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Form 990'PF Return of Private Foundation OMB No 1545.0052

or Section 4947(a)(1) Nonexempt Charitable Trust 201 2
Treated as a Private Foundation
Department of the Treasury
Internal Revenue Service Note. The foundaticn may be able to use a copy of this retum to satsfy state reporting requirements Cipen to Public insp
For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identifi b
o=
J. TOM EADY CHARITABLE TRUST 75-6604134
o~ Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
= P.O. BOX 624
== City or town, state, and ZIP code
> CORSICANA ™ 7 5 1 51 C If exemption application i1s pending, check here > D
b
=& G Check all that apply: D Initial retumn Initial retum of a former public chanty D 1 Foreign organizations, check here > |:|
e Final retum Amended return 2. Foreign organizations meeting the
. a Address change Name change 85% test, check here and attach computation > D
g H Check type of organization® |z| Section 501(c)(3) exempt private foundation E  If pnvate foundation status was terminated under
[_I Section 4947(a)(1) nonexempt charitable trust [ | Other taxable pnvate foundation section 507(b)(1)(A), check here > D

s%l Fair market value of all assets at J  Accounting method: Iz] Cash |:| Accrual F  If the foundation is 1n a 60-month termination
end of year (from Part 1, col. (c), [ ] Other (specify) under section 507(b)(1)(B). check here » [
ine 16) » $ 9,189 ,599| (Parti, column (d) must be on cash bass.)
i (d) Disbursements
Partl Analysis of Revenue and Expenses (meioar Opeemess | e | gea | o s
the amounts in column (a) (see instructions) } books A??E 4((:3;;1 tr:gms only)
1 Contributions, gifts, grants, etc, received (attach schedule)
2 Check > @ if the foundation is not required to attach Sch. B
3  Interest on savings and temporary cash investments
4 Dmidends and interest from securites 272,586 272,586
5a Gross rents REM &t -
o b Net rental income or (loss) Mm""u .
" 2 6a  Netgan or (loss) from sale of assets not on fine 10 -55,973 g w {‘})J
">’ b Gross sales pnce for all assets on line 6a 2,499,461 <t —g—g fHid W
&, 7  Capital gain net income (from Part 1V, line 2) 0 z__
8  Net short-term capital gain UGDE;N i
9 income modifications - s
10a  Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) Stmt 1 24,039 258
12 Total. Add lines 1 through 11 240,652 272,844
o | 13 Compensation of officers, directors, trustees, etc. 30,779 27,701 3,078
3 14  Other employee salanes and wages
5 15 Pension plans, employee benefits
€57 R | 16a Legal fees (attach schedule)
% I': b Accounting fees (attach schedule) Stmt 2 950 95 855
& _; ¢ Other professional fees (attach schedule)
e £ |17  Interest
> g 18  Taxes (attach schedule) (see nstructons) Stmt 3 5,148
% E 19  Depreciation (attach schedule) and depletion
2 20  Occupancy
LW o [21 Travel, conferences, and meetings
= g 22 Pnnting and publications
?& O |23 Other expenses (att sch) Stmt 4 695 695
(&) ,E_ 24 Total operating and administrative expenses.
2 g Add lines 13 through 23 37,572 27,796 4,628
8- 25  Contnbutions, gifis, grants pard 429,453 429,453
26 Total expenses and disbursements. Add lines 24 and 25 467,025 27,796 434,081
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements -226,373
b Net investment income (if negative, enter -0-) 245,048
¢ Adjusted net income (if negative, enter -0-) I

For Paperwork Reduction Act Notice, see instructions.
DAA

Form 990-PF (2012



Form 990-PF (2012) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 2
Beginning of year End of year
Partll  Balance Sheets Jias:seretues st smouns e cescrpion oy o Boor v v T oo
1 Cash - non-interest-bearing 376 376
Savings and temporary cash investments 223,238 160,823 160,823
3 Accounts receivable P>
Less: allowance for doubtful accounts P
4  Pledges receivable »
Less: allowance for doubtful accounts P
5 Grants receivable
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7  Other notes and loans receivable (att. schedule) P>
Less: allowance for doubtful accounts P
8| 8 |Inventories for sale or use
§ 9  Prepaid expenses and deferred charges 5,560 5,160 5,160
<| 10a Investments —U S and state govemment obligations (attach schedule) Stmt 5 1,324,875 899,950 899,296
b Investments — corporate stock (attach schedule) See Stmt 6 4,196,543 3,992,164 4,693,582
¢ Investments — corporate bonds (attach schedule) See Stmt 7 1,846,971 1,746,842 1,928,453
11 Investments - land, buildings, and equipment. basis P>
Less accumulated deprectation (attach sch ) P>
12 Investments — mortgage loans
13 Investments — other (attach schedule) @ See Statement 8 903,500 1,479,692 1,501,909
14  Land, buildings, and equipment: basis P>
Less accumulated depreciation (attach sch ) P>
15 Other assets (describe P>
16 Total assets (to be completed by all filers — see the
instructions. Also, see page 1, item |) 8,500,687 8,285,007 9,189,599
17  Accounts payable and accrued expenses
18 Grants payable
,3 19  Deferred revenue
;—i 20 Loans from officers, directors, trustees, and other disqualified persons
S| 21 Mortgages and other notes payable (attach schedule)
=l 22 Other liabilities (descnbe P
23  Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > X|
3 and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted 8,500,687 8,285,007
w 25 Temporarily restncted
2 26 Permanently restricted
5 Foundations that do not follow SFAS 117, check here > D
't and complete lines 27 through 31.
g 27  Capital stock, trust pnincipal, or current funds
§ 28  Paid-in or capital surplus, or land, bidg., and equipment fund
&" 29 Retained eamings, accumulated income, endowment, or other funds
w| 30 Total net assets or fund balances (see instructions) 8,500,687 8,285,007
Z| 31 Total liabilities and net assets/fund balances (see
instructions) 8,500,687 8,285,007
_Parti} Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's retum) 1 8,500,687
2 Enter amount from Part |, line 27a 2 -226,373
3 Otherincreases not included in line 2 (itemize) » See Statement 9 3 10,693
4 Addlines1,2,and3 4 8,285,007
§ Decreases not included in line 2 (itemize) P . 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), line 30 6 8,285,007

DAA

Form 990-PF (2012)



Form 990-PF (2012) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 3
PartIV  Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co )} B:B‘g:g::: (mo , day, yr) (mo, day, yr)

1a See Worksheet

b
C
d
e
060 s 0 oeson oo o) ot or st
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV asof 12/31/69

(j) Adjusted basis

(k) Excess of col (1)

(1) Gains (Col (h) gan minus
col (k), but not less than -0-) or

as of 12/31/69 over col (j), if any Losses (from col (h))
a
b
c
d
e
2 Capital gain net Income or (net capital loss) { If gain, also enter in Part|, line 7 }
If (loss), enter -0- In Part |, line 7 2 -55,973
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in }
Part |, line 8 3 ~-3,349
PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?
If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes @ No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

(a)
Base penod years

Calendar year (or tax year beginning in)

(b)
Adjusted qualfying distnbutions

(c)

Net value of nonchantable-use assets

(d)
Distribution ratio
(co! (b) dvded by co! (c))

2011 420,162 8,770,010 0.047909

2010 396,729 8,525,461 0.046535

2009 435,102 7,984,232 0.054495

2008 468,726 8,854,565 0.052936

2007 460,298 9,645,108 0.047723

2 Total of line 1, column (d) 2 0.249598
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.049920

4 Enter the net value of nonchantable-use assets for 2012 from Part X, line 5 4 8,869,595

5 Multiply kine 4 by line 3 5 442,770

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,450

7 Add lines 5and 6 7 445,220

8 Enter qualifying distributions from Part XIt, ine 4 8 434,081

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and co.mplete that part using a 1% tax rate See the

Part VI instructions.

DAA

Form 990-PF (2012)



Form 990-PF (2012) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,901
here P D and enter 1% of Part I, line 27b ) )
¢ All other domestic foundatons enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlines 1and 2 3 4,901
4  Subtile A (income) tax {(domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 4,901
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 5,160
| b Exempt foreign organizations — tax withheld at source 6b
‘ ¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments. Add lines 6a through 6d 7 5,160
8  Enter any penalty for underpayment of estimated tax. Check here E’ if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 2 9
10  Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10 259
11__ Enter the amount of line 10 to be. Credited to 2013 estimated tax P> 259 Refunded P | 11
Part ViI-A Statements Regarding Activities
| 1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
| b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
‘ Instructions for the definition)? 1b X
If the answer 1s “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the actiities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b if*Yes,” has it filed a tax retum on Form 990-T for this year? N/A | 4
5  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any ime dunng the year? If “Yes,” complete Part Il, col. (¢), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
TX .
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation gb | X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If “Yes,”
complete Part XIV ) 9 X
10 Did any persons become substantial contnbutors during the tax year? If “Yes," attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2012)



Form 990-PF (2012) J. TOM EADY CHARITABLE TRUST 75-6604134

Part VILA _ Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) .

Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified

person had advisory pnvileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?
Website address » N/A

11

12

13

X

The books are ncareof » Community National Bank & Trust Telephone no. » 903~654-4500

P.O. Box 624

Located at > corsicana TX 2IP+4» 75151

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued dunng the year | g I 15 1

> [

At any ime dunng calendar year 2012, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If “Yes,” enter the name of
the foreign country B

16

Yes

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

o

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes |z| No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes lz’ No
(6) Agree to pay money or property to a government official? (Exception. Check “No” If the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days.) D Yes ]zl No
If any answer 1s “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructons)?
Organizations relying on a current notice regarding disaster assistance check here > D
Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2012? N/ A
Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2012? D Yes @ No
If “Yes,” list the years P> 20 , 20 , 20 , 20
Are there any years histed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement — see instructions.) N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 . 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? D Yes @ No
If “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2012.) N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20127

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2012)



Form 990-PF (2012) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 6
Part Vil-B _ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration dnve? % Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) [] Yes [X] No
(5) Provide for any purpose other than religious, chantable, scientffic, literary, or educational
purposes, or for the prevention of cruelty to children or animals? |:| Yes [z] No
b If any answer 1s “Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes @ No
b__If “Yes,” did the foundation receive any proceeds or have any net Income attnibutable to the transaction? N/ Al

Part Vil
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid,
enter -0-)

(d) Contnibutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

See Statement 10

2 Compensation of five highest-paid employees (other than those included o
“NONE.”

n line 1 — see instructions). If none, enter

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to positon

(c) Compensation

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> | 0

DAA

Form 990-PF (2012)



Form 990-PF (2012) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 7
Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services -

Part I%-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficanes served, conferences convened, research papers produced, etc Expenses
1 N/A
|
\
|
|
| 2
|
‘ 3
|
| 4
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
i All other program-related investments See instructtons
‘ 3
|
|
|
‘ Total. Add lines 1 through 3 . >
\

Form 990-PF (2012)

DAA



Form 990-PF (2012) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes*
a Average monthly fair market value of securities 1a 8,742,840
b Average of monthly cash balances 1b 254,165
¢ Fair market value of all other assets (see instructions) 1c 7,660
d Total (add lines 1a, b, and c) 1d 9,004,665
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) [ 1e I 0
2  Acquisiton indebtedness applicable to line 1 assets 2 0
3  Subtract line 2 from line 1d 3 9,004,665
4  Cash deemed held for charitable activities. Enter 1%2% of line 3 (for greater amount, see
Instructions) 4 135,070
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 8,869,595
6 Minimum investment return. Enter 5% of line 5 6 443,480
Part Xi Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organizations check here b ﬂ and do not complete this part.)
1 Minimum investment retum from Part X, line 6 1 443,480
2a Tax on nvestment income for 2012 from Part VI, line 5 2a 4,901
b Income tax for 2012 (This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b 2c 4,901
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 438,579
4 Recovenes of amounts treated as qualifying distributions 4 10,693
5 Addlines 3 and 4 5 449,272
6 Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,
line 1 7 449,272
Part Xit Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes*
a Expenses, contnbutions, gifts, etc — total from Part |, column (d), line 26 1a 434,081
b Program-related investments — total from Part IX-B ) 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8, and Part XilI, line 4 4 434 , 081
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 434,081
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2012)

DAA



Form 990-PF (2012)

J. TOM EADY CHARITABLE TRUST

75-6604134

Page 9

Part Xilt Undistributed Income (see instructions

o

- 0o Q0 T

o

Distributable amount for 2012 from Part XI,
line 7

Undistnbuted income, if any, as of the end of 2012:
Enter amount for 2011 only

Total for prior years: 20 , 20 , 20

(a)
Corpus

(b)
Years pnor to 2011

(e)
2011

(d)
2012

449,272

430,213

Excess distributions carryover, if any, to 2012-
From 2007

From 2008

From 2009

From 2010

From 2011

Total of lines 3a through e

Qualifying distributions for 2012 from Part XII,
ined: > $ 434,081

Applied to 2011, but not more than line 2a
Applied to undistributed income of prior years
(Election required — see instructions)

Treated as distributions out of corpus (Election
required — see instructions)

d Applied to 2012 distrbutable amount

10

o Qo oo

Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2012
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract ne 5
Prior years' undistnbuted income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable

amount — see instructions

Undistnbuted income for 2011. Subtract ine
4a from line 2a. Taxable amount — see
instructions

Undistnbuted income for 2012. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2013

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4842(g)(3) (see instructions)
Excess distnbutions carryover from 2007 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a
Analysis of line 9:

Excess from 2008

430,213

3,868

445,404

Excess from 2009

Excess from 2010

Excess from 2011

Excess from 2012

.

DAA

Form 990-PF (2012)



Form 990-PF (2012) J. TOM EADY CHARITABLE TRUST 75-6604134

Page 10

Part Xi¥  Private Operating Foundations (see instructions and Part VII-A, question 9

1a

2a

If the foundation has received a ruling or determination letter that it is a prnivate operating
foundation, and the ruling is effective for 2012, enter the date of the ruling | 2

Check box to indicate whether the foundation 1s a private operating foundation descnbed in section l_] 4942(j)}(3) or ﬂ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2012 (b) 2011 (c) 2010 (d) 2009

{e) Total

investment retumn from Part X for
each year listed

85% of line 2a

Qualifying distributtons from Part XII,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon:
“Assets” alternative test — enter:
(1) Value of all assets

(2) Value of assets quakfying under
section 4942(j)(3XB)(1)

“Endowment” altemative test — enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

“Support” alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)). or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B Xiii)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part Xv

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contnbutions receved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or crganizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

Les Leskoven 903-654-4500
Community National Bank & Trust Corsicana TX 75151

The form in which applications should be submitted and information and matenals they should include:

See Statement 11

Any submission deadlines.

See Statement 12

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other
factors:
None

DAA

Form 990-PF (2012)



Form 990-PF (2012) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 11
Part XV Supplementary Information (continued)
3_ Grants and Contributions Paid During the Year or Approved for Future Payment
L. If recipient 1s an individual, Foundation
Rec1p|ent show any relationship to \atus of Purpose of grant or Amount
n any foundatron manager :eaulsent contnbution oun
Name and address (home or business) or substantial contributor P
a Paid dunng the year
See Statement 13
429,453
Total » 3a 429,453
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2012



Form 990-PF (2012) J. TOM EADY CHARITABLE TRUST

75-6604134

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

0N h N

0 O NO

10
11

12
13

(See worksheet in line 13 instructions to venfy calculations.)

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b)

{c)

(d)

(e}
Related or exempt
function income

Business code Amount Ex&',‘ﬁsem" Amount (See tructons )
Program service revenue:
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from secunties 14 272,586
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income 15 258
Gain or (loss) from sales of assets other than inventory 18 -55,973
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a
b Lease Bonus 15 23,781
c
d
e
Subtotal. Add columns (b), (d), and (e) 240,652 0
Total. Add line 12, columns (b), (d), and (e) 13 240,652

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A

DAA

Form 990-PF (2012)



Form 990-PF (2012) J. TOM EADY CHARITABLE TRUST 75-6604134 Page 13
Part XVif  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash ) ) 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization ) 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilites, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the followming schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
(a) Line no {b) Amount involved {¢) Name of nonchantable exempt organization (d) Descnption of transfers, transacttons, and sharing arrangements
N/A
\
|
\
]
|
|
| 2a [s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277? D Yes Izl No
b If “Yes,” complete the following schedule.
(a) Name of organization (b} Type of orgamzation {c) Descniption of relationship
N/A
|
! Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, # is true,
| cormrect, and complete Declaration of preparer (other than taxpayer) s based on all information of which preparer has any knowledge
May the IRS discuss this retumn
. w rer sh i
Cosel R
Signature of officer oy trustee i Date Title ( /\\

Pnnt/Type preparer's n;e Date JChed( I:] if

Preparer’s signature
Paid . M/ self-employed
ai Frank Marx, III lory Soee 04/24/13

,  Preparer = 0 Anderson, Marx & Bohi, P.C. PTIN P00475693
Use Only csdwress » 119 North Main Fmsen > 752253424
Corsicana, X 75110 Phone no 903-872-2571
Form 990-PF (2012)

DAA




Form 990-PF

For calendar year 2012, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment Income

2012

Name

J. TOM EADY CHARITABLE TRUST

Employer Identification Number

75-6604134

(@) Listand descrbe the kindls) of property s0id 8 S un T2l (®) ot (¢) Patescqured | (d) Datesod
() FNMA P 07/13/11 | 01/20/12
2) Deere & Co P Various | 02/03/12
(3y FHLMC P 08/10/11 | 02/28/12
(4 FHLMC P 10/25/11 | 03/15/12
(5) FNMA P 09/13/11 | 06/14/12
(6) FHLB P 04/03/12 | 07/24/12
(77 FHLB P 03/28/12 | 07/27/12
) FNMA P 11/02/11 | 07/27/12
(9) FHLB P 04/20/12 | 08/14/12
(10) FHLB P 02/23/12 | 09/07/12
(11) FHLB P 08/29/12 | 11/28/12
(12) Credit Suisse P 05/06/02 | 01/15/12
(13) Franklin Resources P Various 02/01/12
(14) 3M P 05/17/06 | 02/03/12
(15)_Corning P 05/11/06 | 02/03/12
(€) Gross sales pnce () Deprectaton stowed (@), Costor oher bass by Samor toss)

1) 150,000 150,000

@ 56,609 60,083 -3,474

3) 200,000 200,000

4) 100,000 99,950 50

(5) 150,000 149,925 75

6) 100,000 100,000

@) 100,000 100,000

@) 100,000 100,000

@) 100,000 100,000

(10) 100,000 100,000

(1) 100,000 100,000

(12) 100,000 100,129 -129

(13) 113,664 108,302 5,362

(14) 48,220 46,409 1,811

(15) 37,594 73,616 -36,022

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69

(i) Adusted basts

(k) Excess of col (1)

Gains (Col (h) gain minus
but not less than -0-) Or

as of 12/31/69 aver col ()}, if any Losses (from col (h)}
1)
(2) -3,474
(3)
(4) 50
(5) 75
(6)
1)
(8)
(9
(10)
(11)
(12) -129
(13) 5,362
(14) 1,811

(15)

-36,022




Form 990-PF

, and ending

Capital Gains and Losses for Tax on Investment Income

2012

| _For calendar year 2012, or tax year beginning
Name

J. TOM EADY CHARITABLE TRUST

Employer Identification Number

75-6604134

Sk i b o S T b © i | Oganst |
(1) Lowes P 09/22/04 | 02/03/12
) Pfizer P Various 02/03/12
(3) Walgreen P 05/09/06 | 02/03/12
(4) FNMA P 11/09/10 | 02/17/12
(5) FHLB P 02/25/11 | 03/16/12
(6) Branch Bank CD P 03/09/09 | 03/19/12
7y Doral Bank CD P 03/30/09 ]| 04/09/12
8) FNMA P 03/24/11 | 04/12/12
99 FHLB P 06/12/07 | 06/19/12
(10) FHLB P 07/29/08 | 08/20/12
(11) Vanguard Total Bond Market
(12)
(13).
(14)
(15)
(6) Gross sales prce (0 Deprecaton spowed (9), Sostor ater bases {00, o or sl

[N 54,061 53,340 721
2) 26,351 42,484 -16,133
(3) 39,960 50,196 -10,236
(4) 100,000 100,000
(5) 200,000 200,000
(6) 98,000 98,000
7 98,000 98,000
(8) 125,000 125,000
(9) 100,000 100,000
(10) 100,000 100,000
(11) 2,002 2,002
(12)
(13)
(14)
(15)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 1231/69 (i) Adusted basis (k) Excess of col (1) col(l&), l?uat"r:zl(lqec:s (ur:)ag?)m or

as of 12/31/69 over col (}), if any Losses (from col (h))

(1) 721
(2) -16,133
(3) -10,236
(4)
(5)
(6)
(N
(8)
(9)
(10)
(11) 2,002
(12)
(13)
(14
(15)
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75-6604134 Federal Statements

Statement 9 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount

Recovery of Contributions $ 10,693
Total $ 10,693




0l

0TTIGL XI ®euedTsIO)
sueT IYBTIOW 00Z¢€

0 00°1 Joqual pieog 1T8xang abxoan

0TTIGL XI BURDISIOD

199135 U3lZT S 606

0 00°1 Ioquay paeog SI9A3[ OTa3

0TTGL XI PUBDISIO)D

3T21T1D pueTybTIH 0022

0 00°1T IsquSa pIeog 1abutsTy 39

IGTIGL XL ®BUBDTSIOD

PZ¢9 xX0d "0°d

0 00°1 I9quBy pIeoyg USAQYSaT Sa7

TGTIGL XI euedTsio)d

p29 xod "0'4d

6LL°'0¢€ 00°0T 993snIg 3SNIL % jueg TPUOTIEN AJTUNUWOD
sasuadx3g s)ijousg uonesuadwo) SINOH aL ssalppy
abesony pue swepN

'S ' '

E2E]

99)SN1] 'SI0}5811q 'SI9OBI0 JO IST - | aUlT 'MMIA Hed "4d-066 WIoJ - 0} JUsWaje)S

sjusuwiajelg |elopa4

yELY099-GL




-y

75-6604134 Federal Statements

Statement 11 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

No special form. Include amount and purpose of request.
Also include copy of 501 (c) (3) letter from the IRS.

For Scholarships - See attached information and
application form.

Statement 12 - Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description

None
For scholarships, see attached.

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

None

11-12
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INFORMATION SHEET

J. Tom Eady Scholarship
Community National Bank & Trust
P.O. Box 624
Corsicana, Texas 75151
903-654-4528

John Thomas Eady was bom February 28, 1906 in Bazette, TX to James and Hennrietta Eady He was member of the First
United Methodist Church in Corsicana.

Mr. Eady was a graduate of Texas School of Mines and Metaliurgy (presently University of Texas at El Paso) and Tyler Business
School. He was a member of the Board of Trustees of Navarro College from 1952-1971, serving as Secretary, Vice-Chairman and
Chairman of the Board. He served as City Commussioner and then Mayor of Corsicana from 1957-1959. He served on the board of
trustees of the Navarro Community Foundation from 1981-1996. He was a long time supporter of the YMCA having lived at the
YMCA for many years at El Paso and Corsicana. He was elected to the YMCA board in 1941, president of the YMCA 1944-1946

and continued to serve on the board until 1978.

During his lifetime, Mr. Eady devoted much of his time and money to promote the religious and charitable organizations of
Corsicana and Navarro County, Texas. Among his favorite religious and charitable organizations were the First United Methodist
Church of Corsicana, the United Way of Corsicana and the YMCA of Corsicana. He also found great pleasure in helping worthy
students pay for college. For this reason, Community National Bank and Trust as Trustee of the J Tom Eady Charitable Trust,

established scholarships in Mr. Eady's name

PURPOSE:

The purpose of the J. Tom Eady Scholarship is to provide grants to selected students to help cover the cost of education
beyond high school. Scholarship recipients are selected by a Scholarship Committee. The decisions of the committee are final and
it will make no explanations of its decisions Emphasis will be placed on academic performance, standardized test scores, financial

need, leadership and extracurricular activities.
WHO MAY APPLY?

Any current year graduate of Navarro County, Texas high school who has been accepted to _attend an accredited college,
university, or technical college, and who can demonstrate to the Selection Committee good character and academic skills adequate
for continuing his/her education. Applicants should have an SAT (math and reading portions only) minimum total score of 1000 or

ACT minimum total score of 21.
HOW MANY SCHOLARSHIPS ARE AVAILABLE AND WHAT IS THEIR VALUE?

Five new $5,000 scholarships will be awarded for the current academic year. The number of scholarships will vary from year to
year.

WHAT DOES THE SCHOLARSHIP COVER?

The grant will cover tuition, fees, required text books, supplies and enroliment expenses not paid for by other financial aid
resources

DOES THE SCHOLARSHIP COVER STUDENT HOUSING OR OFF-CAMPUS LIVING?
Yes If the student desires to live off-campus, the scholarship will cover room and board expenses such as rent, utilities etc.

WHAT EXPENSE DOES THE SCHOLARSHIP NOT PAY FOR?

The J. Tom Eady Scholarship does not pay for (1) outside courses or tests; (2) tuition, fees and books to repeat a course
previously paid for by the J. Tom Eady Scholarship that the student has failed or withdrawn from; (3) parking, transportation, extra
curricular fees, year books, sport passes, medical fees or any other personal expenses.



WHAT IS THE TERM OF THE SCHOLARSHIP?

The J. Tom Eady Scholarship is a one semester $2,500 scholarship, which can be renewed for a total of eight consecutive
semesters. The grants will be reviewed each semester to venfy that the recipient has fulfilled the requirements of the scholarships.

CAN THE SCHOLARSHIP BE DEFERRED FOR GRADUATE COURSES?

Yes. The scholarship is for eight consecutive semesters and can include both undergraduate courses and graduate courses.
If a student chooses to attend Navarro College at his/her own expense for the first four semesters as a full time student and
maintains a 2.5 GPA, his/her scholarship with the J. Tom Eady Scholarship may be deferred for two years. The student must
submit a copy of his/her transcript within twenty days after the end of each semester.

DOES THE SCHOLARSHIP PAY FOR SUMMER SCHOOL?

Yes. If a student attends both Summer 1 and Summer 2 sessions and is enrolied In 12 or more hours. These two summer
sessions will count as one of the four consecutive semesters.

WHAT SCHOOLS MAY THE RECIPIENT ATTEND?

Any accredited college, university or technical college as approved by the Scholarship Commuttee in its sole discretion

WHAT IS REQUIRED TO MAINTAIN THE SCHOLARSHIP?

The undergraduate student will be required to maintain full time status (12 or more semester hours) with a 2.5 or better grade
point average on a 4-point system.

The graduate student will be required to maintain full time status with a 3.0 or better grade point average on a 4-point system.

If the student takes a class that does not receive a grade point, those hours will be included in the full time status (12 or more
semester hours) requirement.

The student will be required to notify the Committee in wnting prior to a transfer to another school.
The student will be required to notify the Committee in writing of any change of address.

The student will be required to submit an official grade report in writing to the J. Tom Eady Scholarship Trust within
twenty days after the semester ends. If grades are not submitted, the Trust will not be obligated to pay for the next

semester.

Once aJ Tom Eady Scholarship 1s commenced and a student does not attend one regular semester as a full time student, the
scholarship may be terminated in the sole discretion of the Trustee.

WHAT IF THE STUDENT'S OVERALL GRADE POINT AVERAGE FALLS BELOW THE GPA REQUIREMENT?

If the student's GPA falls below the grade requirement, the student will be granted a one time probation period. The probation
penod will be the following semester taken at the student's own expense. If the student's overall GPA falls below the grade
requirement after a Fall semester he/she will have the following Spring semester, at his/her own expense to bring up his/her overall
GPA. If the student's overall GPA falls below the grade requirement after a Spring semester the student has the following summer
session or the following Fall semester, at hisfher own expense to bring up his/her overalt GPA To be reinstated for the next
semester the student must submit his/her official grade report to the Trust prior to registration for the following semester. The
semester attended to raise the student's overall GPA will not be counted as one of the four consecutive semesters the Trust pays

for.
WHAT ABOUT OTHER SOURCES OF FINANCIAL AID?

THE TRUST MUST BE INFORMED IMMEDIATELY IF ANY ADDITIONAL GRANTS OR SCHOLARSHIPS ARE RECEIVED
Receipt of any other scholarship may effect the eligibility to receive the J Tom Eady Scholarship Failure to do so could result in the
termination of this scholarship.

CONTACTS AT COMMUNITY NATIONAL BANK & TRUST:

Les Leskoven, 903-654-4528, lleskoven@cbhot.com
Janet Coble, 903-654-4526, jcoble@cbhot.com




