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¢ Form 990' PF

Department of the Treasury
Internal Revenue Service
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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2012

Open to public Inspecfion _

For calendar year 2012 or tax year beginning , and ending
Name of faundation A Employer identification number
FRED BALDWIN MEMORIAI FOUNDATION 99-0075264
Number and street {or P O box number if mail is not delivered to street address) Roomvsuite

c/o

HCF 827 FORT STREET

B Telephone number

808-538-4525

City or town, state, and ZIP code

HONOLULU, HI

96813

G Check all that apply

,___J Inihial return
I:j Final return E] Amended return
Address change D Name change

C] Inttial return of a former public chanty

H Check type of organization

Section 501(c)(3) exempt pnivate foundation

[:l Section 4947(a)(1) nonexempt chartable trust |:] Other taxable private foundation

| Fair market value of all assets at end of year
(from Part I, col (c), hne 16)

Cash

J  Accounting method

|:| Other (specify)

E] Accrual

C exemption application is pending, check here > I:]

»[ ]
»[]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If pnivate foundation status was terminated
under section 507(b)(1)(A), check here P>

F if the foundation 1s In a 60-month termination
under section 507(b)(1)(B), check here P

»$ 5,120,742 .|(Partl, column (d) must be on cash basis )
[ Analysis of Revenue and Expenses (d) Disbursements
P o o e ey | Reemiemd | )Nt | (o Adegnel (o,
1 Contrnibutions, gifts, grants, etc , received N/A
2 Check P> 1f the foundation Is not required o attach Sch B
3 Interest on savings and temporary
cash investments
4 Dwidends and interest from securities 173,914. 173,914. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
o Ba Net gain or (loss) from sale of assets not on line 10 3 5 O 7 8 3 2 .
| basewonimess o 5,520,888,
q>, 7 Capital gain net income (from Part IV, tine 2) 3 5 O 7 8 3 2 -
1 8 Netshort-term capital gain
9 Income modifications
108 S
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Otherincome 2,993. 2,993. STATEMENT 2
12 Total. Add lines 1 through 11 527,739. 527,739.
13 Compensation of officers, directors, trustees, etc 0 - 0 . 0 .
14 Other employee salaries and wages
" 15 Penston plans, employee benefits
3 116a Legal fees
8| b Accounting fees STMT 3 5,825. 1,748. 4,077.
& | ¢ Other professional faes STMT 4 73,600. 40,590. 33,010.
2117 Interest
B (18 Taxes STMT 5 10,046. 0. 0.
-‘g 19 Depreciation and depletion
£[20 Occupancy ......~--- “”’“"""‘
; 21 Tyavel, conferences, and meetings A
€ |22 Pnnting and publications |
©|23 Other expenses STMT 6 5. 0. 0.
‘5 24 Tadtal operating and administrative
2 expenses. Add lines 13 through 23 89,476. 42,338. 37,087.
©125 contnbutions, gits, grants paid 196,920. 196,920.
26 Total expenses and disbursements.
Add lines 24 and 25 286,396. 42,338. 234,007.
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements 2 4 1 7 3 4 3 - 2
b Net investment income ¢ negatrve, enter -0-) 485,401.
¢ Adjusted nel INCOMB (f negative, enter -0-) . N/A
233501, LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2012)(0
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Form 990-PF (2012)

FRED BALDWIN MEMORIAL FOUNDATION

99-0075264 Page 2

Attached schedules and amounts in the descnption
Balance Sheets columa should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-beanng
2 Savings and temporary cash ivestments
3 Accounts receivable >

229,872.

365,547.

365,547.

Less allowance for doubtful accounts P

4 Pledges recevable P>

Less- allowance for doubtful accounts P

5 Grants receivable

6 Recetvables due from officers, directors, trustees, and other
disqualified persons

7  Cther notes and loans recervable »

Less allowance for doubtful accounts P

8 Inventores for sale or use
9 Prepatd expenses and deferred charges
10a Investments - U S and state government obhigations STMT
b Investments - corporate stock STMT
¢ Investments - corporate bonds STMT

Assets

O 00

584.

11,038.

11,038.

218,432.

216,000.

214,080.

1,825,268.

3,223,731.

3,470,694.

708,082.

553,998.

554,403.

11 Investments - land buildings. and equipment: basts >
>

Less accumulated depreciaton

STMT
STMT

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis 4

10
11

0.

241,064.

241,984.

1,644,816.

257,019.

262,996.

Less accumulated depreciation >

15 Other assets (descnibe P

16_ Total assets (to be completed by all filers)

4,627,054.

4,868,397,

5,120,742.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe B>

Liabilities

23 Total liahilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restncted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete iines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund

Net Assets or Fund Balances

30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> [ ]

> [X]

29 Retained earnings, accumulated income, endowment, or other funds

4,627,054.

4,868,397.

0.

0.

0.

0.

4,627,054.

4,868,397.

4,627,054.

4,868,397.

Part Ht | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P>

Add Iines 1,2, and 3 .
Decreases not included In ling 2 (itemize) P>

N s WN

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30

1 4,627,054.
2 241,343.
3 0.
4 4,868,397.
5 0.
6

4,868,397.

223511
12-05-12

Form 990-PF (2012)
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Form 990-PF (2012)

FRED BALDWIN MEMORIAL FOUNDATION

99-0075264 Page 3

[Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g , real estate, (h},’jogn raccr?ausléed (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

1a

b SEE ATTACHED STATEMENTS

c

d

e

e) Gross sal (f) Depreciation altowed {g) Cost or other basis (h) Gain or (loss)
(e) Gr ales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 5,520,888. 5,170,056. 350,832.

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
I (k), but not less than -0-) or
(I} Adjusted basis (k) Excess of col (1) co
() FMV as of 12/31/69 as of 12/31/69 over col ()), if any Losses (from col (h)}

a

b

¢

d

e 350,832.

It gain, also enter in Part [, line 7
2 Capital gain net income or (net capttal loss) If (loss), enter -0- in Part 1, line 7 2 350,832.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter 0- in Part | line 8 3 N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |___| Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a)

(b) (c) (@)
Calendar yeBaars(eoFr)gl)?ge%erabrgg|nn|ng n) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col (Dbljc' E,’.'\‘,’.‘é‘;%"b?gg. (©)
2011 236,525. 4,996,330. .047340
2010 268,999, 4,774,299. .056343
2009 239,804. 4,306,309. .055687
2008 242,505, 5,067,926. .047851
2007 269,236. 5,764,219. .046708
2 Total of ine 1, column (d) 2 .253929
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .050786
4 Enter the net value of nonchantable-use assets for 2012 from Part X, line 5 4 4,917,526.
5 Multiply ine 4 by line 3 5 249,741.
6 Enter 1% of net Investment income (1% of Part |, ling 27b) 6 4,854,
7 Add lines 5and 6 7 254,595.
8 Enter qualifying distnbutions from Part XII, line 4 8 234,007.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

223521 12-05-12

Form 990-PF (2012)




Form 990-PF (2012) FRED BALDWIN MEMORIAL FOUNDATION 99-0075264

Page 4

[Part V| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed in section 4940(d)(2), check here P [__1 and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here D> [ and enter 1% 1 9,708.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 9,708.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on Investment ingome. Subtract Iine 4 from line 3 If zero or less, enter -0- 9 9,708.
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 7,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 7,000.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of Iines 5 and 8 1s more than line 7, enter amount owed > 9 2,708.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be Credited to 2013 estimated tax » Refunded » | 11
l Part Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene n Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1aor 1b, attach a detalled description of the activities and coples of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtica! expenditures (section 4955) imposed durng the year
(1) Onthe foundation P § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 980-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? ] X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language tn the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing Instrument? 6 X
7 Did the foundation have at least $5,000 i assets at any time dunng the year? 7 X
If "Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
HI
b if the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or 4942())(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? i *ves.* attach a schedule listing their names and addresses 10 X

223531
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) FRED BALDWIN MEMORIAIL FOUNDATION 99-0075264 Page 5
[ Part VHI-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or ndirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructtons) . 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory pnvileges?
I "Yes, attach statement (see instructions) 12 X
13 Did the foundation comply with the public mspection requirements for its annual returns and exemption application? 131 X
Website address » FREDBALDWINFOUNDATION.ORG
14 Thebooks areincare of » HAWAIT COMMUNITY FOUNDATION Telephone no »808-566-5524
Locatedat » 827 FORT STREET MALL, HONOLULU, HI ZIP+a 96813
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here > |:]
and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A
16 Atany time during calendar year 2012, did the foundation have an interest 1n or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 80-22 1 If *Yes,” enter the name of the foreign
country b
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Durnng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . E] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? :] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days ) [ Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see mnstructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance chack here | 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined In section 4942(1)(3) or 4942(1)(5))

a Atthe end of tax year 2012, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20122 ] ves No
If "Yes,” list the years P> , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see instructions ) N/A 2b

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» , , ,
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise at any time
during the year? [:l Yes No
b If*Yes, did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C,

} Form 4720, to determine If the foundation had excess business holdings In 2012.) N/A 3b
4a Did the foundation 1nvest dunng the year any amount in a manner that would jgopardize its chartable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from |eopardy before the first day of the tax year beginning in 2012? 4h X

Form 990-PF (2012)

‘ 223541
| 12-05-12




FRED BALDWIN MEMORIAL FOUNDATION

Form 990-PF (2012) 99-0075264 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})? |:| Yes No
(2) Influence the outcome of any specrfic public election (see section 4955), or to carry on, directly or Indirectly,
any voter registration drive? . [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descrnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? . l:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because It maintamed
expenditure responsibility for the grant? . N/A L Jves [_INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? (] Yes No
b If"Yes" did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutions to
(a) Name and address h(()?l)rgltleer evggl(a\éee:IaO gd (C)((I:folm?epr;si:t,lon e("ﬁ"’)'gﬁ&?e‘ﬁg{f""s aé?:z)sé .e(;]t?leer
o position enter -0-) compensali allowances
SEE STATEMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIH?éa%? al\é%?ge (c) Compensation ﬂféﬁ%ﬁﬁ;& a((:g{)E: ,et?tsh%r
devoted to position compensation allowances
| NONE
|
Total number of other employees paid over $50.000 > | 0

223551
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) FRED BALDWIN MEMORIAL FOUNDATION

99-0075264  Page7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

{b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A{ Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical informatton such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B{ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation durng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3

0.

223561
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) FRED BALDWIN MEMORIAL FOUNDATION 99-0075264 Page 8
Minimum Investment Retumn (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc , purposes

a Average monthly fair market value of secunties 1a 4,690,781.

b Average of monthly cash balances 1b 301,631.

¢ Fair market value of all other assets 1¢

d Total (add fines 1a, b, and ¢) 1d 4,992,412.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . L1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 4,992,412.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 74,886.
5 Net value of noncharitable-use assets. Subtract Iine 4 from line 3 Enter here and on Part V, ine 4 5 4,917,526.
6 Minimum investment return. Enter 5% of line 5 6 245,876.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
art Xi ¢
oreign organizations check here I:] and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 245,876.
2a Tax on investment income for 2012 from Part VI, line 5 2a 9,708.

b Income tax for 2012 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2¢ 9,708.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 236,168.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Addlines3and 4 5 236,168.
6 Deduction from distributable amount (see Instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XIlL, line 1 7 236,168.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 12 234,007.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc , purposes 2
3 Amounts set aside for specrfic charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 234,007.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part 1, ine 27b 5 0.

6 Adjusted qualifylng distributions. Subtract line 5 from line 4 6 234,007.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2012)

223571
12-05-12




Form 990-PF (2012) FRED BALDWIN MEMORIAIL FOUNDATION 99-0075264 Page 9
Part XHI | Undistributed Income (see instructions)

(2) (b) (c) (9)
Corpus Years pnior to 2011 2011 2012

1 Distnbutable amount for 2012 from Part XI,
ling 7 236,168.

2 Undistnbuted income, If any, as of the end of 2012
a Enter amount for 2011 only 0.
b Total for pnor years

3 Excess distributions carryover, if any, to 2012
a From 2007
b From 2008
¢ From 2009
d From 2010 5,583.
e From 2011
f Total of ines 3a through e 5,583.

4 Quahfying distnbutions for 2012 from

PartXIl,ing 4 P § 234,007.
a Apphed to 2011, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see Instructions) 0.
¢ Treated as distnibutions out of corpus

(Election required - see instructions) 0.
d Applied to 2012 distributable amount 234,007.
e Remaining amount distributed out of corpus 0.

5 Excess distnbutions canryover applied to 2012 2 7 l 6 1 . 2 ’ 1 6 1 .

(If an amount appears in column (d), the same amount

must be shown In column (a) )

6 Enter the nettotal of each column as
indicated below:

d Corpus Add lines 3f, 4c, and de Subtract line 5 3 7 4 2 2 .
b Prior years’ undistnbuted income Subtract
fine 4b from line 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see instructions 0.
e Undistributed income for 2011 Subtract ine
4a from line 2a Taxable amount - see Instr 0.
{ Undistributed income for 2012 Subtract

Iines 4d and 5 from line 1 This amount must
be distributed in 2013 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2007
not applied on line 5 orline 7 0.
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a 3,422.

10 Analysis of line 9
a Excess from 2008
b Excess from 2009
¢ Excess from 2010 3,422.
d Excess from 2011
¢ Excess from 2012
Form 990-PF (2012)
223581

12-05-12




Form 990-PF (2012) FRED BALDWIN MEMORIAL FOUNDATION 99-0075264  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling . »
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section L] 4942(1)(3) or |:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Pror 3 years
income from Part | or the minimum (a) 2012 (b) 2011 (c) 2010 (d) 2009 (e) Total

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XIi,
line 4 for each year hsted

d Amounts included In line 2¢ not
used drrectly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon.
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mmimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities foans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(BY(n)

(3) Largest amount of support from
an exempt organization

{4) Gross Investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions receved by the foundation before the close of any tax
year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:I if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telsphone number or e-mail of the person to whom applications should be addressed
HAWAII COMMUNITY FOUNDATION
827 FORT STREET, HONOLULU, HI 96813

b The form in which apphications should be submitted and information and materials they should include-
SEE SCHEDULE 14

¢ Any submission deadlines
SEE SCHEDULE 14

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
SEE SCHEDULE 14

223601 12-05-12 Form 990-PF (2012)




. Form 990-PF (2012) FRED BALDWIN MEMORIAL FOUNDATION

99-0075264  Page

[Part XV| Supplementary Information (continued)

3__Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Fo;n:datlt;n Purpose of grant or Amount
Name and address (home or any foundation manager status 0 contribution
dress (home or business) or substantial contnbutor recipient
a8 Paid dunng the year
SEE SCHEDULE 15
196 ,920.
Total > 3a 196 920,
b Approved for future payment
THE NATURE CONSERVANCY OF HAWAII PROTECTING FRESH WATER
923 NUUANU AVENUE AND NATIVE FOREST FOR
HONOLULU, HI 96817 THE PEOPLE OF MAUI 5,000,
HOSPICE OF MAUI, INC, HALE HO'OLUL'OLU-5 BED
400 MAHALANI STREET RESIDENTIAL HOSPICE
WAILURU, HI 96793 FACILITY 5,000,
Total > 3b 10 000,

223611
12-05-12

Form 990-PF (2012)




Form 990-PF (2012)

FRED BALDWIN MEMORIAL FOUNDATION

99-0075264  Ppage12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelat

d business income

Excluded by sectton 512, 513, or 514

(a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o & o O

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from secunties
5 Net rental iIncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

173,914.

14

2,993.

18

350,832.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

527,739.

0.

13

527,739,

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

223621
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) FRED BALDWIN MEMORIAL FOUNDATION 99-0075264  Page13

| Part XVii i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

-

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political erganizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of faciities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show i
column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 ] ves No
b H"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (¢) Descniption of relationship
N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge —
d belief, it 1s tru t, and lete Declaration of preparer (other than taxpayer) Is based on al inf; tion of which preparer has any knowledge May the IRS discuss this
Sign and belief, it 1s true, correct, and complete Declaration of prep er pay! orma prepare y g retum with the preparer

Here| DX ooingerm, Aoneron K(4/5/\3 PY Teensveer  |TXives ["ino

Signature of ofiffer or trustee Date Title

Print/Type preparer's name Date Check [ ]  |PTIN
self- employed

Paid LISA M. T. YOSHIDA 03/15/13 P00113600
Preparer |fmsname ™ TOMA & DRAYSON CPA’S, LLP Frm's EIN > 99-0343386
Use Only

Firm's address » 2241 VINEYARD STREET

WAILUKU, HI 96793 Phoneno  808-244-3785
Form 990-PF (2012)
223622

12-05-12




. CONTINUATION FOR 990-PF, PART IV
FRED BALDWIN MEMORIAL FOUNDATION 99-0075264 PAGE OF 2
I—T’Srt IV | Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate, (b},*fog"l’jfgﬁalfs';ed (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D - Donation | (Mo.day,yr} { (mo,day,yr)
1a SEE STATEMENT P

b SEE STATEMENT P

¢ SEE STATEMENT P

d SEE STATEMENT P

e SEE STATEMENT P

{ SEE STATEMENT P

g SEE STATEMENT P

h SEE STATEMENT P

« SEE STATEMENT P
| SEE STATEMENT P

xk SEE STATEMENT P

| SEE STATEMENT P

m SEE STATEMENT P

n SEE STATEMENT P

o SEE STATEMENT P

Tl
@orsssiespres | O0ratonglowss (g oo s o
a 547,758. 529,064. 18,694.
b 379,225. 383,658. -4,433.
¢ 21,808. 21,587. 221.
d 221,855. 221,187. 668.
e 227,574. 224,948. 2,626.
f 847,575. 792,921. 54,654.
g 134,841. 124,038. 10,803.
h 248,052. 200,213. 47,839,
| 294,280. 273,479. 20,801.
1 493,985. 395,254, 98,731.
k 2,299. 2,208. 91.
I 181,887. 181,905. -18.
m 141,474. 121,547. 19,927.
n 31,322, 31,348. —26.
0 437,173. 434,346. 2,827.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
Ins (excess of col (h) gain over col (k),
Ty — ) st v (st ) S e n )

a 18,694.
b -4,433.
¢ 221.
d 668.
8 2,626.
f 54,654.
" 10,803.
h 47,839.
| 20,801.
| 98,731.
k 91.
I -18.
m 19,927.
n -26.
0 2,827.
2 Capital gain net income or (net capital loss) ( :; ﬂ?,';‘s'f'éﬁtgfffé.'-“.ﬁ%';,'f ||"|‘,?137 )

3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c)
If (loss), enter *-0-" In Part |, ine 8

223591
05-01-12




FkED BALDWIN MEMORIAL FOUNDATION

CONTINUATION FOR 990-PF, PART IV

99-0075264

PAGE 2 OF 2

{Part IV { capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g,

real estate,

2-story brick warehouse, or common stock, 200 shs MLC Co

Purchase
D - Donation

(by-low acquired (? Date acquired| (d) Date sold

mo . day,yr) | (mo,day,yr)

12 SEE STATEMENT P
p SEE STATEMENT P
¢ SEE STATEMENT P
d
e
f
!}
h
i
J
k
I
m
n
0
() Gross sl res (O oopecator oved | @) Coto e s e
a 637,469. 598,608. 38,861.
b 152,359. 153,261. -902.
¢ 519,952. 480,484. 39,468.
d
e
f
g
h
I
)
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
X f col ver col (k
(NFMV as of 12/31/69 (l;? glfufggﬁg;ls (';)\IE:EZTS(BT fgng) sans (¢ Ct?t?fnootclgss(ma%\a:fog)e col (k).
a 38,861.
b -902.
¢ 39,468.
d
e
f
9
h
[
J_
k
|
m
n
0
2 Capital gain net income or (net capital loss) { :: ‘(],f)'s"s'f':,?tg?l?é.'-".,f%';,'f |I,";,$',Z7 ) 350,832.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
if (loss), enter ™0-"n Part [, line 8

N/A

223591
05-01-12




ACCOUNT # 135041309 BANK OF HAWAII
TAX ID XX-XXXS264 Gain and Loss Report

FROM 01/01/2012 BANK OF HAWAIIX
TO 12/31/2012 AGENT FOR FRED BALDWIN MEMORIAL
FISCAL YEAR: 12/31 FOUNDATION UNDER AGENCY AGMT

DATED 05/06/2009
GAIN AND LOSS DETAIL

cusip #/ DATE SOLD/ PROCEEDS
PROPERTY DESCRIPTION ACQUIRED OF SALE COST GAIN OR LOSS

1613.904 SHARES OF 02/07/2012 16,235.88 16,558.66 (322.78)
T ROWE PRICE INSTITUTIONAL 06/28/2011
FLOATING RATE FUND CL I

200 SHARES OF 02/07/2012 11,151.78 10,445.14 706.64
ABBOTT LABORATORIES 08/31/2011

130 SHARES OFf 02/07/2012 6,189.18 6,353.19 (164.01)
ASTRAZENECA PLC PLC SP ADR 06/16/2011

340 SHARES OF 02/07/2012 13,863.03 13,602.82 260.21
BCE INC 08/31/2011

30 SHARES OF 02/07/2012 962.38 895.48 66.90
BRISTOL MYERS SQUIBB CO 08/31/2011

190 SHARES OF 02/07/2012 6,342.17 5,469.38 872.79
CINCINNATI FINL CORP 06/16/2011

290 SHARES OF 02/07/2012 9,680.16 8,113.19 1,566.97
CINCINNATI FINL CORP 08/31/2011

60 SHARES OF 02/07/2012 7,172.26 5,562.86 1,609.40
CUMMINS ENGINE INC 08/31/2011

190 SHARES OF 02/07/2012 9,604.77 8,996.03 608.74
DOMINION RESOURCES INC /VA 06/16/2011

660 SHARES OF 02/07/2012 33,363.94 32,301.39 1,062.55
DOMINION RESQURCES INC /VA 08/31/2011

640 SHARES OF 02/07/2012 13,743.92 12,120.83 1,623.09
DUKE ENERGY CORP 08/31/2011

180 SHARES OF 02/07/2012 10,648.59 9,437.60 1,210.99
CON EDISON 06/16/2011

280 SHARES OF 02/07/2012 16,564.48 15,790.01 774.147
CON EDISON 08/31/2011

240 SHARES OF 02/07/2012 6,261.97 5,424.00 837.97
EMC CORP 08/31/2011

370 SHARES OF 02/07/2012 16,535.98 15,882.25 653.73
GLAXOSMITHKLINE PLC ADR 08/31/2011

310 SHARES OF 02/07/2012 16,048,39 16,526.29 (477.90)
HEINZ H J CO 06/16/2011

40 SHARES OF 02/07/2012 2,610.75 2,645.88 {35.13)
JOHNSON & JOHNSON 06/16/2011

130 SHARES OF 02/07/2012 8,484.93 8,544.71 (59.78)
JOHNSON & JOHNSON 08/31/2011

240 SHARES OF 02/07/2012 17,262.86 16,642.87 619.99
KIMBERLY CLARK CORP 08/31/2011

20 SHARES OF 02/07/2012 2,018.80 1,631.00 387.80
MCDONALDS CORP 06/16/2011

230 SHARES OF 02/07/2012 23,216.21 20,794.51 2,421.70
MCDONALDS CORP 08/31/2011

150 SHARES OF 02/07/2012 9,571.43 9,572 61 (1.18)
PROCTER & GAMBLE CO 08/31/2011

320 SHARES OF 02/07/2012 8,851.18 9,254.50 (403.32)

PPL CORPORATION 08/31/2011




ACCOUNT # 135041309 BANK OF HAWAII
TAX ID XX-XXX5264 Gain and LoSs Report

FROM 01/01/2012 BANK OF HAWATII
TO 12/31/2012 AGENT FOR FRED BALDWIN MEMORIAL
FISCAL YEAR: 12/31 FOUNDATION UNDER AGENCY AGMT

DATED 05/06/2009
GAIN AND LOSS DETAIL

CUSIP #/ DATE SOLD/ PROCEEDS
PROPERTY DESCRIPTION ACQUIRED OF SALE CcosT GAIN OR LOSS

SHORT TERM CAPITAL GAIN (LOSS) -~ CONTINUED

190 SHARES OF 02/07/2012 14,035.03 12,843.34 1,191.69
ROYAL DUTCH SHELL PLC ADR B 08/31/2011

330 SHARES OF 02/07/2012 17,370.26 16,099.47 1,270.79
SOUTHERN CO 08/31/2011

430 SHARES OF 02/07/2012 12,869.82 13,006.90 (137.08)
AT&T INC 06/16/2011

540 SHARES OF 02/07/2012 9,460.23 12,248.39 (2,788.16)
TELEFONICA DE ESPANA ADS 06/16/2011

100 SHARES OF 02/07/2012 4,506.91 5,017.59 (510.68)
TEVA PHARMACEUTICAL INDS LTD SP 03/30/2011
ADR

40 SHARES OF 02/07/2012 1,802.76 2,011.58 (208.82)
TEVA PHARMACEUTICAL INDS LTD SP 04/04/2011
ADR

520 SHARES OF 02/07/2012 14,512.92 13,743.60 769,32
VODAFONE GROUP PLC SP ADR 08/31/2011

150 SHARES OF 02/07/2012 6,130.40 5,255.83 874.57
VERISK ANALYTICS INC CL A 08/31/2011

430 SHARES OF 02/07/2012 16,258.21 15,568.24 689.97
VERIZON COMMUNICATIONS 08/31/2011

20 SHARES OF 02/07/2012 501.59 600.98 (99.39)
BEST BUY CO INC 06/16/2011

110 SHARES OF 02/07/2012 8,773.43 9,482.97 (709.54)
BERKSHIRE HATHAWAY INC CL B 03/09/2011

70 SHARES OF 02/07/2012 5,035.00 5,000.31 34.69
CONOCOPHILLIPS 06/16/2011

90 SHARES OF 02/07/2012 6,473.57 6,139.94 333.63
CONOCOPHILLIPS 08/31/2011

30 SHARES OF 02/07/2012 2,176.15 1,900.80 275.35
COGNIZANT TECH SOLUTIONS CORP 08/31/2011

30 SHARES OF 02/07/2012 3,194.34 2,962.57 231. 717
CHEVRON CORP 06/16/2011

50 SHARES OF 02/07/2012 5,323.89 4,933.00 390.89
CHEVRON CORP 08/31/2011

60 SHARES OF 02/07/2012 4,114.72 4,230.39 (115.67)
COCA COLA CO 08/31/2011

520 SHARES OF 02/07/2012 6,543.91 B,163.69 (1,619.78)
NEW YORK COMMUNITY BANCORP 06/16/2011

770 SHARES OF 02/07/2012 9,690.03 9,915.06 (225.03)
NEW YORK COMMUNITY BANCORP 08/31/2011

60 SHARES OF 02/07/2012 1,733.96 1,674.37 59.59
ORACLE 08/31/2011

120 SHARES OF 02/07/2012 3,649.18 3,184.73 464,45
WELLS FARGO COMPANY 06/16/2011

50 SHARES OF 02/07/2012 2,150.45 2,287.00 (136.55)

EXPEDITORS INTL WASH INC 08/31/2011




ACCOUNT # 135041309 BANK OF HAWAII

TAX ID XX-XXX5264 Gain and Loss Report
FROM 01/01/2012 BANK OF HAWAII

TO 12/31/2012 AGENT FOR FRED BALDWIN MEMORIAL
FISCAL YEAR: 12/31 FOUNDATION UNDER AGENCY AGMT

DATED 05/06/2009
GAIN AND LOSS DETAIL

CUSIP #/ DATE SOLD/ PROCEEDS
PROPERTY DESCRIPTION ACQUIRED OF SALE CosT GAIN OR LOSS

SHORT TERM CAPITAL GAIN (LOSS) -~ CONTINUED

120 SHARES OF 02/07/2012 6,869.87 6,104.83 765.04
HEALTH CARE REIT INC 08/31/2011

10 SHARES OF 02/07/2012 617.28 590.30 26.98
HESS CORP 08/31/2011

20 SHARES OF 02/07/2012 9,847.61 6,661.21 3,186.40
INTUITIVE SURGICAL INS 03/09/2011

40 SHARES OF 02/07/2012 2,005.56 2,000.80 4.76
KOHL'S CORP 06/16/2011

210 SHARES OF 02/07/2012 8,301.14 7,892.68 408.46
LILLY ELI & CO 08/31/2011

30 SHARES OF 02/07/2012 1,533.57 1,526.40 7.17
NATIONAL GRID PLC SP ADR 08/31/2011

60 SHARES OF 02/07/2012 2,767.74 2,756.99 10.75
SANDISK CORP 03/08/2011

280 SHARES OF 02/07/2012 9,094.25 9,452.80 (358.55)
UNILEVER PLC SPONSORED ADR 08/31/2011

340 SHARES OF 02/07/2012 4,188.88 4,382.60 (193.72)
WINDSTREAM CORP 06/16/2011

40 SHARES OF 02/07/2012 651.18 622.80 28.38
HANCOCK JOHN FINANCIAL 06/16/2011
OPPORTUNITY FUND

.5 SHARES OF 05/01/2012 14.76 15.63 (0.87)
PHILLIPS 66 08/31/2011

32.65 SHARES OF 07/11/2012 881.88 963.83 (81.95)
T ROWE PRICE INSTITUTIONAL 0B8/31/2011
EMERGING MARKETS EQUITY FUND

483.775 SHARES OF 07/11/2012 13,066.76 14,164.93 (1,098.17)
T ROWE PRICE INSTITUTIONAL 02/07/2012
EMERGING MARKETS EQUITY FUND

6464.363 SHARES OF 07/20/2012 65,225.42 63,092.18 2,133.24
T ROWE PRICE INSTITUTIONAL 08/31/2011

FLOATING RATE FUND CL I

TOTAL SHORT TERM CAPITAL GAIN (LOSS) 547,757.70 529,063.93 18,693.77




ACCOUNT # 135041309
TAX ID XX-XXX5264
FROM 01/01/2012

TO 12/31/72012
FISCAL YEAR: 12/31

CUSIP #/
PROPERTY DESCRIPTION

160 SHARES OF
AMERICAN EXPRESS CO

230 SHARES OF
GENERAL ELECTRIC CO

280 SHARES OF
GILEAD SCIENCES INC

50 SHARES OF
US BANCORP

110 SHARES OF
VISA INC CL A SHARES

90 SHARES OF
VARIAN MEDICAL SYSTEMS INC

20 SHARES OF
APPLE INC

70 SHARES OF
AMERISOURCEBERGEN CORP

20 SHARES OF
APACHE CORP

230 SHARES OF
BEST BUY CO INC

50 SHARES OF
COGNIZANT TECH SOQLUTIONS CORP

2 SHARES OF
HUMANA INC

28 SHARES OF
HUMANA INC

40 SHARES OF
HUMANA INC

20 SHARES OF
LABORATORY CORP AMERICA HOLDINGS

140 SHARES OF
TRANSOCEAN LTD

20 SHARES OF
STERICYCLE INC

20 SHARES OF
UNITED TECHNOLOGIES CORP

10 SHARES OF
UNITED TECHNOLOGIES CORP

40 SHARES OF
WATSON PHARMACEUTICAL

60 SHARES OF
ALLSTATE CORP

50 SHARES OF
BAXTER INTL INC

30 SHARES OF
BEAM INC

BANK OF HAWAII
Gain and Loss Report
BANK OF HAWAII
AGENT FOR FRED BALDWIN MEMORIAL
FOUNDATION UNDER AGENCY AGMT
DATED 05/06/2009

GAIN AND LOSS DETAIL

DATE SOLD/ PROCEEDS
ACQUIRED OF SALE
02/07/2012 8,361.43
08/06/2010
02/07/2012 4,392.92
12/31/1969
02/07/2012 15,368.90
08/06/2010
02/07/2012 1,474.97
08/06/2010
02/07/2012 11,779.78
08/06/2010
02/07/2012 6,081.18
08/06/2010
02/07/2012 9,37L.62
11/26/2007
02/07/2012 2,720.84
06/04/2009
02/07/2012 2,072.56
06/02/2009
02/07/2012 5,768.28
08/06/2010
02/07/2012 3,626.93
08/06/2010
02/07/2012 170.82
06/02/2009
02/07/2012 2,391.44
06/04/2009
02/07/2012 3,416.35
07/23/2009
02/07/2012 1,834.56
08/06/2010
02/07/2012 6,885.20
08/06/2010
02/07/2012 1,681.96
08/06/2010
02/07/2012 1,607.57
02/10/2010
02/07/2012 803.78
05/06/2010
02/07/2012 2,315.15
02/10/2010
02/07/2012 1,844.36
08/06/2010
02/07/2012 2,B850.44
09/28/2010
02/07/2012 1,620.29
08/06/2010

COST

6,870.38

30.00

9,956.72

1,146.46

7,904.94

4,968.90

3,504.32

1,277.79

1,705.80

7,976.10

3,018.94

65.22

870.80

1,225.80

1,498.20

7,953.26

1,270.40

1,323.64

704.32

1,499.26

1,723.20

2,401.02

1,057.21

GAIN OR LOSS

1,491.

4,362.

5,412.

3,874.

1,112

5,867.
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ACCOUNT # 135041309 BANK OF HAWAII

TAX ID XX-XXX5264 Gain and Loss Report
FROM 01/01/2012 BANK OF HAWAII

TO 12/31/2012 AGENT FOR FRED BALDWIN MEMORIAL
FISCAL YEAR: 12/31 FOUNDATION UNDER AGENCY AGMT

DATED 05/06/2009

GAIN AND LOSS DETAIL

CUSIP #/ DATE SOLD/ PROCEEDS
PROPERTY DESCRIPTION ACQUIRED OF SALE COST GAIN OR LOSS
LONG TERM CAPITAL GAIN (LOSS) - CONTINUED
80 SHARES OF 02/07/2012 1,739.96 2,032.79 (292.83)
BANK OF NEW YORK MELLON CORP 08/06/2010
50 SHARES OF 02/07/2012 3,242.93 2,426.99 815.94
DOVER CORP 08/06/2010
50 SHARES OF 02/07/2012 1,640.46 1,055.50 584.96
EBAY INC 08/06/2010
40 SHARES OF 02/07/2012 2,076.36 1,985.60 90.76
EMERSON ELECTRIC CO 08/06/2010
40 SHARES OF 02/07/2012 2,407.55 1,734.40 673.15
HONEYWELL INTERNATIONAL INC 08/06/2010
130 SHARES OF 02/07/2012 3,463.13 2,665.00 798.13
INTEL CORP 08/06/2010
70 SHARES OF 02/07/2012 2,659.24 2,388.40 270.84
JP MORGAN CHASE & CO 01/29/2002
100 SHARES OF 02/07/2012 3,043.10 2,394.53 648.57
MICROSOFT CORP 09/13/2002
40 SHARES OF 02/07/2012 2,415.55 2,132.40 283.15
NEXTERA ENERGY INC 08/06/2010
50 SHARES OF 02/07/2012 1,523.99 1,628.17 (104.18)
PUBLIC SERVICE ENT GROUP INC 08/06/2010
50 SHARES OF 02/07/2012 4,837.40 3,264.80 1,572.60
PERRIGO CO. 09/28/2010
60 SHARES OF 02/07/2012 3,685.72 2,299.25 1,386.47
QUALCOMM INC 08/06/2010
30 SHARES OF 02/07/2012 2,249.06 1,657.27 591.79
TIME WARNER CABLE INC 08/06/2010
60 SHARES OF 02/07/2012 3,703.73 3,086.21 617.52
WAL-MART STORES INC 08/06/2010
253.486 SHARES OF 07/11/2012 6,846.66 8,517.13 (1,670.47)
T ROWE PRICE INSTITUTIONAL 04/27/2011
EMERGING MARKETS EQUITY FUND
5704.479 SHARES OF 07/11/2012 154,077.98 191,898.67 (37,820.69)
T ROWE PRICE INSTITUTIONAL 04/25/2011
EMERGING MARKETS EQUITY FUND
8044.633 SHARES OF 07/20/2012 81,170.35 82,537.93 (1,367.58)
T ROWE PRICE INSTITUTIONAL 06/28/2011
FLOATING RATE FUND CL I
TOTAL LONG TERM CAPITAL GAIN (LOSS) 379,224.50 383,657.72 (4,433.22)




ACCOUNT # 135041341 BANK OF HAWAII

TAX ID XX-XXX5264 Gain and Loss Report

FROM 01/01/2012 BANK OF HAWAII

TO 12/31/2012 AGENT U/A DATED 05/06/2009 FOR

FISCAL YEAR: 12/31 FRED BALDWIN MEMORIAL FOUNDATION
FIXED

GRIN AND LOSS DETAIL

CUSIP #/ DATE SOLD/ PROCEEDS
PROPERTY DESCRIPTION ACQUIRED OF SALE COST GAIN OR LOSS
SHORT TERM CAPITAL GAIN (LOSS)
15000 UNITS OF 05/03/2012 15,000.00 14,996.25 3.7S
FEDERAL HOME LOAN MTGE CORP 10/17/2011
NOTES 1% 11/03/2014-2012
5000 UNITS OF 05/07/2012 6,808.25 6,590.65 217.60
ASIAN DEVEL BANK SR UNSECURED 02/29/2012
6.22% 08/15/2027-2012
TOTAL SHORT TERM CAPITAL GAIN (LOSS) 21,808.25 21,586.90 221.35




ACCOUNT # 135041341
TAX ID XX-XXXS5264
FROM 01/01/2012

TO 12/31/2012
FISCAL YEAR: 12/31

CUSIP #/
PROPERTY DESCRIPTION

15000 UNITS OF
BERKSHIRE HATHAWAY INC SR
UNSECURED 3.2% 02/11/2015

25000 UNITS OF
ESTEE LAUDER COMPANIES INC NOTES
6% 01/15/2012

10000 UNITS OF
ESTEE LAUDER COMPANIES INC NOTES
6% 01/15/2012

753.05 UNITS OF
NEW VALLEY GENERATION IV TVA
PASS THRU CERTS 4.687%
0171572022

17000 UNITS OF
NATIONAL RURAL UTILITIES SENIOR
UNSECURED 7.25% 03/01/2012

10000 UNITS OF
KINDER MORGAN ENERGY PARTNERS LP
NOTES 7.125% 03/15/2012

30000 UNITS OF
GOLDMAN SACHS GROUP INC SUB
NOTES 5.625% 01/15/2017

5000 UNITS OF
GOLDMAN SACHS GROUP INC SUB
NOTES 5.625% 01/15/2017

20000 UNITS OF
CISCO SYSTEMS NOTES 5.5%
02/22/2016

15000 UNITS OF
MERRILL LYNCH & CO SR UNSECURED
SER MTN FLT QTRLY .7097%
06/05/2012

15000 UNITS OF
BERKSHIRE HATHAWAY INC SR
UNSECURED 3.2% 02/11/2015

25000 UNITS OF
AT&T INC SR UNSECURED 6.7%
11/15/2013

25000 UNITS OF
MIDAMERICAN ENERGY HLDGS CO
UNSECURED 3.15% 07/15/2012

TOTAL LONG TERM CAPITAL GAIN (LOSS)

BANK OF HAWAII
Gain and Loss Report
BANK OF HAWAII
AGENT U/A DATED 05/06/2009 FOR
FRED BALDWIN MEMORIAL FOUNDATION
FIXED

GAIN AND LOSS DETAIL

DATE SOLD/ PROCEEDS
ACQUIRED OF SALE COST GAIN OR LOSS
01/06/2012 15,944.85 15,797.25 147.60
08/20/2010
01/15/2012 25,000.00 24,884.50 115.50
01/07/2002
01/15/2012 10,000.00 11,014.30 (1,014.30)
09/25/2003
01/20/2012 753.05 692.65 60.40
07/05/2006
03/01/2012 17,000.00 18,286.60 (1,288.60)
12/08/2010
03/15/72012 10,000 00 10,271.40 (271.40)
09/25/2008
04/03/2012 31,615.20 29,859.00 1,756.20
01/11/2007
04/03/2012 5,269.20 5,010.80 258.40
08/17/2009
04/13/2012 23,329.60 20,400.40 2,929.20
08/29/2008
06/05/2012 15,000.00 15,000.00 0.00
05/31/2007
06/21/2012 15,922,35 15,797.25 125.10
08/20/2010
06/29/2012 27,020.97 28,463.50 (1,442.53)
12/22/2010
07/15/2012 25,000.00 25,707.50 (707.50)
01/14/2011

221,855.22 221,187.15 668.07




FRED BALDWIN MEMORIAL FOUNDATION

99-0075264

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BOH INVESTMENTS SERVICES 90,757. 0. 90,757.
MORGAN STANLEY 83,157. 0. 83,157.
TOTAL TO FM 990-PF, PART I, LN 4 173,914. 0. 173,914.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 2,993. 2,993.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,993. 2,993.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION 5,825. 1,748. 4,077.
TO FORM 990-PF, PG 1, LN 16B 5,825. 1,748. 4,077.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 45,100. 40,590. 4,510.
GRANT ADMINISTRATION 28,500. 0. 28,500.
TO FORM 990-PF, PG 1, LN 16C 73,600. 40,590. 33,010.
STATEMENT(S) 1, 2, 3, 4




FRED BALDWIN MEMORIAL FOUNDATION

99-0075264

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL INCOME TAX 8,733. 0.
FOREIGN TAX 1,313. 0.
TO FORM 990-PF, PG 1, LN 18 10,046. 0.

FORM 990-PF OTHER EXPENSES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LICENSES & FEES 5. 0.
TO FORM 990-PF, PG 1, LN 23 5. 0.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER

FAIR MARKET

DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE

SEE A/C 134-034701 ATTACHED X 216,000. 214,080.
TOTAL U.S. GOVERNMENT OBLIGATIONS 216,000. 214,080.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 216,000. 214,080.

STATEMENT(S) 5, 6, 7




FRED BALDWIN MEMORIAI FOUNDATION

99-0075264

FORM 990-PF CORPORATE STOCK

STATEMENT

8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE A/C 134-034693 ATTACHED 2,352. 101,829.
SEE A/C 134-034696 ATTACHED 405,586. 460,600.
SEE A/C 134-034697 ATTACHED 901,489. 926,422.
SEE A/C 134-034698 ATTACHED 197,217. 201, 388.
SEE A/C 134-034699 ATTACHED 692,888. 745,273.
SEE A/C 134-034700 ATTACHED 306,006. 306,659.
SEE A/C 134-034702 ATTACHED 718,193. 728,523.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,223,731. 3,470,694.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE A/C 134-034700 ATTACHED 153,903. 153,250.
SEE A/C 134-034701 ATTACHED 400,095. 401,153.
TOTAL TO FORM 990-PF, PART II, LINE 10C 553,998. 554,403.
FORM 990-PF MORTGAGE LOANS STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE A/C 134-034701 ATTACHED 241,064. 241,984.
TOTAL TO FORM 990-PF, PART II, LINE 12 241,064. 241,984.
STATEMENT(S) 8, 9, 10




FRED BALDWIN MEMORIAL FOUNDATION 99-0075264

FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SEE A/C 134-034702 ATTACHED CosT 257,019. 262,996.

TOTAL TO FORM 990-~PF, PART II, LINE 13 257,019. 262,996.

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12

TRUSTEES

AND FOUNDATION MANAGERS

NAME AND ADDRESS

KRISTINA E. LYONS LAMBERT
C/0 HCF, 827 FORT STREET
HONOLULU, HI 96813-4317

SHAUN B. LYONS
C/0 HCF, 827 FORT STREET
HONOLULU, HI 96813-4317

MARY C. SANFORD
C/0 HCF, 827 FORT STREET
HONOLULU, HI 96813-4317

WENDY RICE PETERSON
C/0 HCF, 827 FORT STREET
HONOLULU, HI 96813-4317

ELIZABETH NORCROSS
C/0 HCF, 827 FORT STREET
HONOLULU, HI 96813-4317

JEREMY BALDWIN
C/0 HCF, 827 FORT STREET
HONOLULU, HI 96813-4317

CLAIRE C. SANFORD
C/O0 HCF, 827 FORT STREET
HONOLULU, HI 96813-4317

HENRY F. RICE
C/0 HCF, 827 FORT STREET
HONOLULU, HI 96813-4317

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/TRUSTEE
1.25 0. 0. 0.

VICE PRESIDENT/TRUSTEE
0.25

SECRETARY/TRUSTEE
0.25

ASS'T SECRETARY/TRUSTEE
0.25

TREASURER/TRUSTEE
0.25

ASS’'T TREASURER/TRUSTEE
0.25

TRUSTEE
0.25

TRUSTEE
0.25

0. 0. 0.
0. 0. 0.
0. 0. 0

STATEMENT(S) 11, 12




FRED BAILDWIN MEMORIAL FOUNDATION 99-0075264

EDWARD BALDWIN TRUSTEE

C/0 HCF, 827 FORT STREET 0.25 0. 0. 0.
HONOLULU, HI 96813-4317

FRANCES ORT TRUSTEE

C/0 HCF, 827 FORT STREET 0.25 0. 0. 0.

HONOLULU, HI 96813-4317

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 12
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FRED BALDWIN MEMORIAL FOUNDATION #99-0075264

SCHEDULE 13 - INVESTMENTS
AS OF DECEMBER 31, 2012

COST MARKET VALUE
BEGINNING OF YEAR  END OF YEAR END OF YEAR
U.S. AND STATE GOV'T OBLIGATIONS (MATURITY VALUE)
U S TREASURY NOTES
3 125% 5/15/2019 ($25,000) 27,900
FEDERAL NATIONAL MTGE-ASSOC
1% 11/03/2014-2012 ($15,000) 14,996
FEDERAL NATIONAL MTGE-ASSOC
4% 4/22/2019-2010 ($15,000) 15,000
FEDERAL NATIONAL MORT ASSN
5 5% 5/10/2027-2017 ($10,000) 9,950
NCUA FUARANTEED NOTES US GOVT
2 35% 6/12/2017 ($10,000) 10,347
NEW VALLEY GENERATION
4 687% 1/15/2022 ($11,161 96) 10,267
RESOLUTION FUNDING CORP
8 875% 07/15/2020 ($40,000) 59,036
CHICAGO IL BUILD AMERICA BONDS
6.207% 1/1/2036 ($25,000) 25,599
HONOLULU HAWAII CITY & CNTY BUILD AMERICA BONDS
6 3% 09/01/2034-2019 ($15,000) 15,000
HONOLULU HAWAII CITY & CNTY WASTEWTR
6 114% 07/01/2029-2019 ($5,000) 5,000
NEW JERSEY ST ECON DEV AUTH
3.641% 12/15/2015 (310,000) 10,337
TEXAS ST REF TAXABLE PUB FIN
4 004% 10/01/2023-2021 ($15,000) 15,000
TOTAL BONDS $ 218,432 $ - $ -

CORPORATE STOCKS (SHARES)

AT&T INC (2,313) 61,931
ABBOTT LABORATORIES (74) 38,187
ALEXANDER & BALDWIN (1,881) 2,352
ALLSTATE CORP (200) 5,744
AMERICAN EXPRESS CO (615) 26,194
AMERISOURCEBERGEN CORP (304) 5,549
APACHE CORP (113) 9,019
APPLE INC (68) 11,827
ASTRAZENECA PLC SP ADR (950) 45,560
BCE INC (1,280) 49,917
BANK OF NEW YORK MELLON (330) 8,385
BAXTER INTL INC (200) 9,604
BEAM INC (120) 4,229
BERKSHIRE HATHAWAY INC CL B (380) 32,759
BEST BUY CO INC (250) 8,577
BRISTOL MYERS SQUIBB CO (1,270) 35,856
CENTURYLINK INC (960) 35,851
CHEVRON CORP (311) 25,690
CINCINNATI FINL CORP (480) 13,583
COCA COLA CO (230) 15,186
COGNIZANT TECH SOLUTIONS CORP (230) 13,977
CONOCOPHILLIPS (731) 44,733
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FRED BALDWIN MEMORIAL FOUNDATION #99-0075264

SCHEDULE 13 - INVESTMENTS
AS OF DECEMBER 31, 2012

CON EDISON (460)

CUMMINS ENGINE INC (180)
DOMINION RESOURCES INC/VA (1,100)
DOVER CORP (190)

DUKE ENERGY CORP (2,350)

EMC CORP (940)

EBAY INC (210)

EMERSON ELECTRIC CO (160)
EXPEDITORS INTL WASH INC (230)
EXPRESS SCRIPTS (440)

FREEPORT MCMORAN COPPER & GOLD (224)
GENERAL ELECTRIC CO (914)

GILEAD SCIENCES INC (570)
GLAXOSMITHKLINE PLC ADR (1,340)
GOOGLE INC CL A (35)

HEALTH CARE REIT INC (470)

HEINZ H J CO (1,130)

HESS CORP (90)

HONEYWELL INTL INC (160)

HUMANA INC (105)

INTEL CORP (530)

INTUITIVE SURGICAL INS (30)

JP MORGAN CHASE & CO (310)
JOHNSON & JOHNSON (649)
KIMBERLY CLARK CORP (870)

KOHL'S CORP

LABORATORY CORP AMERICA HOLDINGS (80)
LILLY ELI & CO (1,290)

MCDONALDS CORP (380)

MICROSOFT CORP (400)

NATIONAL GRID PLC SP ADR (960)
NEW YORK COMMUNITY BANCORP (1,290)
NEXTERA ENERGY INC (160)

ORACLE (260)

PPL CORPORATION (1,200)

PERRIGO CO (200)

PROCTER & GAMBLE CO (580)

PUBLIC SERVICE ENT GROUP INC (280)
QUALCOMM INC (350)

ROYAL DUTCH SHELL PLC ADR B (840)
SANDISK CORP (180)

SOUTHERN CO (1,440)

STERICYCLE INC (130)

TELEFONICA DE ESPANA ADS (1,990)
TEVA PHARMACEUTICAL INDS LTD (470)
TIME WARNER INC (110)

TOTAL SA SP ADR (630)

US BANCORP (240)

UNILEVER PLC SPONSORED ADR (1,030)
UNITED TECHNOLOGIES CORP (125)
VARIAN MEDICAL SYSTEMS INC (270)
VERIZON COMMUNICATIONS (1,560)
VERISK ANALYTICS INC CL A (490)

Page 2

COST
BEGINNING OF YEAR

END OF YEAR

MARKET VALUE

END OF YEAR

25,228
16,689
53,134
9,064
44,222
19,496
4,433
7,942
10,520
20,138
6,255
119
20,269
56,516
17,129
23,969
59,874
5,313
6,938
3,234
10,865
9,992
8,961
37,362
59,059
6,503
5,993
48,273
31,735
9,578
47,645
18,079
8,530
7,256
33,835
13,059
35,773
9,118
13,412
56,928
8,271
58,423
8,258
43,112
22,652
6,077
32,041
5,503
33,769
8,315
14,620
55,777
17,169




FRED BALDWIN MEMORIAL FOUNDATION #99-0075264

SCHEDULE 13 - INVESTMENTS
AS OF DECEMBER 31, 2012

COST MARKET VALUE
BEGINNING OF YEAR END OF YEAR END OF YEAR
VISA INC (270) 19,403
VODAFONE GROUP PLC SP ADR (1,920) 50,336
WAL-MART STORES INC (210) 10,802
WATSON PHARMACEUTICAL (165) 6,184
WELLS FARGO COMPANY (515) 13,227
WINDSTREAM CORP (1,270) 16,228
TRANSOCEAN LTD (140) 7,953
TOTAL COMMON STOCKS $ 1,825,268 $ - $ -

CORPORATE BONDS (MATURITY VALUE)
AOL TIME WARNER BONDS

7 7% 5/1/2032 ($40,000) $ 46,800
AT&T INC SR UNSECURED

6 7% 11/15/1013 ($25,000) 28,463
AFRICAN DEVELOPMENT BANK SUB

6.875% 10/15/2015 ($15,000) 17,540
AMERICAN EXPRESS CO

4 875% 07/15/2013 ($20,000) 21,106
BARCLAYS BANK PLC SR UNSECURED

6 75% 5/22/2019 ($30,000) 33,5638
BERKSHIRE HATHAWAY INC

3 2% 2/11/2015 ($50,000) 51,578
CISCO SYSTEMS NOTES

5 5% 02/15/2016 20,400
CITIGROUP INC

5.5% 2/15/2017 ($25,000) 24,905
COCA COLA ENTERPRISES INC

5 0% 08/15/2013 ($35,000) 38,100
COMCAST CORP

6 5% 1/15/2017 ($15,000) 16,647
DOMINION RESOURCES INC SR NOTES

5.25% 8/1/2033 ($15,000) 15,000
DUKE CAPITAL CORP

8% 10/1/2019 ($25,000) 29,340
ESTEE LAUDER COMPANIES INC

6% 1/15/2012 ($35,000) 35,899
GENERAL ELECTRIC CO NOTES

5% 02/01/2013 20,632
GOLDMAN SACHS GROUP

5 625% 1/15/2017 ($35,000) 34,870
HARRIS CORP

5 95% 12/01/2017 ($15,000) 14,948
HEWLETT-PACKARD CO NOTES

6.125% 3/1/2014 ($25,000) 28,882

JP MORGAN CHASE BANK

5.75% 1/2/2013 ($25,000) 21,679
JP MORGAN CHASE BANK

6% 10/1/2017 ($25,000) 26,662

KINDER MORGAN ENERGY PARTNERS LP
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FRED BALDWIN MEMORIAL FOUNDATION #99-0075264

SCHEDULE 13 - INVESTMENTS
AS OF DECEMBER 31, 2012

7.125% 03/15/2012 (10,000)
MERRILL LYNCH & CO

5.37063% 6/05/2012 ($15,000)
MIDAMERICAN ENERGY HLDGS CO

3 15% 7/15/2012 ($25,000)
NATIONAL RURAL UTILITIES SENIOR

7.25% 3/1/2012 ($17,000)
PARTNERRE FINANCE CO

6 875% 06/01/2018 (10,000)
PHARMACIA CORP DEBENTURES

6 75% 12/15/2027 ($25,000)
PRES & FELLOWS OF HARVARD

6.3% 10/1/2037 - 2016 ($25,000)
US BANK NA

6.3% 2/4/2014 ($34,000)
WELLS FARGO CO

5625% 12/11/2017 ($10,000)

TOTAL CORPORATE BONDS

MUTUAL FUNDS (SHARES)

ABERDEEN ASIA-PACIFIC EX-JAPAN (15630.644)
ABERDEEN INTL EQUITY (34533 657)
COLUMBIA ACORN INTL FUND (2840 448)
HANCOCK JOHN BK & THRIFT (160)

JANUS TRITON FUND (8307.120)

T ROWE PRICE INSTITUTIONAL (5990 615)

RS GLOBAL NATURAL RESOURCES (6249 766)
RYDEX/SGI MID CAP VALUE FD (12201 786)
MAINSTAY HIGH YIELD CORP (9206 553)

T ROWE PRICE INSTITUTIONAL FLOATIING (16122.90)
TEMPLETON GLOBAL BOND FD (5832 807)

TOTAL MUTUAL FUNDS

COST
BEGINNING OF YEAR

END OF YEAR

MARKET VALUE

END OF YEAR

10,271
15,000
25,707
18,289

9,911
28,956
26,000
37,001

9,958

$ 708,082 $

$ 132,588
400,590
101,773

2,491
114,140
201,380
259,743
134,464

55,239
162,189
80,219

$ 1,644,816 $
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FRED BALDWIN MEMORIAL FOUNDATION 99-0075264
SCHEDULE 14

Fred Baldwin Memorial Foundation
Grant Application Guidelines

Eligibility and priorities
¢ The Foundation supports programs and projects that benefit the people of Maui County,
including capital improvement projects.
e Projects in the arts, education, environment, health, and human services are of greatest interest.
e The Foundation does not fund loans or debt service, endowments, funds for re-granting, scholarships,
grants to individuals or units of government, or activities that have already occurred.
¢ Applicants must have 501(c)(3) status, or must apply through a fiscal sponsor with 501(c)(3) status.
» Grants are for a one-year term. Grantees may not receive more than one grant in any twelve-month period.
* Grantees may reapply for funding in subsequent years, but must submit a final report before reapplying.
* The Foundation does not accept applications from organizations with overdue reports.
e Grants range up to $10,000, with occasional exceptions.

Application procedures
e Provide 2 complete sets of all application materials.

e Download and complete the cover sheet posted on this website.
e Attach all required documents listed on the cover sheet.
e Use single-sided, white 8/2” x 11 paper.
e No cover letters, executive summaries, business cards, videos, CDs.
¢ - No binding, folders, staples. Clips are acceptable.
o Application materials will not be returned.
¢_Mail or deliver 2 complete sets of all application materials to:
Fred Baldwin Memorial Foundation
827 Fort Street
Honolulu HI 96813-4317

Proposal

Maximum 3 single-spaced pages. Minimum 12-point font and 1-inch margins. Please use these

headings:

¢ Organization Describe the organization, including year established, mission, geographic reach, staff.

¢ Need Describe the problem or opportunity that this project will address.

e Activities Describe the activities to be performed, and the services or products to be delivered or
created, including quantities and a timeline. If the project is a partnership, describe each partner’s role.
Explain the logic or reasoning behind this approach to the problem or opportunity.

¢ Qutcomes Describe what you expect will happen as a result of the project. Provide specific,
observable, measurable outcomes.

e Funding Explain the budget, including adjustments to be made if not all anticipated funding is
received.

J \FUNDS\Contract Accounts\Baldwin Memorial Foundation, Fred\BALDgrantapplication\Word Docs (for eciting)\Baldwin Grant Application
Gudelines 2011 doc




FRED BALDWIN MEMORIAL FOUNDATION 99-0075264
SCHEDULE 14

Additional required documents
e Project budget showing:

»> Anticipated income (source, amount, restrictions, and whether secured or pending); and
> Anticipated expenses (overall expenses, and expenses for which Baldwin Foundation grant will
be used).
* Board of Directors list
e 501(c)(3) determination letter (not required if applying through a fiscal sponsor)
e Letters of commitment from partners (required only if the project is a partnership)
e Organization’s annual operating budget for the current year
e Organization’s balance sheet for the most recently completed fiscal year

» Organization’s income statement (or profit/loss statement) for the most recently completed fiscal year
Audited financial statements are preferred but not required
Local units of national organizations must submit local unit financial information

Fiscal sponsors
¢ Ifa fiscal sponsor is involved, please see additional requirements on grant application cover sheet.

Deadlines

Applications postmarked or delivered | ... will be considered at the ... and applicants will receive
by the first business day in: Trustees’ meeting in: decision letters in:
February April late April

August October late October

J\FUNDS\Contract Accounts\Baldwin Memorial Foundation, Fred\BA LDgrantapphication\Word Docs (for editing)\Baldwin Grant Application
Guidehines 2011 doc




FRED BALDWIN MEMORIAL FOUNDATION 99-0075264
SCHEDULE 14

FRED BALDWIN MEMORIAL FOUNDATION

827 Fort Street ¢ Honolulu ¢ Hawai‘i ¢ 96813-4317 ¢ (808) 566-5524

Grant Application Cover Sheet
Page | of 2 Please complete both pages

Provide 2 complete sets of all application materials.

Organization

Name: Website:
Address: Tel:
City, State, Zip: Fax:
Executive director Ifno ED, name chief compensited staff péfson *» %5, ¥ & 7 mh g Eﬁ;t:ff?);,,., R At
Name: E-mail:
Title: Tel:
. . . - T - 3 <%, = = (G
Contact person for this project L Tt T el he N LAk . “’?»“
Name: E-mail:
Title: Tel:
Project information o S T P

Project title:

Amount requested: $

The purpose of this project is: (one sentence)

Attach all documents listed below. incomplete applications will be returned.

01 Proposal

[ Project budget showing:
» Anticipated income, (source, amount, restrictions, and whether secured or pending)
® Anticipated expenses (overall expenses, and expenses for which Baldwin grant will be used)

O Board of directors list

[J IRS 501(c)(3) determination letter (not required if applying through a fiscal sponsor)
O Organization’s annual operating budget for the current year

[0 Organization’s balance sheet for the most recently completed fiscal year

3 Organization’s income statement (or profit/loss statement) for the most recently completed fiscal year
Audited financial statements are preferred but not required
Local units of national organizations must submit local unit financial information

Revised January 2011




FRED BALDWIN MEMORIAL FOUNDATION 99-0075264
SCHEDULE 14

Grant Application Cover Sheet
Page 2 of 2 Please complete both pages

Fiscal sponsor organization, if applicable P o oo
Name: Website:

Address: Tel:

City, State, Zip: Fax:

Executive director of fiscal sponsor organiZation, if applicable* If io ED, namé chief compgrisatedtS(at persor: /-
Name: E-mail:

Title: Tel:

e . - PPN Y Y SRR A T P T
If a fiscal sponsor is involved, attach these additionald6cifhents: s inconipicierapbiicaiions @il be rated = -

0 Resolution by fiscal sponsor’s board of directors authorizing fiscal sponsorship
Sample at www hawaiicommunityfoundation org/grants

0 Fiscal sponsor’s board of directors list

(J Fiscal sponsor’s IRS 501(c)(3) determination letter

0 Fiscal sponsor’s annual operating budget for the current year

O Fiscal sponsor’s balance sheet for the most recently completed fiscal year

O Fiscal sponsor’s income statement (or profit/loss statement) for the most recently completed fiscal year
Audited financial statements are preferred but not required
" Local units of national orgamizations must submit local unit financial information

N N .\ Sl e - \ “" Ve 'Q -5 , ;';_,v\r
Term and conditions 5, VT em RS D e VIt REERGE T

Grants are subject to the following terms and conditions: Grantees must use the grant only for the purpose described in
the grant application, subject to any additional conditions set forth in the grant award letter. Grantees must submit a
final report no later than thirteen months after the date of the award letter. The Foundation reserves the right to conduct
site visits and to require interim reports. Grantees must report any unexpended funds at the end of the grant period.
Grantees may be required to return unexpended funds. Grantees must notify the Foundation immediately 1f they cannot
perform in accordance with the terms of the grant, materially change their mission or activities, or lose exemption from
federal income taxes under USC § 501(c)(3). In these c1rcumstances grantees may be requ1red to return the grant.

Two S|gnatures are requwed Incomplete appllcatlons will be returned.

Executive Director President of the Board of Directors
If no ED, chief compensated staff person must sign

Type or print name Date Type or print name Date

If a fiscal sponsor is involved, two additional signatures are required. Incomplete applications will be
returned

Executive Director of fiscal sponsor organization President of the Board of Directors
If no ED, chief compensated staff person must sign of fiscal sponsor organization
Type or print name Date Type or print name Date

Revised January 2011




FRED BALDWIN MEMORIAL FOUNDATION 99-0075264
SCHEDULE 14

FRED BALDWIN MEMORIAL FOUNDATION

827 Fort Street ¢ Honolulu ¢ Hawai‘1 ¢ 96813-4317 ¢ (808) 566-5524

Final Report / Progress Report Cover Sheet
Please provide 2 complete sets of all final report materials

The Trustees appreciate your work and look forward to learning more about it. Your final report provides
important information that helps the Trustees to evaluate the Foundation’s programs. Your candor about
what worked and why -- and what didn’t work and why not -- makes your report valuable and appreciated.

Your report is due no later than 13 months after the date of your grant award letter.
The Foundation does not accept grant applications from organizations with incomplete or overdue reports.
Please send your report to Fred Baldwin Memorial Foundation, 827 Fort Street, Honolulu HI 96813-4317.

Project information

Grant ID# Date of award letter:

Project title:

Grant amount: $

Organization information

Name: Website:

Address: Tel:

City, State, Zip: Fax:

Contact information for the person who prepared this report

Name: E-mail:

T-itle: Tel:
Fax:

Attach financial and narrative reports. Provide 2 complete sets of all final report materials.

O Financial report: Provide the original project budget shown in your grant application,
and the actual project income and expenditures.

[ Narrative report: Maximum 2 single-spaced pages. No cover letters, videos, CDs. Use these headings:

Activities Describe the activities performed and the services delivered or products created,
including quantities. Explain any changes from the activities described in your grant application.
(You must use the grant only for the purpose and activities stated in the grant award letter.)

Qutcomes Describe what happened as a resuit of the project, including any differences between these
outcomes and the expected outcomes described in your grant application.

What did you learn and what will happen next? Describe challenges encountered, unexpected benefits,
and lessons learned. Describe future plans for this project or program.

Required signature

Executive Director Type or print name Date
If no ED, chief compensated staff person must sign




|Fred Baldwin Memorial Foundation
2012 Grants List
SCHEDULE 15

99-0075264

o T T T

Payment |

Organization s _|Project Title 4 Check Date ; Amount
Seabury Hall !480 Olinda Road Creative Arts Facxllty Campalgn 4/12/2012 12,500. 00
‘Makawao HI 96768 ! l
[Amerlcan Cancer Socxety 2370 0 Nuuanu Ave gAccgs‘s to Care P;ogram for Mau County‘ ) 4/26727)122 ' 5,006.(*)3‘
‘Honolulu, HI 96817 .Cancer Patients i
!Commumty Work Day Proéram ’-;p_’d_“g‘gx'757' T e {—}Zal_:'a"ku?;;.Pl;ng“r'(m Restoration imt‘:/ZT)ﬁéli'{- i 3?603-66
i .Puunene, HI 96784 ;
an - - - xw P e e A T A W <= . asmraex ____r-Jv -
;Hu1 No'eau Visual Arts Center l!2841 Baldwin Avenue rKaluanun Preservation and Stewardship 4/20/2012 4,000.00
! ‘Makawao HI1 96768 |Program Studio Restroom Renovation
{ 1 {Project !
fHawan Youth Service Network 1677 Ala Moana Blvd,, Sute 702 _ﬁﬁlelng and Violence Prevention E 4/20/2012 4970.00
{Honoluly, HI 96813 Training i
gMaul Inc, Habitat for Humanity ".5“6:3& 5034 “"7"YA Brush With Kindness 7 4/20/2012] _ 7.500.00
;Kahulu, H1 96732
fHawanan Mission Children’s 1553 s. ng gst. ] éearching ?-l'lstory Through mnaw 4/20/2012} 7,500.00
iSocnety Honolulu, H1 96813 Source Digitization .
La a Kea Foundation PO Box 790994 Creating Home for Adults with Special 4/20/2012 10,000.00
Paia, HI 96779 Needs
lfMentaz;lmHeallth Assoctation 1n Maur |95 Mahalani Street Mental Health Education with Advocacy 4/20/2012 5,000.00
{County Wailuku, H1 96793 and Farmly Strengthening
t Mau Classical Music Festwal PO Box 532573 Mawi Classical Music Festival 2012 T74720/2012]  3,000.00
Kihei, HI 96753 Season
Ma Ka Hana Ka lke Building P.0.Box 968 Mahele Farm Improvements - Year 3 4/20/2012 5,000.00
Program Hana, HI 96713
(- -—
Lahaina Arts Association 648 Wharf Street #103 Maut Youth Art Outreach Program 4/20/2012 2,500.00
'Lahaina, HI 96761
rMaui Economic Developme;?‘x “T1305 N, Holop(;;t; St, Suite 1 Maui Economic Development Board 4/20/2012 B 5,000.00
{Board Inc. Kihe), HI 96753 Capacity Building
Juvenile Diabetes Research 1019 Waimanu St, #214 Reach Out-Mau 4/20/2012 4,000 00
| Foundation, Hawan Chapter iHonolulu, H1 96814
Ka 'Ohana O Kalaupapa P.0.Box 1111 Returning the People of Kalaupapa to the 4/20/2012 5,000.00
Kalaupapa, HI 96742 History They Helped to Create
';Mau1 Pops Orchestra Inc. P.0. Box 532357 Maui Pops Children's Concerts 1 4/20/2012)  2,000.00
) jKihel, HI 96753 | '
%Mauﬁaﬁnl&ﬁﬁ%—;t Servnc‘e-;l;fc'. 1844 Wil Fﬁ,oop —— i,rManageme;lt Informed h .‘TM4/207‘2‘6‘1‘2- “*-47;66—03
! {Wailuku, HI1 96793 !System/Information Technology
§ : .(MIS/IT) Project § ;
Ka Honua Momona Infernational PO Box 482188~~~  iKupunaoNalokola 7 #jZ0j2012] 3700.00
P L iKaunakakal, H196748 V"J‘m‘_“”m ; e e ad
+The Nature Conservancy of Hawan {923 Nu'uanu "Ave .Protecting Fresh Water and Native Forestf 4/20/2012* 5,000.00
! ‘Honolulu, HI 96817 *for the People of Maui J !
{Makawao Union Church’ 'P.0.Box 790071 !A'?mual Grant TR 572/2012; '12,000:00,
; {Paia, H 96779 ' B ;
\Alexander & Baldwin Sugar PO Box125  "iMuseum Education Program 071‘5/2012 17,000.00;
'Museum Puunene, HI 96784 i i : .
“Friends of Moku ula Inc. 505 Front St, Sute 221 :Malama Moku'ula Project ' 10/15/2012¢  10,000.00-
¥ ¢ 1 v
i vLahaina, HI 96761 : . '
’:L‘ah"an Community Health Center  P.0. Box 630142 " ;Lana Commumty Health Center's Wiki  10/15/2012° 5,000 00
Lanai City, HI 96763 Technology '
The Salvation Army-Hawanan & 2950 Manoa Road Maui Homeless Outreach , 10/15/2012 4,000 00
Pacific Islands Division Honolulu, HI 96822
Hana Arts P O Box 686 Creative Friday Youth Program 10/15/2012 5,000 00

Hana, HI 96713
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,Women Helping Women tWomen Helping Women ReVive Resale { 10/15/2012) ~7,00000
Wailuku, H1 96793 .Boutique Program 1 ’l»_

. S et ar ma T e T . 4 i — B et T T I L T S py— B
tMaun Academy ofPerformmg Arts {81 N. Church St. tVoices Program * 10/15/2012 5,000.00
: Wailuku, HI 96793

‘Feed My SheepInc _ |POBox847 """ 7'[Rice Purchase - "T"10/15/2012] 5,500 00]

i Puunene, HI 96784

f—l(/faUl Arts & Cultural Center  jOne Cameron Wy ] ‘Fmdmg the Farest Exhibition 10/15/2012 5.200.00

: Kahului, HI 96733-6838

rHale Makua Health Services 472 Kaulana Street Day Health Kitchen Renovation 10/15/2012 5,800.00
Kahului, H1 96732

‘Mediation Services of Mau Inc. 95 Mahalani St., Suite 25 Advanced Mediation Training for Mau 10/15/2012 4,000.00
Wailuku, HI 96793

Girl Scouts of Hawaii 420 Wylle St. Camp Pr'1hoto Feasibihty Study and 10/15/2012 5,000 00
Honolulu, HI 96817 Master Property Plan

'Maui Economic Opportunity, Inc. |99 Mahalani Street MEO Family Center Emergency 10/15/2012 3,35000

1 Wailuku, H1 96793 Wheelchair Evacuation Chair

l.ME;:l.l Youth and Family Services PO Box 790006 Request for Funds for the Purchase ofa 10/22/2012 10,000.00

.lnc Paia, HI 96779-0006 Used Passenger Van

‘Pro;E?E'{/'EnBB”HZvGEu 2938 Pacific Heights Road Community Capacity for Weliness 10/15/2012] _ 2,000 00

! Honolulu, HI 96813

s Total 196,920.00




