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fom 990-PF

Department of the Treasury
Internal Revenue Service

Treate

Return_of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2012

[TOPEr s puBTE ISPEEToN

For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
THE GROMET FOUNDATION 99-0281966
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite B Te|eph0ne number
40 E. MAIN STREET 754 (808)384-1456

City or town, state, and ZIP code

NEWARK, DE 19711
G Check all that apply: LI intial return L__I initial return of a former public charity
D Final return :l Amended return

|:] Address change

(1 Name change

H Check type of organization;

X section 501(c)(3) exempt private foundation

D Section 4947(a)( 1) nonexempt charitable trust [:I Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col (c), Iine 16)

J Accounting method:

(] other (specify)

[X] cash

[__I Accrual

10,232, 887 .|(Part!, column (d) must be on cash basis )

C exemption application 1s pending, check here »l:r

> ]

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here DD

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

D 1. Foreign organizations, check here

2. Foretgn organizations meeting the 85% test,
check here and attach computation

»$
| Part | I Analysis of Revenue and Expenses

d Disbursements
mega smansn e tie momere | GIEETG | M | O | w s
1 Contributions, gifts, grants, etc., received N/A
2 Check » if the foundation 1s not required to attach Sch B
3 Cehvestmen: 2nd temporary 186,006. 186,006. STATEMENT 1
4 Dwvidends and interest from securities 119,665. 119,665. STATEMENT 2
$25a Gross rents 161,491. STATEMENT 3
53 b Net rental income or (loss) 1 1 4 7 0 9 5 . STATEMENT 4
® 6a Net gain or (loss) from sale of assets not on line 10 1 9 9 ’ 4 4 3 .
2 b ST~ _ 1,832,279,
o 7 Capital gain net income (from Part IV, line 2) 19 9" 4 4_‘\3 T R—
28 Net short-term capttal gan ~RaLvelvViel) {
9 Income medifications o Q}
Wltoa e Towances 1" Sl NQV 122003 O
ZE b Less Costot goods sotd < 192
<, ¢ Gross profit or (loss) ArhEEN g
%)11 Other income 1,232, 1, 23U O STATEMENT 5
112 Total. Add hines 1 through 11 667,837. 506,346.
13 Compensation of officers, directors, trustees, etc 2 9 0 7 0 0 O . 2 9 ’ 0 0 0 . 2 6 1 ’ 0 0 0 .
14 Other employee salaries and wages 31,522. 3,152. 28,370.
15 Pension plans, employee benefits
§ 16a Legal fees
§_ b Accounting fees STMT 6 8,795, 880. 7,915.
gi| c Other professional fees
2117 Interest 48,348. 48,325. 0.
W18 Taxes STMT 7 66,750. 3,059. 21,122,
g 19 Depreciation and depletion 468. 0.
g 20 Occupancy 25,203. 2,520. 22,683.
< |21 Travel, conferences, and meetings 9,891. 989. 8,902.
E 22 Prninting and publications
2|23 Other expenses STMT 8 100,167. 51, 385. 48,277.
%124 Total operating and administrative
& expenses. Add lines 13 through 23 581,144. 139,310. 398,269.
Ol 25 Contributions, gifts, grants paid 187,713. 187,713.
26 Total expenses and disbursements.
Add lines 24 and 25 768,857. 139,310. 585,982.
27 Subtract hine 26 from line 12:
8 Excess of revenue over expenses and disbursements <1 0 1 ’ 0 2 0 >
b Netinvestment income (f negative, enter -0-) 367,036.
¢ Adjusted net income (f negative, enter -0-) N/A

223501
12-05-12

LHA For Paperwork Reduction Act Notice, see instructions.

o

Form 990-PF (2012i 2/



Form 990-PF (2012)

A Y

THE GROMET FOUNDATION

99-0281966

Page 2

Balance Sheets calumn should be for end-of-year amounts only

Attached schedules and amounts i the descnption Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

37,001.

1 Cash - non-interest-bearing

14,568.

14,568.

315,971.

2 Savings and temporary cash investments

252,108.

252,108.

9,616.

3 Accounts recevable >
Less: allowance for doubtful accounts P>

2,598.

9,616.

9,616.

4 Pledges receivable P>
Less: allowance for doubtful accounts P

§ Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable | 4
Less: allowance for doubtful accounts P

8 Inventories for sale or use

524.

9 Prepaid expenses and deferred charges

524.

524.

10a Investments - U.S. and state government obligatons STMT 10 1,800,078.

1,761,427.

2,180,787.

b Investments - corporate stock STMT 11 2,435,093.

2,378,584.

2,844,018.

¢ Investments - corporate bonds STMT 12 2,629,218.

2,795,902.

2,906,649.

11 Investments -land, buildings, and equipment basis >
>

Less accumutated depreciation

12 Investments - mortgage loans

STMT 13 <1,192,055.

13 Investments - other

> <1,153,247.

>

1,998,682.

14 Land, buldings, and equipment: basis P> 11,830.
STMT 1l4p» 11,525.

773.

Less accumulated depreciation

305.

305.

STATEMENT 15) 25,660.

15 Other assets (describe P>

25,630.

25,630.

16 Total assets (to be completed by all filers) 6,054,861.

6,085,417.

10,232,887.

Liabilities

2,500.

17 Accounts payable and accrued expenses

2,500.

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe p )

23 Total liabilities (add hnes 17 through 22) 2,500.

2,500.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

» [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

0.

0.

28 Paid-in or capital surplus, or land, bidg., and equipment fund 0.

0.

6,052,361.

29 Retained earnings, accumulated income, endowment, or other funds

6,082,917,

6,052,361.

30 Total net assets or fund balances

6,082,917.

6,054,861,

31 Total liabilities and net agsets/fund balances

6,085,417,

Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, hne 27a

Other increases not included in line 2 (itemize) P

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) B

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), fine 30

1 6,052,361,

2 <101,020.>
SEE STATEMENT 9 3 131,576.

4 6,082,917,

5 0.

6

6,082,917.

223511
12-05-12

Form 990-PF (2012)
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Form 990-PF (2012) THE GROMET FOUNDATION 99-0281966  Page3
Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (ba,ﬂfgqa”s'g“'d (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
¢
]
€
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 1,832,279. 1,632,836. 199,443,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. (i) Adjusted basis (k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h})
a
b
¢
d
¢ 199,443.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 199,443.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c).
If (loss), enter -0- 1n Part [, line 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net mvestment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pertod? [:] Yes No
If"Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(ngd years (b) () Dlstnbu(ggm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2011 607,381. 10,381,176. .058508
2010 614,935. 10,161,817. .060514
2009 609,587. 7,854,077. .077614
2008 644,516. 9,889, 259. .065173
2007 555,505. 10,648,067. .052170
2 Total of line 1, column {d) 2 .313979
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .062796
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 10,231,103,
5 Multiply ine 4 by line 3 5 642,472.
6 Enter 1% of net Investment tncome (1% of Part I, ine 27b) 6 3,670.
7 Addlines5and 6 7 646,142.
8 Enter qualfying distributions from Part XII, ine 4 8 585,982.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.

223521 12-05-12 Form 990-PF (2012)




Form 990-PF (20 12) THE GROMET FOUNDATION __99-0281966 Page 4
Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P I and enter "N/A" on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [_1 and enter 1% 1 7,341,
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 7,341.
4 Subttie A iIncome) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 7,341.
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 4,545.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 9,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 13,545,
8 Enter any penalty for underpayment of esttmated tax. Check here (X if Form 2220 1s attached 8 42,
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 8
10 Overpayment. if line 7 I1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 6,162.
11_Enter the amount of line 10 to be: Credited to 2013 estimated tax P> 6,162 .| Refundedp> | 11 0.
[Part VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 14 Or 14, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p § 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundaton made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If "Yes," has It filed a tax return on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? [ X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
HI,DE
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation g8 | X
9 is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(})(5) for calendar
year 2012 or the taxable year beginning tn 2012 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year?  “ves," attach a schedule listing their names and addresses 10 X
Form 990-PF (2012)
223531

12-05-12



Form 990-PF (2012 THE GROMET FOUNDATION 99-0281966

Page 5

[Part Vii-A T Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? I "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application?
Websrte address p» WWW . GROMETFOUNDATION.ORG

11

12

13

X

14 The books are in careof p» SUNG STUBENBERG

Telephone no.p> (808 ) 384-1456

Locatedat »> 40 E. MAIN STREET, SUITE 754, NEWARK, DE ZP+4 p19711

16 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 ]

LI
N/A

16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and flling requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country B>

16

Yes

No
X

[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes [Z] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? (1 Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? EX] Yes I::I No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes LX] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes @ No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942()}(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XII) for tax year(s) beginning
before 20122 £ Yes No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ 1ves [X] No
b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes®?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012?

Yes

No

1b

1¢

2b

3b

4a

X

4b

X

Form 990-PF (2012)

223541
12-05-12




Form 990-PF (2012 THE GROMET FOUNDATION 99-0281966 Page 6
fPart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L] Yes (X1 o
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? l:\ Yes |X| No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [Z’ Yes [:] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes IZ] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n & current notice regarding disaster assistance (see Instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ JTves [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? :] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? :] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | {d)connbutans to (e) Expense
(a) Name and address hours per week devoted (itnot paid, [ emeloyeebenefiiolans | account, other
0 position enter -0-) compensation allowances
CHARLES ROLLES PRES/TREA/DIR
200 E. MAIN STREET
ASPEN, CO 81611 20.00 90,000. 0. 0.
JAMES A. STUBENBERG EXECUTIVE DIR//V.P./SEC//DIR
40 E. MAIN STREET, SUITE 754
NEWARK, DE 19711 30.00 125,000. 0. 0.
SUNG S. STUBENBERG CHIEF FINANCIAL OFFICER
40 E. MAIN STREET, SUITE 754
NEWARK, DE 19711 30.00 75,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation 9'""“;;%9(}’;,252}19'3"5 account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

223551
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) THE GROMET FOUNDATION 99-0281966  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 THE FOUNDATION GAVE (50) FIFTY EDUCATIONAL SCHOLARSHIPS TO

(50) FIFTY INDIVIDUALS.

187,713.

2 SEE STATEMENT 17

0.

{ Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

223561
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) THE GROMET FOUNDATION

99-0281966  Pages

Part X [ Minimum Investment Return (all domestic foundations must complete this part, Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitabie, etc., purposes:

a Average monthly farr market value of securities 1a 8 , 294 ,890.

b Average of monthly cash balances 1b 93,335,

¢ Fair market vatue of all other assets 1c 1,998,682,

d Total (add lines 1a, b, and c) 1d 10,386,907.

e Reduction claimed for blockage or other factors reported on Iines 1a and

1c (attach detalled explanation) I le | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractiine 2 from line 1d 3 10,386,907.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 155,804.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 10,231,103.
6 Minimum investment return. Enter 5% of ne 5 6 511,555.
Distributable Amount (see instructions) {Section 4942())(3) and (;)(5) private operating foundations and certain
foreign organizations check here p» |:| and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 511,555.
2a Tax on investment income for 2012 from Part VI, line 5 2a 7,341.

b Income tax for 2012. (This does not include the tax from Part VI.) 2b 43,939,

¢ Add lines 2a and 2b 2¢ 51,280.
3 Distributable amount before adjustments. Subtract iine 2¢ from line 1 3 460, 275.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 460,275,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part X!ll, line 1 7 460,275.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 18 585,982.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, line 4 4 585,982,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 585,982.

Note. The amount on line 6 will be used tn Part V, calumn (b), in subsequent years when caiculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

Form 990-PF (2012)




Form 990-PF (2012)

THE GROMET FOUNDATION

99-0281966 Page 9

Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2011

(¢)
2011

(d)
2012

1 Distributable amount for 2012 from Part XI,
line 7

460,275.

2 Undistributed income, If any, as of the end of 2012
a Enter amount for 2011 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2012;
aFrom 2007 86,634.

bFrom 2008 204,678.

¢ From 2009 242,979.

dFrom 2010 134,302.

eFrom 2011 115,399.

f Total of lines 3a through e
4 Qualifying distributions for 2012 from
Part XI!, hne 4: P> $ 585,982.

783,992.

aApplied to 2011, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

dApplied to 2012 distnibutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2012
(If an amount appears In column (d), the same amount
must be shown In column (a))

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed mcome for which a notice of
deficiency has been 1ssued, or an which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2007
not applied on line 5 or line 7
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

460,275.

125,707.

0.

0.

909,699.

0.

86,634.

823,065.

aExcess from 2008 204,678.
b Excess from 2009 242,979.
¢ Excess from 2010 134,302.
dExcess from 2011 115,399.
e Excess from 2012 125,707.

223581
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) THE GROMET FOUNDATION 99-0281966 Page 10

[Part XIV ] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it Is a private operating
foundation, and the ruling s effective for 2012, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2012 (b)2011 {c)2010 {d)2009 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
hine 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross

Investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
orgamizations as provided in
section 4942())(3)(B)(in)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:l if the foundation only makes contributions to preselected charitable organizations and does not accept unsoticited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete ttems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

SEE STATEMENT 16
b The form in which apphcations should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

223601 12-05-12 Form 990-PF (2012)
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Form 990-PF (2012) THE GROMET FOUNDATION

Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purposg%f%ram or Amount
ame and address (home or busi any foundation manager status o contribution un
Name and address ( business) or substantial contributor recipient
& Paid duning the year
AVERY, EVA O RELATIONSHIP /A ISTUDENT GRANT
1,500,
BARENG, ERIKA Po RELATIONSHIP F‘]/A ISTUDENT GRANT
1,500,
BARIT, GIRLIEH NO RELATIONSHIP k/a ISTUDENT GRANT
1,500,
BAUTISTA, HIJI MAE O RELATIONSHIP N/A ISTUDENT GRANT
5,000,
CADIZ, MITCH 0 RELATIONSHIP /A ISTUDENT GRANT
r 1,500,
Total SEE CONTINUATION SHEET(S) > 3a 187,713,
b Approved for future payment
NONE
Total » 3b 0.

223611
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) THE GROMET FOUNDATION 99-0281966  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise Indtcated. Unrelated business income E:cluded by section 512, 513, or 514 (e)
Bus(lz)e o (b) Exl. (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 186,006.
4 Dwidends and interest from securities 14 119,665.
5 Net rental Income or (loss) from real estate:

a Debt-financed property 531120 114,095.

b Not debt-financed property
6 Net rental Income or (loss) from personal

property
7 Other investment income 01 1,232,
8 Gain or (loss) from sales of assets other

than inventory 18 199,443,

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 114,095. 506, 346. 0.
13 Total. Add hne 12, columns (b), (d), and (e) 13 620,441.
(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

N/A - NO AMOUNTS IN COLUMN E

AT Form 990-PF (2012)




Form 990-PF (2012) THE GROMET FOUNDATION 99-0281966  Page 13

| Part XWI Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to polical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundatton received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Llne no (b) Amount involved (C) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belef, 1t 1s true, correct, and complete Declaration of preparer {other than taxpayer) ts based on all information of which preparer has any knowledge

ay the Iscuss this
return with the preparer
shown below {see instr )?

No

EL‘-",’; } % MIQ |///¢'//5 }r;,czcmmspmsc

Yes

Slgnatly’ of g}tﬁer or trustee Date Title ]
Print’Type preparer's name Preparer's signature Date Check [_J i [PTIN
N I self- employed
Paid ALAN M.L. YEE L.*QVV\YLL_ \\/'-\ \S> P00130314
Preparer |frmsname » KMH LLP @) ) Frm'sEIN > 42-1539623
Use Only

Firm's address p 1003 BISHOP STREET, SUITE 2400
HONOLULU, HI 96813 Phoneno. 808-526-2255
Form 990-PF (2012)

223622
12-05-12
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THE GROMET FOUNDATION

99-0281966

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY

CASH INVESTMENTS

STATEMENT 1

SOURCE

ARAPAHOE PLAZA III, LLC
CHARLES SCHWAB (FAIRVIEW)
CHARLES SCHWAB (OBERMEYER)
MORGAN STANLEY

TOTAL TO FORM 990-PF, COLUMN A

PART I, LINE 3,

AMOUNT

348.
3,585-
102,591.
79,482,

186,006.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB (FAIRVIEW) 38,514. 0. 38,514.
CHARLES SCHWAB (OBERMEYER) 77,654. 9,629. 68,025.
MORGAN STANLEY 13,126. 0. 13,126.
TOTAL TO FM 990-PF, PART I, LN 4 129,294. 9,629. 119,665.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
ARAPAHOE PLAZA III, LLC 1 161,4091.
TOTAL TO FORM 990-PF, PART I, LINE 5A 161,4091.
FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
INTEREST EXPENSE 47,396.
- SUBTOTAL - 1 47,396.
TOTAL RENTAL EXPENSES 47,396.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 114,0095.

STATEMENT(S) 1, 2,

3, 4




THE GROMET FOUNDATION 99-0281966
FORM 990-PF OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME-OBERMEYER 1,232. 1,232.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,232. 1,232.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 8,795. 880. 7,915.
TO FORM 990-PF, PG 1, LN 16B 8,795. 880. 7,915.
FORM 990-PF TAXES STATEMENT 7
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 23,469. 2,347. 21,122.
FEDERAL UBI TAXES 37,969. 0. 0.
FOREIGN TAXES 712. 712. 0.
COLORADO UBI TAXES 4,600. 0. 0.
TO FORM 990-PF, PG 1, LN 18 66,750. 3,059. 21,122.

STATEMENT(S) 5, 6, 7



THE GROMET FOUNDATION

99-0281966

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES & SUBSCRIPTIONS 3,223. 323. 2,900.
INSURANCE 21,116. 2,112. 19,004.
OUTSIDE SERVICES - WEBSITE 1,2095. 130. 1,165.
PARKING EXPENSE 2,392. 239. 2,153,
REPAIRS AND MAINTENANCE 890. 89. 801.
SUPPLIES 2,983. 298. 2,685,
TELEPHONE 1,538. 154. 1,384.
BANK FEES 38. 4. 34.
PENALTIES 505. 0. 0.
INVESTMENT FEES 42,875. 42,875. 0.
POSTAGE FEES 916. 92. 824,
PRINTING AND COPYING 1,048. 105. 943.
STUDENT RELATION EXPENSE 2,178. 0. 2,178.
OUTSIDE SERVICES 14,083. 1,408. 12,675.
OTHER EXPENSES 65. 7. 58.
MOVING EXPENSES 958. 96. 862.
CONTRIBUTIONS 679. 68. 611.
MISCELLANEOUS EXPENSES 3,087. 3,087. 0.
TEXAS ACQUISITION PARTNERS 298. 298. 0.
TO FORM 990-PF, PG 1, LN 23 100,167. 51,385. 48,2717.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9
DESCRIPTION AMOUNT
NONTAXABLE DISTRIBUTIONS 3,734.
ROUNDING 2.
PRIOR PERIOD ADJUSTMENT 127,840.
TOTAL TO FORM 990-PF, PART III, LINE 3 131,576.

STATEMENT(S) 8, 9




THE GROMET FOUNDATION

99-0281966

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 10

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
CHARLES SCHWAB (OBERMEYER) X 627,506. 661,012.
MORGAN STANLEY X 1,133,921. 1,519,775.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,761,427. 2,180,787.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 1,761,427. 2,180,787.
FORM 990-PF CORPORATE STOCK STATEMENT 11

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB (FAIRVIEW) 830,091. 1,050,060.
CHARLES SCHWAB (OBERMEYER) 1,222,246. 1,422,458.
MORGAN STANLEY 326,247. 371,500.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,378,584. 2,844,018.
FORM 990-PF CORPORATE BONDS STATEMENT 12
FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB (FAIRVIEW) 412,889. 455,450.
CHARLES SCHWAB (OBERMEYER) 2,383,013. 2,451,199.
MORGAN STANLEY 0. 0.
TOTAL TO FORM 9S0-PF, PART II, LINE 10C 2,795,902. 2,906,649.

STATEMENT(S) 10, 11, 12



THE GROMET FOUNDATION

99-0281966

FORM 990-PF OTHER INVESTMENTS

STATEMENT 13

VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ARAPAHOE PLAZA III LLC CoSsT <1,123,788.> 1,998,682,
TEXAS ACQUISITION PARTNERS CoSsT <29,459.> 0.
TOTAL TO FORM 990-PF, PART II, LINE 13 <1,153,247.> 1,998,682,
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 14

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LEGAL FILES 372. 372. 0.
EXECUTIVE CHAIR 142. 142. 0.
LEXINGTON SOFA 823. 823. 0
LEXINGTON CHAIR 438. 438. 0.
OFFICE REFRIGERATOR 255, 255. 0.
CHAIRS 800. 764. 36.
CONFERENCE TABLE 1,050. 1,003. 47.
DESK 1,369. 1,308. 61.
LAPTOP 1,937. 1,881. 56.
LAPTOP 1,026. 921. 105.
LAPTOP 920. 920. 0.
LAPTOP 920. 920. 0.
COMPUTER 1,569. 1,569. 0.
PRINTER 209. 209. 0.
TOTAL TO FM 990-PF, PART II, LN 14 11,830. 11,525. 305

FORM 990-PF OTHER ASSETS

STATEMENT 15

BEGINNING OF

END OF YEAR

FATIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

SECURITY DEPOSIT 2,543. 2,543. 2,543.
ORGANIZATION COST 5,330. 5,330. 5,330.
TAXES RECEIVABLE 3,779. 4,042. 4,042.
SOCIAL SECURITY TAX RECEIVABLE 263. 0. 0.
DISTRIBUTION RECEIVABLE 13,745. 13,715. 13,715.
TO FORM 990-PF, PART II, LINE 15 25,660. 25,630. 25,630.

STATEMENT(S) 13, 14, 15




THE GROMET FOUNDATION 99-0281966

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 16
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

CHARLES ROLLES
40 E. MAIN STREET, SUITE 754
NEWARK, DE 19711

TELEPHONE NUMBER

(808) 384-1456

FORM AND CONTENT OF APPLICATIONS

APPLICATION SHOULD INCLUDE A PERSONAL STATEMENT, TWO LETTERS OF
RECOMMENDATION, HIGH SCHOOL TRANSCRIPT, AND A COPY OF YOUR PRIOR YEAR TAX
RETURN.

ANY SUBMISSION DEADLINES

OCTOBER 20TH

RESTRICTIONS AND LIMITATIONS ON AWARDS

MUST BE FINANCIALLY DISADVANTAGED (< $20,000), MINIMUM GPA OF 3.5, MUST BE
ENROLLED IN A 4 YEAR COLLEGE, COMMUNITY COLLEGE ENROLLMENT IS NOT ELIGIBLE.

STATEMENT(S) 16



THE GROMET FOUNDATION
PROGRAM OUTLINE

The mission of The Gromet Foundation (the “Foundation”) is to assist financially
disadvantaged scholars from Hawaii, who have a demonstrated record of academic success,
achieve their college level educational goals. Most of these scholars are the product of the
Hawaii public education system. Many were the first in their class and most are the first in their
families to go to college. Since the inception of the Foundation, nearly three hundred scholars
(300) have been helped to achieve their goals with the award of over four million dollars
($4,000,000) in scholarship grants. The scholars attend colleges in Hawaii and across the
country. The Foundation program is one of the largest in Hawaii and one of the very few which
provides support through both undergraduate and graduate school.

Graduates of the Foundation’s program include award winning teachers, college
professors, a Broadway composer, a New York TV host, doctors, nurses, executives, non-profit
founders, engineers and numerous other varied and interesting vocations.

In addition to grants for unmet need for the cost of college attendance, the Foundation
provides, at its cost, the following additional programs:

1. Survey of Scholarship Providers. This detailed survey is linked to the Foundation’s
website and contains information on over 800 scholarships from Hawaii providers
that are available to Hawaii students. It is the only source of information of its type
available and is invaluable to students and college counselors in Hawaii. The Survey
was created by the Foundation and is constantly updated by Foundation staff,
including Gromet Scholar student interns.

2. Academic Financial Aid Counseling with Annual Reviews. The Foundation staff
provides intensive financial aid counseling to its scholars, most of it on a one-on-one
basis. The complexity of today’s financial aid environment makes this essential.

When necessary, the Foundation’s staff negotiates directly with college financial aid
offices.

3. Academic Mentoring and Intervention Services. The Foundation staff provides

periodic mentoring to insure the wellbeing of the scholar as well as to help the scholar
achieve the appropriate academic goals.

4. Referral to Affiliated Providers for Additional Financial Aid. The Foundation refers
and recommends its scholars to other scholarship providers for additional aid. This is

STATEMENT 17




a developing program and is designed to allow the scholar to graduate without debt.
The Foundation is pioneering the concept of syndicating financial aid for particular
scholars.

5. Emergency and Crisis Response Funds. The Foundation provides emergency and
crisis response funds in accordance with the Foundation Student Guide.

6. Study Abroad. The Foundation provides funds for study abroad programs in
accordance with the Foundation Student Guide. Many of the scholars have
participated in a study abroad program with the help of the Foundation.

7. Freshman English in Summer School. The Foundation funds tuition for freshman
English in the summer prior to the freshman year. This helps the scholars from
Hawaii prepare for college.

8. Internships. The Foundation employs some of its scholars as paid summer intems to
work on Foundation projects. This assists the scholars financially as well as advances
the Foundation’s programs.

9. Community Grants. The Foundation provides grants for community projects in
Hawaii organized by its scholars. The parameters are set forth in the Foundation
Student Guide.

10. Organized Social Gatherings. The Foundation provides social gatherings of its
scholars to encourage networking and mentoring by upper classmen. As a part of this
program, the Foundation provides air and ground transportation for Neighbor Island

scholars to attend.

11. Alumni Network. The Foundation is working with a core group of its graduates to
develop the Alumni Network. There is very strong support for this program from the
Foundation’s graduates. Many feel the need to do something in return for the help
which they received. The Foundation is contributing funds and staff time for this
project which is expected to be operational by the end of 2012.

After the selection process is completed this fall, there will be approximately
seventy (70) current scholars receiving grants from the Foundation. The estimated grant
commitment to those scholars through graduate school is, in the aggregate, $1,105,000.00.

STATEMENT 17




THE GROMET FOUNDATION

99-0281966

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

If recipient 1s an individual,
show any relationship to Foundatlc%n Purpose %f grant or A '
moun
Name and address (home or business any foundation manager status o contribution
( ) or substantial contributor recipient

CASTRO, DANIELLE NO RELATIONSHIP N/A ISTUDENT GRANT
750,

CHEN, CLAYTON NO RELATIONSHIP N/A STUDENT GRANT
1,500,

CHEN, JULIA NO RELATIONSHIP N/A STUDENT GRANT
5,000,

DERYCK, FRANK NO RELATIONSHIP /A STUDENT GRANT
5,000,

DODSON, KYLI NO RELATIONSHIP N/a STUDENT GRANT
5,000,

FRIZELLE, CHLOE NO RELATIONSHIP p/a STUDENT GRANT
5,000,

GALICINAO, KIARA K. NO RELATIONSHIP N/a STUDENT GRANT
5,000,

GANIRON, JACQUELINE NO RELATIONSHIP N/a ISTUDENT GRANT
5,000,

GEITNER, CAROLA NO RELATIONSHIP h/A STUDENT GRANT
1,500,

HAMADA-SWEREN, SIROCCO O RELATIONSHIP /A STUDENT GRANT
5,000,
Total from continuation sheets 176,713,

223631
05-01-12



THE GROMET FOUNDATION

99-0281966

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient is an individual,

show any relationship to Four;datu}n Purpose %f grant or A ¢
moun
Name and address (home or business any foundation manager status o contribution
( ) or substantial contributor recipient

HANABAGA, SABRINA NO RELATIONSHIP kh/a STUDENT GRANT
750,

HANABAGA, SAMANTHA *«o RELATIONSHIP b/a ISTUDENT GRANT
1,500,

HELEKAHI, MIRACLE NO RELATIONSHIP N/a STUDENT GRANT
2,906,

HUANG, KRISTY NO RELATIONSHIP N/a STUDENT GRANT
3,534,

KAHALEUAHI , HAU'OLI #\o RELATIONSHIP P/A STUDENT GRANT
4,145,

KANE-MAHIAI, HEATHER FO RELATIONSHIP k/a ISTUDENT GRANT
) 5,000,

KIM, HYUN-JE FO RELATIONSHIP N/a STUDENT GRANT
5,000,

KWOCK, MAGGIE M.L. NO RELATIONSHIP N/2 STUDENT GRANT
4,004,

LEE, JAE YUN L«o RELATIONSHIP N/A STUDENT GRANT
1,500,

LI, PENGYU ro RELATIONSHIP r/A STUDENT GRANT
5,000,

Total from continuation sheets

223631
05-01-12



THE GROMET FOUNDATION

99-0281966

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundatlofn Purposetz %f grant or A '
moun
Name and address (home or business any foundation manager status o contnbution
( ) or substantial contributor recipient

LIMA, JILL NO RELATIONSHIP N/A ISTUDENT GRANT

2,500,
LO, YUI CHI T, LIO RELATIONSHIP L’/A STUDENT GRANT

5,000,
LONG, NICOLE 0 RELATIONSHIP N/A STUDENT GRANT

5,000,
MADANI, ESTRELLA T, O RELATIONSHIP /A STUDENT GRANT

5,000,
MANKER, SIERRA NO RELATIONSHIP N/a STUDENT GRANT

5,000,
MATSUSHIMA, MICAH NO RELATIONSHIP k/A STUDENT GRANT

5,000,
NAVARRETE, STEPHANIE rzo RELATIONSHIP P/A STUDENT GRANT

5,710,
NGUYEN, MINH TRANG PO RELATIONSHIP P/A ISTUDENT GRANT

5,000,
PARK, DANIEL NO RELATIONSHIP N/a STUDENT GRANT

5,000,
PATTON, ROBERT "CODY" ro RELATIONSHIP r/A STUDENT GRANT

5,000,

Total from continuation sheets

223631
05-01-12




THE GROMET FOUNDATION

99-0281966

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient It recipient is an individual,
show any relationship to Foundatlofn Purpose of grant or A ¢
moun
Name and address (home or business any foundation manager status o contribution
( ) or substantial contributor recipient

RAMES, TANYA Lo RELATIONSHIP N/a ISTUDENT GRANT

1,500,
RAMOS, JUSTIN NO RELATIONSHIP N/A STUDENT GRANT

1,500,
REFUND FROM PRIOR YEARS

<4,749 . >
RUTKOWSKI, CHARLES O RELATIONSHIP N/A ISTUDENT GRANT

6,000,
SCHWAB, ERIC NO RELATIONSHIP L/A ISTUDENT GRANT

5,000,
SELLERS, DAVID NO RELATIONSHIP N/a STUDENT GRANT

1,500,
SENDA, EUGENE NO RELATIONSHIP h/a ISTUDENT GRANT

5,555,
SINGH, RHENA NO RELATIONSHIP N/a STUDENT GRANT

4,237,
SOMERA, CYDNEE llo RELATIONSHIP N/a ISTUDENT GRANT

5,316,
STUBBS, MARTIN ro RELATIONSHIP r:/A ISTUDENT GRANT

5,000,

Total from continuation sheets

223631
05-01-12




. THE GROMET FOUNDATION 99-0281966
[Part XV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual, .
3 Toundation mansger e o s Amount
Name and address (home or business) gr“gug;‘t’;n%m corrr:tnbgt%rr reciprent

SULLIVAN, MELISSA L, NO RELATIONSHIP N/A PTUDENT GRANT
1,500,

| TONG, MAKAIWA NO RELATIONSHIP N/A STUDENT GRANT
4,300,

TIDWELL, RUBY ho RELATIONSHIP L‘l/A ISTUDENT GRANT
5,000,

WEIDENBACH, MIKIA NO RELATIONSHIP N/A ISTUDENT GRANT
8,495,

WILSON, ALANA NO RELATIONSHIP N/A ISTUDENT GRANT
5,000,

YANG, DIANE NO RELATIONSHIP N/A ISTUDENT GRANT
1,260,

Total from continuation sheets

223631
05-01-12



CONTINUATION FOR Y990-PF, PART 1V

3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-" in Part |, line 8

THE GROMET FOUNDATION 99-0281966 PAGE 1l OF 1
i Part IV | Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold, .g., real estate, (by-!o‘;/\\/"aés:;;ed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo. day,yr.) | (mo., day,yr.)

1a SEE STATEMENT D-1 P VARIOUS [VARIOUS
b SEE STATEMENT D-1 P VARIOUS [VARIOUS
¢ SEE STATEMENT D-2 P VARIOUS [VARIOUS
d SEE STATEMENT D-2 P VARIOUS [VARIOUS
¢ MORGAN STANLEY - PNC CAPITAL TRST P 12/12/0304/25/12
f MORGAN STANLEY - US TSY NOTE P 05/14/02/02/137/12
g PASSTHRU - TEXAS ACQUISITIONS PARTNERS P VARIOUS [VARIOUS
h CAPITAL GAINS DIVIDENDS

i

J

k

|

m

n

0

e | O | (gl o s et

a 250,269. 230,001. 20,268.
b 963,474. 865,397. 98,077.
¢ 20,604. 25,130. <4,526.>
d 241,303. 171,629. 69,674.
e 100,000. 100,000. 0.
f 247,000. 240,521. 6,479.
9 158. <158.>
h 9,629, 9,629,
|

|

k

!

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
" l. X
(iYF.M.V. as of 12/31/69 (1;)1? g#uf 25?1323'3 "&E: régis(](;f ﬁoaLnS) fane (EXC;Sts nogtﬁgss(?fza%alilo?"v)er col. (k)

a 20,268.
b 98,077.
c <4,526.>
d 69,674.
e 0.
f 6,479.
g <158.>
h 9,629.
i

i

k

|

m

n

0

2 Capital gain net income or {net capital loss) ” aglsns:)?lesr?tg?%-lplﬁ?’grlf Il,ITI%Z7 } 199,443.

N/A

223591
05-01-12




THE GROMET FOUNDATION FEIN 99-0281966

Obermeyer
@  OCLTICYCT IMPORTANT TAX INFORMATION

The Gromet Foundation

REALIZED GAINS AND LOSSES

From 01-01-12 Through 12-31-12
Account # ***¥*_.2345

Gain Or Loss
Open Close Cost
Quantity Security Date Date Proceeds Basis Short Term Long Term
Short Term Gain/Loss
425.000 ISHARES SILVER TRUST 09-22-11  02-29-12 15,441 52 15,237.81 203.71
ISHARES
380.000 ISHARES SILVER TRUST 09-27-11  02-29-12 13,806 54 12,000.57 1,805.97
ISHARES
780 000 ISHARES SILVER TRUST 11-01-11 02-29-12 28,339 74 25,290.15 3,049 59
ISHARES
390 000 UNITED TECHNOLOGIES CP 09-26-11 02-29-12 32,754.20 27,643.65 5,110.55
3,711 240 STEELPATH MLP FDS TR 09-26-11 05-15-12 38,300 00 36,732 74 1,567.26
ALPHAFDCLA
430 000 SPECTRUM PHARMA INC 03-01-12 07-03-12 6,878.04 5,894 24 983 80
COM
620 000 SPECTRUM PHARMA INC 03-01-12 07-05-12 10,223.81 8,498.66 1,725 15
COM
62 000 SPECTRUM PHARMA INC 03-16-12 07-05-12 1,022 38 804 00 218.38
COM
211 000 SPECTRUM PHARMA INC 03-16-12 07-09-12 3,593.15 2,736.18 856 97
COM
900 000 SPECTRUM PHARMA INC 04-25-12  07-09-12 15,326.25 9,894 10 543215
COM
320 000 DAVITA INC 05-16-12 10-19-12 35,486.19 26,452.28 9,033.91
545 000 COINSTAR INC COM 02-29-12 12-12-12 28,828 58 32,615 21 -3,786 63
980.000 INTEL CORP 05-16-12  12-12-12 20,268.37 26,201 21 -5,932 84
250,268 77 230,000 80 20,267 97
Long Term Gain/Loss
756 252 OPPENHEIMER INTL BOND 05-20-05 01-11-12 4,688 76 4,431 64 257 12
FUND
7,308 264 OPPENHEIMER INTL BOND 11-17-05 01-11-12 45,311 24 43,118.76 2,192.48
FUND
278 00 CONSECO FINHOME £EQ 11-01-04 01-15-12 278.00 289 82 -11 82
2001-D A5
6.190% Due 11-15-32
7.04 GNMA POOL #002837 02-26-01 01-20-12 704 6.99 005
6.500% Due 11-20-29
565.90 FNMA POOL #066380 - ARM 09-10-04 01-25-12 565 90 568.73 -283
MONTHLY RESET
3417% Due 01-01-17
140 98 FNMA POOL #254584 06-04-03  01-25-12 140.98 147.73 675
5.000% Due 12-01-12
364 80 CONSECO FIN HOME EQ 11-01-04 02-15-12 364.80 380.31 -15 51
2001-D A5
6.190% Due 11-15-32
6.00 GNMA POOL #002837 02-26-01 02-20-12 6.00 596 0.04
6 500% Due 11-20-29
31,009 39 FNMA POOL #066380 - ARM 09-10-04 02-25-12 31,009.39 31,164 44 -155 05
MONTHLY RESET
3.417% Due 01-01-17
1

STATEMENT D-1



THE GROMET FOUNDATION FEIN 99-0281966

Obermever
@ CoCTIeyel IMPORTANT TAX INFORMATION

The Gromet Foundation

REALIZED GAINS AND LOSSES
From 01-01-12 Through 12-31-12
Account # ****. 2345

Gain Or Loss
Open Close Cost
Quantity Security Date Date Proceeds Basis Short Term Long Term
129.34 FNMA POOL #254584 06-04-03  02-25-12 129 34 135.53 -619
5 000% Due 12-01-12
160 000 AMSURG CORP 04-24-06  02-29-12 4,227 03 3,861 92 36511
235.000 COSTCO COMPANIES INC 10-17-08  02-29-12 20,246 42 13,623 07 6,623 35
551.000 CANADIAN OIL SANDS 10-25-06  02-29-12 12,980 69 15,377.33 -2,396 64
699 000 CANADIAN OIL SANDS 10-30-06  02-29-12 16,467.33 19,099 57 -2,63224
1,385.000 DUKE ENERGY CORP 10-17-08  02-29-12 28,984 35 21,327 31 7,657 04
605 000 DUKE ENERGY CORP 02-08-11  02-29-12 12,661 03 11,018.74 1,642 29
180 000 SOHNSON & JOHNSON 05-29-08  02-29-12 11,675 90 11,842.11 -166 21
275.000 LOCKHEED MARTIN CORP 04-22-10  02-29-12 24,398 43 23,715 38 68305
165.000 LOCKHEED MARTIN CORP 02-08-11  02-29-12 14,639.06 13,44094 1,198 12
600.000 NORDIC AMERICAN TANKER 08-19-04 02-29-12 8,476.48 16,433 97 -7,957 49
125.000 NORDIC AMERICAN TANKER 11-17-08  02-29-12 1,765.93 4,332.35 -2,566 42
745.000 NORDIC AMERICAN TANKER 02-08-11  02-29-12 10,524 96 18,459 62 -7,934 66
260.000 NOVO-NORDISK AS ADR 11-08-10 02-29-12 36,607 13 27,266 54 9,340.59
705.000 AMSURG CORP 04-24-06 03-01-12 18,127.83 17,016 59 1,111.24
205.000 AMSURG CORP 04-24-06  03-13-12 5,343 79 4,948.09 39570
10.000 AMSURG CORP 02-08-11  03-13-12 260 67 22164 3903
60.000 AMSURG CORP 02-08-11  03-13-12 1,564.04 1,330.55 23349
90 000 AMSURG CORP 02-08-11  03-14-12 2,354 67 1,994 76 35991
100 000 AMSURG CORP 02-08-11  03-14-12 2,616 29 2,216.40 399 89
100.000 AMSURG CORP 02-08-11  03-14-12 2,616.30 2,216.40 399 90
100.000 AMSURG CORP 02-08-11 03-14-12 2,616 29 2,216.40 399.89
100 000 AMSURG CORP 02-08-11  03-14-12 2,616 30 2,215.50 400.80
674 99 CONSECO FIN HOME EQ 11-01-04  03-15-12 674 99 703.69 -2870
2001-D A5
6 190% Due 11-15-32
5.43 GNMA POOL #002837 02-26-01 03-20-12 543 5.39 004
6 500% Due 11-20-29
19 37 FNMA POOL #066380 - ARM 09-10-04  03-25-12 19 37 19.47 -0 10
MONTHLY RESET
3.417% Due 01-01-17
126 55 FNMA POOL #254584 06-04-03  03-25-12 126 55 132.61 -6 06
5 000% Due 12-01-12
386.08 CONSECO FIN HOME EQ 11-01-04  04-15-12 386.08 402 50 -16 42
2001-D A5
6 190% Due 11-15-32
5.47 GNMA POOL #002837 02-26-01  04-20-12 547 543 004
6 500% Due 11-20-29
49 65 FNMA POOL #066380 - ARM 09-10-04  04-25-12 49 65 49 90 025
MONTHLY RESET
3417% Due 01-01-17
115.15 FNMA POOL #254584 06-04-03  04-25-12 11515 12066 -551
5.000% Due 12-01-12
150,000 BERKSHIRE HATHAWAY INC 11-28-06  05-15-12 150,000.00 148,885 00 1,115 00
DEL
4750% Due 05-15-12
50,000 BERKSHIRE HATHAWAY INC 03-09-09  05-15-12 50,000.00 51,506 00 -1,506 00
DEL
4 750% Due 05-15-12
2

STATEMENT D-1



THE GROMET FOUNDATION FEIN 99-0281966

Obermeyver
9 Y IMPORTANT TAX INFORMATION

e—— ] ASSET MANAGEMENT
The Gromet Foundation
REALIZED GAINS AND LOSSES
From 01-01-12 Through 12-31-12
Account # **¥**. 2345
Gain Or Loss
Open Close Cost
Quantity Security Date Date Proceeds Basis Short Term Long Term
484 97 CONSECO FIN HOME EQ 11-01-04  05-15-12 484 97 505.59 -2062
2001-D AS
6.190% Due 11-15-32
545.000 FREEPORT MCMORAN 12-19-08  05-15-12 18,261 00 6,33591 11,925 09
COPPER
500 000 PROCTER & GAMBLE CO 01-28-11  05-15-12 31,979.43 32,123.20 -143 77
1,180.000 PATTERSON UTI ENERGY INC 11-17-08 05-15-12 17,477 20 14,010 15 3,467.05
745 000 SUNCOR ENERGY INC 03-18-11  05-15-12 20,673 73 33,073 48 -12,399 75
2,125.000 TEREX CORP 02-09-03  05-15-12 42,836 04 31,511 76 11,324 28
585.710 TOCQUEVILLE GOLD FUND 05-06-02 05-15-12 33,086 77 13,043.76 20,043 01
315 334 TOCQUEVILLE GOLD FUND 07-30-02  05-15-12 17,813 23 5,991.34 11,821.89
S00 000 UNITED STATES STEEL CORP 02-08-11 05-15-12 12,455 24 29,616.34 -17,161 10
110 000 UNITED STATES STEEL CORP 02-08-11  05-15-12 2,740 15 6,515 59 -3,775.44
550 GNMA POOL #002837 02-26-01  05-20-12 550 5.46 004
6 500% Due 11-20-29
49 82 FNMA POOL #066380 - ARM 09-10-04  05-25-12 49.82 50 07 -0.25
MONTHLY RESET
3 417% Due 01-01-17
112 66 FNMA POOL #254584 06-04-03  05-25-12 112 66 118.05 -5.39
5 000% Due 12-01-12
271 80 CONSECO FIN HOME EQ 11-01-04 06-15-12 271 80 283 36 -11 56
2001-D A5
6.190% Due 11-15-32
553 GNMA POOL #002837 02-26-01 06-20-12 553 5.49 004
6 500% Due 11-20-29
65.02 FNMA POOL #066380 - ARM 09-10-04 06-25-12 65 02 65.35 -0 33
MONTHLY RESET
3.417% Due 01-01-17
100 48 FNMA POOL #254584 06-04-03 06-25-12 100 48 105.29 -4.81
5.000% Due 12-01-12
305 86 CONSECO FIN HOME EQ 11-01-04 07-15-12 305 86 318 87 -1301
2001-D AS
6 190% Due 11-15-32
77.40 GNMA POOL #002837 02-26-01 07-20-12 77 40 76.87 053
6 500% Due 11-20-29
35.15 FNMA POOL #066380 - ARM 09-10-04 07-25-12 3515 3533 -018
MONTHLY RESET
3.417% Due 01-01-17
94.70 FNMA POOL #254584 06-04-03 07-25-12 94.70 99 23 -4 53
5 000% Due 12-01-12
302.68 CONSECO FIN HOME EQ 11-01-04  08-15-12 302 68 31555 -12 87
2001-D AS
6 180% Due 11-15-32
522 GNMA POOL #002837 02-26-01  08-20-12 5.22 5.18 004
6 500% Due 11-20-29
50 36 FNMA POOL #066380 - ARM 09-10-04 08-25-12 50.36 5061 -025
MONTHLY RESET
3417% Due 01-01-17
93 58 FNMA POOL #254584 06-04-03  08-25-12 93.58 58 06 -4.48

5000% Due 12-01-12

STATEMENT D-1



THE GROMET FOUNDATION FEIN 99-0281966

Obermeyer

ASSET MANAGEMENT

IMPORTANT TAX INFORMATION

The Gromet Foundation

REALIZED GAINS AND LOSSES
From 01-01-12 Through 12-31-12
Account # *¥¥*. 2345

Gain Or Loss
Open Close Cost
Quantity Security Date Date Proceeds Basis Short Term Long Term
2,185 754 CALAMOS CONVERTIBLE 01-14-09  08-29-12 38,556.70 31,300 00 7,256.70
FUND CLASS A
1,006.067 CALAMOS CONVERTIBLE 05-14-10  08-29-12 17,747 02 19,105.21 -1,358 19
FUND CLASS A
317 12 CONSECO FIN HOME EQ 11-01-04 09-15-12 317 12 330.60 -13.48
2001-D AS
6 190% Due 11-15-32
5.17 GNMA POOL #002837 02-26-01  09-20-12 517 513 004
6.500% Due 11-20-29
65.55 FNMA POOL #066380 - ARM 09-10-04  09-25-12 65 55 65 88 -033
MONTHLY RESET
3.417% Due 01-01-17
90.52 FNMA POOL #254584 06-04-03  09-25-12 90 52 94 85 -4.33
5.000% Due 12-01-12
460.000 COCA COLA CO 09-15-08  10-03-12 17,620.71 12,745.68 4,875.03
723 83 CONSECO FIN HOME EQ 11-01-04  10-15-12 723.83 754.61 -3078
2001-D AS
6 190% Due 11-15-32
595.000 ANHEUSER BUSCH COS 08-10-11  10-19-12 51,018 30 30,619 68 20,398 62
590.000 MCCORMICK & CO INC COM 09-26-11 10-19-12 36,453 35 27,977 02 8,476 33
NON VTG
5.28 GNMA POOL #002837 02-26-01 10-20-12 5.28 524 004
6 500% Due 11-20-29
5071 FNMA POOL #066380 - ARM 09-10-04 10-25-12 50.71 50 96 -025
MONTHLY RESET
3.417% Due 01-01-17
74.07 FNMA POOL #254584 06-04-03 10-25-12 74 07 77 62 -3 5%
5 000% Due 12-01-12
434.82 CONSECO FIN HOME EQ 11-01-04  11-15-12 434 82 453 31 -18 49
2001-D A5
6 190% Due 11-15-32
5.31 GNMA POOL #002837 02-26-01 11-20-12 531 527 004
6 500% Due 11-20-29
35 87 FNMA POOL #066380 - ARM 09-10-04 11-25-12 35 87 36 05 -0 18
MONTHLY RESET
3 417% Due 01-01-17
44 63 FNMA POOL #254584 06-04-03  11-25-12 44 68 46.77 .209
5.000% Due 12-01-12
495.000 SYNGENTA AG ADR 131-09-07 12-12-12 39,778.41 23,514 70 16,263 71
345.000 WHIRLPOOL CORP COM 11-08-10 12-12-12 34,976 06 27,144 44 7,83162
373.95 CONSECO FIN HOME EQ 11-01-04  12-15-12 37395 389 85 -15 90
2001-D AS
6 190% Due 11-15-32
7.02 GNMA POOL #002837 02-26-01  12-20-12 702 697 005

6 500% Due 11-20-29

STATEMENT D-1



THE GROMET FOUNDATION FEIN 99-0281966

Obermeyver
@ oo Ineyel IMPORTANT TAX INFORMATION

The Gromet Foundation

REALIZED GAINS AND LOSSES
From 01-01-12 Through 12-31-12
Account # ****.2345

Gain Or Loss
Open Close Cost
Quantity Security Date Date Proceeds Basis Short Term Long Term
51 07 FNMA POOL #066380 - ARM  09-10-04  12-25-12 51.07 51.33 -0 26
MONTHLY RESET
3.417% Due 01-01-17
963,474.10 865,396 84 98,077.26
TOTAL PROCEEDS 1,213,742.87 1,095,397 63

IMPORTANT:
For securities transferred into the account, Obermeyer Asset Management attempts to ascertain and verify cost basis

information from the client or third party but cannot guarantee its accuracy. Therefore, please review this report carefully
prior to filing any tax return using this data. Gains and losses are generally calculated on a minimum gain basis.

Please see 1099 report for dividend, interest, mutual fund distributions and other tax related information. 1099 reports are
supplied by the custodian and are subject to revisions.

Please feel free to contact Obermeyer at (970) 925-8747 with any questions.

STATEMENT D-1
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Form 4562 Depreciation and Amortization 990-PF

Department of the Treasury (Including Information on Listed Property)

OMB No 1545-0172

2012

Attachment

Internal Revenue Service  (99) P See separate instructions. » Attach to your tax return. Sequence No 179
Name(s) shown on return Business or activity to which this form relates ldentifying number
THE GROMET FOUNDATION FORM 990-PF PAGE 1 99-0281966
[ Part 1| Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |,
1 Maximum amount (see instructions) 1 500,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in Iimrtation 3 2 ,000 ,000.
4 Reduction in imitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- H married filing separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property Enter the amount from line 29 I 7
8 Total elected cost of section 179 property. Add amounts in column (c), Iines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2011 Form 4562 10
11 Business ncome mitation Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2013. Add lines 9 and 10, less line 12 >| 13 I
Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
[ Part Il | Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year 14
15 Property subject to section 168(f)(1) election 15
16_Other depreciation (including ACRS) 16
I Part il l MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2012 17 l 468.
18 K you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here ’ D

Section B - Assets Placed in Service During 2012 Tax Year Using the General Depreciation System

{b) Month and (c) Bas's for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery {e) Convention | (f) Method (g) Depreciation deduction
In service only - see instructions) period

19a 3-year property

b 5-year property

[ 7-year property

d 10-year property

e 15-year property

f 20-year property
_ g 25year property 25 yrs S/L

/ 27.5 yrs. MM S/L
h Residential rental property / 275 yrs MM SIL
i Nonresidential real property ! 39 yrs MM S/L
/ MM S/L
Section C - Assets Placed in Service During 2012 Tax Year Using the Alternative Depreciation System

20a Class life S/L

b 12-year 12 yrs S/L

[ 40-year / 40 yrs. MM S/L
I Part IV| Summary (See instructions.)
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21.

Enter here and on the appropriate lines of your return Partnerships and S corporations - see instr. 22 468.

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs 23

5553225’_112 LHA For Paperwork Reduction Act Notice, see separate instructions.

Form 4562 (2012)
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Form 4562 (2012) THE GROMET FOUNDATION 99-0281966 page 2

I PartV | Listed Prop;arty (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement.
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns @
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? || yes || No | 24b If "Yes," s the evidence written? L] Yes |__] No
(a) lgl;{e BU(STT)lESS/ (d) Basis for L(:I:.):remanon 0 (a) (h) Ele((;it)ed
(obiehestisty | Pt | mvosimant | o B | et | G| ORI | oo | secton 7
25 Special depreciation allowance for qualified fisted property placed in service during the tax year and
used more than 50% in a qualified business use 25
26 Property used more than 50% in a qualified business use
%
%
%
27 Property used 50% or less In a qualified business use.
% S/ -
% S/L -
% S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on fine 21, page 1 I 28
29 Add amounts in column (), line 26. Enter here and on Iine 7, page 1 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for
those vehicles.

(a) (b) (©) (d) (e) R
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
driven
33 Total miles driven during the year.
Add hines 30 through 32
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
35
36

during off-duty hours?

Was the vehicle used primarily by a more
than 5% owner or related person?

Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No

employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: /f your answer to 37, 38, 39, 40, or 41.1s "Yes," do not complete Section B for the covered vehicles
[ Part VI | Amortization

(a) (b) (c) (d) {e)
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount sectton penod or for this year

42 Amortization of costs that begins during your 2012 tax year.

43 Amortization of costs that began before your 2012 tax year
44 Total. Add amounts in column {f) See the instructions for where to report

28
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