)

Schedule D (Form 990) 2012



(2102) (066 w04) ) 3INpaydg dSS00S ON "1BD 066 W04 JO} SUOIIONASU| 8y} 23S ‘@O1ON 19V uononpay ylomiaded 104
& T T Tttt otosore e e e e s e gIB} | 8UY 8} Ul pals!| suoijeziueblo Jsylo Jo Jaquinu [ejo} Uy €
< ottt s e gIqe) | SUl} 9 Ul pa)s]| suoijeziueBio juawiulanob pue (€)(9) 105 uoiloas Jo Jsquinu R0} 8u3 g

2

(9)

(s)

)

(€)
wanosdwi yied suesdop 00°069'61L aoJuoy jo An)

uolined mau 00°000'S UoNeaId3Y g SHIed Ueiiy

)

9OUBJSISSE IO 80UB)SISSE YSBO-LOU [esie. aamm.x%_ 4 Soog)|  dduEisisse used uelb ajqeoiidde y wewuiarob jo

esb jo asoding (y) 0 uonduosaq (B) UONEN[EA JO POyl () -uou Jo nowy (8) | uses jo unowy (p) uooas Dy (o) Ni3 (9) uoneziuebio jo ssaippe pue sweN (e) |
‘Papasu S| aoeds leuctlippe Jl Uwumo__azb 2q ued || Jed .ooo.mw ueyj alow paAlsdal jeyl wcm_n_owh Aue Jo} ‘L g 8ull ‘Al Veg
‘066 W04 O1 ,SBA, Paisamsue uoneziuebio ayl Jl w.._.w_QEOO *S3}e1S pajlun ayj3 ui suoljeziuebiQ pue SJUDWUIDA0E) 0} 9ouUelsISSY 19yl pue sjuedn) E
mﬁﬂm Umu_:D m£ ul mncE weib %o 8sn sy} Buiojuow Joy seinpadso.d s,uoneziuebio suj A| Ued Ul @quaseg g
ON[J] S9A[A - = + * = = = = = « « « « . : co Tt (,90uBSISSE JO Sjuelb By} pIeme 0) Pasn BLIBYIO L0IID9I3S B}
pue ‘souejsisse 10 sjuelb sy) Joj Alqibie seajuelb sy} ‘soue)sISSE 1o Sjuelb au} JO JUNOWE 8y} a)ejUBISNS O} SPIOJAJ Uielurew uoneziuebio sy) ssog |

adue)sissy pue sjuesn uo uogeunoyy [eseuss  [TBEE]
8299¢2¢-8¢ AMuno) a0Juo Jo uonepuno 4 Ajunwwo)

Jaquinu uoneayuapl 1kojdwg uoneziuebio ey jo swen
co_womaw:_ ‘066 Ww.o4 0} yoeny 4 A BOIAIBS Bnuensy _meE_

. NnseaJ| ey} j0 Justupeds
aliqnd 01 cmn_O Z2Z 10 | dull ‘Al 1ied ‘066 W04 0} ,SDA, Paidmsue uolleziuebio ay jI a3ddwo) Lo d

r A X0 S9}e)S payiun 3y} Ul S|enpIAIpU| pue ‘SJUSWIUIIA0Y)
‘suopjeziuegiQ 0} asue)sissy I19YyjQ pue sjueis

(066 wuo4)
1 3TINA3HIOS

LV00-5vSL ON GO |




(2102} (066 Wio4) | 3npayag

‘uoijewojul
jeuollippe Iayjo Aue pue _An_v uwnjod .___ Ued .N aul| ._ Hed ul Uw\__:Um._ uoljewlojul sy} ®U_>O‘_Q 0} tma Syl wwm_QEoO ‘uoniewnojul _Nucwso_n_n_:w Al Yed
L
9
S
14
€
c
0 608’8y €6 sdiysiejoyds wapms |
(1810 ‘fesieidde ‘AN 9oUR]SISSE YSED-UOU jueib yseo sjueidioes
aouejsisse Yyseo-uou jo uonduoasaq (3) 'oogq) uoneniea jo poyiap (a) Jo Junowy {p) JO unowy (9) Jo JaquinN (q) saue)sisse Jo juelb jo adA] (e)

‘popaau s| aoeds [euoiippe i payeondnp eq ued ||| Ued

"2¢ 8ull ‘Al Ued ‘066 U104 0} SO\, Paiamsue uoljeziuebio ayj Ji 818|dwo)) "sejels pauun ay} ul sienpialpuj 0} asue)sissy Jayio pue syuesn [ITEEE

rA abed

(2102) (066 wio4) | Binpayas



Formss0ors00-£2|  Supplemental Information to Form 990 or 990-EZ || ove o 1ses-00q7

Complete to provide information for responses to specific questions on 2 @ 1 2
Department of the Treasury Form 990 or 990-EZ or to provide any additional information. Open to Public
Internal Revenue Service > Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
Community Foundation of Monroe County 38-2236628

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 51056K Schedule O (Form 990 or 990-EZ) (2012)
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Board of Trustees
Community Foundation of Monroe County
Monroe, Michigan

Report on the Financial Statements

We have audited the accompanying statement of financial position of the Community
Foundation of Monroe County (a non-profit organization) as of March 31, 2013 and 2012, and
the related statements of activities, functional expenses, and cash flows for the years then ended
and the related notes to the financial statements.

Management’s responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free of material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks if material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant estimates made by management, as well as evaluating the overall
presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Community Foundation of Monroe County as of March 31, 2013 and
2012, and the changes in its net assets and its cash flows for the years then ended in conforimity
with accounting principles generally accepted in the United States of America.

Medl
W, + Ca 2.

June 28, 2013



" COMMUNITY FOUNDATION OF MONROE COUNTY

STATEMENT OF FINANCIAL POSITION

March 31, 2013 and 2012

Assets

Cash and cash equivalents
Investments

Contributions receivable - net
Prepaid expenses

Notes receivable - net

Office equipment - net

Total Assets

Liabilities and Net Assets
Liabilities

Accounts payable

Payroll taxes payable
Deferred revenue

Loan payable

Annuity obligation
Contributions held for others

Total Liabilities

Net Assets

Unrestricted net assets
Temporarily restricted net assets

Total Net Assets
Total Liabilities and Net Assets

(See accompanying notes to financial statements)

3

2013 2012
§ 323,618 $ 481,195
5,551,258 5,161,554
4,475 8,575
5,900 5,666
63,822 66,329
3,482 9,053
$5,952,555 § 5,732,372
$ 1,664 $ 592
2,180 1,861
315 0
0 4,709
438,238 460,658
309,125 365,953
751,522 833,773
4,940,829 4,655,645
260,204 242,954
5,201,033 4,898,599
$5,952,555 $ 5,732,372




COMMUNITY FOUNDATION OF MONROE COUNTY

STATEMENT OF ACTIVITIES

For the Years Ended March 31, 2013 and 2012

Revenues and Other Support
Contributions and other support

Less: Amounts held for others

Total contributions and other support
Administrative fees
Interest and dividend income
Net realized and unrealized gains (losses)
Grant income
Rental income

Total Revenues and Other Support

Expenses
Grants and program services
Less: Amounts paid from amounts held

for others

Total grants and program services
Annuity (income) expense
Investment and administrative fees
| Management and general
Fund raising

Total Expenses

Change in Net Assets

Net Assets at Beginning of Year
Net Assets at End of Year

(See accompanying notes to financial statements)

4

2013
Temporarily
Unrestricted Restricted Total
$216,981 $212,858 $429,839
0 212,858 212,858
216,981 0 216,981
90,101 0 90,101
197,541 9,636 207,177
230,133 11,437 241,570
7,685 0 7,685
25,105 0 25,105
767,546 21,073 788,619
194,007 282,798 476,805
0 282,798 282,798
194,007 0 194,007
71,980 0 71,980
107,205 3,823 111,028
91,905 0 91,905
17,265 0 17,265
482,362 3,823 486,185
285,184 17,250 302,434
4,655,645 242,954 4,898,599
$4,940,829 $260,204 $5,201,033




2012
Temporarily
Unrestricted Restricted Total

$186,687 $389,673 $576,360

0 389,673 389,673

186,687 0 186,687

94,006 0 94,006

158,834 7,177 166,011
(15,088) (485) (15,573)

0 0 0

24,375 0 24,375

448,814 6,692 455,506

251,730 385,558 637,288

0 385,558 385,558

251,730 0 251,730

71,433 0 71,433

102,335 3,631 105,966

99,341 0 99,341

2,470 0 2,470

527,309 3,631 530,940
(78,495) 3,061 (75,434)

4,734,140 239,893 4,974,033

$4,655,645 $242,954 $4,898,599
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COMMUNITY FOUNDATION OF MONROE COUNTY

STATEMENT OF CASH FLOWS

For the Years Ended March 31, 2013 and 2012

Cash Flows From Operating Activities
Change in net assets

Adjustments to Reconcile Change in Net Assets to Net Cash
Used by Operating Activities:
Depreciation
Change in value of annuity obligation
(Increase) decrease in contributions receivable
(Increase) decrease in prepaid expenses
(Increase) decrease in promissory notes
Increase (decrease) in accounts payable
Increase (decrease) in payroll taxes payable
Increase (decrease) in deferred revenue
Increase (decrease) in contributions held for others
Net realized and unrealized losses (gains) on long-term investments
Non-cash contributions - marketable securities

Net Cash Provided by Operating Activities

Cash Flows From Capital and Related Financing Activities
Purchase of assets
Loan principal paid

Net Cash (Used) by Capital and Related Financing Activities

Cash Flows From Investing Activities
Proceeds from the sale of investments
Purchase of investments
Certificate of deposit maturities
Certificate of deposit purchases

Net Cash Provided (Used) by Investing Activities

Net Increase (Decrease) in Cash and Cash Equivalents
Cash at Beginning of Year

Cash at End of Year

Supplemental Data:

Noncash investing activities:
Contribution of securities

Interest paid

(See accompanying notes to financial statements)

2012 l

2013
$ 302,434 § (75434)
7,322 7,204
(22.420) (22,968)
4,100 10,350
(234) 0
2,507 8,053
1,072 533 I
319 1,861
315 0
(56,828) 4,363 I
(241,570) 15,573
(6,734) (6.178)
9,717) (56,643) l
(1,750) (1,148)
(4.709) (6.759)
(6,459) (7,907)
1,129,149 2,901,194
(1,291,683)  (2.862,422)
21,133 25,183
0 (1,088)
(141,401) 62,867
(157,577) (1,683)
481,195 482,878
$ 323618 $ 481,195
$ 6734 $ 6178
$ 66 $ 460




Note 1

COMMUNITY FOUNDATION OF MONROE COUNTY

NOTES TO FINANCIAL STATEMENTS
March 31,2013 and 2012

Nature of Activities and Significant Accounting Policies

Nature Activities

The Community Foundation of Monroe County attracts, receives, holds and administers gifts,
bequests, and devises of property whether on express trusts or otherwise, and the income and
proceeds thereof, for the general welfare of the residents of Monroe County, Michigan. The
Foundation strives to operate without discrimination as to race, color, creed, sex or age, and, to
that end, to support and encourage religious, charitable, scientific, literary and educational
programs of all kinds, that will foster improvement of the physical environment, improvement of
living, working and social conditions, improvement of public health, prevention of crime or vice,
and the amelioration of conditions resulting from crime, vice, or disaster.

Basis of Accounting
The financial statements of the Community Foundation of Monroe County have been prepared
on the accrual basis of accounting and, accordingly, reflect all significant receivables, payables,
and other liabilities.

Basis of Presentation

The Organization is required to report information regarding its financial position and activities
according to three classes of net assets: Unrestricted Net Assets, Temporarily Restricted Net
Assets, and Permanently Restricted Net Assets. The bylaws of the Foundation include a variance
provision that allows the Board of Trustees of the Foundation to modify the use of substantially
all contributions received. The Board of Trustees strives to honor the donor’s charitable intent,
unless in their sole judgment that intent becomes, in effect, unnecessary, incapable of fulfillment
or inconsistent with the charitable needs of the community or area served. Based on this variance
provision, all assets of the Foundation have been classified as unrestricted with the exception of
some assets that are restricted due to donor imposed restrictions that are to be satisfied by the
actions of the Foundation. The following is a summary of the Foundation’s internal classification
of total unrestricted net assets:

2013 2012

Undesignated $28,366 $22,794
Fixed assets 3,482 9,053
Agency funds 444,030 415,937
Field of interest 1,947,913 1,855,531
Scholarships 1,440,679 1,348,453
Affiliate - Milan endowment funds 1,377,743 1,223,712
Charitable gift annuities (301.384) (234.835)

Total unrestricted net assets $4.940.829 $4.655,645



Note 1

COMMUNITY FOUNDATION OF MONROE COUNTY

NOTES TO FINANCIAL STATEMENTS
March 31, 2013 and 2012

Nature of Activities and Significant Accounting Policies (Continued)

Cash and Cash Equivalents

For the purpose of the Statement of Cash Flows, the Organization considers all highly liquid
investments available for current use with an initial maturity of three months or less to be cash
equivalents. Cash and cash equivalents also includes cash and cash equivalents in investment
accounts.

Investments

Investments in marketable securities with readily determinable fair values and all investments in
debt securities are reported at their fair values in the statement of financial position. Unrealized
gains and losses are included in the accompanying statement of activities. Investment income and
gains and losses are reported as increases or decreases in unrestricted net assets and temporarily
restricted net assets.

Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Contributed Services

During the years ended March 31, 2013 and 2012, the value of contributed services meeting the
requirements for recognition in the financial statements was not material and has not been
recorded. In addition, many individuals volunteer their time and perform a variety of tasks that
assist the Organization, but these services do not meet the criteria for recognition as contributed
services.

Office Equipment

Office equipment is capitalized at cost. It is the Foundation’s policy to capitalize expenditures for
these items in excess of $500. Lesser amounts are expensed. Office equipment is being
depreciated over estimated useful lives of three to seven years using a straight line method, with a
half year’s depreciation recognized in the years of acquisition and disposal.

Income Tax Status

The Organization is exempt from federal income tax under Section 501(c)(3) of the Internal
Revenue Code. However, income from certain activities not directly related to the Organization’s
tax-exempt purpose would be subject to taxation as unrelated business income. However, the
organization did not have unrelated business income. In addition, the Organization qualifies for
the charitable contribution deduction under Section 170(b)(1)(A) and has been classified as an
organization that is not a private foundation under Section 509(a)(2).

The Community Foundation’s forms 990, Returns of Organizations Exempt from Income Tax, for
the years ending 2010, 2011, and 2012 are subject to examination by the IRS, generally for three
years after they are filed.
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Note 1

COMMUNITY FOUNDATION OF MONROE COUNTY

NOTES TO FINANCIAL STATEMENTS
March 31, 2013 and 2012

Nature of Activities and Significant Accounting Policies (Continued)

Contributions

Contributions received are recorded as unrestricted, temporarily restricted, or permanently
restricted support depending on the existence or nature of any donor restrictions. Generally,
contributions are recorded at fair market value when received.

Notes Receivable
Scholarship notes receivable are recorded net of allowances for uncollectible notes.

Contributions Receivable

Unconditional promises to give are recognized as contribution revenue and contributions
receivable in the period in which the promise is received. Conditional promises are recognized as
contribution revenue and receivables when the conditions on which they depend are substantially
met.

Raising and Holding Contributions for Others
Contributions held for others are recorded as a liability and are included with the total amounts
raised in the statement of activities.

Endowments

In August 2008, the Financial Accounting Standards Board (FASB) issued topic 958,
Endowments of Not-for-Profit Organizations: Net Asset Classifications of Funds Subject to an
Enacted Version of the Uniform Prudent Management of Institutional Funds Act, and Enhanced
Disclosures for All Endowment Funds. ASC Topic 958 provides guidance in the net asset
classification of donor-restricted endowment funds for not-for-profit organization that is subject
to and enacted version of the Uniform Prudent Management if Institutional Funds Act
(“UPMIFA”).

The State of Michigan adopted UPMIFA effective September 10, 2009 (“SPMIFA”). The
Community Foundation has adopted ASC Topic 958 for the year ended March 31, 2010. The
Board of Trustees has determined that a majority of the Community Foundation’s net assets do
not meet the definition of endowment funds under SPMIFA. The Community Foundation is
governed by its Articles of Incorporation and most contributions are subject to the terms of these
Articles of Incorporation. Certain contributions received are subject to gift instruments,
agreements, or donor imposed restrictions that are to be satisfied by the actions of the Community
Foundation.

11



COMMUNITY FOUNDATION OF MONROE COUNTY

NOTES TO FINANCIAL STATEMENTS
March 31, 2013 and 2012

Note 1  Nature of Activities and Significant Accounting Policies (Concluded)
Under the terms of the Articles of Incorporation and many of the gift instruments, the Board of
Trustees has the ability to distribute so much of the corpus of any trust or separate gift, device,
bequest, or fund as the Board in its sole judgment will determine. As a result of the ability to
distribme corpus, all contributions not classified as temporarily restricted are classified as
unrestricted for financial reporting purposes.
Subsequent Events
The Organization’s management evaluated subsequent events from March 31, 2013 through June
28, 2013. The date the financial statements were available to be issued.
Note2  Deposits
At year end, the carrying amounts of the Community Foundation of Monroe County’s deposits
were as follows:
2013 2012
Carrying Amount Bank Balance Carrying Amount Bank Balance

Insured:

FDIC $278,675 $278,675 $470,042 $487,495
Uninsured:

Uncollateralized 44.943 45,098 32.030 32.030
Total Deposits $323.618 $323,773 $502,072 $519.525
Deposits, are reported in the financial statements as follows:

2013 2012
Cash and cash equivalents $323,618 $481,195
Included with investments - 20.877
Total Deposits $323,618 $502.072
Note 3  Investments and Fair Value Measurements

The Community Foundation of Monroe County determines fair values by applying the following
guidelines. If available, the Community Foundation uses market prices in active markets for
identical assets and classifieds these assets as Level 1. When the market prices for similar
financial instruments in an active market are not available, the Community Foundation estimates
fair value based on pricing models using matrix pricing and classifies these assets as Level 2. In
situations where there is little or no market activity for same or similar financial instruments, the
Community Foundation estimates fair value using its own assumptions about future cash flows and
appropriate risk-adjusted discount rates and classifies these assets as Level 3. As of March 31,
2013 and 2012, the Community Foundation’s investment holdings were all Level 1 assets. The
Community Foundation did not have any level 2 or Level 3 assets during the reported years.
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" COMMUNITY FOUNDATION OF MONROE COUNTY

NOTES TO FINANCIAL STATEMENTS
March 31, 2013 and 2012

Note 3  Investments (Continued)
The Community Foundation’s Level 1 financial assets are measured on a recurring basis and are

reported on March 31, 2013 and 2012 as follows:

2013 2012
Fair Far
Cost Value Cost Value
Certificates of Deposit $0 $0 $20,877 $20,877
Mutual Funds:
Income Funds 1,067,847 1,122,519 1,230,668 1,278,749
Bond Funds 787,985 809,718 504,012 523,703
Growth Funds 1,628,921 1,743,096 1,455,614 1,512,483
Value Funds 755,385 871,483 784,660 815,316
Other Funds 941,990 1,004,442 824,606 856,822 -
Total Mutual Funds 5,182,128 5,551,258 4,799,560 4,987,073
Exchange Traded Funds 0 0 135,056 153,604
Total Investments $5,182,128 $5,551,258 $4,955,493 $5,161,554

Mutual Funds are pools of assets commingled together to benefit from professional management
and through economies of scale. Investors own shares of the fund and are provided a net asset
value (NAV) per share on a regular basis. Mutual Funds are registered with the U. S. Securities
and Exchange Commission.

Exchange traded funds are baskets of securities designed to replicate various indices and whose
market value is determined through daily market action in the shares of the exchange traded fund.

Fair market value is determined by obtaining prices from quoted market sources.

Investment classifications as of March 31, 2013 and 2012 are as follows:

2013 2012
Fair Fair
Cost Value Cost Value
Annuity obligations $179,371 $182,688 $266,639 $286,657
Unrestricted 4,770,154 5,108,366 4,464,267 4,631,943
Temporarily restricted 232,603 260,204 224,727 242,954
$5,182,128 $5,551,258 $4,955,633 $5,161,554
13



COMMUNITY FOUNDATION OF MONROE COUNTY

NOTES TO FINANCIAL STATEMENTS
March 31, 2013 and 2012

Note 3 Investments (Concluded)
The following schedule summarizes the investment return and its classification in the statement of
activities for the year ended March 31, 2013 and 2012:
2013 2012
Interest and Dividends $207,177 $166,011
" Net Realized and
Unrealized Gains (Losses) 241.570 (15.573)
Total Investment
Return $448.,747 $150,438
Note4  Contributions Receivable
Contributions receivable are reported as of March 31, 2013 and 2012 in the amounts of $12,050
and $16,150, respectively. Receivables are to be collected as follows:
March 31 2013 2012
2013 $0 $15,350
2014 12,050 800
$12,050 $16,150
As of March 31, 2013, management has decided to set up an allowance for uncollectible
contributions of $7,575. As of March 31, 2012, there was an allowance for uncollectable
contributions of $7,575.
Note 5 Notes Receivable

Note 6

The Community Foundation entered into endowment agreements in which it received the assets
of three trusts. As a part of these agreements, scholarship promissory notes in the amount of
$2,507 were received. As of March 31, 2013 and 2012, the Community Foundation reported notes
receivable in the amount of $91,274 and $93,781, respectively. As of March 31, 2013 and 2012,
the Community Foundation had allowances for uncollectible notes of $27,452 and $27,452,
respectively.

Office Equipment and Depreciation

Capitalized equipment is reported as of March 31, 2013 and 2012 as follows:

2013 2012
Office equipment $28,956 $27,205
Accumulated depreciation (25.474) (18.152)

$_3.482 $.9.053

Depreciation expense for the years ended March 31, 2013 and 2012 was $7,322 and $7,204,
respectively.
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" COMMUNITY FOUNDATION OF MONROE COUNTY

NOTES TO FINANCIAL STATEMENTS
March 31, 2013 and 2012

Note 7 Operating [ ease Commitment
As of November 1, 2006, the Community Foundation entered into a three-year non-cancelable
operating lease for its new office facility requiring rent of $38,400 annually. Effective March 1,
2009, the monthly lease payments were temporarily reduced to $1,500. The Community
Foundation renewed the lease for one additional three year term, commencing on December 1,
2012, at a monthly rate of $1,650. The Community Foundations lease expense for the years
ended March 31, 2013 and 2012 was $18,600 and $18,000, respectively.
The annual rent requirements under the lease agreement were as follows:
Year Ended
March 31, 2013 2012
2013 $0 $10,500
2014 19,800 0
2015 19,800 0
2016 13,200 0
Note 8 Loan Payable

Loan payable consisted of the following as of March 31,:

Description 2013 2012
$20,000 loan payable with Monroe County Community Credit
Union, bearing interest at 5.33%, secured by a certificate of
deposit in the amount of $20,000. Principal and interest payments
of $602 are due over the term of 36 months. $0 $4.709

There was no long term debt as of March 31, 2013.

Long term debt maturing over the next year consists of the following as of March 31, 2012:

March 31, Principal Interest Total
2013 $4,709 $107 $4.,816
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COMMUNITY FOUNDATION OF MONROE COUNTY

NOTES TO FINANCIAL STATEMENTS
March 31, 2013 and 2012

Note 9 Temporarily Restricted Net Assets
Temporarily restricted net assets consist of funds which are established to provide disaster relief
and funds which are held as pledges for an endowment fund. These funds will be released from
restrictions in the future as funds are used according to donor intent.
This account consists of the following:
2013 2012
Holcim Disaster Relief (Non-permanent endowment)  $217,186 $217,186
St. Michael the Archangel Parish Fund 10,600 10,600
World Wars Monument (Non-permanent endowment) 866 866
Undistributed earnings, (losses) on Non-permanent
Spendable reserves
- Holcim Disaster Relief 30,167 13,7263
- St. Michael the Archangel Parish Fund 1,308 558
- World Wars Monument 77 21
$260.,204 $242.954
Note 10  Charitable Gift Annuities and Annuity Obligations

The Community Foundation utilizes charitable gift annuities in its fund raising activities. The
Community Foundation of Monroe County has two contracts with donors to provide gift
annuities. In return for contributions which totaled $1,400,000, the Foundation agreed to pay a
fixed annual annuity (payable quarterly) for the lifetime of the donors. The present value of the
future expected payments related to the annuity has been recorded on the statement of financial
position as an annuity obligation of $438,238 as of March 31, 2013 and $460,658 as of March 31,
2012. The interest rates used to calculate the present value of this liability range from 7.4%, for
an annuity which began October 26, 2000, and 4.8% for an annuity which began December 31,
2001.

Contributions received in the form of marketable securities are recognized as investments and
related unrestricted revenues and other support to the extent that the fair value of the securities
received exceed the estimated present value of the future payments to the individuals named in
the contracts. Changes in the fair value of such annuity obligations are included in the statement
of activities as annuity expense. Investment income as well as realized and unrealized gains
related to the securities received for the charitable gift annuity are also included in the Statement
of Activities as unrestricted revenues and other support. Upon the death of the donors and
beneficiaries, the residual net assets will be recorded as an endowment specified by the donor.
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* COMMUNITY FOUNDATION OF MONROE COUNTY

NOTES TO FINANCIAL STATEMENTS
March 31, 2013 and 2012

Note 11  Contingent Liabilities
The Foundation has entered into two gift annuity agreements, which have become severely
underfunded.
The first gift annuity was established in October, 2000, and currently is required to pay the
annuitant $15,000 per quarter for life. This is a two life last-to-die annuity
March 31, 2013
Present value of annuity obligation $314,904
Investment balance $71,747
The second gift annuity was established in November, 2001, and is currently required to pay the
annuitant $8,600 per quarter for life. This is a single life annuity.
March 31, 2013
Present value of annuity obligation $123,334
Investment balance $110,941
The Foundation has consulted with legal counsel and has been advised that these annuities are
contractual obligations of the Foundation.
Note 12 Contributions Held for Others
Effective for the fiscal year ended March 31, 2001, the Organization began recording transfers of
assets from other Not-For-Profit organizations to be used for special projects as contributions held
for others. The Organization had $309,125 as of March 31, 2013 and $365,953 as of March 31,
2012 which consisted of donor established agency funds for special projects.
Note 13  Endowment Funds

The Foundation’s endowment funds consist of 96 individual funds established for a variety of
purposes. The endowment funds include both donor-restricted term endowment funds and funds
designated by the Board of Trustees to function as endowments. As required by generally
accepted accounting principles (GAAP), net assets associated with endowment funds, including
funds designated by the Board of Trustees to function as endowments, are classified and reported
based on the existence or absence of donor-imposed restrictions as well as variance power.

Interpretation of Relevant Law

The Board of Trustees of the Foundation follows the State of Michigan’s version of the Uniform
Prudent Management of Institutional Funds Act effective September 10, 2009 (SPMIFA”). The
Board of Trustees has interpreted the law as requiring the preservation of the fair value of the
original gift as of the gift date of the Board designated or donor-restricted endowment funds
absent explicit donor stipulations to the contrary.
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Note 13

COMMUNITY FOUNDATION OF MONROE COUNTY

NOTES TO FINANCIAL STATEMENTS
March 31, 2013 and 2012

Endowment Funds (Continued)

As a result of this interpretation, the Foundation classifies as permanently restricted net assets (a)
the original value of gifts donated to the permanent endowment, (b) the original value of
subsequent gifts to the permanent endowment, and (c) accumulations to the permanent
endowment made in accordance with the direction of the applicable donor gift instrument, if any,
at the time the accumulation is added to the fund. The Foundation does not have any donor
restricted endowment funds to report as permanently restricted. The remaining portion of the
donor restricted endowment fund related to earnings is classified as temporarily restricted net
assets until those amounts are appropriated for expenditure by the foundation in a manner
consistent with the standard of prudence prescribed by SPMIFA.

The Foundation classifies as unrestricted net assets (a) the original value of endowment gifts
donated to the Foundation, (b) the original value of subsequent gifts to the endowment, and (c)
any earnings related to the endowment. See note 1 for further discussion related to net asset
classification.

The accounting standards require that investment earnings on restricted net assets subject to
UPMIFA to be classified as temporarily restricted until they are appropriated for expenditure by
the Community Foundation. In addition, due to the variance power in the Community
Foundations Articles of Incorporation and the powers of modification available in the individual
endowment agreements, the Community Foundation has decided to designate those funds those
endowment funds considered unrestricted.
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