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fom 990-PF | -7

Department of the Treasury
Internal Revenue Service

R

quecﬁ

Treate

‘ \ Return of Private Foundation
on 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

®

\L\L 5819

Open 16 puslic Tnspection

For calendaryear 2012 or tax year beginning , and ending
Name of foundation A Employer tdentification number
CHARLES FURNEAUX CHARITABLE TRUST 91-6571634
“Number and street (or PO humber If mail 1s not delivered to streel address) Room/sutte (g Telephone number
P.0. BOX 3170, DEPT 715 (808) 694-4543
City or town, state, and ZIP code G 1t exemption application «s pending check here >D
HONOLULU, HI 96802-3170

G Check all that apply

D lmtial return
D Final return

D Address change

[:[ [niial return of a former public charty

D Amended return
[:l Name change

H Check type of orgamization®

[ Section 501(c)(3)

exempt private foundation

@ Section 4347(a)(1) nonexempt charitable trust (:] Qther taxable private foundation

| Fair market value of all assets at end of year
(from Part i, col (c), line 16)

P 3

1]
2,389,331,

J  Accounting method:

[X] cash

Other (specily)

[:l Accrual

(Part I, column (d) must be on cash basis )

F If the toundation 1s in a 60-month termination
under section S07(b){1)(B), check here

D 1 Forewgn organizatiens, check here » ]
2 RIS TSRS ]
E If private foundation status was terminaled
under section 507(b)(1)(A), check here P

> ]

art | | Analysis of Revenue and Expenses

LPart 1]

(The total of amounts in columns (b) (¢) and (d) may not
necessarily equal the amounts in column (a) )

(a) Revenue and
expenses per books

{b) Net investment

income

(d) Cisbursements
for charitable purposes
{cash basts only)

(¢) Adjusted net
income

D NOV 1 2 2012

B

J

SCAR

e

e G N e

Contnibutions, gifts, grants, etc , recewed

Check p» @ it the foundation :s not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities

5a Gross rents

b Net rental income or (loss)

N/A

40.

40.

STATEMENT 1

67,922.

67,922,

STATEMENT 2

6a Net gatn or (loss) from sale of assets not on hne 10

b assets on hne 6a

102 ang allowances

b Less Cost ot goods sotd

Gross sales price for all

1,015,088.

49,622.

Capital gain net income {from Part IV line 2)
Net short-term capital gain

Income modifications
Gross sales less returns

49,622,

¢ Gross profit or (loss)

Other income
Total Add hnes 1 through 11

117,584.

117,584,

tating and Administrative Expense

Compensation of officers drrectors trustees, etc
Other employee salaries and wages
Pension plans, employee benefits

Legal fees
Accountin @}B/LE

S
euan%g-e?nd depletion

-
X E@%&lﬁms
aAndpubiications

Other expenses

Total operating and administrative
expenses Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements
Add lines 24 and 25

34,492.

25,8689.

1,800.

540.

495.

495.

36,787.

26,904.

9,883.

100,219,

100,219.

137,006.

26,904.

110,102.

@&2@%561 210CT 24 208 Eﬂm’

Subtract line 26 from line 12
4 Excess of revenue over expenses and disbursements
b Net investment income (f negative enter -0-)
¢ Adjusted net incame (i negative, enter -0-)

-19,422.

90,680.

N/A

23501
v -05 12

LHA For Paperwark Reduction Act Notice, see instructions

16190423 791519 115057903

1

2012.03030 CHARLES FURNEAUX CHARITABLE 11505791
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Form 990-PF (2012)°

t

CHARLES FURNEAUX CHARIT

ABLE TRUST 91-6571634 Page 2
, " ! Beginning of year End of year
Balance Sheets Attached schgdules and amounts in the descnphon
Part 1] column should be for end-of yeat amounts only (a) Book Value (b) Book Value () Farr Market Value
1 Cash - non-interest-bearing 535. 4,957, 4,957.
2 Savings and temporary cash nvestments 73,443. 52,098. 52,098.

3

Assets
w0

12
13
14

16

Accounts recewable P

Less allowance for doubtful accounts »

Pledges recevable B

Less allowance for doubtful accounts »

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recewable »

Less allowance for doubtful accounts »

Inventories for sale or use

Prepaid expenses and deferied charges
Investments - US and state government obligations
Investments - corporate stock

Investments - corporate bonds

nvestmenis - fand butdings, and equipment basis | o
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P

STMT 5

2,110,579.

2,108,080,

2,332,276.

L.ess accumulated depreciation | ¢

Other assets (describe P>

Total assets (to be completed by all filers)

2,184,557,

2,165,135,

2,389,331.

17
18
19
20
21
22

Liabihties

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans tromn officers dwectors trustees and other chsquahhed persons
Mortgages and other notes payable

Other liabiities {describe P

Total liabilities (add ines 17 through 22}

24
25
26

27
28
29
30

Net Assets or Fund Balances

3

Foundations that follow SFAS 117 check here > D
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Captal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg ., and equipment fund
Retained earnings, accumulated ingome, endowment, or other funds

Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

2,184,557,

2,184,557,

0.

0.

0.

-19,422.

2,184,557.

2,165,135,

2,184,557,

2,165,135,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Tolal net assets or fund balances at beginning of year - Part If, column (a), line 30

(must agree with end-ot-year hgure reported on prior year's return) 1 2,184,557,
2 Enter amount from Part |, line 27a 2 -19,422.
3 Other increases not included in line 2 (itemize) » 3 0.
4 Addlines 1,2,and 3 4 2,165,135,
5 Decreases not included in line 2 (itemize) 5 0.
6 Total net assets or fund balances at end of year (ine 4 minus hine §) - Part It column (by, tine 30 6 | 2,165,135,
Form 990-PF (2012)
223511
12-05 12
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Form 990-PF (2012)

CHARLES FURNEAUX CHARITABLE TRUST

91-6571634  Pages
[Part IV] Capital Gains and Losses for Tax on Investment income
{a) List and describe the kind(s) of property sold {e.g., real estate, (bLHOV\L?CCQaUS‘LEG (cg Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) 0 - Domation mo, day, yr ) (mo., day, yr)
ta TOTAL STCG P VARIQUS 12/31/12
p TOTAL LTCG P VARIQUS 12/31/12
¢ CAPITAL GAINS DIVIDENDS
d
e
(e) Gross sales price (f) Depreciation aliowed {a) Cost or other basis (k) Gain or {loss)
(ar allowable) plus expense of sale (e} plus {f) minus (g)
2 557,725, 550,843. 6,882.
b 445,458, 414,623. 30,835.
¢ 11,905. 11,905,
d
g
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col () gain minus
j) Adjusted basis k) Excess of col (1 col (k), hut not less than -0-) or
(i) FMV as of 12/31/69 “gs 0# 12/31/69 (O{IEY col (), o aﬂg’) Losses (from col (h))
a 6,882.
b 30,835.
¢ 11,905.
d
e
If gain, also enter m Part |, line 7
2 Capital gan net Income or (net capital loss) If (loss), enter -0- in Part I, ling 7 2 49,622,
3 Net short-term caprtal gain or (loss) as defined in sechions 1222(5) and (6)
It gain, also enter in Part [, line 8, column (c)
If (loss), enter -0- in Part | line 8 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) applies, ieave this part blank
Was the toundation hiable for the section 4942 tax on the distributable amount of any year in the base pertod? |:] Yes LTL] No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount 1n each column for each year, see the instructions before making any entries

Base pe(n())d years

Calendar year (or tax year beginning in)

{b)
Adjusted qualifying distnbutions

{c)

Net value of noncharitabie-use assets

d
DISIrIbL(JIIan ralio
(col (b) dwided by col (C))

2011 105,087. 2,338,834. .044931
2010 106,574. 2,231,756. .047753
2009 124,248. 2,027,549. .061280
2008 1 154,283. 2,429,233, .063511
2007 BN Y
2 Total of ine 1, column (d) .217475
3 Average distribution ratio for the 5-year base period - divide the total an tine 2 by 5, or by the number of years
the toundation has been in existence It less than 5 years .054369

4 Enter the net value of noncharitable-use assets for 2012 from Part X, hne 5

5 Muluply line 4 by hne 3

6 Enter 1% of nel investment income (1% of Part 1, line 27b)

7 Addlines 5and 6

8 Enter qualifying distributions from Part X, ine 4

If ne 815 equal to or greater than hne 7, check the boxn Part Vi, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

2,328,126.

126,578.

9507.

127,485.

110,102,

273521 12-05-12

16190423 791519 115057303
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foim 990-PF (2012)’  CHARLES FURNEAUX CHARITABLE TRUST ~ 91-6571634

Page 4

[Part Vi [ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line i
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» D and enter 1% 1 1,814.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines tand?2 3 1,814.
4 Subtitle A (iIncome) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income Subtract hine 4 from line 3 If zero or less, enter -0- 5 1,814.
6 Credits/Payments’
a 2012 estimated tax payments and 2011 overpayment credited to 2012 fa 720.
b Exempt foreign orgamizahions - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add hines 6a through 6d 7 720.
8 Enter any penalty for underpayment of estimated tax Check here lj:] if Form 2220 1s attached 8
9 Tax due Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed B 1,094.
10 Overpayment Ifline 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11__Enter the amount of line 10 to be: Credited to 2013 estimated tax P> ‘Refunded P | 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yesl No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for defimtionm)? b X
If the answer 1s 'Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals pubhshed or
distnibuted by the foundation in connection with the activities
¢ Dtd the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0. (2) Ontfoundation managers B $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorpaoration, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated husiness gross income of $1,000 or more during the year? . 4a X
b 11"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termmation, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language 1n the governing instrument, or
® By state legisiation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any lime during the year? 7 X
If “Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
HI
b if the answer 1s "Yes" to ling 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the toundation claiming status as a private operating foundation within the meaning of section 4942(j){3) or 4942()){5) tor calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? if "Yes, " complete Part XIV 9 X
10 Did any persons become substantral contributors during the tax Year? It "yes. attach a schedule listing therr names and addresses 10 X

torm 990-PF (2012)

223531
12:05 12
4
0423 791519 115057903 2012.03030 CHARLES FURNEAUX CHARITABLE 11505791
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Form 990-PF (2012) CHARLES FURNEAUX CHARITABLE TRUST 91-6571634 Page §
[Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? 1f "Yes,” attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? L3 1 X
Website address » N/A
14 The books are ncareof » BANK OF HAWAII Telephone no p» (B08) 694-4543
Locatedat 130 MERCHANT ST, HONQOLULU, HI 2P+ p96813
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Farm 1041 - Check here > [E
and enter the amount of tax-exempt interest recesved or accrued during the year - l 15 [ 0.
16 Atany ume during calendar year 2012, did the foundation have an interest in or a signature or other autharity over a hank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-22 1 1f "Yes," enter the name of the foreign
country P
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 1f any item 1s checked in the "Yes" column, unless an exception applies Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage 1n the sale or exchange, or leasing of property with a disqualfied person? [_Jves [XI Mo
(2) Borrow money from, lend money to. or otherwise extend credit to (or accept it from)
a disqualified person? D Yes Bﬂ No
(3) Furmish goods, services, or faciliues to (or accept them from) a disqualified person? D Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? [Y_] Yes [::] No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? l:] Yes E No
(6) Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the offictat for a period after
termination of government service, if terminating within 90 days D Yes [ﬂ No
b if any answer 1S "Yes" to 1a(1)-(8), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? 1b X
(rganizations relying on a current notice regarding disaster assistance check here b {:1
¢ Did the foundation engage tn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
hefore the first day of the tax year beginning in 2012° 1¢c X
2 Taxes on fadure to distribute income (section 4942) (does not apply for years the foundation was a prvate operating foundation
defined in section 4842(;)(3) or 4942(1)(5))
a At the end of tax year 2012, did the foundation have any undistributed income (tines 6d and 6e, Part XI11) for tax year(s) beginning
hefore 20127 L1 ves [X] no
If "Yes," list the years p» , . .
b Are there any years listed tn 2a for which the foundation ts not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (!f applying section 4942(a)(2) to all years listed, answer "No" and attach

stalement - see nstructions ) N/A 2b
¢ !t the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here
> . Co_ ,
3a Did the foundation hold mare than a 2% direct or Indirect interest in any business enterprise at any time
during the year? [T ves TX I No

b If"Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2012 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable putpose that
had not been removed fram jeopardy before the first day of the tax year beginning nn 20127 4b X

Form 990-PF (2012)

223541
12-05 12
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Form 990-PF (2012)

CHARLES FURI@UX CHARITABLE TRUST

¥ 91-6571634 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or ingur any amount to T
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? D Yes EL] No
{2) Influence the outcome of any specific public election (see section 4355), or to carry on, directly or ndirecily,
any voter registration drive? U Tves [ X1 No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:l Yes [E] No
(4) Provide a grant to an organization other than a chantable, etc , organization described tn section
509(a)( 1), (2), or (3), or section 4940(d)(2)? D ves [ X] No
{(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:l Yes [_)Z] No
b Ifany answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster asststance check here > D
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility far the grant? N/A D Yes L__l No
If "Yes," attach the statement required by Regulations section 53 4945-5(d}
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal henefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, hle Form 8870
7a Atany ume during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes m No
b If “Yes,' did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
S ntribution
(a) Name and address hgl)J)rST g':f g/%gl?\éeeilat%gd (c)((ffo:;g);r:sfloﬂ F(m% g?’u%e;he%te«'eﬁup?;gs af:%gﬁge&%%r
1o position enter -0-) compensation allowances
BANK OF HAWAII TRUSTEE
P.O. BOX 3170, DEPT. 715
HONOLULU, HI 96802 1.00 34,492, 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolB?é %r(]ag \:Iiv\é%rl?ge (c) Compensation e(””d"?‘;c%%%‘ggu,%ﬁms aé%gs?,e&%%r
devoted to position compensation aliowances
NONE
Total number of other employees paid over $50,000 p | 0

223551
12 05-12

16190423 791519 115057903

6

Form 990-PF (2012)
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Form 990-PF (2012) © CHARLES FURNEAUX CHARITABLE TRUST = 91-6571634  Page7

viii Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE "

(a) Name and address of each persan paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the
number of orgamzations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

[Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related nvestments See instructions
3

Total. Add lines 1 through 3 P

0.

223561
12 05 12

7

form 990-PF (2012)
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@

Form 990-PF (2012)'  CHARLES FURNEAUX CHARITABLE TRUST 91-6571634  Pages

Part X | Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see mnstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes
a Average monthly far market value of securtties 12 2,322,529,
h Average of monthly cash balances 1b 41 ,051.
¢ Fair market value of all other assets 1¢
d Total (add lines 1a, b. and c) 1d 2,363,580.
e Reduction claimed for blockage or other factors reported on lings 1a and
1c (attach detailed explanation) ‘i l 0.
2 Acquisition indebtedness applicable to hine 1assets 2 0.
3 Subtract line 2 from fine 1d 3 2,363,580.
4 Cash deemed heid for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 35,454.
5 Netvalue of noncharitable-use assets Subtract hne 4 from line 3 Enter here and on Part V, line 4 5 2,328,126.
§ Minimum investment return Enter 5% of ine 5 6 116,406.

Part XiI Distributable Amount (see nstructions) (Section 4942(1)(3) and (;)(5) private operating foundalions and certain
foreign organizations check here p» || and do not complete this part )

1 Mmimum nvestment return from Part X, line 6 1 116,406.
22 Tax on investment income for 2012 from Part VI, lne 5 2a 1,814.

b Income tax for 2012 (This does not include the tax from Part VI ) 2b

¢ Add lines 2aand 2b 2c 1,814.
3 Distributable amount before adjustments Subtract e 2¢ from line 1 3 114,592.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hnes 3 and 4 5 114,592.
6 Deduction from distributable amount (see nstructions) 6 0.
7  Distributable amount as adusted Subtract ne 6 from kine 5. Enter here and on Part XliI, line 7 114,592.

Part X!l | Qualifying Distributions (see instructions)

1 Amounts pad (including administrative expenses) to accomplish charitable, etc , purposes’

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 110,102.
b Program-related investments - total from Part IX-B 1 0.
Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc , purposes E
3 Amounts set aside for specific charitable projects that satsfy the:
a Sunabihty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Quahfying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part X1II, line 4 4 110,102.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment
mncome Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 110,102.

Note The amount on line 6 will be used in Part V, column (b}, n subsequent years when calculating whether the toundation qualifies for the section
4940(e) reduction of tax In those years

Form 990-PF (2012)

N

223571
12-35-12
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Form 990-PF (2012)’

@

CHARLES FURNEAUX CHARTTABLE TRUST

91-6571634

Page 8

Part Xill | Undistributed Income (see instructions)

[

a)

Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

1 Distributable amount for 2012 from Part X1,
line 7

114,592.

2 Undistributed income 1If any as of the end of 2012

a Enter amount for 2011 only

p Total for prior years

’

3 Excess distributions carryover, if any, to 2012:
a From 2007
b From 2008
¢ From 2009
d From 2010
e From 2011
f Total of nes 3a through e

21,029.
23,414.

44,443.

4 Qualifying distributions for 2012 from
Part XIl, line 4: > $ 110,102.
a Applied to 2011, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructrons)

¢ Treated as distributions out of corpus
(Election required - see nstructions)

d Applied to 2012 distributable amount

e Remaining amount distributed out of corpus

0.

5 Excess distributions carryover applied to 2012

4,490.

(if an amount appears In column (d) the same amount
must be shown 1in column (a))

6 Enter the net total of each column as
indicated below

3 Corpus Add lines 3f 4c and 4e Subtract ine 5

39,953.

b Prior years' undistributed income Subtract
fine 4b from hne 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ling 6¢ from line 6b Taxable
amount - see instructions

e Undistributed income for 2011 Subtract line
4a from hne 2a. Taxahle amount - see nstr

f Undistributed income for 2012 Subtract
lines 4d and 5 from line 1 This amount must
he distnbuted 1n 2013

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2007
not apphed on line 5 or line 7

9 Excess distributions carryover to 2013
Subtract lines 7 and 8 from ling 6a

10 Analysis of ine 9
a Excess from 2008 I
b Excess from 2009
¢ Excess from 2010
d Excess from 2011
e Excess from 2012

16,539.
23,414.

I

223481
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Form 990-PF (2012) CHARLES FURNEAUX CHARITABLE TRUST 91-6571634 Page 10

[P-art XIV;[ Private Operating Foundations (see instructions and Part VIl A, question 9) N/A
1 a If the foundabon has received a ruling or deternunation letter that it s a private ooerating
foundation, and the ruing 1s effective for 2012, enter the date of the ruling > ]
b Check box to indicate whether the foundation is a private operating foundation described in section f:] 4942())(3) or D 4942(1M(5)
2 a Enter the lesser of the adusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 (b) 2011 () 2010 (d) 2009 {e) Total

investment return from Part X for
each year Iisted
b 85% of line 2a
¢ Qualiftying distributions from Part Xli,
line 4 for each year listed
Amounts included in line 2¢ not
used directly for active conduct of
exempt activities
Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” alternative test - enter
(1) Value of all assets

=%

(1]

1]

(2) Value of assets qualfying
under section 4942())(3)(B)(1)
"Endowment” alternative test - enter
2/3 of mimimum nvestment return
showi in Part X, ine b for each year
listed .
"Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividdends, rents, payments on
seclirties foans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)}(B)(m)

(3) Largest amount of support from
an exempt organization

{4} Gross wnvestment incame

]_l_’art XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

o

o

1 iInformation Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the lotal contributions received by the foundation before the close of any tax
year (but only if they have contrnibuted more than $5,000) (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contnibution, Grant, Gift, Loan, Scholarship, etc , Programs.

Check here > @ if the foundation only makes contributions to preselected chatilable organizations and does not accept unsolicited requesls for funds if
the foundation makes gifts, grants, etc (see instructions) 1o mdividuals or orgamzations under other conditions, complete items 23, b, ¢, and d

a The name, address, and telephone nuinber or e-mail of the person to whom applications should be addressed

b The form in which applications should be submitted and informahon and materials they should include

¢ Any submussion deadlines

d Any 1estrictions or imitatrons on awards, such as by geographical areas, charitahle fields, kinds of instituions, or other factors

223601 12 05-12 Form 990-PF (2012)
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Form 990-PF (2012)

CHARLES FURNEAUX CHARITABLE TRUST

91-6571634  Page 11
[Part XV | Supplementary. Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If rectplent 1s an individual,
show any relationship to Foundau%n Purpose of grant or A l
nd address (hom n any foundation manager status o contribution Amoun
Name a ess (home or business) or substantial contributor recipient
a Paid dunng the year
HAWAIIAN MISSION CHILDREN'S SOCIETY INTERPRET THE
553 S. KING ST "MISSIONARY" PERIOD OF
HONOLULU, HI 96813 HAWAIT 25,
PUNAHOU SCHOOL GENERAL EDUCATIONAL
1601 PUNAHOU MISSION OF PUNAHOU
HONOLULU_HI 96822 SCHOOL 100 194,
Total > 3a 100 219
b Approved for future payment
NONE
Total P 3b 0
Form 990-PF (2012)
223811
12 05-12
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Form 990-PF (2012) CHARLES FURNEAUX CHARITABLE TRUST 91-6571634  Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512 513 or 514 (e)
audihes (b) 9.1 (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
2 _
b
¢
d
e

f
g Feesand contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 40.
4 Dividends and interest from securities 14 67,922.
5 Net rental income or (loss) from real estate

a Debt-financed property -
b Not debt-hinanced property

Net rentat ncome or (loss) from personal
property

Other investment income

Gain or (loss) from sales of assets other
than inventory 18 49,622.
Net income or (10ss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue

(=]

~

[=-1

(7=

a

b

c

d

e
12 Subtatal Add cotumns (b), (d), and () 0. 117,584. Q.
13 Total Add line 12, columns (b}, (d), and (e) 13 117,584.

(See worksheet in line_13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No \ Explan below how each activity for which income is reported in column () of Part XVI-A contributed ymportantty to the accomphishment of
\ 4 the foundation’s exempt purposes (other than by providing funds for such purposes)
10512 Form 990-PF (2012)
12
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Form 990-FF (2012) ° CHARLES FURNEAUX CHARITABLE TRUST 91-6571634 Page13

[ Part XVII | information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of _YE No

the Code (other than section 501(c)(3) organizations) or i section 527, relating to poltical organizations? I

a Transfers from the reporting foundation to @ noncharitable exempt organization of:
{1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions -
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) T
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1h({4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6}) X

¢ Sharing of facilities, equipment, maihng fists, other assets, or paid employees 1¢ X
If the answer to any of the above 15 "Yes, complete the following schedule Column {b) should atways show the tair market value of the goods, other assets,
or services given by the reporting foundation If the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

{a)Line no {b) Amount involved (¢) Name of noncharitable exempt organization (d} Description of transfers transactions and sharing arrangements
N/A
RN
2a Is the foundation directly or indirectly atfiiated with, or related to, one or more tax exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [:I ves X1 nNo

b If "Yes,' complete the following schedule.

(a) Name of organization (b} Type of organization {¢) Description of refationship

N/A

Under penalties of perjury i declare that | have examined this return including accompanying schedules and statements and ‘o the bast of my knowledge

Slgn and betief 1t s true, cg;x } i“ ?Pﬁﬁr&t’lon of preparer (other than taxpayer) i1s based on all informatton of which preparer has any knowledge
Here| B MAY 06 208 P

May the IRS discuss this
return with the preparer
shown beiow (sae Instr )?

8 Yes D No
Signature of officef/oy'truptedvice President Date Title
Print/Type pegparef's name Preparer's signature [ Date Check (:l if | PTIN
self- employed
Paid
Preparer |rrm's name » Firm's EIN B>
Use Only
Firm's address
| Phone no
Form 990-PF (2012)
223622
12 05 12
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CHARLES FURNEAUX CHARITABLE TRUST N 91-6571634
FORM 990-PF, PART II, LINE 13 RECEiv D |
FOR YEAR ENDED 12/31/12 (0 9
2| sepasam |9
Description w Uniks Book Value Market Value
AT&T INC . /LEIJ';)[O‘ODJ 19,945 23,597
ABERDEEN INTERNATIONAL EQUITY FUND 18,405 707 212,658 268,723
ABERDEEN CORE FIXED INCOME FUND CL | 23,722 581 259.712 262,609
ABERDEEN ASIA-PACIFIC EX-JAPAN EQUITY 7,529 926 63.187 90,585
ALLSTATE CORP 60 000 1765 2.410
ALTRIA GROUP INC 560 000 14,154 17,606
AMERICAN ELECTRIC POWER CO 120 000 4,763 5.122
AMERICAN EXPRESS CO 150 000 6.055 8,622
AMERISOURCEBERGEN CORP 90 000 2522 3,886
APACHE CORP 40 000 3,635 3140
APPLE INC 20 000 5287 10,643
ASTRAZENECA PLC PLC SP ADR 420 000 19 954 19 853
BCE INC 410 000 16.177 17,605
BANK OF NEW YORK MELLON CORP 100 000 2550 2,570
BAXTER INTL INC 60 000 2575 4000
BEAM INC 40 000 1,500 2,444
BERKSHIRE HATHAWAY INC CL B 120 000 10,105 10.764
BORGWARNER INC 30 000 2,189 2.149
BRISTOL MYERS SQUIBB CO 500 000 14,066 16,295
CBS CORPORATION CL B 50 000 1,887 1,903
CENTURYLINK INC 450 000 16,395 17,604
CHEVRON CORP 90 000 7.166 9.733
COACH INC 80 000 4,526 4,441
COCA COLA CO 130 000 4,002 4713
COGNIZANT TECH SOLUTIONS CORP 100 000 6,006 7,388
COLUMBIA ACORN INTERNATIONAL FUND CL Z 1,636 757 58,266 66,845
CONOCOPHILLIPS 350 000 16,908 20,297
CUMMINS ENGINE INC 70 000 6,271 7,585
DEERE & CO 20 000 1,656 1728
DOMINION RESOURCES INC VA 90 000 4,264 4,662
DOVER CORP 60 000 2912 3,943
DUKE ENERGY CORP 230 000 12,822 14.674
EMC CORP 280 000 5520 7 084
EBAY INC 60 000 1,906 3,060
EXPEDITORS INTL WASH INC 140 000 5831 5,537
EXPRESS SCRIPTS HOLDING CO 170 000 7,191 9,180
FREEPORT MCMORAN COPPER & GOLD 110 000 4,280 3762
GENERAL ELECTRIC CO 270 000 4,301 5,667
GILEAD SCIENCES INC 80 000 2,660 5,876
GLAXOSMITHKLINE PLC ADR 430 000 18,335 18,692
GOLDMAN SACHS GROUP INC 20 000 2,242 2551
GOOGLE INC CL A 15 000 7172 10,611
HCP INC 140 000 5,883 6,322
HALLIBURTON CO 70 000 2,367 2,428
HEALTH CARE REIT INC 140 000 6,909 8.581

STATEMENT INV-1



CHARLES FURNEAUX CHARITABLE TRUST
FORM 990-PF, PART II, LINE 13
FOR YEAR ENDED 12/31/12

91-6571634

Description Units Book Value Market Value
HEINZ HJ CO 330 000 17,062 19 034
HESS CORP 50 000 2771 2,648
HONEYWELL INTERNATIONAL INC 50 000 2,100 3.174
INTEL CORP 110 000 1984 2,268
JP MORGAN CHASE & CO 90 000 3590 3,957
JANUS TRITON FUND CL | 5,049 651 74,212 91,500
JOHN HANCOCK il DISC M/C-IS 7,143 898 92,871 95,014
JOHNSON & JOHNSON 190 000 12.014 13,319
KIMBERLY CLARK CORP 130 000 8,576 10.976
KOHL'S CORP 40 000 2,036 1,719
LLABORATORY CORP AMERICA HOLDINGS 20.000 1,486 1,732
LILLY ELI & CO 340 000 12,303 16.769
NATIXIS LOOMIS SAYLES LTD 2,783 449 33,228 33.485
LORILLARD INC 40 000 4,347 4 667
MAINSTAY HIGH YIELD CORP BOND FUND CL | 2,706 398 15,688 16,536
MCDONALDS CORP 50 000 3,743 4,411
MERCK & CO INC 400 000 15,527 16 376
MICROSOFT CORP 90 000 2,173 2,404
THE MOSAIC COMPANY 20 000 1,192 1,133
NATIONAL GRID PLC SP ADR 370 000 18,210 21,253
NATIONAL OILWELL VARCO INC 40 000 2,711 2,734
NEXTERA ENERGY INC 50 000 2726 3.460
OCCIDENTAL PETROLEUM CORP 10 000 864 766
ORACLE 80 000 2,142 2,666
PPL CORPORATION 350 000 9739 10.021
PEPSICO INC 70 000 4,345 4,790
PERRIGO CO 40 000 2,309 4,161
PHILIP MORRIS INTERNATIONAL 120000 7,388 10,037
T ROWE PRICE INST EMERG MKTS EQUITY FND 2,989 371 94,093 93 149
PROCTER & GAMBLE CO 110 000 6,642 7,468
PUBLIC SERVICE ENT GROUP INC 90 000 2.929 2,754
QUALCOMM INC 150 000 5,654 9,279
QUEST DIAGNOSTICS INC 20 000 897 1,165
RS GLOBAL NATURAL RESQURCES FUND CL Y 3,245 030 127,646 120,812
REYNOLDS AMERICAN INC 330 000 11,971 13,672
T ROQWE PRICE INSTITUTIONAL FLOATING RATE 2,444 581 23,644 24,959
ROYAL DUTCH SHELL PLC ADR B 260 000 17,109 18 431
SPDR S&P 500 ETF TRUST 990 000 131,480 140,986
SPDR GOLD TRUST 360 000 59,925 58,327
SANDISK CORP 50 000 2,540 2175
SCHLUMBERGER LTD 70 000 4,815 4 851
CHARLES SCHWAB CORP 470.000 5,606 6,749
SOUTHERN CO 420 000 16,793 17.980
STERICYCLE INC 40 000 2.652 3,731
TEMPLETON GLOBAL BOND FUND CL AD 2,802.496 37,570 37,385
THIRD AVENUE REAL ESTATE VALUE FUND CL IS 2,405948 54,086 61,039

STATEMENT INV-1
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CHARLES FURNEAUX CHARITABLE TRUST
FORM 990-PF, PART II, LINE 13
FOR YEAR ENDED 12/31/12

91-6571634

Description Units Book Value Market Value
TIME WARNER CABLE INC 30 000 1,651 2916
TOTAL SA SP ADR 340 000 17,171 17,683
US BANCORP 70 000 1,582 2,236
UNILEVER PLC SPONSORED ADR 160 000 5,202 6.195
UNITED TECHNOLOGIES CORP 40.000 2,694 3,280
VANGUARD TOTAL BOND MARKET ETF 1,720 000 144,434 144,532
VANGUARD LONG-TERM TREAS FUND CL ADM 2,541 318 33,135 33,215
VARIAN MEDICAL SYSTEMS INC 90 000 5,030 6.322
VERIZON COMMUNICATIONS 450 000 15,941 19,472
VERISK ANALYTICS INC CL A 110 000 3,685 5,607
VISA INC CL A SHARES 40 000 2,741 6.063
VODAFONE GROUP PLC SP ADR 620 000 16,678 15,618
WAL-MART STORES INC 60 000 3,117 4,094
WATSON PHARMACEUTICAL 40 000 1,780 3,440
WELLS FARGO COMPANY 150 000 3,824 5127
WINDSTREAM CORP 370 000 4,554 3,064
TOTAL PORTFOLIO 2,108,080 2,332,276

STATEMENT INV-1
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CHARLES FURNEAUX CHARITARE

91-6571634
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
INTEREST ON MONEY MARKET FUNDS 40.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 40.

FORM 9950-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BOH # 115057903 - VARIOUS
SECURITIES 79,827. 11,905. 67,922.
TOTAL TO FM 9S0-PF, PART T, 4 79,827. 11,905. 67,922.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREP FEES 1,800. 540. 1,260.
TO FORM 990-PF, PG 1, LN 16B 1,800. 540. 1,260.
FORM $90-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES WITHHELD 495. 495. 0.
TO FORM 9S90-PF, PG 1, LN 18 495. 495, 0.

16190423 791519 1150573903
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STATEMENT(S) 1, 2, 3, 4
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CHARLES FURNEAUX CHARITABW!

TRUST 91-6571634
FORM 990-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE STATEMENT INV-1 COST 2,108,080. 2,332,276,
TOTAL TO FORM 990-PF, PART II, LINE 13 2,108,080. 2,332,276.
15 STATEMENT(S) 5
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