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Form 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2012

Open Yo public Inspection

For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836
Number and street (or P O box number If mail is not delivered to street address) Room/suite

C/0 NEIL S. MCKAY- PO-Box /289

B Telephone number

(509)455-9555

.City or town, state, and ZIP code
SPOKANE, WA 99201

C exemption application 1s pending, check here » D

G Check all that apply.

-

|:] Initial return
|:] Final return

D Address change

E] Imitial return of a former public chanty
[:] Amended return
[ Name change

D 1. Foreign organizations, check here »[ |
2. Foreign organizations meeting the 85% test,
chec)g herrgand attach compugtanon ° > E]

H Check type of orgamization

Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt chantable trust E:] Qther taxable pnvate foundation

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here P>

I Fair market value of all assets at end of year
(from Part ll, col. (c), iine 16)

J Accounting method

(1 other (specify)

Cash E] Accrual

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

>3 1,683,605 .|(Part}, column (d) must be on cash basis )
Analysis of Revenue and Expenses d) Disbursements
e e T L I R =
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P> 1f the foundaton s not required to attach Sch B
3 G mveatman® 2 temporary )
4 Dividends and interest from secunties _ 47,617. 47,617. STATEMENT 1
5a Gross rents
b Net rental Income or {loss)
o 6a Net gain or (loss) from sale of assets not on line 10 4 6 [ 4 6 2 2 .
8| boenonmess o __1,324,547.
@ 5 7 Capital gain net income (from Part [V, ine 2) 4 6 7 6 2 2 .
n: 8 Net short-term capital gain
Income modifications
® Gross sales less retums
= 102 and allowances e emenpeg e niins i e e -
S>— D Less Costof goods sold 'ﬁg@m—w
< ¢ Gross profit or (loss) &,
= ® L4
11 Qtherincome o rapay B4 anen ;
@ (12 Total. Add lines 1 through 11 94,239. 94,239. 2 VIRT B % BR300
M'U 13 Compensation of officers, directors, trustees, etc 1 8 r O 0 0 . 7 7 2 0 O - — g O -
Z 14 (Other employee salaries and wages @GD E.N, U n
% 15 Pension plans, employee benefits "
©§ 16a Legal fees
@§ b Accounting fees STMT 2 1,025. 0. 0.
&1 ¢ Otherprofessional fees
£117 Interest .
®[18 Taxes STMT 3 10,853. 239. 0.
-g 19 Depreciation and depletion
'_E 20 Occupancy
. : 21 Travel, conferences, and meetings
£122 Pnnting and publications
D{23 Other expenses STMT 4 21,686. 21,283. 0.
* S |24 Total operating and administrative
2 expenses. Add lines 13 through 23 51,564. 28,722. 0.
©l25 Contnbutions, gifts, grants paid 82,500. 82,500.
26 Total expenses and disbursements
Add hines 24 and 25 134,064. 28,722. 82,500.
27 Subtract line 26 from line 12
d Excess of revenue over expenses and disbursements < 3 9 I 8 2 5 . >
b Net investment income (f negative, enter -0-) 65,517.
¢ Adjusted net income G negative, enter -0-) N/A

223501
12-05-12

LHA For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2012)

[y

CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836

Page 2

Attached and Inthec p
Part u Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

6,088.

10,845.

10,845.

38,457.

201,351.

201,351.

Less allowance for doubtful accounts |

4 Pledges recevable P

Less allowance for doubtful accounts P>

5 Grants receivable i .

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7  Cther notes and loans receivable | 2

Less allowance for doubtful accounts P

8 Inventones for sale or use
9 Prepaid expenses and deferred charges .
10a Investments - US and state government obligatons STMT 5
b Investments - corporate stock STMT 6
¢ Investments - corporate bonds STMT 7

52,181.

20,294.

23,296.

977,881.

835,389.

951,571.

509,456.

476,359.

496,542.

11 Investments - land, buildings, and equipment basts »
Less accumulated depreciation | 4

12 Investments - mortgage loans
13 Investments - other i
14 Land, buildings, and equipment basis P

Less. accumutated depreciation >

15 Other assets (describe P

16 Total assets (to be completed by all filers)

1,584,063.

1,544,238.

1,683,605.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Qther liabilities (describe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporarily restricted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust pnncipal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Retammed earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total habilities and net assets/fund balances

> [ ]

> [X]

41,000.

41,000.

0.

0.

1,543,063.

1,503,238.

1,584,063.

1,544,238.

1,584,063.

1,544,238.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

DN AW N

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year’s return)
Enter amount from Part |, line 27a
Other increases not included In line 2 (itemize) P

1,584,063.

<39,825.>

U.

Add hnes 1,2, and 3
Decreases not included in ine 2 (itemize) P>

1,544,238.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b), hine 30

o on | (W N | =

1,544,238.

223511
12-05-12
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Form 990-PF (2012) CHARLES & MAXINE SKAGGS FOUNDATION 9]1-1645836 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) ot property sold (e g , real estate, (by‘j"g{] fgﬁa”s'{fd (cz Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo , day, yr)

1a

b SEE ATTACHED STATEMENT

c

d

e

(1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a
-b

]

d

e 1,324,547. 1,277,925. 46,622.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
i) Ad db K E f col col (k), but not less than -0-) or
(DFMV as of 12/31/69 O ot 103160 oo o dany Losses (from col (h))

a

b

t

d

e 46,622.

If gan, also enter in Part 1, line 7
2 Capital gam net income or (net caprtal loss) If (loss), enter -0- in Part 1, line 7 2 46,622.
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c)
1f (loss), enter -0- in Part I line 8 3 N/A

{PartV | Qualification Under Section 4940(e) for Reduced Tax on Net investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
It section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year In the base perniod?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[:] Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a) (b) (c) ()
Calendar yf;‘,s("o?‘t’;',?ge%e,aggg,nn,ng n) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (Dblftdr:\?llétégnb;aggl (c))
2011 77,600. 1,742,172. .044542
2010 74,750. 1,618,312. .046190
2009 87,933. 1,440,910. .061026
2008 101,594. 1,817,511. .055897
2007 99,000. 2,142,692. .046204
2 Total of Itne 1, column (d) 2 .253859
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .050772
4 Enter the net value of nonchantable-use assets for 2012 from Part X, lne 5 . 4 1,682,317.
S Multiply line 4 by line 3 5 85,415.
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) . 6 655.
7 Add lines 5and 6 L 7 86,070.
8 Enter qualifying distnbutions from Part XII, line 4 8 82,500.

If ine 8 15 equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

223521 12-05-12
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Form 990-PF (2012) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836 Page 4

LPart Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4940(d)(2), check here P> |:| and enter “N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here  ® [__] and enter 1% 1 1,310.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzatlons enter 4% of Part |, ine 12, co! (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add hnes 1and 2 3 1,310.
. 4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundallons only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,310.
6 Credits/Payments
- a 2012 estimated tax payments and 2011 overpayment credited to 2012 _ 6a 5,680.
b Exempt foreign organizations - tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢
d Backup withholding erroneously withheld . [_6d
7 Total credits and payments Add lines 6a through 6d L 7 5,680.
8 Enter any penalty for underpayment of estimated tax Check here E] if Form 2220 1S attached . 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . > | 10 4,370.
11_Enter the amount of line 10 to be Credited to 2013 estimated tax P> 1,320 .|Refunded > | 11 3,050.
| Part Vii-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene In Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (elther dlrectly or indirectly) for polltlcal purposes (see |nstruct|ons for deﬂmt:on)” 1b X
If the answer is "Yes" to Taor 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation ™ § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detaled descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in tts governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 4a X
b 1f"Yes," has it filed a tax return on Form 890-T for this year? . N/A ap
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the goveming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
WA
b ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
- 9 s the foundation claiming status as a pnivate operating foundation within the meaning of section 4942())(3) or 4942(1)(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 Dud any persons become substantial contnbutors durlng the tax yea 1?4 “Yes," attach a schedule listing their names and addresses 10 X

223531
12-05-12
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[y

Form 990-PF {2012) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836

Page §

| Part Vil-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If *Yes,” attach schedule (see istructions)

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had adwsory pnvuleges”
If "Yes,” attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for lts annual returns and exemption appllcatlon'?
Website address P N/A

n

12

13

X

14 Thebooksaremcareof » NEIL S. MCKAY, TRUSTEE Telephone no » (509)

455-9555

Locatedat » P. O. BOX 1269, SPOKANE, WA 2P+4 99210

15 Section 4947(a)(1) nonexempt charntable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year L. > I 15 I

[

N/A

-16 At any time durning calendar year 2012, did the foundation have an interest in or a signature or other authonty over a bank,
secunties, or other financial account in a foreign country?
See the structions for exceptions and filing requirements for Form TD F 90-22 1 If*Yes,' enterthe name of the foreign
country P

16

Yes

No
X

| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage m the sale or exchange, or leasing of property with a disqualified person? . L___| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . i [:] Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person” . [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes |___| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? L. . i i |:] Yes No
(6) Agree to pay money or property to a government official? (Ex:ephun Check "No"
if the foundation agreed to make a grant to or to employ the offictal for a pertod after
termination of government service, if termmating within 80 days ) [ Yes No
b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see Instructions)? .
Organizations relying on a current notice regarding disaster assistance check here . i > [:]
¢ Did the foundation engage In a pnor year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20122
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a pnvate operating foundation
defined in section 4942())(3) or 4842())(5))
a At the end of tax year 2012, did the foundation have any undistnbuted income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 2012? . . |:] Yes No
If "Yes," hst the years P> , . ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No” and attach
statement - see mstructions ) . N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [X] No
b If “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012 ) o . N/A
- 4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20122

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2012)

223541
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Form 990-PF (2012)

CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836 Page 6
LPart VII-BJ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? |:] Yes No
(2) tnfluence the outcome of any specific public election (see section 4955), or to carry on, directly or |nd|rectly,
any voter registration drive? e I'__l Yes No
(3) Provide a grant to an individual for travel, study orothersnmllarpurposes” D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
509(a)(1). (2), or (3), or sechon 4940(d)(2)? [ 1Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? E] Yes m No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions descnbed in Regulatlons
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves (] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . D Yes No
b Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal beneﬁt contract'? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average (c) Compensation | (d) Contrbutonsto (e) Expense
{a) Name and address hours per week devoted (W not paig, | cmeIoeseneltolns | account, other
0 position enter -0-) compensation allowances
NEIL S. MCKAY TRUSTEE
P. O. BOX 1269
SPOKANE, WA 99210 2.00 18,000. 0. 0.
CRAIG KORTHASE ADVISORY
P. O. BOX 1269
SPOKANE, WA 99210 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Conmbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S™!gyee berefitplans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | | 0
Form 990-PF (2012)
223551
12-05-12
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Form 990-PF (2012) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836  Page7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . »

0.

223561
12-05-12
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Form 990-PF (2012) CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836 Page 8

Part X | Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securties 1a 1,695,515.

b Average of monthly cash balances 1b 12,421.

t Fair market value of all other assets ic

d Total (add lines 1a, b, and c) . 1d 1,707,936.

e Reduction claimed for blockage or other factors reported on lines 1a and
. 1c(attach detalled explanation) . . . . . I 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 1,707,936.
4 Cash deemed held for chartable activities Enter 1 1/2% of line 3 {for greater amount, see nstructions) 4 25,619.
5 Net value of noncharitable-use assets. Subtract ine 4 from Iine 3 Enter here and on Part V, line 4 5 1,682,317.
6 _Minimum investment return. Enter 5% of ine 5 6 84,116.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain

toreign organizations check here p> |:] and do not complete this part )

1 Minimum investment return from Part X, line 6 1 84,116.
2a Tax on mnvestment income for 2012 from Part VI, ine 5 2a 1,310.

b Income tax for 2012 (This does not include the tax trom Part VI ) 2b

¢ Add lines 2a and 2b . 2¢ 1,310.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 82,806.
4  Recovenes of amounts treated as qualifying distnbutions 4 0.
5  Add hines 3 and 4 5 82,806.
6 Deduction from distributable amount (see mstructlons) 6 0.
7 Distributable amount as adjusted Subtract line 6 from Itne 5 Enter here and on Part Xll, hne 1 7 82,806.
{Part Xit | Qualifying Distributions (see istructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 12 82,500.

b Program-refated investments - total from Part I1X-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc purposes . 2
3 Amounts set aside for specific charitable projects that satisty the

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions Add iines 1a through 3b Enter here and on PartV line 8 and Part XII1, hne 4 4 82,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying gistributions. Subtract lne 5 from line 4 6 82,500.

Note. The amount on ine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

223571
12-05-12
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Form 990-PF (2012) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836 Page 9

Part Xl | Undistributed Income (see instructions)

(a) (0) (c) (d)
Corpus Years pror to 2011 2011 2012

1 Distributable amount for 2012 from Part XI,
line 7 . 82,806.

2 Undistnbuted income, if any, as of the end of 2012
a Enter amount for 2011 only 81,267.

. b Total for prior years

3 Excess distnbutions carryover, if any, to 2012
- aFrom 2007
b From 2008

¢ From 2009

d From 2010
eFrom 2011

f Total of ines 3a through e 0.

4 Qualrfying distnbutions for 2012 from
Part XIl,Ine 4 P> § 82,500.
aApplied to 2011, but not more than line 2a ’ 81,267.

b Applied to undistnbuted income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2012 distnbutable amount 1,233.

e Remaining amount distnibuted out of corpus 0.

§ Excess distnbutions camyover applied to 2012 O - 0 -

{If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and d4e Subtract hne 5 O .

b Pnior years' undistributed income Subtract
line 4b from hine 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed . 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.

e Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount - see Instr 0.

t Undistnbuted income for 2012 Subtract
lines 4d and 5 from line 1 This amount must
be distributed n 2013 81,573.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distnbutions carryover from 2007
not applied on ine 5 or ine 7 0.

-9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from Imne 6a 0.

10 Analysis of line 9
a Excess from 2008
b Excess from 2009
¢ Excess from 2010
d Excess from 2011
e Excess from 2012

Form 990-PF (2012)

223581
12-05-12

9
10080412 759203 1006292.000 2012.03030 CHARLES & MAXINE SKAGGS FOU 10062921




Form 990-PF {2012) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836 Page 10

LPart Xiv [Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:] 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 (b) 2011 (c) 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year histed

d Amounts included 1n line 2¢ not
used directly for achve conduct of
exempt activities

e Qualifying distributions made directly
tor active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ forthe
alternative test rehied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed .

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general publc
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income
| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mall of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenais they should include-

¢ Any submussion deadlines

d Any restnictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

223601 12-05-12 Form 990-PF (2012)
10
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Form 990-PF (2012) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836  Page 11
{ Part XV ] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;lr;datlc}n Purposg %f%rant or Amount
n ress (h any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
ANNA OGDEN HALL (WOMEN AND CHILDRENS N/A IPUBLIC COMMUNITY SERVICE
SHELTER)
2828 wW. MALLON
SPORANE, WA 99201 1,500,
HANDS OF HOPE NORTHWEST N/Aa PUBLIC COMMUNITY
P.O. BOX 161 SERVICE/SCHOLARSHIPS
NAMPA ID 83653 1,000,
INTERCOLLEGIATE COLLEGE OF NURSING N/A PUBLIC
2917 E, FORT GEORGE WRIGHT DR.
SPORANE, WA 99224
ISCHOLARSHIP 16 500,
MISSION AVIATION FELLOWSHIP N/A [PUBLIC HAITI CRISIS RELIEF
P.O, BOX 47
NAMPA, ID 83653 1,000,
NORTHWEST NAZARENE UNIVERSITY N/A N/A [ISCHOLARSHIP
623 HOLLY ST.
NAMPA, ID 83686 28 000.
Total SEE CONTINUATION SHEET(S) > 3a 82,500,
b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2012)
223611
12-05-12
11
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Form 990-PF (2012) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836  Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxduded by section 512, 513, or 514 (e)
Bué%)ess (b) E:l%):: () Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dwidends and interest from secunties . 14 47,617.

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory L 18 46,622.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 QOther revenue

12 Subtotal Add columns (b), (d}, and (e) 0. 94,239. 0.

13 Total. Add line 12, columns (b), {d), and (e) . 13 94,239.

(See worksheet in line 13 instructions to vernfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
AN Form 990-PF (2012)
12
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Form 990-PF (2012)

CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836  Page13

| Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organmization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No

the Code (other than section 501(c)(3) orgamizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash .
(2) Other assets

b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organtzation
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans orloan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Shanng of faciihes, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show In
column (d) the value of the goods, other assets, or services received

1a{1)

1a(2)

1b(1)

1h(2)

1h(3)

1b(4)

1b(5)

1h(6)

bttt dbadbadbal e TR Lallied

ic

(@) Line no

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If “Yes,” complete the following schedule

[:] Yes No

(a) Name of organization (b) Type of organization

(¢} Description of relationship

N/A

Sign

Here }

/4 /tum, including accompanying schedutes and statements, and to the best of my knowledge
parer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this
retum with the preparer

|5/ 3 Wipeedlen — | BT

Sigdatfire StaffiCer or trustee 4 Date Title
Print/Type preparer's name / Preparer's signature Date Check |:| if | PTIN
3 self- employed
Paid crris p. mxkeréen | & MU fl3s0e3 P00046196
Preparer |fims name » MCDIRMID, MIKKELSEN & SECREST, P.S. Fm'sEIN > 91-1078087
Use Only
Fim's address > 926 W. SPRAGUE AVE, STE 300
SPOKANE, WA 99201.4000 Phoneno 509.747.6154
Form 990-PF (2012)
223622
12-05°12

10080412 759203 1006292.000
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CHARLES & MAXINE SKAGGS FOUNDATION

CONTINUATION FOR 990-PF,
91-1645836

PAGE 1

PART IV
OF 1

| Part IV { capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e g , real estate, (b],"_log’l’]?é’#a”s'g"d (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
1a SEE ATTACHED P VARIOUS VARIOUS
b SEE ATTACHED P VARIOUS [VARIOUS
¢ WASH SALE DISALLOWED LOSS P
d SECURITIES LITIGATION PROCEEDS P VARIOUS [VARIOUS
e RETURN OF CAPITAL P
t CAPITAL GAINS DIVIDENDS
.q
h
I
-
k
|
m
n
0
T e D
a 693,430. 680,614. 12,816.
b 621,033. 596,196. 24,837.
c 201. 201.
d 101. 101.
e 1,115. <1,115.>
i 9,782. 9,782.
9
h
i
|
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

i Ins (ex fcol (h) gain ov
pwvmane | O | Gemaen | Seegugiemge s
: 12,816.
b 24,837.
¢ 201.
d 101.
2 <1,115.>
f 9,782.
9
h
t
N
k
|
m
n
0
2 Capttal gain net income or (net capital loss) ( :; ?ﬁ'&f":ﬁép%%_‘ﬂﬁ%’;k ||!r|'|?1;7 ) 46,622.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter 1n Part |, line 8, column (c)

If (loss), enter *-0-"n Part I, ne 8

N/A

223591
05-01-12

10080412 759203 1006292.000
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CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836

{ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to FTTMﬁn Purpose of grant or Amount
any toundation manager status 0 contribution
r r business :
Name and address (home or business) or substantial contnbutor recipient

SALVATION ARMY N/A PUBLIC COMMUNITY SERVICES
222 E. INDIANA AVE
SPOKANE, WA 99207 1,500,
SPORANE VISITING NURSES ASSOCIATION N/A PUBLIC EURSING/HOME CARE
PO BOX 3989 ERVICES
SPORKANE, WA 9922033989 1,500,
SPORANE YOUTH FOR CHRIST N/A [PUBLIC COMMUNITY SERVICES
1309 N, ASH
SPOKANE, WA 99201 1,000,
UNION GOSPEL MISSION N/A [PUBLIC HOMELESS FOOD/CLOTHING
1224 E, TRENT AVE,
SPOKANE, WA 99202 1,500,
VANESSA BEHAN CRISIS NURSERY N/A PUBLIC COMMUNITY
1004 E, 8TH AVE. ISERVICES/SHELTER
SPORANE, WA 99202 1,000,
WHITWORTH COLLEGE N/A N/A EDUCATION
300 W. HAWTHORNE RD
SPORANE, WA 99251 28,000,

Total from continuation sheets 34,500,
223631
05-01-12
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CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
US BANK NATIONAL ASSOCIATION 57,399. 9,782. 47,617.
TOTAL TO FM 990-PF, PART I, LN 4 57,399. 9,782. 47,617.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,025. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 1,025. 0. 0.
FORM 980-PF TAXES STATEMENT 3
(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX WITHHELD ON
DIVIDENDS 239. 239. 0.
TAX ON NET INVESTMENT
INCOME 10,614. 0. 0.
TO FORM 990-PF, PG 1, LN 18 10,853. 239. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 4

DESCRIPTION

INVESTMENT MANAGEMENT FEES
FILING FEES

BANK FEES ,
MISCELLANEOUS OFFICE
SUPPLIES, ETC.

LN 23

TO FORM 990-PF, PG 1,

10080412 759203 1006292.000

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
21,218. 21,218. 0.
325. 0. 0.
67. 65. 0.
76. 0. 0.
21,686. 21,283. 0.

16

STATEMENT(S) 1, 2, 3, 4
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CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 5

U.S. OTHER FAIR MARKET
DESCRIPTION GoOvV’'T GOV'T BOOK VALUE VALUE
GOVERNMENT BONDS X 20,294. 23,296.
" TOTAL U.S. GOVERNMENT OBLIGATIONS 20,294. 23,296.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 20,294. 23,296.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS (SEE ATTACHED SCHEDULES) 835,389. 951,571.
~ TOTAL TO FORM 990-PF, PART II, LINE 10B 835, 389. 951,571.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS (SEE ATTACHED SCHEDULE) 476,359. 496 ,542.
. TOTAL TO FORM 990-PF, PART II, LINE 10C 476,359. 496,542.
17 STATEMENT(S) 5, 6, 7

10080412 759203 1006292.000
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00-C-A -I-OH -008-01 01676901 16769
b k 0074861-00-01691-01 Page 3 of 165
an “ ACCOUNT NUMB
NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION
This statement is for the period from
January 1, 2012 to December 31, 2012
LT el n) e g D i h g T i £ Ry WAL
il ASSET; DETAIL: - & SRR S
Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
Cash & Equivalents
Cash/Money Market
204,250.620  First Amer Prime Oblig Fund CI Y 201,350.62 201,350.62 000 12.0
10000 100 000 0.00
Total Cash/Money Market $201,350.62 $201,350.62 $0.00 12.0
$0.00
Cash
Principal Cash - 22,863.60 - 22,863.60 -1.4
Income Cash 22,863 60 22,863.60 1.4
Total Cash $0.00 $0.00 $0.00 0.0
$0 00
Total Cash & Equivalents $201,350.62 $201,350.62 $0.00 12.0
$0.00
Taxable Bonds
US Government Issues
20.000.000 Federal Home Loan Bks 23,295 80 20,283.76 3,002 04 14
52375 05/18/2018 116.4790 101 47 1,075 00 4.61
Total US Government Issues $23,295.80 $20,293 76 $3,002.04 14
$1,075.00
Corporate Issues
25,000.000 Goldman Sachs Group Inc 25,292 25 24,840 00 452.25 1.5
Notes 101.1680 90.36 1,312 50 519
5950 04/01/2013
40,000 000 United Parcel Service 41,682 00 42 576 0D - 894 00 25
104.2050 106 44 1,550 00 3.72

3.875 04/01/2014




00-C-A -1-OH -008-01 01676901

16769

0074861-00-01691-01 Page 4 of 165

ACCOUNT NUMBER “SilED
NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

This statement 1s for the period from
January 1, 2012 to December 31, 2012

{ASSET:DETAIL(¢ontinued)

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Securlty Description Price Unit Cost Est Annual Inc  Curr Yield
30,000000 Cisco Sys Inc 34,291 50 29,386.20 4,905.30 2.0
5.500 02/22/2016 114,3050 97.85 1,650.00 4,81
40,000,000 John Deere Capital Corp 42,701.20 39,085.20 3,616.00 2.6
Medium Term Note 106.7530 97.71 1,120.00 262
2.800 09/18/2017
Total Corporate Issues $143,986.95 $135,887.40 $8,079.55 8.6
$5,632 50
Foreign Issues
45,000.000 Westpac Banking Corp 52,498.25 46,382.75 6,1086.50 3.1
4.875 11/19/2018 116.6650 103.10 2,193,75 4,18
Total Foreign Issues $52,499.25 $46,392.75 $6,106,50 a1
$2,183.75
Fixed income Funds
8,165,222 Driehaus Active Income Fund 87,122.92 86,362 93 758 89 5.2
#5340 10.6700 10.58 2,188.28 2,51
LCMAX
7,980 376  Nuveen High Income Bond Fd CI § 72,783 22 69,841.87 2,841.35 44
F4SYX 9.1100 8.74 5,816.27 7.99
8,046,488 Nuveen Preferred Securltles Fund 140,169,82 137,873.85 2,295,87 8.4
#1969 17.4200 17.14 8,738.49 6.23
NPSRX
Total Fixed income Funds $300,075.98 $204,078 76 $5,9897 21 17.9
$16,743.04
Total Taxable Bonds $518,837.96 $496,652 66 $23,185 30 314
$25,644.29
Stocks
Common Stocks
8000 Amazon Com inc 2,008.96 1,436 40 57056 01
179.55 0.00 0.00

AMZN 250.8700




00-C-A -1-QH -008-01 01676901 16769
0074861 -00-01691-01 Page 5 of 165

ACCOUNT NUMBER!
NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

This statement 1s for the period from
January 1, 2012 to December 31, 2012

“ASSET: DETAIL: (contipuéd) =

Unrealized % of Total/

Shares or . Market Value/ Tax Cost/ Gain({Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual inc  Curr Yield
101.000 Ameriprise Finl Inc 6,325 63 6,035.76 289.87 0.4
AMP 62 6300 5876 181.80 2.87

148.000 Amerisourcebergen Corp 6,390 64 6,050 24 34040 04
ABC 43 1800 40.88 124.32 1.94

150000 Analog Devices Inc 6,309 00 6,034.25 274.75 04
ADI 42.0600 40.23 180.00 2.85

80.000 Apache Corp 6,280.00 6,082 40 187 60 0.4
APA 78 5000 76.03 54 40 087

27000 Apple inc 14.368 67 4,733 37 9,635 30 09
AAPL 532.1730 175.31 286.20 1.99

242000 Attinc 8,157 82 9,050.62 - 892.81 05
T 33.7100 37.40 435.60 5.34

1.000 Avalonbay Cmntys Inc 135.58 69.27 66,32 00
AVB 135 5800 69.27 3.88 2 86

81000 Baxter Intl Inc 6,066 06 6,009 B4 56 42 04
66.6600 66.04 163.80 2.70

138000 Beam Inc 8,491.51 8,398.17 93 34 0.5
BEAM 61.0900 60.42 113 98 134

308000 Biomed Realty Trust inc 5,953 64 5,808 88 144 76 04
BMR 19.3300 18 86 289,52 4 86

85000 Borg Warner Inc 6,803 90 6,051.50 752 40 04
BWA 71 6200 63.70 000 0.00

183.000 Broadcom Corp Cl A 6,077 43 5,683 98 393 45 04
332100 3106 73.20 1.20

BRCM




00-C-A -1-QH -008-01 01676901 16769

b k 007486 1-00-01681-01 Page 6 of 1€5
an “ ACCOUNT NUMBER SN

NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2012 to December 31, 2012

*ASSET!DETAIL: (continded) &z

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain{Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
17 000 Caterplilar Inc 1,523 34 1,885.98 - 362.64 01
CAT 89.6085 110.84 35.36 2.32

35,000 Csigene Corp 2,746 45 2,586 65 148 80 02
CELG 78.4700 74.19 0.00 0.00

80.000 Chevron Corporafion 8,651.20 9,083.56 - 382.36 0.5
CvX 108 1400 112.92 288.00 3.33

82.000 Cognizant Tech Solutions Cl A 6,797.17 6,037.35 75982 04
CTSH 73.8823 65.62 0.00 0.00

56 000 Danaher Corp 3,130.40 2.975.28 15512 0.2
DHR 55.8000 53.13 5.60 018

70000 Deere & Co 8,040 40 5,814.20 235.20 0.4
DE 86.4200 83.06 128.80 218

46,000 Directv 2,307.36 2,083.80 223,56 0.1
b1V 50,1600 45 30 0.00 000

124,000 [Dishey Walt Co 6,173 96 6,028 88 14508 0.4
DIS 49.7900 48.62 93.00 1.51

162000 Dover Corp 10.645.02 T 9,027.82 1,617.20 0.6
bov 65 7100 5573 226 80 213

133.000 E Bay Inc 6,782.69 6,443.85 338.84 04
EBAY 50.9977 48.45 0.00 0.00

298000 E M C Corporation 7,539 40 7,315.90 223.50 05
EMC 25 3000 24 55 000 000

6.804 60 6,088 17 716 43 04

. 33.000 Equintx Inc
EQIX 206,2000 184.49 0.00 0.00




00-C-A -I-OK -008-01 016763801 16769

b k 0074861-00-01691-01 Page 7 of 165
an ‘ ACCOUNT NUMBER AR
NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2012 to December 31, 2012

I
ool it a

LTV Sy L ASSETDETAIL (Sontinded) T vt A

Unrealized % of Total/

Shares or Market Value/ Tax Cast/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
44 000 Express Scripts Hidgs C 2,376.00 2,296 80 79.20 Q.1
ESRX 54.0000 52 20 0.00 0.00

226 000  Financtal Engines inc 6,269.24 6,018.77 250 47 04
FNGN 27.7400 26.63 0.00 0.00

18.000 Flowserve Corp 2,642.40 2,022.20 610.20 0.2
FLS 1456.8000 112.90 25.92 0.98

288.000 Freeport McMoran Copper Goid 9,848 60 10,855 45 - 1,005.85 0.6
FCX 34 2000 37 69 360 00 3.65

12000 Goldman Sachs Group Inc 1,530 72 1,383 84 146.88 0.1
GS 127.5600 115.32 24.00 1.57

205.000 Hess Corp 10,856 BO 10,276 40 580 40 0.6
HES 52 9600 5013 82.00 0.75

328,000 intel Corp 6,763 36 8,813.20 - 2.049 84 04
INTC 20.6200 26.87 285.20 4.36

54.000 International Business Machines Corp 10,3423 70 5,394.60 4,948 10 06
1BM 191.5500 $9.90 183.60 1.77

104 000 Lauder Estee Cos Inc Cl A €,225 44 6,044 48 180.96 04
EL 59 8600 58.12 74.88 1.20

74000 Linkedin Corporation 8,496 68 7,923 92 572.76 05
LNKD 114 8200 107 08 0.00 000

84000 Lululemon Athietica Inc 6,403.32 5,957 28 446.04 04
LULU 762300 7092 0.00 0.00

10,162 75 9,569 97 592.78 o6

295000 Meredith Corp
MDP 34,4500 32 44 451.35 4 44




-C-A -I-OH -008-01 01676901

00
00748641-00-01691-01

ACCOUNT NUMBE

R
NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

16769

Page 8 of 165

This statement is for the period from
January 1, 2012 to December 31, 2012

SASSET.DETAIL (continuéd)

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Securlty Description Price Unit Cost Est Annual Inc  Curr Yield
302000 Microsoft Corp 8,086 33 7,776 50 289 83 0.5
MSFT 26,7097 25.75 277.84 3.44

88000 Nextera Energy inc 6,157.81 5,998.60 159 31 0.4
NEE 69.1900 67 40 213.60 3.47

57.000 Pioneer Nat Res Co 6,075.63 6,052.26 23.37 0.4
PXD 106.5800 106 18 4.56 Q.07

62000 Portfolio Recovery Associates 6,625.32 6,004.70 620.62 0.4
PRAA 106.8600 96.85 0.00 0.00

34000 Precision Castparts Corp 6,440.28 605030 382 98 04
PCP 188 4200 177.95 4.08 0.06

154.000 Qualcomm Inc 8,526.38 9,597.06 - 70.68 0.6
QCOM 61.8596 62.32 154.00 1.62

16 000 Raiph Lauren Corp 2.398.72 2,465.60 - 66.88 0.1
RL 148.9200 154 10 25.60 107

76000 Scheln Henry Inc 6,111.82 6,051 12 60.80 04
HSIC 80.4200 79.62 0.00 0.00

172000 Telsa Motors Inc 5,825.64 5,754.27 71.37 0.3
TSLA 338700 3346 000 000

92,000 Umion Pacific Corp 11,566.24 9,113.52 2,452.72 07
UNP 125.7200 99.06 253,92 218

417.000 United Technologies Corp 9,585 17 9,082.64 512 53 06
UTx 82.0100 7763 250,38 2.61

220000 Vera Bradley Inc 5§.522 00 6,104 01 - 582.01 03
25.1000 27.75 0.00 0.00

VRA
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Unrealized % of Total/

Shares or ) Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual inc  Curr Yield
136.000 Wal Mart Stores Inc 8,278.28 9,866.36 - 587 08 06
WMT 68.2300 7255 216 24 2.33
102.000 Wells Fargo Co 3,486 36 3,234.75 251.61 02
WFC 34.1800 31.71 89.76 257
83.000 Yum Brands Inc 5.511.20 6,130 38 - 619.18 0.2
YUM 65 4000 7386 111.22 2.02
Total Common Stocks $336,626 23 $312,624 91 $24,001.32 20.1
$5,782 41
Foreign Stocks
151000 Accenture Pic Cl A 10,041 50 8,4B87.91 1,553 59 06
ACN B6€ 5000 56.21 244 62 244
57000 Air Liqwude SA ADR 1,45065 1,338.46 112.18 01
Repstg .2 Ord Sh 25 4500 23.48 21 49 148
AIQUY
124000 Allanz SEADR 171368 1,424.76 288 92 01
Repstg .1 Ord Sh 13 8200 11.49 53.20 3.10
AZSEY
88.000 Anheuser Busch inbev NvA D R 7,692 08 7,104 23 587.85 05
BUD 87 4100 80.73 113.78 1.48
42,000 Arm Hidgs PIcADR 1,588 86 1,182 72 4086 14 01
Repstg 3 Ord Sh 37 8300 28.18 6.59 041
ARMH
98.000 B H P Bliiton Plc Spsd AD R 6,896 26 6,036 80 859.46 04
B8BL 70.3700 6160 219 52 3.18
37000 BTGroupPLC ADR 1,407 11 1,214 714 192 40 01
Repstg 10 Ord Shs 38.0200 3283 49 91 3.55
BT
59 000 British Amern Tob Pic 597375 6,032 75 - 5900 c4
101.2500 102.25 248 51 416

Sponsored Adr
BTI
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2 ASSETDETAIL (Continued)

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unlt Cost Est Annual Inc  Curr Yield
17000 Dassaull Systemes Sa ADR 1,822 53 1,434.80 487 73 01
Repstg 1 Ord Sh 113.0800 84.40 10.37 0.54
DASTY
32.000 Dbs Group Hldgs Ltd 1,569,92 1,392.00 177 92 0.1
DBsSDY 49.0600 43.50 55 84 3.56
51.000 Diageo Pic Sponsored A D R 5,945.58 2,520.07 3,425.51 0.4
Repstg 4 Ord Shs 116.5800 49 41 141 47 2.38
DEO
514.000 Fabrinet 6,753 86 6,157 61 596.35 04
13,1400 11.98 0.00 0.00
40.000 Fanuc Corporation ADR 1,242 80 1,123 20 148 60 01
Repstg 016666 Ord Sh 1 0700 28.08 13.68 1.10
FANUY
28,000 Fresenius Med Care 860 40 1,002.82 - 4242 01
Aktiengesellschafi Sponsored Adr 34.3000 3582 8.76 0.91
FM3
162.000 Jgc Corp Unsponsored A D R 10.138.58 7,781.65 2,357.93 0.6
Repstg 2 Ord Sh 62.5800 48.04 137.05 1.35
JGCCY
266.000 Ll Fung Ltd ADR 952 28 1,175 72 - 223 44 0.1
Repstg 1 Ord Sh 3.5800 4.42 26 87 2.82
LFUGY
117.000 Michael Kors Holdings Lid 5,970.51 6,004 44 - 33.¢e3 0.4
KORS 51 0300 51132 0.00 0.00
50,000 National Grid Pic SpADR 2,872.00 2,506.86 365.14 0.2
Repstg 5 Ord Shs 57 4400 5014 158.30 5.51
NGG
107 000 Nestie Sa Sponsored AD R 6.973.19 6,760 26 21283 04
Repstg 1 Ord Sh 65.1700 63.18 189.60 2.72
NSRGY
446000 Mokian Tyres Oyj Unspon A D R £.986 90 8,714 84 272 06 05
20.1500 19.54 274.29 3.05

Repstg .5 Ord Sh
NKRKY
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Unrealized % of Total/

Shares or . . Market Value/ Tax Cost/ Gain{Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
28 000 Roche Hidg Ltd AD R 1,414 00 1,183 00 231.00 01
Repstg .25 Cert 50 5000 42.25 43.18 3.05
RHHBY
30,000 SanofilADR 1,421 40 1,113 60 307 80 01
Repsig .5 Ord Shs 47,3800 37 12 42.83 3.02
SNY
18.000 Sap AgADR 1,446.84 1,112 22 334.62 0.1
Repstg 1 Ord Shr 80.3800 61.79 12.15 084
SAP
525.000 Sberbank Sponsored A D R 6,594 00 6,179 25 41475 04
Rpstg 4 Ord Sh 12.5600 11.77 101.85 1.54
SBRCY
86.000  Schlumberger Ltd 585868 6,058.96 - 98.28 04
SLB 69.2986 7045 94.60 1.58
903.000 Svenska Handelsbanken A Unsp A D R 16,281.09 15,351 00 830 09 1.0
Repstg 05 Ord Sh 18.0300 17.00 505.68 3.1
SVNLY
437.000 Swatch Group Ag A D R 14,088.80 7,647 .50 3,452.30 07
Repstg 05 Ord Sh 25.4000 17.50 153 38 1.38
SWGAY
337.000 Sysmex Corp Unspon A D R 7,751 00 7,562 28 18872 05
SSMXY 23.0000 22 44 56.28 0.73
905.000 Unit Charm Corporation A D R 9,43815 8,479 85 958 30 06
Repstg 02 Ord Sh 10.4300 837 180.10 191
UNICY
158000 Wpp Plcsponsored AD R 11,518 20 7,862.50 3,655 70 0.7
Repstg 5 Ord Shs 72.9000 49.76 319.79 2.78
WPPGY
250000 Zurich Insurance Group A D R 6.700 00 6,155.00 545 00 04
Repsig 01 Ord Sh 26.8000 24.62 000 0.00
ZURVY
Total Foreign Stocks $170,678 70 $148,101.77 $22,576 93 10 2
$3,483 80

Equity Funds
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Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain{Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual inc  Curr Yield
4,583 320 American Cent Equity ihcome ClI Inst 35,81976 34,576.08 1,343 67 21
#338 7.8200 7.53 978.38 2.72
ACHX
9,024 447  American Centy Small Cp Growth Instl 82,082.22 58,702.61 23,329.61 4.9
#1336 8.0900 6.51 000 0.00
ANONX
2,325,811 Laudus Intl Marketmasters Fund Sel! 46,097.57 46,007.20 80.37 2.8
#1547 18 8200 19.78 1,076 85 2.34
SWMIX
2,007.238  Nuveen Dividend Value Fund Class | 28,125.02 29,744 85 - 618.93 1.7
FAQIX 14.5100 14.82 672.42 2.34
3111101  Nuveen Real Estate Secs | 66,142.01 47,333.10 18,808 91 40
‘ FARCX 21 2600 15.21 1,527 55 2.31
981.572 Rowe T Price Mid-Cap Growth Fd #64 55,420,37 40,441,76 14,867.61 3,3
RPMGX 56 4700 41.20 000 000
1,527.214 Rowe T Price Mid-Cap Vaiue Fd Inc 36,714.22 27,010.50 8,703.32 2.2
#115 24 0400 17.69 488 71 1.33
TRMCX
5,941 464  Tis Market Neutral Fund 982,805.67 980,845.91 1,958 76 5.5
TFSMX 15.6200 15.29 0,00 0.00
Total Equity Funds $444,265.84 $374,662.52 $68,603 32 26.6
$4,743 91
L Total Stocks $951,570.77 $835,380.20 5116,181.57 56.8
$14,01012
Total Assets $1,672,769.35 $1,633,392 48 $138,366 87 100.0
$38,654 .41

Estimated Current Yield 237
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