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Form 990- PF

Department of the Treasury
Internal Revenue Service

QReturn of Private Found_atio,
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No_1545-0052

2012

Open To public Inspection
For calendar year 2012 or tax year beginning FEB 1, 2012 , and ending JAN 31, 2013
Name of foundation A Employer identification number
THE MAKRAY FAMILY FOUNDATION
HARRISON & HELD, LLP 36-4298517
Number and street (or P O box number if mail is not delivered to street address) Room/suite  |B Telephone number
333 W. WACKER DRIVE 1700 312-332-1111

City or town, state, and ZIP code
CHICAGO, IL 60606

C it exemption application 1s pending, check here > D

G Check all that apply [:] Initial return

[:] Final return

Address change

D Initia! return of a former public charity

|___| Amended return
D Name change

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization

Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chantable trust [ other taxabte private foundation

» [
E if private foundation status was terminated
under section 507(b)(1)(A), check here PD

| Fair market value of all assets at end of year
(from Part li, col (c), ine 16)
> 22,787,849.29

J Accounting method
D Other (specify)

(Part |, column (d) must be on cash bas!s.)

Cash

D Accrual

F if the foundation is in a 60-month termination
under section 507(b)(1)(B), check here »[ ]

[ Part [] Analysis of Revenue and Expenses
(The total of amounts in columns (b), (¢), and (d) may not
necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
for chantable purposes
(cash basis only)

{c) Adjusted net
Income

Contributions, gifts, grants, etc , received

Check P> If the foundation 1s not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from secunties
52 Gross rents

B Net rental income or (loss)

1
2
3
4

N/A

356,400.51

356,400.51

Statement 1

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales pnce for all
assets on line 6a

563,296.82

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less retums
102 and allowances

Revenue

563,296.82

D Less Cost of goods sold

¢t Gross profit or {loss)
11 Other income
12 Total Add lines 1through 11

919,697.33

919,697.33

13  Compensation of officers, directors, trustees, etc
14 Other employee salanes and wages
15 Penston plans, employee benefits
16a Legal fees Stmt
b Accounting fees
t Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses Stmt
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add hnes 24 and 25

17
18
19
20
21
22
23
24

Stmt

Operating and Administrative Expenses

25
26

e ARNED JUN 20 201

0.00

0.00

1,704.92

1,704.92

844

'
0(!’} I\’-\v\' 1= h\~| { _' I

22,772.25

142,575.95

142,575.95

0.00

167,053.12

144,280.87

0.00

1,020,752.00

1,020,752.00

1,187,805.12

144,280.87

1,020,752.00

27 Subtract line 26 from hne 12

d Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net income @f negative, enter -0-)

<268,107.79

>

775,416.46

N/A

223501
12-05-12

12440607 132887 MAKRAYFDN

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2012)

THE MAKRA AMILY FOUNDATION
HARRISON & HELD, LLP

36—

4298517 Page 2

Part it | Balance Sheets

Attached schedules and in the s Beginning of year

End of year

column should be for end-of-year amounts only (a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

Accounts receivable P>
Less allowance for doubtful accounts P

3

Pledges recevable P>
Less allowance for doubtful accounts P

Grants recelvable

Receivables due from officers, directors, trustees, and other
disquahfied persons

Qther notes and loans receivable >
Less alffowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - US and state government obligations

Stmt 5 (20,896,402.10

b Investments - corporate stock

20,628,294.31

22,787,849.29

¢ Investments - corporate bonds

11 Investments - land, buildings, and equipment basis

>
>

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other

14 Land, bulldings, and equipment basis P

>

Less accumulated depreciation

15 Other assets (describe P>

16 Total assets (to be completed by all filers) 20,896,402.10

20,628,294.31

22,787,849.29

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20

Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe P>

23 Total liahihities (add lings 17 through 22) 0.00

0.00

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | 4

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

24 20,896,402.10

20,628,294.31

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, checkhere ™ [
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capttal surplus, or land, bidg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances 20,896,402.10

20,628,294.31

31 Total liabilities and net assets/fund balances 20,896,402.10

20,628,294.31

Analysis of Changes in Net Assets or Fund Balances

1

D EeEWw N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included in line 2 (itemize) P>

20,896,402.10

<268,107.79>

0.00

Add hnes 1,2,and 3
Decreases not included i line 2 (iternize) P>

20,628,294.31

0.00

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30

N | & W N [~

20,628,294.31

223511

12

12440607 132887 MAKRAYFDN
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THE MAKRA.‘AMILY FOUNDATION

Form 990-PF (2012) HARRISON & HELD, LLP

36-4298517 Page 3

{ Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

(byj

ow acquired
Purchase
D - Donation

(t? Date acquired (d) Date sold
mo , day, yr) (mo, day, yr)

12 GS all accounts See Statement A

b GS all accounts See Statement A

¢ GS capital gain distributions

¢ Class Action distributions

e

monsssaespes || oo el s )
2 533,144.54
b 29,504.86
c 598.72
d 48.70
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(k) Excess of col (1)

(1) Gams (Col (h) gain minus
col (k), but not less than -0-) or

(N FMYV as of 12/31/69 as of 12/31/69 over col ()), if any Losses (from col (h))
2 533,144.54
b 29,504.86
] 598.72
d 48.70
e

If gain, also enter in Part I, ltne 7
2 Capital gain net income or (net capital loss) It (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enterin Part I, ine 8, column (c)
It (loss), enter -0-in Part I, line 8

)

563,296.82

)

3

N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domesttc private foundations subject to the section 4940(a) tax on net investment income )

It section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year In the base period?
It "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

[ ves No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) b ¢ (d)
CalendaryeBaarS(eoﬁrntaan)?ge%ﬁabr:g|nn|ng In) Adjusted quallf(yn)1g distnbutions Net value ofnoncﬁla)rltable-use assets (col Pﬂfﬁ:&,ﬁgg%?g& {c)
2011 894,532.00 21,806,951.31 .041020
2010 407,635.00 20,314,084.20 .020067
2009 152,475.61 13,406,035.63 .011374
2008 369,940.00 15,024,920.00 .024622
2007 506,936.00 16,283,298.00 .031132
2 Total of line 1, column (d) 2 .128215

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence If less than 5 years

4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5

S Multiply ine 4 by line 3
6 Enter 1% of net Investment income (1% of Part I, line 27b)
7 Add lines 5 and 6

8 Enter qualfying distributions from Part XII, ine 4

It ine 8 1s equal to or greater than line 7, check the box n Part VI, fine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

3 .025643

4 21,799,474.11

5 559,003.91
6 7,754.16
7 566,758.07
8 1,020,752.00

223521 12-06-12
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THE MAKRA.‘AMILY FOUNDATION .

Form 990-PF (2012) HARRISON & HELD, LLP 36-4298517

Page 4

{Part Vi{ Excise Tax Based on lnvestment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter *N/A® on line 1
Date of ruling or determination letter (attach copy of letter If necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 7,754.16
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part [, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.00
3 Add hines 1and 2 3 7,754.16
4 Subtitle A (Income) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.00
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 7,754.16
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 12,120.00
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ttme to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 12,120.00
8 Enter any penalty for underpayment of estimated tax Check here ] if Form 2220 1s attached 8 74.54
9 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 4,291.30
Enter the amount of line 10 to be Credited to 2013 estimated tax P> 4,291.3 0| Refunded P | 11 0.00
{ Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 durng the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1aor 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Farm 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0.00 (2) onfoundation managers ™ §$ 0.00
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.00
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing istrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more duning the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part i, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t Is registered (see Instructions) | 4
IL
b ifthe answer s "Yes"to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XiV)? /f “Yes," complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? if ves,* attach a schedule iisting their names and addresses 10 X

223531
12-05-12
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Form 990-PF (2012)
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THE MAK AMILY FOUNDATION .
Form 990-PF (2012) HARRISON HELD, LLP 36-4298517 Page §
| Part ViI-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If *Yes,” attach schedule (see instructions) 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annuat returns and exemption application? 13 X
Website address P> N/A
14 Thebooks areincareof » ROBERT S. HELD Telephone no »312—-332-5530
Locatedat » 333 W. WACKER DRIVE, SUITE 1700 , CHICAGO, IL 2+ 60606
18 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF In lieu of Form 104j - Check here » |:]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See the instructions for excepttons and fiing requirements for Form TD F 90-22 1 If "Yes," enter the name of the foreign
country B>
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? El Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [Jves No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) l:] Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20122 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2012, did the foundation have any undistnibuted income (lines 6d and 6e, Part X111) for tax year(s) beginning
before 20122 (] ves No
if "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation 15 not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed iIncome? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ vYes No

b If *Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualifted persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine iIf the foundation had excess business holdings in 2012.) N/A 3b
4a Did the foundation nvest during the year any amount in a manner that would jeopardize its chartable purposes? 43 X
b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20122 4b X

Form 990-PF (2012)

223541
12-05-12
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THE MAKRAY_ _FAMILY FOUNDATION

Form 990-PF (2012) HARRISON ,IELL LLP 36-4298517 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})? E] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described In section
509(a)(1), (2). or (3), or section 4940(d)(2)? (1 ves No
(5) Provide for any purpose other than relgious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes No
b If any answer 1s "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see Instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:l
c Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ ves LI No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutions
(o) Name and address D e e Bee e | oot | e | (B
0 position enter -0-) compensation allowances
PAUL MAKRAY, JR. PRESIDENT AND| DIRECTOR|
C/0 HARRISON & HELD, LLP, 333 W. WACK
CHICAGO, IL 60606 5.00 0.00 0.00 0.00
CAROL DONOHOE VP/SECRETARY QAND DIRECTOR
C/0 HARRISON & HELD, LLP, 333 W. WACK
CHICAGO, IL 60606 1.00 0.00 0.00 0.00
CHRISTINE BROWNSTEIN VP/TREASURER AND DIREC[TOR
C/0 HARRISON & HELD , LLP, 333 W. WACK
CHICAGO, IL 60606 1.00 0.00 0.00 0.00
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h‘gﬂ?é a'é? el\é%?ge {c) Compensation °g’?§c§%‘£%§§ns';’?s ac(:%sﬁ ,egt?]%r
devoted to position comy allowances
NONE
Total number of other employees patd over $50,000 | I 0
Form 990-PF (2012)

223551
12-05-12
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THE MAKRA.“AMILY FOUNDATION ’
Form 990-PF (2012) HARRISON & HELD, LLP 36-4298517 Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

N/A
0.00
Total number of others receiving over $50,000 for professional services > 0

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable actvities duning the tax year include relevant statistical information such as the Expenses
number of organizations and other beneficianes served, conferences convened, research papers produced, etc p
1 N/A
2
3
4
| Part IX-B1 Summary of Program-Related Investments
Describe the two largest program-related mvestments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 0.00
Form 990-PF (2012)
223561
12-05-12

7
12440607 132887 MAKRAYFDN 2012.03040 THE MAKRAY FAMILY FOUNDATIO MAKRAYF1




THE MAKRA.‘AMILY FOUNDATION ‘
Form 990-PF (2012) HARRISON & HELD, LLP 36—-4298517 Page 8

Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes

a Average monthly fair market value of securities 12 22,131,445.80

b Average of monthly cash balances 1b

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 22,131,445.80

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.00
2 Acquisition iIndebtedness applicable to line 1 assets 2 0.00
3 Subtract e 2 from line 1d 3 22,131,445.80
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 331,971.69
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4 5 21,799,474.11
6__Minimum investment return_Enter 5% of line 5 6 1,089,973.71
Distributable Amount (see instructions) (Section 4842())(3) and (1)(5) private operating foundations and certain
foreign organizations check here P [:] and do not complete this part )

1 Minimum investment return from Part X, line 6 1 1,089,973.71
2a Tax on investment income for 2012 from Part VI, line 5 2a 7,754.16

b Income tax for 2012 (This does not include the tax from Part VI ) 2b

¢ Add hines 2a and 2b 2c 7,754.16
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 1,082,219.55
4 Recovenes of amounts treated as qualifying distributions 4 0.00
5 Add lines 3 and 4 5 1,082,219.55
6  Deduction from distributable amount (see instructions) 6 0.00
7__Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIiI, line 1 7 1,082,219.55
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 1,020,752.00

b Program-related investments - total from Part IX-B 1b 0.00
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3  Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualitying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XII!, line 4 4 1,020,752.00
S Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 7,754.16

6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 1,012,997.84

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2012)

223571
12-05-12
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THE MAKRA AMILY FOUNDATION

Form 990-PF (2012) HARRISON &

ELD, LLP

36-4298517  pages

Part XHI | Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part X1,
line 7
2 Undistnbuted income, if any, as of the end of 2012
a Enter amount for 2011 only
h Total for pnor years
3 Excess distnbutions carryover, it any, to 2012
a From 2007

(a)

Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

1,082,219.55

b From 2008

¢ From 2009

d From 2010

e From 2011

f Total of ines 3a through e
4 Qualfying distnbutions for 2012 from
PartXl,ine4 »$1,020,752.00

2 Applied to 2011, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see nstructions)

d Apphed to 2012 distnbutable amount

e Remaining amount distnbuted out of corpus

© Excess distnbutions camyover apphied to 2012
{If an amount appears In column (d), the same amount
must be shown in column {a} )

6 Enter the net total of each column as
Indicated below:

a4 Corpus Add hnes 3f, 4c, and 4e Subtract line 5
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxabie
amount - see Instructions
e Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount - see instr
f Undistributed income for 2012 Subtract
Iines 4d and 5 from ling 1 This amount must
be distributed 1n 2013
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distibutions carryover from 2007
not applied on line 5 or line 7
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2008

1,020,752.00

0.00

61,467.55

b Excess from 2009

¢ Excess from 2010

d Excess from 2011

e Excess from 2012

223581
12-05-12

12440607 132887 MAKRAYFDN
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Form 990-PF (2012)
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THE MAKRA@NAMILY FOUNDATION .

Form 990-PF (2012) HARRISON & HELD, LLP 36-4298517 Page 10
| Part XIV | Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s eftective for 2012, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described In section D 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 (b) 2011 (c) 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment’ alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed
¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securtties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

] Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnershtp or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P iIf the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds I
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom apphications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrnictions or mitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

223601 12-05-12 Form 990-PF (2012)
10
12440607 132887 MAKRAYFDN 2012.03040 THE MAKRAY FAMILY FOUNDATIO MAKRAYF1




THE MAKRA AMILY FOUNDATION

Form 990-PF (2012) HARRISON &

ELD, LLP

36-42

98517 Paget

| Part XV| Supplementary Information (continved)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent If recipient is an individual,
show any relationship to Fo;n}datlofn PU’DOS? %fgrant or Amount
any foundation manager status o contribution
n [{
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year
Adopt-A-Family of the Palm Beaches N/a Public Charity
1712 Second Ave N
Lake Worth, FL 33460 10,000.00
ALZHEIMER'S ASSOCIATION OF NORTHERN n/a Public Charity HEALTH/RESEARCH
CALIFORNIA & NORTHERN NEVADA
160 La Avenida
Mountain View,K CA 94043 60,000,00
Baha'i Huguqgullah Trust Public Charity Religious purposes
1233 Central St
Evanston, IL 60201 25,000.00
Biblical Counseling Center N/a Public Charity Religious
3233 N, Arlington Heights R4
Arlington Heights,K IL 60004 25,000,00
Conservation Science [Public Charity Conservation
2026 W, Nancy Ave
Porterville,K CA 93257 36,000.00
Total See continuation sheet(s) P> 3a 1,020,752,00
b Approved for future payment
None
Total > a3 | . 0.00
Form 990-PF (2012)
223611
12-05-12

12440607 132887 MAKRAYFDN
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THE MAKRA.AMILY FOUNDATION
Form 990-PF (2012) HARRISON & HELD, LLP

36-4298517 Ppage12

Part XVi-A Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business Income (Eéxcluded by section 512, 513, or 514 (e)
Bus(lan)ess (b) E:‘%?rl‘,. () Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and Interest from secunties 14 356,400.51
5 Net rental Income or {loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Otherinvestment income
8 Gain or (loss) from sales of assets other
than inventory 18 563,296.82
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
~ 11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0.00 919,697.33 0.00
13 Total Add line 12, columns {b), (d). and (e) 13 919,697.33

(See worksheet In line 13 instructions to verify calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Exptain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
223621

12-05-12

12440607 132887 MAKRAYFDN
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THE MAKRA“AMILY FOUNDATION
Form 990-PF (2012) HARRISON

& HELD, LLP

36-4298517  page13

Part XVIi

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash

{2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundratsing solicitations
¢ Sharing of facilities, equtpment, mailing lists, other assets, or paid employees
d [fthe answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market vaiue in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received

1a(1)

(<

1a(2)

1b(1)

1b(2)

10(3)

1b(4)

1b(5)

1b(6)

b bl bbbt

1c

(a) Line no

(b) Amount invoived

(¢) Name of noncharntable exempt organization

(d) Descnption of transfers, transactions, and sharing amangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or In sectton 5277
b _If*Yes " complete the following schedule

(] ves No

(a) Name of organization (b) Type of organization

(c) Descnption of relationship

N/A

Under penalties of perury, | declare that | have examined this retum, including accompanying schedutes and statements, and to the best of my knowledge

Sign and belief, it is true, correct, and complete Dectaration of preparer (other than taxpayer) s based on afl information of which preparer has any knowledge EEE:%EE:?}E;E&?;
Here } S¢e Q‘H uc\\gA Cvllommn D&QQ/ | } President Yes [ INo
Signature of officer or trustee ) Date Title
Pnnt/Type preparer's name Preparer's signature Date Check if | PTIN
_ G _7 i /3 self- employed
Paid MARY-ANN WILSON m & d]’lﬂ P01262396
Preparer Fim's name » HARRISON & HELD, LLP Frm's EIN » 32-0077509
Use Only
Firm's address » 333 W. WACKER DR., SUITE 1700
Chicago, IL 60606 Phoneno  312-332-1111
Form 990-PF (2012)
223622
12-05-12

12440607 132887 MAKRAYFDN
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tHE MAKRAV)AMILY FOUNDATION ()
Form 990-PF (2012) HARRISON & HELD, LLP 36-4298517  page13
4 Y¥il:| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dld the organization dlsectly or Indirectly engage In any of the followlng with any other organization described In section 501(c) of
the Gode (other than section 501(c)(3) organlzations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(2) OWMOrassels . . . .. i e e e e e e e e e e e e e e e e —— e e .
b Other transactions: e
(1) Sales of assets to a noncharitable exempt organization ... . . .. . . L e e e e o e e . 11b(1) X
(2) Purchases of assets from a noncharitable exempt organization .. . . ... . . . . . . e - oo ... {10(2) X
(3) Rental of facilities, equipment, orotherassets _ ... ... . . .. .. L L . e e e e . ID(R) X
(4) Relmbursement arrangoements .. . ... .. ... .. . e e e e e e e e e e e+ o 11D(4) X
(6) Loans orioan guarantess .. ... .. O OO PRPRPPOR | () X
(6) Performanoeofservlcesormambarshlporfundmlslngsollcitallons e e e e e e ity X
¢ Sharing of facilities, equipment, malling lists, other assels, O Pall BMPIOYEBS . .. . . . oo oo e oo e e 1c X
4 If the answer to any of the above is “Yes," complete the following scheduls. Column (b) should always show the fair market value of the goods, other assets,
or services glven by the reporting foundation. if the foundation recsived less than falr market value In any transaction or sharing arrangement, show In
column (d) the value of the goods, othar assets, or services recelived.
(2} Line no. (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, t tlons, end sharing aangements
N/A
2a s the foundation directly or indireclly affiliated with, or related to, one or more tax-exempt organizations described
in saction 501(c) of the Code {other than section S01(cH3)) orinsectlon 5277 .. ... .. . . o e DYes IXINo
b _If "Yes " complete the following scheduls.
(a) Name of organlzation (b) Type of organization {c) Description of relationship
N/A
Vi L
Under penaitles of.ned: that | hav ned this retum, Includt I and statements, and to the best of my knowledge m—
Slgn and bellef, it | mplete. aration ofprepuer(olhnrman taquver)la basedonall Information of which preparer has any knowledge. ,ea,ym with 'hGPmrﬂmf
shown below (see Instr.)?
Here | Jf/@/j } President XIves [InNo
Signaturs o officdr or trugped 7 Date Title
Piint/Type preparér’s name Preparer's signature Date Check [X] i [PTIN
7. self- employed
Paid MARY-ANN WILSON - b Z‘/’p 6713 P01262396
Preparer | fim'sname » HARRISON & HELD, LLP Firm's Ev > 32-0077509
Use Only
Firm's address > 333 W. WACKER DR., SUITE 1700
Chicago, IL 60606 Phongno. 312-332-1111
Form 990-PF (2012)
223822
12-08-12
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THE
HARR

KRAY FAMILY FOUNDATION
N & HELD, LLP

[Part XV| Supplementary Information

‘ 36-4298517

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

DePaul University
1 E Jackson Blvd
Chicago, IL 60604

Public Charity [Education

16,000.00

Dollars for Scholars

[Public Charity [Education

12,000.00

For the Children Foundation
1800 Community Dr
Clinton, MO 64735

Public Charity [Youth Activity

25,000.00

Geneva Lake Conservancy
398 Mi1ll st
Fontana WI 53125

Public Charity Fonservation

15,000.00

INTERNATIONAL CRANE FOUNDATION
E-11376 SHADY LANE ROAD
BARABOO, WI 53913

N/a

Public Charity [CONSERVATION

25,000.00

Leadership Resources
12575 Ridgeland Ave
Palos Heights IL 60463

Public Charity

25,000.00

Lincoln Park Zoo
2001 N, Clark St
Chicago, IL 60614

Public Charity

20,000,00

Mona Foundation
218 Main St
Kirkland, WA 98033

Public Charity General charitable

lpurposes

50,000.00

RAVENSWOOD COMMUNITY DAY CARE
4908 N, DAMEN
Chicago, IL 60604

Public Charity YOUTH ACTIVITY

35,000.00

University of California Berkeley
Foundation

2080 Addison St #4200

Berkeley CA 94720

[Public Charity [Education

416 _752.00

Total from continuation sheets

864 752,00

223831
05-01-12

12440607 132887 MAKRAYFDN
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THE
HARR

KRAY FAMILY FOUNDATION
N & HELD, LLP

36-4298517

| Part XV | Supplementary Informalion

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any relationship to Foundation

Name and address (home or business)

status of

any foundation manager
recipient

or substantial contributor

Purpose of grant or

contribution Amount

Friends of Lake Worth Library
15 N M St

Lake Worth, FL 33460

public Charity

10,000.00

From the Top, Inc
295 Huntington Ave Ste 201

Boston,Z MA 02115

Public Charity

5,000.00

Habitat for Humanity
121 Habitat st
Americus, GA 31709

Public Charity

100,000.00

International
727
Rock, AR 72203

Heifer
PO Box
Little

Public Charity

50,000.00

Lagoon Keepers

Public Charity

10,000.00

Lake Worth Playhouse, Inc.
713 Lake Ave
Lake Worth, FL 33460

public Charity

10,000.00

Historical Society of Palm Beach
County

300 N, Dixie Hwy 4th F1 N

West Palm Beach, FL 33401

Public Charity

5,000.00

Palm Beach County Pal Inc
3228 Gun Club R4
West Palm Beach, FL 33406

Public Charity

10,000.00

Victory Outreach Church of
Chicagoland

4836 W, 13th st

Cicero, IL 60804

lPublic Charity

25,000.00

Total from continuation sheets

223631
05-01-12

12440607 132887 MAKRAYFDN
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THE MAKRAY FAMILY FOUND@JION HARRISON &

36-4298517

Form 990-PF Dividends

and Interest from Securities

Statement 1

Capital Gains

Column (A)

Source Gross Amount Dividends Amount
GS Accretion/Amortization <73,668.61> 0.00 <73,668.61>
GS Accretion/Amortization <108,102.57> 0.00 <108,102.57>
GS All Accounts Dividends 230,638.54 0.00 230,638.54
GS All Accounts Int Pd at
purchase <827.54> 0.00 <827.54>
GS All Accounts Interest Recd 294,960.18 0.00 294,960.18
GS Spillover Distributions 13,400.51 0.00 13,400.51
Total to Fm 990-PF, Part I, 1ln 4 356,400.51 0.00 356,400.51
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
HARRISON & HELD 1,704.92 1,704.92 0.00
To Fm 990-PF, Pg 1, 1ln léa 1,704.92 1,704.92 0.00
Form 990-PF Taxes Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INTERNAL REVENUE SERVICE -
1/31/13 EST. PMT. 12,120.00 0.00 0.00
FOREIGN TAX PAID - GS 4,355.48 0.00 0.00
Reclaimable Foreign Tax -
GS 1,491.86 0.00 0.00
INTERNAL REVENUE SERVICE -
1/31/12 tax pmt 4,804.91 0.00 0.00
To Form 990-PF, Pg 1, 1n 18 22,772.25 0.00 0.00

12440607 132887 MAKRAYFDN
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Statement(s) 1,

2, 3
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THE MAKRAY FAMILY FOUND.ION HARRISON & ‘

36-4298517

Form 990-PF

Other Expenses

Statement 4

Description

Goldman Sachs Inv Mgmt Fees
ADR Fees

To Form 990-PF, Pg 1, 1ln 23

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
140,977.03 140,977.03 0.00

1,598.92 1,598.92 0.00
142,575.95 142,575.95 0.00

Form 990-PF

Corporate Stock

Statement 5

Description

GS

Total to Form 990-PF, Part II,

12440607 132887 MAKRAYFDN

Book Value

Fair Market
Value

20,628,294.31 22,787,849.29
line 10Db 20,628,294.31 22,787,849.29
17 Statement(s) 4, 5
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The Makray Family Foundation
EIN: 36-4298517
Balance Sheet

Account

xx149-5 Tactical Adv-Paul
xx150-3 Brkg Christine

* xx151-1 Brkg Carol
xx152-9 Paul W Makray
xx164-4 Tactical Adv-Carol
xx166-9 Tactical Adv-Christine
xx234-5 Receiving Acct
xx311-0 Disclaimed Assets Cecilia
xx312-8 Disclaimed Assets Ted
xx324-3 Discl Kan
xx326-8 Disclaimed Assets Receiving
xx513-1 Carol Adv Research SCV
xx730-1 Carol Loomis Sayles LCV

* xx139-4 Discl Assets Kan GS Gov/Corp FI
xx388-7 Paul Loomis Sayles LCV
xx390-3 Paul GSAM LCG {Conc)
xx424-0 Discl CM Tactical Adv
xx426-5 Paul Lord Abbett & Co
xx428-1 Paul Neuberger Berman SCV
xx429-9 Paul Yacktman: Dynamic EQ

* xx460-4 Discl CM GS Gov/Corp Fl
xx830-8 Discl Ted Tactical Adv

* xx985-0 Chris GS: Gov/Corp FI
xx992-6 Carol Donohoe Makray FF Neuberger SCV
xx704-4 Wells/Heritage (Carol)
xx707-7 Invesco Carol
xx709-3 US PCP (Carol)
xx721-8 Eagle Dynamic (Carol)
xx102-1 Discl Kan-Tactical Adv
xx329-0 Discl Kan-GS US PCP
xx272-3 Pau SPX B+

fye 1/31/13
Book Value

257,438.87
70,290.15
986,978.44
1,061,556.41
589,000.00
1,201,309.17
12.18
68,659.67
1,726.33
112,755.99

1,986,396.61
706,151.99
687,082.06
82,004.38
1,005,389.14
226,194.55
710,857.02
2,156,098.20
1,549,077.78
3,829,460.69
116,624.80
509,698.72
467,196.39
903,934.29
512,996.79
85,965.72
143,659.12
599,778.85

fye 1/31/13
Fair Market Value

255,832.41
70,290.15
1,024,364.55
1,106,617.97
642,537.10
1,350,599.71
12.18
68,659.67
1,726.33
112,755.99

2,120,851.96
880,039.61
849,965.87
84,315.04
1,133,537.74
254,609.66
862,744.64
2,290,360.85
1,893,539.48
4,025,744.84
131,289.69
554,801.92
536,263.43
1,105,261.12
572,465.48
76,866.00
166,315.12
615,480.78

Per all acounts statement

*Using Adjusted Cost from statements, not OriginalCost

221968_1.XLSX Balance Sheet

20,628,294.31

22,787,849.29

printed on 6/7/2013
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