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SWEATTF 05/22/2013 1 56 PM

Depa?'tmenl of the Treasury

Return of Private Foundation OMB No 1545-0052

Form 990"PF or Section 4947(a)(1) Nonexempt Charitable Trust 201 2

Treated as a Private Foundation

Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements Opert to Public lnipecﬁon

For calendar year 2012 or tax year beginning 03/01/12 ,andending’ 02/28/13

Name of foundation

Harold W. Sweatt Foundation

A Employer identification number

41-6075860

Number and street (or P O box number if maii 1s not delivered to street address)

P O Box 56

Room/suite B Telephone number (see instructions)

763-242-2287

City or town, state, and ZIP code
Anoka MN 5 53 0 3 C  If exemption application i1s pending, check here » D
G Check all that apply Initial return Initial return of a former public chanty D 1 Foreign organizations, check here > D
Final return Amended return 2 Foreign organizations meeting the
Address change Name change 85% test, check here and attach computation | 4 D
H Check type of organization @ Section 501(c)(3) exempt private foundation E  If private foundation status was terminated under
[ ] Section 4947(a)(1) nonexempt charitable trust | | Other taxable private foundation section 507(B){1)(A). check here > D
I Fair market value of all assets at J  Accounting method D Cash @ Accrual F  If the foundation 1s in a 60-month termination
end of year (from Part Il, col (c), D Other (specify) under section 507(b)(1)(B), check here > D
line 16) » § 3,390,529| (Part |, column (d) must be on cash basis )
Part| Analysis of Revenue and Expenses (e toal o B oo and (b) Net investment (¢) Adjusted net or chamatie
the amounts 1n column (a) (see instructions) ) books income income (casiugzt:se 2nly)
1 Contributions, gifts, grants, etc, received (attach schedule)
2 Check @ if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 53,386 53,386
4  Dwidends and interest from securities 55,731 55,731
5a Gross rents
@ b Net rental income or (loss)
E 6a  Netgan or (loss) from sale of assets not on line 10 26,522
2 b Gross sales price for all assets on line 6a 711,171
& 7  Capital gain net income (from Part IV, line 2) 26,522
8  Net short-term capital gain 0
9 Income modifications
10a  Gross sales less returns and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) Stmt 1 170 170
12  Total. Add lines 1 through 11 135,809 135,809 0
o |13 Compensation of officers, directors, trustees, etc 0
3 14  Other employee salaries and wages
5 15 Pension plans, employee benefits N L
s‘ 16a Legal fees (attach schedule) kﬁt l‘ ’\/ Fn \'
I':: b Accounting fees (attach schedule) Stmt 2 2,850/ — T,a2s5(~——=_ | 1,425
2 | ¢ Other professional fees (attach schedule) Stmt 3 22,399 _‘f-j[ 1 UA?Z" 399 lal
g 17  Interest !UI Ly Ltﬂlj |9]
g 18  Taxes (attach schedule) (see mstructions)  Stmt 4 2,360 "= |&£]
E 19  Depreciation (attach schedule) and depletion . u U t M ﬁd l
T |20 Occupancy !
z 21 Travel, conferences, and meetings
g 22 Printing and publications
o | 23 Other expenses (att sch) Stmt 5 9,386 9,386
-§. 24 Total operating and administrative expenses.
< Add lines 13 through 23 36,995 23,824 0 10,811
8- 25  Contrbutions, gifts, grants paid 89,750 89,750
26 Total expenses and disbursements. Add lines 24 and 25 126,745 23,824 0 100,561
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 9,064
b Net investment income (if negative, enter -0-) 111,985
¢ Adjusted net income (if negative, enter -0-) 0

SCANNED JUN 2 6 2013

For Paperwork Reduction Act Notice, see instructions.
DAA

Form 990-PF (2012)

Ik
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Form 990-PF (2012) Harold W. Sweatt Foundation

Partli

Attached schedules and amounts in the description column
Ba Iance Sheets should be for end-of-year amounts only (See instructions )

41-6075860 Page 2
Beginning of year End of year
(a) Book Value {b) Book Value {c) Fair Market Value

<1 Cash - non-interest-bearing

Savings and temporary cash investments 257,187 347,307 347,307
3 Accounts receivable P
Less allowance for doubtful accounts P
4  Pledges receivable
Less allowance for doubtful accounts P
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7  Other notes and loans recevable (att. schedule) P>
Less. allowance for doubtful accounts P
#| 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
<| 10a Investments—U S and state govemment obligations (attach schedule) Stmt 6 204,328
b Investments — corporate stock (attach schedule) See Stmt 7 1,444,708 1,519,769 1,981,039
¢ Investments — corporate bonds (attach schedule) See Stmt 8 944,986 993,197 1,062,183
11 Investments - land, buildings, and equipment. basis P>
Less accumulated depreciation (attach sch ) P>
12  Investments — mortgage loans
13  Investments — other (attach schedule)
14 Land, buildings, and equipment. basis P>
Less accumulated depreciation (attach sch ) P>
16  Other assets (describe P
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item 1) 2,851,209 2,860,273 3,390,529
17  Accounts payable and accrued expenses
18  Grants payable
,8 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
® 21 Mortgages and other notes payable (attach schedule)
—II 22 Other nabilities (descnbe P
23  Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > D
@ and complete lines 24 through 26 and lines 30 and 31.
E 24  Unrestrcted
T 25 Temporaniy restricted
g 26 Permanently restricted
= Foundations that do not follow SFAS 117, check here > @
l: and complete lines 27 through 31.
g 27  Capital stock, trust principal, or current funds 1,217,491 1,217,491
§ 28 Paid-in or capital surplus, or land, bldg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds 1,633,718 1,642,782
2| 30 Total net assets or fund balances (see instructions) 2,851,209 2,860,273
Z( 31 Total liabilities and net assets/fund balances (see
instructions) 2,851,209 2,860,273
Part it Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 2,851,209
2 Enter amount from Part I, ine 27a 2 9,064
3 Other increases not included in line 2 (itemize) P 3
4 Addlines 1,2, and 3 4 2,860,273
5 Decreases not included In line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), ine 30 6 2,860,273

DAA

Form 990-PF (2012
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Form 990-PF (2012) Harold W. Sweatt Foundation 41-6075860 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
. (a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co)) ;__ Fggrf‘:ﬁ:: (mo , day, yr) (mo, day, yr )
1a SEE ATTACHED SCHEDULE A P 11/01/04 | 12/06/12
b
C
d
e
J— D ) e e Dot
a 711,171 684,649 26,522
b
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(})FMV as of 12/31/69

() Adusted basis

(k) Excess of col (1)

(1) Gains (Col (h) gain minus
col {k), but not less than -0-) or

as of 12/31/69 over col (), If any Losses (from col (h))
a 26,522
b
c
d
e
2 Capital gain net income or (net capitat loss) { If gain, also enter in Part, line 7 }
If (loss), enter -0- in Part I, line 7 2 26,522

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in

Part |, ine 8

} ;

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pertod?
If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a) (d)
(b} {c)
Calendar yggfﬁoeetzxozz:ra tr:egxnnmg i) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col ?bl)s g:e::;;%nl)r: l::,' )
2011 107,300 3,162,263 0.033931
2010 109,344 3,055,994 0.035780
2009 81,847 2,890,713 0.028314
2008 143,893 3,002,115 0.047931
2007 257,830 3,496,478 0.073740
2 Total of line 1, column (d) 2 0.219696
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.043939
4 Enter the net value of nonchantable-use assets for 2012 from Part X, line 5 4 3,249,704
5 Multiply ine 4 by line 3 5 142,789
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 1,120
7 Add lines 5 and 6 7 143,909
8 Enter qualifying distnbutions from Part XII, line 4 8 100,561

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2012
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Form 990-PF (2012) Harold W. Sweatt Foundation 41-6075860 Page 4
Part Vi Excise Tax Based on Iinvestment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here D and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,240
here » D and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, co! (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and 2 3 2,240
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -O- 5 2,240
6  Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 1,617
b Exempt foreign organizations — tax withheid at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 1,617
8 Enter any penalty for underpayment of estimated tax Check here El if Form 2220 1s attached 8
9  Tax due. If the total of Iines 5 and 8 I1s more than line 7, enter amount owed » | 9 623
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10
11 Enter the amount of ine 10 to be Credited to 2013 estimated tax Refunded P | 11
Part Vilk-A _ Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? 1b X
If the answer I1s “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? N/A | 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation » $ (2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? N/A | 4
5  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it Is registered (see instructions) »
MN
b If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If “Yes,"
complete Part XIV 9 X
10 Did any persons become substantial contrnibutors during the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X

Form 990-PF (2012)

DAA
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I .

Form 990-PF (2012) Harold W. Sweatt Foundation 41-6075860 Page 5§
Part VILA Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X

12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory pnvileges? If “Yes,” attach statement (see instructions) 12 X

13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address » NONE

14 The books are in care of » Karen McGlynn Telephoneno B 763-242-2287

P O Box 56 )

Located at > ANOKA MN zip+4p» 55303

15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here > |:]
and enter the amount of tax-exempt interest received or accrued during the year > I 15 |

16 At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If “Yes,” enter the name of
the foreign country b

Part VIil-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Durning the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

‘ disqualified person?

: (3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

} (4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

1 (5) Transfer any income or assets to a disqualified person (or make any of either available for

i the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days )

b If any answer is “Yes” to 1a{1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
j section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/ Al 1b
| Organizations relying on a current notice regarding disaster assistance check here > D
¢ D the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20122 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(})(5))
a Atthe end of tax year 2012, did the foundation have any undistributed income (lines 6d and
! 6e, Part Xlll) for tax year(s) beginning before 2012? D Yes |z| No
If “Yes,” ist the years P> 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement — see instructions ) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

» 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
‘ at any time during the year? |:| Yes Iz, No
b If“Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commisstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings 1n 2012 ) N/A | 3b

4a D the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X

Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4b X

Form 990-PF 2012

I
E3

No

L]
Ej

o

DAA
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Form 990-PF (2012) Harold W. Sweatt Foundation 41-6075860 Page 6
Part VIEFB Statements Regarding Activities for Which Form 4720 May Be Required (continued)
6a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? I:I Yes IE No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? D Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes @ No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see Instructions) |:| Yes IZI No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes @ No
b If any answer Is “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
c Ifthe answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility for the grant? N/A D Yes |:| No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes @ No
b If “Yes,” did the foundation receive any proceeds or have any net iIncome attributable to the transaction? N/A 7b

Part VIH
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
{If not paid,
enter -0-)

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

See Statement 9

2 Compensation of five highest-paid employees (other than those included o
“NONE.”

n line 1 - see instructions). If none, enter

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnibutions to

employee benefit

plans and deferred
compensation

{e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> | 0

DAA

Form 990-PF (2012
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Form 990-PF (2012) Harold W. Sweatt Foundation 41-6075860

Page 7

Part Vi Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3. Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person patd more than $50,000 {b) Type of service

{c)} Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
orgamizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A The Harold W Sweatt Foundation administers a grant
program and does not get involved with direct charitable
activities.

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See nstructions

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2012)
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Form 990-PF (2012) Harold W. Sweatt Foundation 41-6075860 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 . Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes:
a Average monthly fair market value of securties 1a 3,053,007
b Average of monthly cash balances 1b 246,185
¢ Fair market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and ¢) 1d 3,299,192
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e I 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 3,299,192
4  Cash deemed held for charntable activities. Enter 1%2% of line 3 (for greater amount, see
instructions) 4 49,488
5§  Net value of noncharitable-use assets. Subtract fine 4 from line 3 Enter here and on Part V, line 4 5 3,249,704
6  Minimum investment return. Enter 5% of line 5 6 162,485

Part Xi Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here P> f—l and do not complete this part )
| 1 Minimum investment return from Part X, line 6 1 162,485
| 2a Tax on investment income for 2012 from Part VI, line 5 2a 2,240
| b Income tax for 2012 (This does not include the tax from Part VI) 2b
¢ Add lines 2a and 2b 2c 2,240
Distributable amount before adjustments Subtract line 2¢ from line 1 3 160,245
Recoveries of amounts treated as qualifying distnbutions 4
5
6

Add lines 3 and 4 160,245

Deduction from distributable amount (see instructions)
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIii,

|
|
i ine 1 7 160,245
| Part XIf Qualifying Distributions (see instructions)

~N o AW

1 Amounts paid (including administrative expenses) to accomplish charntable, etc , purposes

a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 100,561
b Program-related investments — total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
1 a Suitability test (prior IRS approval required) 3a
| b Cash distnibution test (attach the required schedule) 3b
4 Qualifying distributions. Add hnes 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 4 100,561
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 100,561

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2012

DAA
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Form 990-PF (2012) Harold W. Sweatt Foundation

41-6075860

Page 9

Part XiH Undistributed Income (see instructions

1.

o

-0 Q6 oo

-
o

o Q0o T

Distnbutable amount for 2012 from Part XI,

(a)
Corpus

(b)
Years pnior to 2011

(c)
2011

(@
2012

line 7

160,245

Undistnbuted income, if any, as of the end of 2012
Enter amount for 2011 only

Total for prior years 20 .20 , 20

Excess distributions carryover, if any, to 2012
From 2007 30,289

From 2008

From 2009

From 2010

From 2011

Total of lines 3a through e

30,289

Qualifying distributions for 2012 from Part XII,
ined4 > 3 100,561

Applied to 2011, but not more than line 2a

Applied to undistnbuted income of prior years
(Election required —- see instructions)

Treated as distributions out of corpus (Election
required — see instructions)

Applied to 2012 distributable amount

100,561

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2012

30,289

30,289

(If an amount appears in column (d), the same
amount must be shown In column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Pnior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract Iine 6¢ from line 6b Taxable
amount — see Instructions

Undistnbuted income for 2011 Subtract line
4a from line 2a. Taxable amount — see
Instructions

Undistnibuted income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2013

29,395

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see Instructions)

Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2008

Excess from 2009

Excess from 2010

Excess from 2011

Excess from 2012

DAA

Form 990-PF (2012
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I * Form 990-PF (2012) Harold W. Sweatt Foundation 41-6075860

Page 10

Part XIV Private Operating Foundations (see instructions and Part Vil-A, question 9

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2012, enter the date of the ruling | 2

Check box to indicate whether the foundation is a private operating foundation descnibed in section l_l 4942()(3) or l 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2012 (b) 2011 {c) 2010 (d) 2009

{e) Total

investment return from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part XIl,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

“Endowment” alternative test — enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

“Support” alternative test — enter

(1) Total support other than gross
Investment iIncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ui)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
None

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p D if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail of the person to whom applications should be addressed
Harold W Sweatt Foundation 763-242-2287
P O Box 56 ANOKA MN 55303

The form in which applications should be submitted and information and materials they should include

See Statement 10

Any submission deadlines
None

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
None

DAA

Form 990-PF (2012
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Form 990-PF (2012) Harold W. Sweatt Foundation 41-6075860 Page 11
Part XV Supplementary Information (continued) :
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciplent “sr::f'::; :22::::::2‘:2]' Foundation Purposs of grant or
any foundation manager status of contribution Amount
Name and address (home or business) or substantial contributor reciprent
a Paid during the year
SEE ATTACHED LIST
none
89,750
Total > 3a 89,750
b Approved for future payment
N/A
Total » 3b

DAA

Fom 990-PF (2012
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Form 990-PF (2012) Harold W. Sweatt Foundation

41-6075860

Page 12

Part XVEA

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

A bh wWwN

- O W 0o N O”

Y

12
13

(See worksheet in line 13 instructions to venfy calculations )

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b}

Business code Amount

(c)
Exclusion
code

(d)
Amount

(e)
Related or exempt
function income
{See instructions )

a
b
c
d
e
f

g

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

53,386

14

55,731

14

170

18

26,522

b

[

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

135,809

0

13

135,809

Part XVE-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

; DAA

Form 990-PF (2012
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Form

990-PF (2012) Harold W. Sweatt Foundation 41-6075860 Page 13

Part XVHE  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions-
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s “Yes,” complete the following schedule Column {b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arrangements
N/A
]
| 2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
‘ described In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes @ No
‘ b If “Yes,” complete the following schedule
{a) Name of organization {b) Type of organization {c) Descniption of relationship
N/A
| Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it ts true,
| correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
| Sl n @ & (see instructions)? Yes D No
‘ He /
a. & A [Caers h Oncda
Signature of officer or trustee Date Title
i [ Pnnt/Type preparer's name ~——]_Preparer's sig Date Check D p
| Paid m self-employed
Darcy M. Rasmussen \ Yiurddinn OF&' 05/22/13
Preparer [ vama b Sevenich, Butler, Gerlach &/Brazil, LTD PTIN
Use Only @ caaess» 2221 Ford Parkway, Suite w Firm's EIN P
St. Paul, MN 55116-1800 Pronenc  651-690-1040

DAA

Fom 990-PF (2012




0 0 $ 0 $ 09€‘C $ Te3olL
$ $ 09€ 'z $ pTed soxe]l SWOOUT TeIspaj
asodind 1N JUSWISIAU| [elo| uonduosaqg
a|qeliey) pajsnipy 19N
saxe] - 8} aul7 ‘| Med "4d-066 Wi04 - { juswdels
0 0 $ 66€°22 $ 66€°2Z $ Tel0L
000’9 000’9 S99] UUATOOW uaxey
$ 66€°9T1 $ 66€°9T $ §897] JjuswlssAuU]
asodind 19N JUBWISaAU| |e1o | uonduosag
9|qeleyd paisnipy 19N
$83 |BUOISSd}0id 13430 - 29} dUIT '| Hed "4d-066 W04 - ¢ Juswajels
YA AN 0 $ FARN $ 0682 $ Te30L
GZv'T S GZv'T S 0s8°‘z $ TTzeag % YoeTI9H I3TIng YDTuaadg
asodind 1°N JUSWISaAU| |ejoj uonduosaq
a|qejieyd pajsnipy }oN
S99 BURUNOJ9Y - q9] aulq '| Hed '4d-066 W04 - Z Juswajels
0 OLT $ 0LT $ Te3olL
0LT $ 0LT S JWODUT SNOJURTTIDSTW I3YIO
awoou| awoou| syoog uonduosaq
18N paisnipy JUBWISaAU| 19N Jad anuanay

SWOU| J9U30 - |} OUTT '[HEd '4d-066 WIOJ - | JUSWSIE}S

Wd 95:1 €102/22/S

€102/82/¢ :3Ad

SjusWaIe)S |eiopad 0985209-1¥
UONEPUNO HEAMS M PIOIEH 4 11VIMS




98€ ‘6

14
19¢€
0006

asoding
9|qejeyn

0 S 0 $ 98¢ ‘6 S Te30lL
4 99 ©1O0SSUUTW JO 931€3S
19¢€ s293 jued
0006 S99 UUATHOW usIey
sasuadxqg
$ $ $
18N JUSW)SaAU| [ejo | uonduosaq
paisnipy 1eN

SesUadX3 JOUI0 - €2 oUT] | MEd '4d-066 Wi0H - G JUSWIRIEIS

WNd 951 €102/22/S

€102/82/2 :3AS
sjualwiajels |elopad 0985.09-L¥
uolepuUNO4 Heams ‘M PIoBH 411VAMS




8-9

€8T°290°'T $ L6T'€66 $ 986 'h16 $ Te30L
€81°290'T ¢ 1s0) L6T €66 $ 986 'V V6 $ g °TnNpayss 33§
anep uonenjep IEEYN ICEJNG) uonduossag
19)Je Jie4 JO siseq JO pug Buiuuibag
SJUSW)SAAU| puog ajeiodio) - 90} our] 'l Hed '4d-066 W10 - g JUSWIA}E}S
6€0°186°'T $ 69L'61G'T $ 80L'PEYP'T § Tel0l
6€0'186°'T § 150D 69L'6T1G'T S 80L'VPEP'T ¢ g °Tnpayds payoelje 93S
anjep uonenjep ICEJN JBa Jo uonduosag
19)e Jie4 JO siseg jo pu3 Buiuuibag
SJUSUISAAU] )0}S 8)es0diod - q01 aul ‘|| Hed '4d-066 W0 - L JudWaje}s
0 $ 0 $ 8z¢’'v02 $ Te30L
$ 1s0D $ 8Z€'v0C $ d 9TnpPayds ¥dg
anjep uonenjep Jea Jea Jo uonduosag
19ep Jey JO siseg JO pug Bujuuibag

SJUSLI}SAU| JUSWILIGAOD SJE}S PUE S - €0} OUIT 1| Hed 'dd-066 W07 - 9 JUSWIEIS

INd 9G:L €102/22/S

€102/82/2 :3Ad
SjuawWale}s |esopad 0985091
UolEpPUNO HESMS ‘M PIOJEH 411VIMS




£0EGG NW WXONY
96 X0d "0 °d

0 0 0 00T ©93SNIL-0D eonT pasy eply
€0£G6S NW YMONVY
0 0 . 96 X0d "0°d
0 00°1 9931S0NIL-00D peay "H YIeW
£0€GS NW WMONY
0 0 . 96 Xod 0d
0 00°T 993SNIL-0D paay M ueTydeT]
£0€GS NW WMONY
0 0 . 9¢ Xod 0Od
0 00°1T 9938NIL-0D paayd S PTOIeH
£0EGS NW WMONY
0 0 . 96 Xo0d od
0 00°2 993SNIL-0D peoy § WeTTTTM
£0EGG NW ¥MONY
0 . 96 X0d 0d
0 001 ©938NIL-0D pooy W uel
sasuadx3 STENEY:] uonjesuadwod SInoH =T Ssalppy
abelony pue aweN

"0}3 'S00)SN1] 's10J0911Q 'SIS9LJO JO 3511 - | Ul 'NIA Hed '4d-066 WA0] - § JUSWISIEIS

INd 9S:L €102/22/S

€102/8¢/¢ -3Ad

SjuswWale)s |elopa 098509-L¥
UolepUNo Heams ‘M PIoJeH 411VAMS




SWEATTF Harold W. Sweatt Foundation 5/22/2013 1:56 PM
41-6075860 Federal Statements

FYE: 2/28/2013

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
None S
Total $ 0

Form 990-PF, Part XV, Line 1b - Managers Who Own 10% or More Stock

Name of Manager Amount
None $
Total $ 0

Statement 10 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

Applicants discretion should be utilized. However, mail
requests only.

Form 990-PF, Part XV, Line 2¢c - Submission Deadlines

Description
None
Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations
Description
None

10




SWEATTF Harold W. Sweatt Foundation
41-6075860 Federal Statements

FYE: 2/28/2013

5/22/2013 1:56 PM

Taxable Interest on Investments

Unrelated Exclusion Postal uS
Description Amount Business Code Code Code Obs ($ or %)
Bond interest S 52,986 14 MN
Money market account 400 14 MN
Total $ 53,386
Taxable Dividends from Securities
Unrelated Exclusion Postal usS
Description Amount Business Code Code Code Obs ($ or %)
Dividend income S 55,731 14 MN

Total $ 55,731




HAROLD W. SWEATT FOUNDATION
(ID# 41-6075860)
F.Y. 2-28-2013
SCHEDULE A

Part IV Capital Gains and Losses for Tax on Investment Income

(a) (b) (©) (d) (e) 4] (9)

(h)

How Date Date Sales Depreciation Cost Gain or
Property Sold Acquired Acquired Sold Price Allowed Basis (loss)
JP MORGAN SHORT DURATION BOND 13661 202 P 11/1/2004 4/10/2012 150,000 00 145,218 59 4,781 41
AMERIPRISE FINANCIAL INC 525 SHARES P 1/7/2010 4/12/2012 28,491 11 20,690 20 7,800 91
HESS CORPORATION 450 SHARES P 7/13/2010 4/12/2012 25,517.44 24,452 69 1,064 75
HEWLETT PACKARD CO 600 SHARES P 4/24/2009 4/12/2012 13,872 16 21,166 80 (7,294 64)
3M COMPANY 200 SHARES P 7/13/2010 4/12/2012 17,179 75 16,761.86 417 89
FIDELITY FLOATING HIGH INC FD 101 317 SHARI P 7/13/2010 8/24/2012 1,000 00 1,000 40 (0 40)
JP MORGAN SHORT DURATION BOND 18661 171 o] 11/1/2004 8/24/2012 205,459 51 198,368 26 7,091 25
T ROWE PRICE HIGH YIELD 294 551 SHARES P 4/10/2012 8/24/2012 2,000 00 1,980 33 1967
FEDERAL NATL MTG ASSN 4 375% 9/15/12 100M P 8/1/2008 9/17/2012 100,000 00 101,760 90 (1,760 90)
FEDERAL HOME LOAN BANK 4 625% 10/10/12 10 P 8/1/2008 10/110/12 100,000 00 102,566 80 (2,566 80)
COOPER INDUSTRIES PLC 450 SHARES P 1/7/2010 12/4/2012 17,617 50 1,439 02 16,178 48
EATON CORP PLC 656 SHARES P 1/7/2010 12/6/2012 3370 3389 (0 19)
GOLDMAN SACHS GROUP INC 50M 5 45% 11/1/1 P 1/1/2009 11/1/2012 50,000 00 49,209 00 791 00
711,171 17 684,648 74 26,522 43




Harold W. Sweatt Foundation

ID# 41-6075860
F.Y. 2-28-13

. Book Market
Sc¢chedule B Value Value
Common stock

Abbott Labs 650 shares $ 12,941 $ 21,964
Abbvie Inc 650 shares 14,034 23,998
American Electric Power Inc 750 shares 26,032 35,093
Appache Corporatin 200 shares 23,750 14,854
Apple Inc 125 shares 25,325 55,175
ATT Inc 800 shares 20,285 28,728
Celanese Corp 800 shares 21,680 37,480
Citigroup Inc 600 shares 25,270 25,182
Conocophilips Com 650 Shares 28,604 37,668
Dollar Tree Stores Inc 1200 shares 19,254 54,222
Eaton Corp 348 shares 17,976 21,566
Ebay Inc 875 shares 20,876 47,871
Equity Residential 450 shares 27,221 24,768
Exxon Mobil Corp 475 shares 28,319 42,536
Freeport McMoran Copper & Gold Inc 500 shares 20,792 15,960
General Ele Co Com 1700 shares 26,894 39,474
Goldman Sachs Group Inc 120 shares 20,744 17,971
Intel Corp Com 1200 shares 25,201 25,056
IBM Corporation 151 shares 24,927 30,325
Invesco Itd 1100 shares 27,662 29,469
Johnson Controls Inc 850 shares 25,126 26,750
Johnson & Johnson 600 shares 36,073 45,666
JP Morgan Chase & Co 600 shares 25,453 29,352
McDonalds Corp 400 shares 22,110 38,360
Metlife Inc 800 shares 21,342 28,352
Microsoft Corp 875 shares 25,847 24,325
Oracle Corp 750 shares 24,292 25,680
Pepsico Inc 500 shares 29,930 37,885
Pfizer inc 1500 shares 26,652 41,055
Phillips 66 325 shares 9,019 20,462
Price T Rowe Group Inc 500 shares 24 560 35,595
Procter & Gamble Co 500 shares 31,488 38,090
Qualcomm Inc 350 shares 12,277 22,974
JM Smucker Co 450 shares 28,075 42,885
Schlumberger Ltd 300 shares 20,067 23,355
Union Pacific Corp 350 shares 25,186 47,989
Unitedhealth Group Inc 850 shares 25,678 45,433
United Technologies Corp 400 shares 27,183 36,220
Viacom Inc Class B 750 shares 25,733 43,875
Phillip Mornis Intl 275 Shares 5,960 25,231
Cisco Systems 1300 Shares 28,249 27,112
Litman Gregory Masters Intl 6551 064 shares 85,000 103,441
Royce Total Return Fd 3726.392 shares 45,164 54,617
Fidelity Advisors Floating High Inc 10665 670 share 101,362 106,123
Harding Loevneremerg Mkts 997.487 shares 43,764 48,229
Harbor Intl Fd 1589.572 shares 100,000 100,763
Ishares Barclays Tr U S TIPS 400 shares 42,257 48,404
T Rowe Price High Yield 7565.116 shares 50,809 53,485
T Rowe Price Mid Cap Growth 1029.102 shares 38,000 62,508
T Rowe Price Mid Cap Value 2614 770 Shares 55,328 67,566

$ 1519769 $ 1,981,039




Harold W. Sweatt Foundation

ID# 41-6075860
F.Y.2-28-13

Corporate debt securities

ALLSTATE LIFE GLOBAL 50M 5.375% 4/30/13 $ 49,413 $ 50,384
AMERICAN EXPRESS CR 50M 7.3% 8/20/13 49,438 51,568
AMERICAN EXPRESS CR 50M 5.3% 12/2/15 47,599 55,990
ASSOC CORP N AMER 50M 6.95% 11/1/18 57,369 61,215
BANK OF AMERICA 50M 6% 6/15/16 53,676 56,351
BANK OF AMERICA 50M 5.625% 10/14/16 55,425 56,487
BARCLAYS BANK 50M 6.75% 5/22/19 58,393 62,151
BEAR STEARNS CO INC 50M 5 7% 11/15/14 50,806 54,161
CATERPILLAR FINL SVCS 6.125% 2/17/14 49,635 52,745
CITIGROUP INC 50M 6 125% 11/21/17 57,520 59,148
CREDIT SUISSE 1ST 50M 5 125% 1/15/14 50,119 51,965
GENERAL ELECTRIC 5 25% 12/6/17 50M 51,661 58,640
GENERAL ELECTRIC 5.625% 5/16/18 50M 53,956 59,288
GOLDMAN SACHS GRP 50M 5.125% 1/15/15 47,646 53,564
MBNA CORP 50M 5% 6/15/15 51,955 53,406
MORGAN STANLEY 5.95% 12/28/17 50M 51,495 57,894
MORGAN STANLEY 5.75% 10/18/16 50M 52,215 56,276
ROYAL BK SCOTLAND 50M 6 4% 10/21/19 55,176 59,842
WACHOVIA CORP 50M 5 7% 8/1/13 49,704 51,112

$ 993,197 $ 1,062,183

Total Securities $ 2512966 $ 3,043,222
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