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Form g@@”FF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

| OMB No 1545-0052

For calendar year 2012 or tax year beginning

, 2012, and ending

Name of foundation

ODYSSEY FOUNDATION

A Employer identification number

88-0436019

Number and street (or P.O box number if mail is not delivered to street address)

P.0. BOX 712320

B Telephone number (see instructions)

801-944-7722

Room/suite

City or town, state, and ZIP code

SALT LAKE CITY, UTAH 84171-2320

C I exemption application 1s pending, check here |:|

G Check all that apply: [ Initial return
(1 Final return
[l Address change

[] Initial return of a former public charity
[1 Amended return
[0 Name change

»[]

D 1. Foreign organizations, check here .

2. Foreign organizations meeting the 85% test,
check here and attach computation >

H Check type of organization:
[0 Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation

E If private foundation status was terminated under

I Fair market value of all assets at

end of year (from Part ll, col. (c), [] Other (specify)

] . section 507(b)(1)(A), check here . g
[0 Other taxable private foundation O
J Accountlng method: Cash D Accrual F If the foundation Is tn a 60-month termination

under section 507(b)(1)(B), check here > D

(Part I, column (d) must be on cash basis.)

] Ime 16) B> $ 3,814,545

(d) Disbursements

Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessarily equal

(a) Revenue and
expenses per
books

(b) Net iInvestment
income

(c) Adjusted net
Income

for charitable
purposes
(cash basts only)

the amounts in column (a) (see instructions).)

For Paperwork Reduction Act Notice, see instructions.

1 Contributions, gifts, grants, efc., received (attach schedule) IR
2  Check B[] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments
4  Dividends and interest from securities
5a Grossrents . .
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10
5 b Gross sales price for all assets on line 6a 573,909
2| 7 Capital gain net income (from Part IV, line 2)
i 8 Netshort-term capital gain .
9 Income modifications .
10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule} . .
11 Otherincome (attach schedule) Scw B
12 Total. Add lines 1 through 11 : 65,169
w18 Compensation of officers, directors, trustees etc.
8 14  Other employee salaries and wages . /R
S 115  Pension plans, employee benefits I~ ) %)
[ 16a Legal fees (attach schedule) o MAY OB 013 1
o ':: b Accounting fees (attach schedule) X
p==y E ¢ Other professional fees (attach schedule) OL_‘:,DE M, I_IT
S Q147 Interest . e ]
@’ (18  Taxes (attach schedule) (see |nstruct|ons) S .. 5,105 5,105 5,105 5,105
"""E 19  Depreciation (attach schedule) and depletion . ARt Ty
2:©|20 Occupancy . .
= % 21  Travel, conferences, and meetlngs
0522 Printing and publications C e
Wls| 23  Other expenses (attach schedule) YA N 358 358 358 358
%_& 24 Total operating and administrative expenses.
qg Add lines 13 through 23 . 5,463 5,463 5,463
égoﬁ- 25 Contributions, gifts, grants paid . 187,500 A rE] 187,500
26 Total expenses and disbursements. Add lines 24 and 25 192,963 5,463 192, 963
27  Subtract line 26 from line 12. R R T )
a Excess of revenue over expenses and disbursements -125,669 )
b Netinvestment income (if negative, enter -0-) eaas
¢ Adjusted net income (if negative, enter -0-) i
Form 990 PF(2012)

Cat No. 11289X
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Form 990-PF (2012)

Page 2

Attached schedules and amounts in the descnption column

Balance Sheets should be for end-of-year amounts only. {See instructions.)

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

1  Cash—non-interest-bearing . 17,246 10,635 10,685
2 Savings and temporary cash investments . 111,123 134,233 134,233
3 Accounts receivable P . ]
Less: allowance for doubtful accounts b
4  Pledges receivable » IR
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule)
Less: allowance for doubtful accounts »
N1 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . ..
¢ Investments—corporate bonds (attach schedule) Scw . W 586,525 539,766 570,810
11 Investments—land, buildings, and equipment: basis » |
Less: accumulated depreciation (attach schedule) »
12 Investments—mortgage loans . e e e
13 Investments—other (attach scheduie) Seh L. 2,841,041 2,760,560 3,098,817
14  Land, buildings, and equipment: basis » |
Less: accumulated depreciation (attach schedule) >
15  Other assets (describe » )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 3,555,935 3,445,243
17  Accounts payable and accrued expenses . )
« | 18 Grants payable .
2119  Deferred revenue
% 20 Loans from officers, directors, trustees and other dlsquahfled persons
.g 21  Mortgages and other notes payable (attach schedule) . 5
22  OQther liabilities (describe > ) o
23 Total liabilities (add lines 17 through 22) ... 0 ol
® Foundations that follow SFAS 117, check here .0
8 and complete lines 24 through 26 and lines 30 and 31.
5124 Unrestricted .
‘®|25 Temporarily restricted
g 26 Permanently restricted
5 Foundations that do not follow SFAS 117 check here > D
It and complete lines 27 through 31.
O 127 Capital stock, trust principal, or current funds .
-g 28 Paid-in or capital surplus, or land, bldg., and equipment fund 5 T
3 29 Retained earnings, accumulated income, endowment, or other funds 3,555,935 3,445,243\ % "]
f 30 Total net assets or fund balances (see instructions) 3,555,935 3,445,243) ¥+ ¢ ’
g 31 Total liabilites and net assets/fund balances (see . ;
instructions) . 3,555,935 3,445,243| 3

m Analysis of Changes i Net Assets or Fund Balances

Total net assets or fund balances at beginning of year—Part I, column (a), line 30 {must agree with

end-of-year figure reported on prior year’s return) 1 3,555,935
2 Enter amount from Part |, line 27a 2 -125,669
3 Other increases not included in line 2 (|tem|ze) > RECOGNIZED K-1 LOSSES 3 24,194
4 Addlines1,2,and3. co. . 4 3,454,460
6§ Decreases not included in line 2 (|tem|ze) > CAPITAL GAIN LOSSES NOT ALLOWED 5 9,217
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30 . 6 3,445,243

Form 990-PF (2012)



Form 980-PF (2012)

Page 3

[EA Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquired | (¢} pate acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B:B‘gﬁgﬁgﬁ (mo, day, yr.) (mo , day, yr)
1a_ SEE ATTACHED SCHEDULE "L" P VARIOUS VARIOUS
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale () plus (fy minus (g)
a 573,909 583,126 (9.217)
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gamns (Col (h) gain minus
. (i) Adjusted basis (k) Excess of col (i) col (k), but not less than -0-) or
MMV as of 12/31/69 as of 12/31/69 over col (), if any Losses from col (h)
a 0
b
c
d
e
. . . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -O- in Part |, line 7 2 0
38 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (Ioss), enter -0- in}
Partl, line 8 . . 3 0
X aualification Under Sect|on 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base paiod ) () Distrboion rat
Calendar ye:,s ?o??g)? yeyaeratl;zgmning in) Adjusted qualifying distnibutions Net value of nonchantable-use assets {col (t;)sdr:vige?jnbr;égl ©)
2011 196,930 3,759,023 .0523886
2010 83,004 3,372,584 .0246114
2009 120,116 2,875,480 .0417725
2008 240,438 3,546,308 0677995
2007 228,054 4,279,042 .0532956
2 Total of line 1, column (d) .. 2 .2398676
3  Average distribution ratio for the 5- year base penod d|V|de the total on I|ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 0479735
4  Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 3,730,290
5 Multiply line 4 by line 3 5 178,955
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 597
7 Addlines5and 6 7 179,552
8 Enter qualifying distributions from Part XII, line 4 . 8 193,090

If line 8 is equal to or greater than line 7, check the box in Part Vl lme 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2012



Form 990-PF (2012)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > [] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) ]
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 597
here » [/] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part |, line 12, col. (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlines1and2 3 597
4  Subtitle A income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatlons onIy Others enter -0 -) | 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 597
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 | 6a
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through 6d 7 0
8 Enter any penalty for underpayment of estimated tax. Check here l:l |f Form 2220 is attached 8 14
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P> | 9 611
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
11 Enter the amount of line 10 to be: Credited to 2013 estimated tax ™ | Refunded » [ 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legis|ation or did it Yes| No
participate or intervene in any political campaign? . 1a v
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for pohtlcal purposes (see
Instructions for the definition)? . . 1b v
If the answer is "Yes” to 1a or 1b, attach a detalled descrlptlon of the actlwtles and copies of any matenals
published or distributed by the foundation in connection with the activities. N .
¢ Did the foundation file Form 1120-POL for this year? .o 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year ]
(1) On the foundation. » $ (2) On foundation managers. » $ e
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed S
on foundation managers. » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities. )
3  Has the foundation made any changes, not previously reparted to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, ” attach a conformed copy of the changes . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . .. 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction durlng the year'? 5 v
If “Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that :
conflict with the state law remain in the governing instrument? 6 | v
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes " complete Part II col. (c) and Part XV 71 v
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » ¢
NEVADA .
b If the answer is “Yes” 1o line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General P
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . 8b v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or |
4942(j)(5) for calendar year 2012 or the taxable year beglnnlng in 2012 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . 9 v
10 Did any persons become substantlal contnbutors durlng the tax year’7 If "Yes " attach a schedule I/stlng the/r
names and addresses . 10 v

Form 990-PF (2012)




Form 990-PF (2012)

m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundat|on ora dlsqualmed
person had advisory privileges? If “Yes,” attach statement (see instructions) . e e 12 v
13  Did the foundation comply with the public inspection requirements for its annual retums and exemption application? [ 13 v
Website address »
14 The books are in care of » ODYSSEY FOUNDATION Telephone no. » 801-944-7722
Located at » 6330 SOUTH 3000 EAST SUITE 250 ZIP+4 » 84121
16  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. »
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » [ 15 |
Yes | No

16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?.
See the instructions for exceptions and filing requirements for Form TD F 90- 22 1 If “Yes " enter the name of
the foreign country b

16 v

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

| Yes | No

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? . . . . . . . . . . . . . . . . . < - . OYes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . e e e v v o o o [OYes No

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [JYes No
b If any answer is “Yes” to 1a(1)-6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20127
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before2012? . . . . . . . . . . . . . . [Yes No
If “Yes,” list the years » 20 s 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 20 20 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [KINo

b If “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2012.) ..

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy befare the first day of the tax year beginning in 2012?

Form 990 PF (2012)




Form 980-PF (2012)

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

b5a

6a

b

7a
b

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? [JYes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e e e [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [IYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) O Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? [ves No

If any answer is “Yes” to 5a(1}H5), did any of the transactions fail o qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistance check here »[]
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e e e OYes []No
Did the foundation, during the year, pay premiums, directly or lndlrectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

ClYes No

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

OYes [No

5b

6b v

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contnbutions to
hours per week (If not paid, employee benefit plans

{a) Name and address
devoted to position enter -0-) and deferred compensation

(e) Expense account,
other allowances

SEE ATTACHED SCHEDULE "N"

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contributions to
{b) Title, and average { 1 benefit E
(a) Name and address of each employee paid more than $50,000 der:r%‘;gsd egr “éiﬁron (c) Compensation pfg?,g g),"%ed eefgfr éd (e{)tﬁ(ge;f:\:::&t;nt,
P compensation
NONE
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .p 0

Form 990-PF (2012)



Form 990-PF (2012)

Page 7

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

g -8 Summary of Direct Charitable Activities

List the foundation’s four largest direct chanitable actvibes during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficianies served, conferences convened, research papers produced, etc
1
SEE ATTACHED SCHEDULE "O"
2
3
4
Es 3V E:Y  Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

1

NONE

All other program-related investments. See instructions

3

Total. Add lines 1 through 3 >

Form 990-PF (2012)



Form 990-PF (2012)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 3,679,811
b Average of monthly cash balances . ib 107,286
¢ Fair market value of all other assets (see |nstruct|ons) 1c 0
d Total (add lines 1a, b, and ¢) 1id 3,787,097
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation). . . . . . e e e e | 1e |_
2  Acquisition indebtedness applicable to line 1 assets . . 2
3 Subtract line 2 from line 1d . 3 3,787,097
4 Cash deemed held for charitable actrvmes Enter 1 1/z % of lrne 3 (for greater amount see
instructions) . . 4 56,806
5 Net value of noncharitable-use assets Subtract ||ne 4 from Ilne 3 Enter here and on Part V Ilne 4 5 3,730,291
Mmrmum investment return. Enter 5% of line 5 . 6 186,515
Distributable Amount (see instructions) (Sectron 4942(1)(3) and (])(5) pnvate operatlng
foundations and certain foreign organizations check here ® [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . .o . 1 186,515
2a Tax oninvestment income for 2012 from PartVl, line5 . . . . . . . 2a 597
b Income tax for 2012. (This does not include the tax from PartVI.) . . . 2b
¢ Add lines 2a and 2b . . 2c 597
3 Distributable amount before adjustments Subtract Ilne 2c from I|ne 1 . 3 185,918
4  Recoveties of amounts treated as qualifying distributions . 4
5 Addlines3and4 . 5 185,918
6  Deduction from distributable amount (see |nstruct|ons) . 6
7 Distributable amount as adjusted. Subtract line 6 from lrne 5 Enter here and on Part Xlll
line 1 7 185,918
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 192,963
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable etc
purposes . . e e e v e e e e e e e e 2 127
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required} . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V lme 8 and Part XIII I|ne 4| 4 193,090
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 597
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 192,493

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2012



Form 990-PF (2012)

0 Undistributed Income (see instructions)

Page 9

(a) (b) (c) (d)
1  Distributable amount for 2012 from Part Xi, Corpus Years prior to 2011 2011 2012
line7 e e e e . .. 185,918
2  Undistnbuted income, if any, as of the end of 2012
a Enter amount for 2011 only . . 4,549
b Total for prior years: 20 11,20 10 20 09 (90,528)
3 Excess distributions carryover, if any, to 2012:
a From 2007 28,962
b From 2008 63,492
¢ From 2009 (22,889)
d From 2010 (84,028)
e From 2011 . 16,389
f Total of lines 3a through e . 1,926
4 Qualfying distributions for 2012 from Part XII
line 4: » $ 193,090
a Applied to 2011, but not more than line 2a . 4,549
b Applied to undistributed income of prior years
(Election required—see instructions) .
¢ Treated as distributions out of corpus (Election
required —see instructions)
d Applied to 2012 distributable amount 188,542
€ Remaining amount distributed out of corpus 2,624
5  Excess distributions carryover applied to 2012 1,926 1,926
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5 4,550
b Prior years' undistributed income. Subtract
line 4b from line 2b . (90,528)
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . 0
d Subtract line 6c from line 6b. Taxable
amount—see instructions .. (90,528)
e Undistributed income for 2011. Subtract line
4a from lne 2a. Taxable amount—see
instructions e e e e e 0
f Undistributed income for 2012. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2013 . o (4,550
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1){F) or 4942(g)(3) (see instructions) . 0
8 Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions) . 0
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a 4,550
10 Analysis of line 9:
a Excess from 2008 .
b Excess from 2009 .
¢ Excess from 2010 .
d Excess from2011 .
e Excessfrom2012 .

Form 990-PF (2012)



Form 990-PF (2012) Page 10

Ea @ Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

b
c

d

3

a

b

[+

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2012, enter the date of theruling . . . . >
Check box to indicate whether the foundation is a private operating foundation descnbed in section [[] 4942(j)(3) or ] 4942((5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (2) 2012 {b) 2011 (c) 2010 {d) 2009 (€] Tota!

investment return from Part X for
each year listed ..

85% of line 2a .

Qualifying distributions from Part Xll
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt achvities .

Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢
Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” alternative test—enter:
(1) Vvalue of all assets
{2) value of assets qualifying under

section 4942()(3}(B)(i)

“Endowment” alternative test—enter 2/3
of minimum nvestment retum shown in
Part X, line 6 for each year listed .

“Support” alternative test—enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties) . .

{2) Support from general public

5 or more exempt

orgamzatuons as provided in
section 4942())(3)(B)(iii) .

{3) Largest amount of support from
an exempt organization

(4) Gross investment income . .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.) |

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

FRANK & JEAN ROBERTS, PO BOX 712320, SLC, UTAH 84171-2320

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Form 990-PF (2012



Form 990-PF (2012)

Page 11
EAOAA  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
P If recipient Is an indvidual,
HeCIplent show any relationship to Fg::aqg:(zn Purpose of grant or Amount
- any foundation manager tnbution
Name and address (home or business) | or substantial contribitor | "ecpient comribut
a Paid during the year
SEE ATTACHED SCHEDULE "P"
Total Coe e » 3a 187,500
b Approved for future payment
Total > 3b

Form 990-PF (2012




Form 990-PF (2012) Page 12

IZXEEY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income

Excluded by section 512, 513, or 514

{e)
Related or exempt
(@) (b) (c) (d) function income
Business code Amount Exclusion code Amount (See instructions.)

1 Program service revenue:

-0 Qa0oUTDo

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash |nvestments

Dividends and interest from securities . . . . 523110 14 65,996

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than |nventory 523210 19 0

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .

Other revenue: a MISC INCOME 523110 1 (827)

b

c

d

e
12 Subtotal. Add columns (b), (d), and () . . . . [¥iEi [ = 65,169
13 Total. Add line 12, columns (b), (d),and(€¢) . . . . . . . . . . . . . . . . . . 13 65,169

(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actlwty for which income (s reported in column ée) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

o hwON

- 0O O0WOoONO

o

N/A

Form 990-PF (2012)



Form 990-PF (2012)
Part XVI Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1  Did the organization directly or indirectly engage in any of the following with any other organization described {Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: .
(1) Cash 1a(1) v
(2) Other assets 1a{2) v
b Other transactions: | I
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) 4
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b{4) v
{5) Loans or loan guarantees . 1b(5) v
(6) Performance of services or membership or fundraismg sohcttations 1b{6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
{a) Line no | {b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section527? . . . . . . . [J Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Descniption of relationship
Pavi —
Under pefajies of perpui fafe th d this return, Including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Sign W thér than taxpayer) 1s based on all information of which preparer has any knowledge. oy the IS d :
y the iscuss this retum
Here| ) [ 4245 ) QUusd prgon i e s s
Signature of officer or truste& ‘// D—a[a\ Title
Paid Pnnt/Type preparer’'s name ( PrepareW&/ Date Check D y PTIN
Preparer D. JEFF PECK /4 7 72/ 3 | seit-employed P00237332
Use Only [ Fim'sname > BECKSTRAND & ASSOCIATEY” /& Firm's EIN » 87-0535230
Firm's address » 6330 SOUTH 3000 EAST, SUITE 250, SLC, UTAH 84121 Phone no 801-944-7722

Form 990-PF (2012)




The Valley
Journals

March 28,2013
Here is a proof of your ad to be placed in the South Valley Journal(s) for April issue(s).
Please verify that all information is correct and that the ad meets your approval. If you have any questions or concerns
feel free to call me at 801-680-2582, or email me. Please send changes/corrections or approval to:
JoDee Okerlund
jodee @valleyjournals.com or

toll-free fax 1-866-904-2941

*If we do not hear from you by 3-29-13,3 p.m. , we will assume that your ad is approved and will run as is.

*If you are running in several journals or consecutive months, we will assume that the ad will be the same unless
you notify us of the changes to be made by the deadline of that journal.

*Please note; while we are glad to make adjustments to your ad, to get it exactly to your liking, we must limit these
adjustments to 3 proofs (per ad per issue.) There will be a $25 fee each proof over 3 (per ad, per issue.)

PUBLIC NOTICE

The annual report of the Odyssey Foundation is available for inspection
by written request by any citizen who so requests within 180 days after the
publication of this notice, by writing to the principal administrator, Eric O.
Roberts at: :

The Qdyssey Foundation
P.O.Box 712320
Salt Lake City, Utah 84171-2320

Pub. South Valley Journal 04-10-2013

PUBLIC NOTICE
The annual report of the Foothold Foundation is available for inspection

by written request by any citizen who so requests within 180 days after the
publication of this notice, by writing to the principal administrator, Richard
Beckstrand at:
The Foothold Foundation
P.O. Box 712320
Salt Lake City, Utah 84171-2320

Pub. South Valley Journal 04-10-2013

L



Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule A - Part |, Line 1(a), Contributions, gifts received.

Date Description

-
<



Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule B - Form 990-PF, Part |, line 11, Other Income

Misc Income (827)

inkind Contribution income -
(827)




Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule C - Form 990-PF, Part |, line 16a, Other Professional fees:

None in 2012




Odyssey Foundation
Form 990 - PF, For the period ending December 31,2012

Schedule D - Form 990-PF, Part I, line 18, Taxes:

Income Taxes
Foreign taxes

3,799
1,306

5,105




Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule E -Form 990-PF, Part I, line 19, Depreciation

Description

O

Purchased Mtd Life

Accum
Depr

1-Jan-12

Depr
2012

Accum
Depr

31-Dec-12




Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule F - Form 990-PF, Part |, line 23, Other Expenses:

Office Supplies
Misc expenses
Bank fees
Misc repairs

206
24
127

358

|



.Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule G - Form 990-PF, Part i, line 10(b), Investments - Corporate Stocks:

Shares

No Individual Stocks
No Individual Stocks
No Individual Stocks
No Indwidual Stocks
No Individual Stocks
No {ndividual Stocks
No Individual Stocks
No Individual Stocks
No Individual Stocks
No Individual Stocks
No Indwvidual Stocks

Name

Basis

FMV
31-Dec-12




- Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule H - Form 990-PF, Part 11, line 10( c), Investments - Corporate Bonds:

Bond
Amt

50,000
50,000
23,552
10,970

5,534

Name

UNITED STATE TREAS DTD 09/17/04 4.625% DUE 10/15/14
DTD 08/15/03 4.250% DUE 08/15/13

PIMCO TOTAL RETURN FUND

COLUMBIA INCOME OPPORTUNITIES

MFS EMERGING MKTS DEBT FUND

FMV
Basis 31-Dec-12
48,495 53,869
48,402 51,264
265,125 264,730
94 575 110,576
83,168 90,371
539,766 570,810




Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule | - Form 990-PF, Part Il line 13, Investments - Other:

FMmvV

Shares Name Basis 31-Dec-12
28,378 COMMON STOCK FUND CLASS Z SHARES 425,381 458,866
33,483 COLUMBIA SELECT LARGE CAP GROWTH 397,390 464,071
16,499 COLUMBIA LARGE CAP GROWTH FUND 270,257 454,719
8,933 COLUMBIA VALUE AND RESTRUCTURING 458,866 392,854
569 MFS VALUE FUND 13,600 14,488
7,932 COLUMBIA MID CAP GROWTH FUND 202,665 210,987
17,156 JOHN HANCOCK FDS lil DISCIPLINED 155,261 228,174
3,647 COLUMBIA SMALL CAP INDEX FUND 50,101 64,802
2,132 COLUMBIA SMALL CAP GROWTH { FUND 64,325 58,576
4,974 THORNBURG INTL VALUE FUND 135,098 139,718
2,274 HARBOR INTERNATIONAL FUND 142,205 141,237
4,517 COLUMBIA ACORN INTERNATIONAL 158,616 184,492
3,170 VANGUARD FTSE EMERGING MKTS ETF 116,796 141,160
182,599 BA HIGHBRIDGE COMMODITIES FUND 170,000 144,673

2,760,560 3,098,817




Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule J - Form 990-PF, Part Il, line 14, Investments - Equipment, net:

Basis

Name

Computer Equipment
Software

FMV

31-Dec-12




Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule K - Form 990-PF, Part lll, line 5, Decreases not included in line 2:

Non - Taxable Distributions

Schedule K-a - Form 990-PF, Part Jll, line 5, Decreases not included in line 2:

Net Capital gain losses




Odyssey Foundation

Form 890 - PF, For the penod ending December 31, 2012

Schedule L - Form $90-PF, Part [V, kne 1, Capital Gamns and Losses for tax Investment Income.

Description
COLUMBIA CONTRARIAN CORE FUND
COLUMBIA CONTRARIAN CORE FUND
COLUMBIA INCOME OPPORTUNITIES
COLUMBIA INCOME OPPORTUNITIES
COLUMBIA LARGE CAP GROWTH FUND
COLUMBIA MID CAP GROWTH FUND
COLUMBIA SMALL CAP GROWTH | FUND
COLUMBILA SMALL CAP INDEX FUND
COLUMBIA SMALL CAP INDEX FUND
COLUMBIA SMALL CAP INDEX FUND
COLUMBIA VALUE AND RESTRUCTURING
FEDERAL HOME LN MTG CORP
JOHN HANCOCK FDS Il DISCIPLINED
JOHN HANCOCK FDS il DISCIPLINED
MFS EMERGING MKTS DEBT FUND
MFS EMERGING MKTS DEBT FUND
MFS EMERGING MKTS DEBT FUND
MFS VALUE FUND
PIMCO COMMODITY REALRETURN
PIMCO COMMODITY REALRETURN
PIMCO TOTAL RETURN FUND
BA HIGHBRIDGE COMMODITIES FUND LLC

UNITS

(2,108 74)
000
(185 94)
(81355)
(163509)
000
000
000

(98 37)
000
000
(75,000 00)
(107801)
(334 20)
(595 80)
(178 44
000
000
(24,865 38)
(502 18)
000

b

How Acquired

AMOUNT TO OFFSET CAPITAL LOSSES TO THE EXTENT OF INCOME

[4

Date Acg

24-May-01
15-Jun-10
27-0ct-10
4-Mar-11
2~Jul-09
15-Jun-11
15-Jun-11
15-Jun-11
2-May-02
15-Jun-11
15-Jun-11
28-Mar-10
23-Aug-10
4-Mar-11
23-Aug-10
27-0c1-10
15-Jun-11
15~Jun-11
11-Mar-11
18-Juk-11
15-Jun-11
15-Mar-12

Date Sold

o-Juk12
T-Dec-12
o-Juk12
-Juk-12
9-Juk12
7-Dec-12
7-Dec-12
19-Jun-12
8-Juk12
13-Dec-12
11-Dec-12
15~Juk-12
8-Juk12
8-Jut-12
+Jui-12
8-Juk12
11-Dec-12
11-Dec-12
8-Jul-12
©-Juk12
12-Dec-12
15-Sep-12

e 4 0 h | j 3 1
EMY AdjBasis  Excessof col |
Sales Price Depr Cost/Basls Gan/{loss) 12731789 12/31/69 over Gaing Cof h -k
31,610 00 31,610 00 000 -
368153 000 36153 36153
1,789 88 1,789 92 {0 06) (0 08)
787514 7.672.50 {67 38) (97 38
42,120 00 26,782.82 15337 18 1533718
6,076 58 000 6,078 58 6,075 58
6,071 47 000 6,071 47 807147
2,126 69 000 2,126 69 2,12869
1,690 00 1,588 68 10132 101 32
112128 000 112128 112128
4940931 000 49,409 31 49,409 31
75 000 00 7520573 (205 73) {205 73)
1306281 973703 3,324 88 332488
4,057 19 4,047 16 1003 1003
8,14556 5,032 35 1320 11320
275444 2,743 05 538 538
297 88 000 29768 29768
105 19 000 10518 10519
165 38139 238,000 00 (72,618 81) (72,618 61)
333952 4,600 00 (1,260 48) (1,260 48)
267681 000 2,676 81 2,676 81
147,827 00 170,000 00 (22,173 00) (22,173 00)
8,217
573,609 - 583 126 8.217) - - - [1]




"'Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule N - Form 990-PF, Part VIl, line 1, Information about officers, directors,
trustees, foundation Managers, Highly Paid Employees, and Contractors:

a b c d e
Frank Roberts Chairman
1985 Skyline Blvd of the - - -
Reno, Nv. 89509 Board
Jean Roberts Board
1985 Skyline Blvd Member - - -
Reno, Nv. 89509
Eric O. Roberts President
2437 Faretto Lane Board - - -
Reno, Nv. 89509 Member
Donald Roberts Secretary
4829 75th Street NE Board - - -
Seattle, Wa. 98115 Member
Joan Raoberts
4829 75th Street NE Board - - -
Seattle, Wa 98115 Member

Doug Roberts
1809 Parliament Cir. Board - - -
Carmichael, Ca 95608 Member

Janet Roberts
1809 Parliament Cir. Board - - -
Carmichael, Ca 95608 Member

Tim Farrell
4951 So. Fairfax St. Board - - -
Littleton, Co. 80121 Member

Kathy Farrell
4951 So. Fairfax St. Board - - -
Littleton, Co. 80121 Member



Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule O - Form 990-PF, Part I1X-A, Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant information such as the number of organizations and other
beneficianes served, conferences convened, research papers produced, etc Amount
01/25/11 The Nature Conservancy 27,000 00
Truckee River restoration
08/15/11
Craig Hospital Foundation 24,000 00
Grant for two Access 303s and support equipment
08/15/11 Sound Expenence 24,000.00
Centenmial Restoration Project
08/15/11
Nevada Museum of Art 22,000 00
School Tour Program
08/15/11
20,000 00

Sensor Gleaners

Central server for computer system




Odyssey Foundation
Form 990 - PF, For the period ending December 31, 2012

Schedule P - Form 990-PF, Part XV, line 3a, Grants and Contributions paid during the year

Recipient
Name and address Relationship
The Nature Conservancy None
Craig Hospital Foundation None
Sound Experience None
Nevada Museum of Art None
Senior Gleaners None
University of Nevada, Reno Foundation None
Calonial Willamsburg Foundation None
The Alyssa Cares Foundation None
Disabled Sports USA Far West None
Early Music Guild None
Reno Philharmonic Association, Inc None
Note-Able Music Therapy Services None
Reno Chamber Orchestra None
VS8A arts of Nevada None
BAADS, Bay Area Association for Disabled Sailors None
Bilack Rock Solar None
Reno Youth Jazz Orchestra None

Status

501 ¢ (3)
501 ¢ (3)
501 ¢ (3)
501 ¢ (3)
501 ¢ (3)
501 ¢ (3)
501 ¢ (3)
501 ¢ (3)
501 c (3)
501 ¢ (3)
501 ¢ (3)
501 ¢ (3)
501 ¢ (3)
501 ¢ (3)
501 ¢ (3)
501 ¢ (3)
501 ¢ (3)

Purpose of
Grant

Truckee River restoration

Grant for two Access 303s and support equipment
Centennial Restoration Project

School Tour Program

Central server for computer system

Girls Math & Technology Program

Purchase of Francis Willughby's Ornithology

Assistence with purchase of books and general expense:
New computers for office

Support for Early Music Discovery concerts

Youth orchestras general operating support

Support for two summer week-long music camps
Support for the 2012-2013 concert season

Support for 300 art workshops for special needs

Grant to provide membership & Board Mtg captioning me¢
Community Organization Field Trip Program

General operating support

RNPNANDPPNNARNDADRANRLL

187,500

Schedule P-a - Form 990-PF, Part XV, line 3b, Grants and Contributions approved for future payment

NONE

Amount

27,000
24,000
24,000
22,000
20,000
13,500
10,000
10,000
8,000
8,000
5,000
3,000
3,000
3,000
2,500
2,500
2,000



