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. " CclIsSBN32KN 20130 L'\g\

. . Return of Private Foundation oM NG 15450052
form QQO'PF or Section 4947(a)(1) Nonexempt Charitable Trust ( 201 2 )
) Treated as a Private Foundatian
Department of U Treasury ie
Internat Revenue Service Note The fo may be sble touse a of thes. retsEn 1o 1 dn?nanm cp Open\hww 1
For calendar year 2012 or tax year beginning 02 /01 /12 , and ending~ 0 1/ 31;7‘ 13 |
Neme of foundston /& Empioyer identification number
THE SKOLNICK FAMILY CHARITABLE
TRUST 11-6462058
Number and street (or P O box number  mali cs not deliverad to street address) Room/suita B Teler mber {sea nstructions)
410 OCEAN AVENUE
City or town, stato, and ZIP coco
LYNBROOK , NY 11563 G Wexamption eppllatuon s pening. check here >
G Check all that apply Initial return initial retum of a former public chanty D 1. Foreign orgenizations chock here . 4 D
Final retum Amended return 2 Forelgn organzations meetng the -
Address change Name change 85% test, chack hero and aftach computaton B L]
H Check type of organization: Bj Section 501(c)3) exempt private foundation E Hprivate foundaton statss was termnated under
[ section 4847(a)(1) nonexempt chartable trust {1 Other taxable private foundation soction S07(BNTNA). checkhere > D
| Fair market value of all assets at J Accounting method. P_(] Cash L] Accrual F  Hthe foundation is in a 60-month tarmination
end of year {from Part Il, col. (c). [] other (specrty) . L under sechon S07(bN1){B). chack here 0
hne 16) > $ 27,221,527 (Part1 column (d) must be on cash basns)
N (d) Disbursements
LPartl T SR MORS RO | RIS | e | ogmmec | ChoE
the amounts in column (a) (sea instructions) ) books {cash basis on
1 Contnbutions, gifts, grants, elc , received (sttach schedule) 111,442
2 Check > [ ] tfthe foundaton is not required to attach Sch. B -
3 interest on savings and temporary cash investments 728,143 728,143
4  Dwidends and interest from securives 602,468 602,468
sa Grossrents . Ceree 40 v seasrse v a-eanm 411'789 411'789
] b Net rental income or (loss) 289,544
f:’ 6a  Netganof floss) from salo of essets notonline 10 9,092,572
% b Gross sales poce for al assets on fing 62 11,201,846
@ | 7 Capitalgam neticome (from Pant IV, ne 2) = 9,092,572
8  Net short-term capitai gain L. L 0
9 lacome modificatons .
- 10a Gross sales less retums and allowances
b Less Costofgoods sold
. ¢ Gross profit o loss) (attach schedule) L LT e N
11 Other income (attach schedule) =~ = ) :r‘ Uit
1~ 112 Total. Add lines 1 through 11 L 10,946,414) ~'107834..972| 0 fyi~, | 0
© ¢ |13 Compensation of officers, directors, trustees etc. of / i~ 17 A N
o~ @ ~—
- 14  Other employes salanes andwages . 42 4 Vi e IV ui.::.—-—:
oq & |15 Pensionplans, employee benefits .. . frm n?ﬂ)s / NNl Ty
X | 182 Legal fees (attach schedule) _ L BN ey, A 1
é o | b Accounting fees (attach schedute) VYO 2, " mey 7015
=2 | c Oterprofessional fees (attach schedule) N 4 of N =L
o S| owmeest ~_ — =
i .g 18  Taxes (attach scheduls) (see nstructions) S‘bnt 1 180,520 520 UCJDEN, U
= 'E |19  Depreciaton (attach schedule) and depleton ]
£ 3|2 Occupancy e
O u |21 Travel, conferences, and meetmgs L 114 114
U2 &[22 Pnnting and publications o
D23 Oeregemsesiatsh) Stmt 2 122 245 122,245
'.‘-.:‘ 24 Total operating and admlmstratlve expenses
5 Add lnes 13 through 23 L 302,879 122,765 0 114
& 125 combvmnsgfs.gumspas 1,001,490 976,490
26 Total expenses and dlsbursements Add lmes 24 and 25 1,304,369 122,765 0 976,604
27  Subtract line 26 from kne 12.
a Excoss of revenue over expenses and disbursements 9,642,045
b Net Investment income (f negative, enter-0-) 10,712,207
¢ Adjusted net income (if negative, enter -0-) 0
For Paperwork Reduction Act Notice, see Instructions. -
DAA %9%0 .P5 ﬁ@i
A
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Form 990-PF (2012) THE SKOLNICK FAMILY CHARITABLE 11-6462058 Page 2
and in the dascrip Beginning of year End of year
[ Partll ] Balance Sheets Aokt b0 ¢ 600 chyas oriy, (o0 In i ) Book vars o oo v ) P v
"1 Cash - non-interest-bearing e e e i e, 295,782 145,933 145,933
2 Savings and temporary cash investments 243,221 726,852 726,852
3 Accounts recevable P J
Less: aliowance for doubtful aceounts D _________________________
4 Pledgesreceivable .. |
Less’ altowance for doubtful accounts® T
5 Granls rewlvable 4 a4 em s = mees 2= es 4= 2 s se 3 ewrvare  rmeesrevetaen
6  Receivables due from ofﬁoers dlredors trustees and other
disqualified persons (attach schedule) (see
instructions) e e e e e
7 Ot otes andoans rocavatia ot s _J
Less. allowance for doubtful accounts P 0
f#) & Inventonesforsaleoruse e ree e tear meets ares eaeereens
§ 9  Prepald expenses and deferred charges 9,693 9,693
&| 10a Investments -U S and state govemment obligations (attach schedute) ) Stmt ] 3 B 587,882 428,735 509,528
b Investments — corporate stock (attach scheduls) = See@ Stmt 4 1,552,163 3,713,887 3,928,248
! ¢ lnvestments — corporate bonds (attach schedule) ~~ Se@ Stmt 5 5,153,902 8,793,571 9,922,284
11 Investmenss ~land. buidings. and equpment bass > ]
Less sccumiatoddepresiaton (nachseny B T T T T T
12  Investments — mortgageloans
13 Investments - other (attach schedule) _See Stat_qz.ng;jx_t_:_.g_. 3 15,271,069] 11,692,759] 11,978,989
14 Lo, bukdings,and equipment bass®» 1
Less accumulated deprecabon (attach sch ) > -
15 Oterassets (descrbe»  See Statement 7 ) 15,925
16  Total assets (to ba complaeted by all filers — see the
instructions _Also, see page 1, item I) L 23,119,944 25,511,430 27,221,527
17 Accounts payable and accrued expenses =~ 119,521 245
18 Grantspayable = = .. ... . . ... ...
8l 19 Deferedrevenue . . .. ...
% 20  Loans from officers, dlrectors trustees, and other disqualified persons
Bml 21 Morlgages and other notes payable (attach schedule) B
<1 22 Otherlablities (descnbe® )
23 Total liabllities (add hnes 17 1hrough 22) L. 119,521 245
N Foundations that follow SFAS 117, check here > ||
2 and complete lines 24 through 26 and lines 30 and 31.
E 24  Uarestncted S
g 25 Temporanly restricted
ol 26 Pemanentlyrestricted T
g Foundations that do not follow SFAS 117 check here . > [}Zj
u and complets lines 27 through 31.
g 21 Captal stock, trust pnneipal, or currentfunds 23,000,423
@ 28  Pad-in or capital suplus, or land, bidg , and equipmentfund =~
2 29  Retamned eamings, accumulated income, endowment, or other funds i 25,511,185
%] 30 Total net assets or fund balances (seeinstructions) . . 23,000,423 25,511,185
Z| 31 Total liabilities and net assetsfund balances (see
instructions) 23,119,944 25,511,430
{ Part il | Analysis of Changes in Net Assets or Fund Balances
1 Totai net assets or fund balances at beginning of year — Part |1, column (a), ine 30 (must agree with
end-of-year figure reposted on prior yearsrewrmn) 1 23,000,423
2 Enter amountfrom Patl,ne27a 2 9,642,045
3 Other increases not included in line 2 (itemize) P See Str;l_@:__ep;_ent 8 ...... 3 700,409
4 Add Ilnes1 2 and3 ................................ 4 33’342’877
5 Decreases not included in fine 2 (rtem;ze) > See Statement s 3 7,831,692
8 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b), line 30 6 25,511,185
fForm 990-PF 2012)
DAA
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Form 990-PF (2012) THE SKOLNICK FAMILY CHARITABLE 11-6462058 Page 3
| Partiv] Capital Galns and Losses for Tax on Investment Income
: {a} List and describe the kind(s) of property sokd (e 9 . rea! cstate, (b) How {<) Date scquired (d) Date sokd
2-story brick warehouse, of common stack, 200 shs MLG Co ) B - Prchasa (mo, day yr) {mo , day, yr)
1a  PUBLICLY TRADED SECURITIES P Variousg Various
b PUBLICLY TRADED SECURITIES P Various Various
¢ PUBLICLY TRADED SECURITIES P Various Various
! 4 CHANCERY LP D 05/01/86 | 02/29/12
e CEDARHURST NY RENTAL REAL ESTATE D 01/01/84 | 06/27/12
D 0 es ot e e,
a 192,884 186,543 6,341
b 84,512 92,188 -7,676
c 1,908,556 1,830,543 78,013
d 1,021,019 1,021,019
e 7,994,875 7,994,875
. Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {) Game (Col (b gamn munus
EMY o of 120080 () Adsid basi 0 Excsss ot ol 1 2 Lesvos troment oy
v a 6,341
b ~-7,676
c 78,013
d 1,021,019
e 7,994,875
2 Capital gan net income or (net capital loss) { If gain, also enter In Part |, line 7 }
If (loss), enter -0- in Part I, hne 7 2 9,092,572
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6).
if gain, also enter in Part |, line 8, column (c) {see instructions). If (loss), enter -0- in }
Part |, ine 8 L. .. 3 76,678
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investm
_If section 4940(d)(2) applies, leave this part blank.

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the ba
-if “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

ent income )

se period?

D Yes [E No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes

(8) (b) t©) (@
Calendar yzasﬁm:dyxa?bméqmm in) Adjusted qualdying distributions Net valus of noncharitablo-use assets ol g‘;‘g‘m"bﬁg -

2011 708,563 17,660,217 0.040122

2010 785,324 15,905,858 0.049373

2009 592,212 12,565,879 0.047129

2008 614,326 11,324,882 0.054246

2007 615,428 12,523,230 0.049143

2 TYotal of ine 1, column (d) o 2 0.240013
3 Average distnbution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than5years 3 0.048003

4 Enter the net value of nonchantable-use assets for 2012 from Part X, ine 5 4 25,982,468

5 Multply tine 4bynes 5 1,247,236

6 Enter 1% of net investment income (1% of Part |, kne 27b) 6 107,122

7 Agdines5and6 7 1,354,358

8 Enter qualifyng distnbutions from Part Xil, lne4 ) 8 976,604

If line 8 1s equal to or greater than line 7, check the b& InPart VI line 1b, and complete that part’usin

Part VI .nstructions

g a 1% tax rate. See the

DAA

Form 990-PF (2012
a8 U3

N ————————————————E———— ]



SKOLNICKFOU C¢12/2015 3 49 PM
i ] : '
Form 990-PF (2012) THE SKOLNICK FAMILY CHARITABLE 11-6462058 Page 4
| Part VI| ' Excise Tax Based on Investment Income (Section 4840(a), 4540(b), 4840(e), or 4848 ~ see Instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P U and enter "N/A” on line 1
* Date of ruling or determination letter:  ~~~ {attach copy of letter if necessary—ssee instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 214,244
nera b [ | andenter t%ofPatltne2rb
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign orgamzanons enler 4% of
Part i, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addmestand2 L L L e e e . 3 214,244
4  Subttle A (income) tax (domastlc section 4947(&)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5§  Tax based on Investment income. Subtract Iine 4 from line 3. if zero or less, enter -0- 5 214,244
6  Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credted to 2012~ 6a 120,000
b Exempt foreign organizations - tax withheld at source =~~~ . L6b
¢ Tax paid with application for extension of ime to file (Fom8868) 6c
d Backup withholding erroneously withheld o, R ]
7 Total credits and payments. Add lines 6a through 6d 3 L 7 120,000
8  Enter any penalty for underpayment of estimated tax. Ched( here L] if Form 2220 i |s attached . . 8 2,949
9  Tax due. If the total of ines 5 and B8 1s more than line 7, enter amount owed o > 9 97,193
10 Overpayment. If ine 7 (s more than the total of ines 5 and 8, enter the amount overpaid T A
-11__ Enter the amount of iine 10 to be Credited to 2013 estimated tax » Refunded b | 11
| Part VIl-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate of intervene in any political campaign? | | ... ... ... el U A | Ml ¢
b Did it spend more than $100 dunng the year {either directly or indirectly) for poitical purposes (see
Instructions for the defintbion)? T M |
If the answer Is "Yes™ to 1a or 1b aﬂach a detalled descnptlon of the admtles and ooples of any matenais
pubhshed or distnbuted by the foundation in connection with the activities.
¢ Du the foundation file Form 1120-POL for thusyear? .. L1e X
d Enter the amount (if any) of tax on poltical expendltures (semon 4955) imposed dunng lhe year

(1) Onthe foundation » § (2) On foundation managers b $

" e Enter the reimbursement (if any) paid by the foundation durng the year for poltical expenditure tax imposed

on foundation managers. » $

-2  Has the foundation engaged in any actmities that have not previously been reported to the IRS? L . X
If "Yes,” attach a detailed descnption of the activities.

3 Has the foundation made any changes, not previously reportad to the IRS, in its governing instrument, articles of

) incorporation, or bylaws, or other similar instruments? If “Yes,” attach a confonmed copy of the changes L 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunng the year? =~~~ . 4a X
b If*Yes,” has t filed a tax return on Form 990-T for this year? e _N/A | 4
5  Was there a iquidation, termination, dissolution, or substantial contrachon during theyeaf? . I 3
If *Yes," attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied ether
e By language i1n the governing instrument, or
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . 6 | X
7 Dd the foundation have at least $5,000 in assets at any time during the yeaﬂ It 'Yes complete Part I, col. (c) and Part XV . 7 1 X
Ba Enter the states to which the foundation reports or with which it is registered (see instructions) b
NY ............................
b Ifthe answer is 'Yes (o Ilne 7 has lhe foundatlon fumtshed a copy of Form 990-PF to the Anomey General
(or designate) of each state as required by General Instruction G? If "No," attach explanation B o e X
9 s the foundation claiming status as a private operating foundation wathin the meaning of section 4942())(3) or j
4942(3)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes,”
complete Part XIV e e e e, e e ] X
10  Did any persons become substanhal contnbulors dunng the tax year? lf 'Yes attach a schedule listing therr
names and addr L e e e e e N . 10 X
Form 990-PF (2012
DAA

V4B .00Z
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Form 990-PF (2012) THE SKOLNICK FAMILY CHARITABLE 11-6462058 Page 5

[ Part VII-A | _ Statements Regarding Activities (continued)

1
12
13

14

15

16

Abany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If “Yes,” attach schedule (see instructions) _ e, 11
Did the foundation make a distribution to a donor advised fund over which the foundatnon or a d:squahﬁed
person had advisory privileges? If “Yes,” attach statement (see Instructons) . . . 12

Did the foundation comply with the public inspection requirements for its annual retums and exemption appln:auon? e 13X
Webslte address » N/A

410 Ocean Avenue
Located at B Lynbroek . . .. . ... .. Nt zZpsap 11563
Section 4947(a)(1) nonexempt chantable trusts filing Form 990—PF n lleu of Fon'n 1041 —Check here e . .. > D
and enter the amount of tax-exempt interest recetved or accrued dunngtheyear . ...... ...... ... A l 15 I
At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in a foreign country? L 16 X

See the instructions for exceptions and filing requirements for Form TD F 90—22 1 If 'Yes enter the name of
the foreign country >

| PartVII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a

File Form 4720 if any item Is checked in the “Yes” column, unless an exception applies. Yos | No
Dunng the ysar did the foundation {either directly or indirectly):
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? = L D Yes (z' No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
{3) Furnish goods, services, or facdmes to (or accept lhem from) a dlsquahﬁed person? L L Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L. Yes No
(5) Transfer any income or assets to a disqualified person {(or make any of either available for

the benefit or use of a disqualified person)? T . [:] Yes @ No

(6) Agree to pay money or property to a government official? (Excepﬁon Check 'No if the
foundation agreed to make a grant to or to employ the official for a period after

termunation of govemnment service, if terminating within 90 days.) [:l Yes Ez] No
b If any answer 1s “Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptlons descnbed in Regulahons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? e e N/A 1b
Organizations relying on a current notice regarding disaster assistance check here L | D
¢ Dud the foundation engage In a prior year in any of the acts descnbed in 1a, othar than excepted acts that
o were not corrected before the first day of the tax year beginmngn 20122 . L ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
N operating foundation defined in section 4942())(3) or 4842())(5))
a Atthe end of tax year 2012, did the foundation have any undistnbuted income (lines 6d and
Be, Part XIIl) for tax year(s) beginning before 20122 [] Yes (X Mo
If “Yes,” list the years > 20 , 20 . 20 ., 20
b Are there any years hsted in 2a for which the foundatlon |s not applymg the provisions of saction 4942(a)(2)
(relating 1o incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No” and attach statement — see instructions.) . ... N/Aa |2
¢ If the provisions of section 4342(a)(2) are being applied to any of the years hsted in Za ltst lhe years here
> 20 20,20 .20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytmeduringtheyear? . [Jves [X No
b If"Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or fonger peniod approved by the
Commussioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest, or {3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedute C, Form 4720, to determine if the
foundation had excess business holdings in 2012.) o o N/A 3b
4a Did the foundation invest dunng the year any amount Ina manner that wou!d ;eopardlze |ts chantable purposes? . 4a X
b Did the foundation make any investment in a pnor year (but afler December 31, 1969) that could jeopardize its ]
chantable purpose that had not been removed from jeopandy before the first day of the tax year beginning m 20127 4b X
Form 990-PF (2012
DAA

V4B .83
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Formm 990-PF (2012) THE SKOLNICK FAMILY CHARITABLE

11-6462058

[ Part VII-B |

Statements Regarding Activities for Which Form 4720 May Be Required {continued)

Sa Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?
{3) Provide a grant to an individual for travel, study, or other snrmlar purposes?

(4) Provide a grant to an organization other than a charitabte, etc., organization descrbed in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational

purposes, or for the prevention of cruelty to children or animals?

b If any answer 13 “Yes" to 5a(1)+5), did any of the transactions fail to qualify under the exceptions descnbed in

Regulations section 53 4945 or it & curreat notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere
c Ifthe answer s “Yes® to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
6a

on a personal benefit contract?

b Did the foundation, dunng the year, pay premlums. directly or indirectly, on a personal beneﬁt conlract?

If “Yes" to €b, file Form 8870
- 7a

Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

At any time duning the tax year, was the foundation a party 1o a prohibited tax shelter transaction?
If *Yes,” did the foundation receive any proceeds or have any nst income attnbutable to the tmnsadton?

Yes @ No
Yes No
Yes No
Yes D No
Yes [E] No
Yes @ No
Yes E{] No

Page 6
sh | X
6b X
7b

N Part Vl!li

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Llist all officers, directors, trustees, foundation managers and their compensatlon (see instructions).

Contribubons o
(b) TWe, and average | {c) Compensation | !
{») Nama and address hours per week {if not pald, mmﬁnﬁ:ﬁ'& ('mamm
devorad o position enter O plans t allowances
compensaton

Allen Skolnick .. EAST ROCKAWAY |Trustee

68 Cambridge Court NY 11518 2.00 [¢] [+] 4]

Conmie Skolnick = = | . EAST ROCKAWAY = |Trustee
" 68 Cambridge Court NY 11518 2,00 0 0 0

Barry Skolmack Miami L Trustee
- 4775 Collins Avenue FL 33140 2.00 0 0 0

2 Compensation of five highest-pald employees {other than those Included on line 1 — see instructions). If none, enter

“NONE.”
(4) Contnbubons to
(b) Tive, and averago
{8) Nama and address of sach employeo paid more than $50.000 hours parweek | (c) Compensation :;g‘?ﬁm "L‘Er:fe“f;wm""
davotad to position I allowances
Compensation

NONE

Total number of ather employees paid over $50,000 - B N » | 0

OAA

Form 990-PF (2012)

U4B.C03
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Form 990-PF (2012) THE SKOLNICK FAMILY CHARITABLE 11-6462058

Page 7

(PartVil | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

: and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see Instructions). If none, enter “NONE."

(a) Name and address af each person paxd more than $50,000

{b) Type of servico

{¢) Compensation

Total number of others recewing over $50,000 for professional services

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activitias during the tax year Include reh t [ 1 such as the number of
orgenizatons and other laries served, conf convened, resaarch papers produced, etc.

1 N/A

—

PartIX-B | _Summary of Program-Related Investments (see instructions)

Describe the two larges! program-relatad investments mada by the foundation during the tax year on Enes 1 and 2.

-1 N/A

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2012
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. Forrm 990-PF (2012) THE SKOLNICK FAMILY CHARITABLE 11-6462058 Page 8
[ Part X | Minimum Investment Return {(All domestic foundations must complete this part. Foreign foundations,
: see instructions.)
1" Fair market value of assets not used (or held for use) directly in camying out chartable, etc.,
purposes
a Average monthly fair market value of secunties | 1a 12,908,376
b Average of monthly cash balances =~ s 1b 1,490,775
¢ Far market value of all other assets (see mstructions) e 11,978,989
d Total (addhnes 18,0, 800CH .o s e e el 9] 26,378,140
e Reduction claimed for blockage or other factors reported on hnes 1a and
ic (attach detalled explanatony o [1e] 0
2 Acquisition indebtedness applicable to line 1 ASSetS e e, 2 Q
3 Subtract line 2 from line 1d s ettt s e ee e+ seeee eanseesanEresese s omea Heieserear dessaenre bebasses cries o o 3 26’3781140
4  Cashdeemed held for chantable adlvmes Enter 1%% of ine 3 (for greater amount, see
WSUUCtONS) . e R 395,672
5  Netvalue of noncharitablo-use assets. Subtract line 4 from line 3 Enter here and on Part V.ineda 5 25,982,468
6___ Minimum Investrment return. Enter 5% of ine 5 . L. 6 1,299,123

Part XI} Distributable Amount (see instructions) (Secton 49420)(3) and o)(s) pnvata operaung
foundations and certain foreign organizations check here P> r_] and do not complete this part )

1 Mimmum investment return from Part X, ine6 . . . ....... ... .. e L. . R 1,299,123
2a Taxon investment income for 2012 from Part VI, line 5 2a 214,244

b Income tax for 2012 (This does not include the tax fromPartVi) =~ | 2b
c AddhneszaanUZb ................ . e . . - . . . zc 214'244
Distnbutable amount before adjuslments "Subtract line 2¢ from line 1 1,084,879
Recovenes of amounts treated as qualifying distnbutions
Add lnes 3and 4

Deduction from distnbutable amount (see mstructnons) ................
Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xlll

line 1 .. .. .. .17 1,084,879
Qualifying Distributions (see instructions)

1 Amounts paid (Including administrative expenses) to accomplish chantable, etc , purposes

1,084,878

~NooO s W

a Expenses, contnbutions, gifts, etc —total from Part 1, column (d), ne26 ) 1a 976,604
b Program-related investments ~total from Pact IX-8 1b
~ 2  Amounts paid to acquire assets used (or held for use) dlract!y m canymg out chantable. etc,
pumoses . . o2
.3 Amounts set aside for speoﬁc chanlable pro;ects that satlsfy the
a  Suitability test (pnor IRS approvat required) | e e e e eiieeee e e e e e e e 3a
b Cash distnbution test (attach the required schedule) e U -
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Par V, line 8, and Part XIll, ine 4. o 4 976,604
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) R ..., Ls 0
6  Adjusted qualifying distributions. Subtract line 5 from line 4 ) 8 976,604

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whelher lhe foundatlon
qualifies for the section 4940(e) reduction of tax in those years

rorm 990-PF (2012

DAA

C4B . BUI
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Form 990-PF (2012) THE SKOLNICK FAMILY CHARITABLE

11-6462058

Page 9

.

10

2 an oc o

Part XIll | Undistributed Income (see instructions

Distnbutable amaount for 2012 from Part X1,

“n°7 . . . a4 abe e+ e8 e mmawa = saaw . e - -
Undistnbuted income, if any, as of the end of 2012:
Enter amount for 2011only ==~ = L
Total for prior years: 20 .20 . 20

()
Corpus

{b)
Years prior to 2011

()
2011

(d)
2012

1,084,879

690,362

Excess distnbutions carryover, if any, to 2012,
From 2007

From 2008

From 2009

From 2010

From2011 . ... ...

Towal! of lines 3a throughe
Qualfying distnbutions for 2012 from Part XI|,

ned » 8 976,604

Applied to 2011, but not mere thantine2a ==~
Applied to undistnbuted income of pnor years
(Election required — see instructions) i
Treated as distributions out of corpus (Election
required - see instructions)

Applied to 2012 distnbutable amount

Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2012

(If an amount appears i column (d), the same
amount must be shown n column (a) )

Enter the net total of each column as

Indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtractine 5
Prior years' undistnbuted ncome. Subtract

line 4b from hne 2b

income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
Subtract {ine 6¢ from line 6b Taxable
amount - see InStmdlons se s e tems 4 sresraras e wr smienws
4a from line 2a Taxable amount — see

instructions

to satisfy requirements tmposed by section

170(b){1)(F) or 4942(g)(3) {see instructions)

Excess distnbutions carryover from 2007 not

appled on line 5 or ine 7 (see instructions)

Excass distributions carryover to 2013.

Subtractlines 7 and 8 frombne 6a
Analysis of line 9

Excess from 2008 =

690,362

286,242

|

798,637

Excess from 2009

Excess from 2010

Excess from 2011

Excess from 2012

DAA

form 990-PF (2012

B4B.003
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fom 990PF (2012) THE SKOLNICK FAMILY CHARITABLE 11-6462058 Page 10
[ Part XIV| Private Operating Foundations (see instructions and Part VII-A, question 9)
ta If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2012, enterthe date ofthe uing .~~~ . >
b Check box to indicate whether the foundation is a pnvate operating foundation described in section | | 4942()(3) or | | 4942())(5)
2a Enters the lesser of the adjusted net Tax year Prior 3 years {#) Total
income from Part | or the minimum (a) 2012 (b} 2011 (c) 2010 (d) 2009

investment return from Part X for
each year listed
85% of ine 2a

ine 4 for each yearlisted =~ =

d  Amounts included mn tine 2¢ not used directly
for actve conduct of exempt actmties _

o Qualifying distnbutions made directty
for active conduct of axempt activities.
Subtract ine 2d from line 2¢

3 Complete 33, b, or c for the

alternative test refied upon-

a ‘“Assets” altematve test — enter
(1) Valueofallassets =~ = = |
(2) Value of assets qualifying under

section 4342()(3)(B)(1)

b “Endowment® altemnative test - anter 2/3
of minimum nvestment retum shown in
Part X, line 6 for each year hsted

¢ “Support” alternative test — enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secunties loans (saction
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
orgamzations as provided in
section 4942())(3)(B){u)

B {3) Largest amount of support from
an exempt organization
{4) Gross investment ncome
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year — see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the tota! contnbutions received by the foundation
before the close of any tax year {but only if they have contnbuted more than $5,000) (See section 507(d)2) )
ALLEN & CONNIE SKOLNICK $111,442
b List any managers of the foundation who own 10% or more of the stock of a caorporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [5_(] if the foundation only makes contnbutions to preselected chantable organizations and does not accapt
unsolicited requasts for funds If the foundation makes gifts, grants, etc (see instructions) to indviduals or organizations under
other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number or e-mail of the parson to whom applications should be addressed-
N/A

b The form in which applications should be submitted and information and matenals they should include
N/A
¢ Any submission deadlines

N/A

d Any restrictions or imitations on awards, such as by geographical areas, chantable fiekds, kinds of institutions, or other ’
factors:

N/A |
o ol 4 )

e ————— e
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Form 990-PF (2012) THE SKOLNICK FAMILY CHARITABLE 11-6462058 Page 11
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "ml m‘l:'w.pb' Fm Purpose of grard o
foundabton manager comnbution Aot
Name and address (home or business) o ubstantal contbaor rocpront
a Paid during the year
See Statement 10
Yo an 1,001,490
- ° ¢ domew
LLSS'_SN&Q\ MaoE To A Qf\\m j %oug o (¢ 000)
» - bl
ReT CouwTed R & QUtbiiumy LN
Total > 3a Qb a90
b Approved for future payment
N/A
Total > 3b -
o TR TEYD
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Form 990-PF (2012) THE SKOLNICK FAMILY CHARITABLE 11-6462058 Page 12
| Part XViI-A | _ Analysis of Income-Producing Activities
EnEer gross amounts unless otherwise indicated. Unreiated business income Exthuded by secbon 512, 513 or 514 ®
o) {b) te) i) Retted or exempt
Bustness cods Amount Ewmlgm Amount hncbon moome
1 Program service revenue: {Se mstucions )
a
b
c
d
e
f
g Fees and contracts from government agencies = |
2 Membership dues and assessments R .
3 interest on savings and temporary cash investments 14 728,143
4 Dwidends and interest from secuntes 14 602,468
5 Net rental income or (loss) from real estate

a  Debt-financed property e ce
b Notdebt-financed propesty = o 16 289,544
6 Net rental income or (loss) from personal property
7 Other investment ncome =~
8
9

Gain or (loss) from sales of assets other than inventory = 18 9,092,572

Netincome or {loss) from special events i
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a

b

c

d

e
12 Subtotal Add columns (b), (d),and{®) = 0 10,712,727 0
13 Total. Add lne 12, columns (b), (@), and(€) _ . .. . . . ... .. ... ... . 13 10,712,727
(See worksheet in ine 13 instructions to venfy calculations.)

[ Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income is reported in column (8) of Part XVI-A contnbuted importantly to the
- v accomplishment of the foundation's exempt purposes {other than by providing funds for such purposes). (See instructions )
N/A
Form 990-PF (2012)
oms AaB.BL3
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‘ [ 4
] »
Form 930-PF (2012) THE SKOLNICK FAMILY CHARITABLE 11-6462058 Page 13
L Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
: Exempt Organizations
1 Ddthe organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
n section 501(c) of the Code (other than section 501(c)(3) organizations) or (n section 527, relating to political
organzations?
a Transfers from the reporting foundation to a nonchantable exempt organization of.
LT N .. 1a(1) X
(2) Otherassets | . ... . i i e i e e e e s e e e e Lo e X
b Other transactions: —]
(1) Sales of assets to a nonchantable exempt organization . 1b{1) X
{2) Purchases of assets from a nonchantable exempt organization . L L. o 1b(2) X
(3) Rental of facilties, equipment, or otherassets o . 1b(3) X
(4) Rembursement amangements ... . ... .. .. OO 1 -1 ) X
(5) Loans or loan QUarantees . ... .. . ... .. e e e aE(8) X
(8) Performance of services or membershuporfundralsxng sollcﬁatlons S L., (3 X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid amployees e . 1c X
d If the answer to any of the above is *Yes,” complete the following schedule Co!umn (b} should arways show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services receved
{a)Line no (b} Amount involved (c) Nams of P {d) Oesapbon of fers, . and 0 gements
‘N/A
2a |s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ ves X no
b if "Yas,® complete the following schedule
/ (a) Name of organization {b) Type of organization (c) Descripton of relationship
N/A

Under penafiies of penury, § declars that | have exammed this retum, mchxiing accompanying schecdules and stxiements, and 10 the best of my knowledge and betied, 1 1s trve
cored, and complete Dectaration of preparer (other than taxpayer) i3 based on al st of which prep has any knowledgo

May the IRS discuss tus return

sign e
Here Zo;( i W ] _? //7// . ’ TRUSTEE
Signature of of trustee

PntType pm‘ren‘snamﬂ Preparer's signature Dato ND P
:::::arer Firm's name P P 02/23/35
Use Only Fim's address P F:'rl:s EIN

S form 980-PF (2012)
o CIS IMAGE-DO NOT CORR FOR SIGNATURE
4B .93
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Schedule B, Schedule of Contributors OMD o 15450047
(Form 990, 990-EZ,
mw Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 2
intematl Ravenue Service
Name of the organization Employer ldentification number
THE SKOLNICK FAMILY CHARITABLE
TRUST 11-6462058
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ I:l 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
D 527 pohtical organization
Form 990-PF @ 501(c)(3) exempt pnvate foundation

D 4947(a)(1) nonexempt chartable trust treated as a pnvate foundation

[:] 601(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Naota. Only a section 501(c)(7), (8), or (10} arganization can check boxes for bath the Generat Rule and a Special Rule. See
instructions

General Rute

@ For an organization fiing Form 990, 930-EZ, or 330-PF that received, dunng the year, $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and Il

Special Rules

- D For a section 501(c)(3) organization filing Form 980 or 990-EZ that met the 33'/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, dunng the year, a contnbution of

- the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part Vill, ine 1h, or (ii} Form 990-EZ, line 1.
Complete Parts | and It

D For a section 501(c)(7), (8), or (10) organwzation filing Form 990 or 990-EZ that recewved from any one contnbutor,
dunng the year, total contnbutions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to chitdren or ammals. Complete Parts I, |1, and IIl.

D For a section 501(c)(7), (8), or (10) organization fitling Form 990 or 990-EZ that received from any one contnbutor,
dunng the year, contnbutions for use exclusively for religious, charntabie, etc., purposes, but these contnbutions did
not total to more than $1,000 If this box is checked, enter here the total contnbutions that were received during the
year for an exclusively religious, chartable, etc., purpose. Do not compiete any of the parts uniess the General Rule
applies to this organization because it received nonexclusively religious, chantabte, etc., contnbutions of $5,000 or
moredunngtheyear . . .. .. ... ... ... N o

Caution. An organization that is nat covered by the General Rule and/ar the Special Rules does not file Schedule 8 (Form 990,
990-EZ, or 990-PF), but it must answer “No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ or on
Part |, tine 2 of its Form 990-PF, to certrfy that it does not meet the filing requirements of Schedule B (Form 980, 930-EZ, or 990-PF)

For Paperwork Reduction Act Notica, see the [nstructions for Form 990, 990-EZ, or 890-PF. Schedule B (Form 990, 980-EZ, or 990-PF) (2012)

DAA

V4B .0U3

R e ]
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I. l.

Schedule B (Form 890, 990-EZ, or 990-PF) (2012)

Page 1 of 1 of Part |

Name of organization
;‘HE‘ SKOLNICK FAMILY CHARITABLE

Employer identification number
11-6462058

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed.

() {b)
No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

1 | Allen and Connie Skolnick
68 CAMBRIDGE COURT

Person

Payroll

Noncash
(Complete Part Il if there 1s
a noncash contnbution )}

s 111,442

(a) )
Nao.

{c) (d)
Total contributions Type of contnbution

Person

Payroll

s v e e v o. . Noncash

(Complete Part Il if there 13
a noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(e (d)
Total contributions Type of contribution

Person

Payroll

$ .. ... .. .. | Noncasn

{Complete Part 11 if there 1s
a noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person
Payroll
$ e, o Noncash
(Complete Part Il if there 1s
a noncash contnbution }

(a) (b)
Name, address, and ZIP + 4

{c) (d)
Total contributions Type of contribution

Person
Payroll
s e e Noncash
(Complete Part |l if there is
a noncash contnbution )

(a) (b)
No.

{c) (d)
Total contributions Type of contribution

Person

Payroll

S L. Noncash

(Complete Part 1l if there is
a noncash contribution.)

DaA

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

4B .903
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11-6462058 Federal Statements
FYE: 1/31/2013

e ——

Form 990-PF - General Footnote

Description
The Skolnick Family Charitable Trust 11-6462058
Part XIII (990-PF) - Undistributed Income

The Skolnick Family Charitable Trust (the "Trust") discovered that on its
Form 990-PF for the taxable year ending 2012, Parts X and XI were not
recorded properly. The Trust would not have been subject to an
underdistribution penalty under §4942 for the referenced years if the
average value of the assets had been properly recorded in Part X.
Therefore, the Foundation has chosen not to amend Form 990-PF for taxable
years ending 2012. Instead, the Foundation has adjusted the amount reported
in Part XIII of Form 990-PF for year ending 2013 to reflect the correct
balance.




Skolnick Family Charitable Trust
EIN: 11-6462058
Taxable Year Ending January 31, 2013

Form 990-PF, Part VII-B, Line 5c — Expenditure Responsibility Statement for 2013

Pursuant to IRC Regulation 53.4945-5(d)(2), Skolnick Family Charitable Trust provides the
following information for one grant:

(i) Grantee The Palette Fund
(i1) Date of September 21, 2012
Grant

Amount of $25,000
Grant

(1ii) Purpose of  Operating Expenses
Grant

(iv) & (vi) Reports of  The Palette Fund submitted a full and complete report
Amounts of its expenditure of the September 2012 grant on May 21, 2014
Expended  indicating that it had spent all of the grant funds.

v) Diversions  To the knowledge of the grantor, no funds have been diverted to
any activity other than the activity for which the grant was
originally made.

- . B A

(vii) Verification The grantor has no reason to doubt the accuracy or reliability of the
report from the grantee; therefore, no independent verification of
the report was made.

A T N AT W

1 of1

4B .003 E
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SKOUNICKFOU THE SKOLNICK FAMILY CHARITABLE 2/23/2015 4:28 PM

11-6462058 Federal Statements
FYE:_ 1/3112013

Statement 7 - Form 990-PF, Part ll, Line 15 - Other Assgets

Beginning End of Fair Market
Description of Year Year Value
Security Deposit $ 15,925 $§
Total $ 15,925 $ 0 0
Statement 8 - Form 990-PF, Part lll, Line 3 - Other Increases
Description Amount
Re-evaluation of ARC traded REIT $ 671,191
Reversal of rental income reported in prevous year 15,9890
Other 13,228
Total $ 700,409
Statement 9 - Form 890-PF, Partlil, Line 5§ - Other Decreases
Description Amount
Reduction in basis of previously contributed asset $ 540,000
To correct recorded value of contributed asset to
tax basis as opposed to fair value 7,291,692
Total $ 7,831,692
7-9
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«SKOBNICKFOU THE SKOLNICK FAMILY CHARITABLE
116462058 Federal Statements
FYE: 1/31/2013

2/23/12015 4:28 PM

. A —_——

N

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager
ALLEN & CONNIE SKOLNICK
Total

Amount

111,442

111,442
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