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rom 990-PF

Department of the Treasury
Intemmal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2012

Open to public Inspection

For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
M & A McCullough Foundation 75-6021589
Number and street (or P O box number iIf mai 1s not delivered to street address) Room/suite

B Telephone number

807 8th Street, 2nd Floor 940-322-4436
City or town, state, and ZIP code C I exemption application is pending, check here »D
Wichita Falls, TX 76301
G Check all that apply: [:] Initial return |:| Initial return of a former public charity D 1 Foreign organizations, check here >|:]
(1 Final return D Amended retiirn
[_1 Address change ] Name change 2 R et o % test, g [™7]

H Check type of organization:

[X] section 501(c)(3) exempt private foundation
l:] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ ]

| Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)

J Accounting method:

|:] Other (specify)
2,682,786 .07|(Partl, column (d) must be on cash basis )

@ Cash D Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

» 35
Part | | Analysis of Revenue and Expenses

d) Disbursements
T e oo | (R | O i | Ot | o
1 Contributions, gifts, grants, etc., receved N/A
2 Check }Iz‘ if the foundation 1s not required to attach Sch B
3 Cahmvestmemg: o temporary 61.57 61.57 Statement 1
4 Dwvidends and interest from securities 85,986.93 85,986.93 Statement 2
5a Gross rents
b Net rental income or (loss)
g 6a gre;sgsa:a::s(lors;zf;g?aﬁale of assets not on line 10 5 9 1 0 8 0 . 4 9 S — r—n |4 - D
5 bassetsonlmgea 1221507084 tht:"\lt c
5 7 Capital gain net income (from Part IV, line 2) 5 9J 0 8 0 . 4 9 (D
& 8 Netshort-term capital gain O av 4 &b 2n12 19
9 Income modifications < "7 YT
102 ang alowances =
b Less Costof goods sold OGUt‘\E U |
¢ Gross profit or (loss)
11 Other ncome 581.01 581.01 Statement 3
12 Total. Add lines 1 through 11 145,710.00( 145,710.00
13 Compensation of officers, directors, trustees, etc 0.00 0.00 0.00
14 Other employee salaries and wages
w 15 Pension plans, employee benefits
2116a Legal fees
§ b Accounting fees Stmt 4 7,000.00 3,500.00 3,500.00
uf| ¢ Other professional fees
$117 Interest
E%f‘:t,p Taxes Stmt 5 2,481.13 26.74 0.00
249 Deprecration and depletion
% 120 Occupancy
<121 Travel, conferences, and meetings ~
g ;EE Printing and publications
o[23 Other expenses Stmt 6 19,463.81 '19,463.81 0.00
|24, Total operating and administrative ’
21 1) expenses Add lines 13 through 23 28,944.94 22,990.55 3,500.00
=Pr= Contributions, gifts, grants paid 128,000.00 128,000.00
26 Total expenses and disbursements.
O Add lines 24 and 25 156,944.94 22,990.55 131,500.00
27" Subtract line 26 from hine 12;
a Excess of revenue over expenses and disbursements <11 ; 2 3 4. 9 4>
b Netinvestment income (f negative, enter -0-) 122,719.45
¢ Adjusted net income (f negative, enter -0-) N/A

223501
12-05-12

LHA For Paperwork Reduction Act Notice, see instructions

Form 990-PF (201




Form 990-PF (2012)

M & A McCullough Foundation

75-6021589

Page 2

Balance Sheets

Attached schedules and In the descrp

Beginning of year

End of year

column shouid be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

n
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recervable P>

61,667.10

115,114.11

115,114.11

Less allowance for doubtful accounts >

120.21

Pledges recervable P>

Less allowance for doubtful accounts P>

Grants receivable
Receivables due from officers, directors, trustees, and other

disqualified persons
Other notes and loans recesvable >

Less allowance for doubtful accounts P>

Inventores for sale or use
Prepaid expenses and deferred charges

10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 7

2,621,807.10

2,558,379.75

2,567,671.96

Investments - land, buildings, and equipment basis >
Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis | 4

Less accumulated depreciation ’

Other assets (describe P

Total assets (to be completed by all filers)

2,683,594.41

2,673,493.86

2,682,786.07

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other hiabilities (describe B>

1,134.39

Total liabilities (add ines 17 through 22)

1,134.39

Net Assets or Fund Balances

24
25
26

27
28
29
30

3

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capitat surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

726,295.55

726,295.55

0.00

0.00

1,957,298.86

1,946,063.92

2,683,594.41

2,672,359.47

2,683,594.41

2,673,493.86

Analysis of Changes in Net Assets or Fund Balances

1

D AN B WN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in line 2 (temize) »

2,683,594.41

<11,234.94>

0.00

Add lines 1, 2,and 3

Decreases not included in ine 2 (itemize) P>

2,672,359.47

0.00

Tota! net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b) line 30

DN | & O [N [

2,672,359.47

223511

12-05-12

Form 990-PF (2012)
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Form 990-PF (2012) M & A McCullough Foundation 75-6021589 Page 3
| Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (by-{wnac%qausiéed (c{ Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) {mo, day, yr)
1a Schedule 4 P various 12/15/12
p Capital Gains Dividends
]
d
e
(o s s pres (eprscatonshowad | (g st v G toss
a 65,251.87 63,427.35 1,824.52
b 57,255.97 57,255.97
c
d
e
Complete only for assets showing gain 1 column (h) and owned by the foundation on 12/31/69 )] (‘i(alns (Cot {h) gamn m_g.us
i col (k), but not less than -0-) or
(FMY 50t 123169 ) At s () rces ot ) s romen o
a 1,824.52
b 57,255.97
t
d
e
If gatn, also enter in Part |, line 7
2 Capital gain net mcome or (net capital loss) { If (loss}, enter -0- in Part (, line 7 } 2 59,080.49
3 Net short-term capital gain or (loss) as defined i sections 1222(5) and (6)
If gain, also enter In Part |, ling 8, column (c)
If (loss), enter -0-1n Part |, line 8 3 N/A
{ Part V { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base perod? [:] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entries
Base pe(r?gd years (b) (c) Dls!ﬂblsg())n ratio
Calendar year (or tax year beginning in) Adjusted qualitying distnibutions Net value of nonchartable-use assets (cal (b divided by col (c))
2011 124,000.00 2,666,123.26 .046509
2010 108,500.00 2,492,725.83 .043527
2009 131,961.88 2,185,741.40 .060374
2008 148,438.12 2,672,478.45 .055543
2007 133,500.00 3,110,392.22 .042921
2 Total of line 1, column (d) .248874
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
.049775

the foundation has been in existence if less than 5 years

Enter the net value of nonchantable-use assets for 2012 from Part X, ftne 5

Multiply line 4 by line 3

Enter 1% of net investment income (1% of Part |, line 27b)

Add lines 5 and 6

Enter qualifying distributions from Part XHi, ine 4
If Itne 8 1s equal to or greater than line 7, check the box in Part V!, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

2,648,122.32

131,810.29

1,227.19

133,037.48

131,500.00

223521 12-05-12

Form 990-PF (2012)



Form 990-PF (2012) M & A McCullough Foundation 75-6021589

Page 4

[Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations descrbed in section 4940(d)(2), check here > :] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Past V, check here P> [_Jandenter 1% 1 2,454.39
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.00
3 Add lings 1and 2 3 2,454.39
4 Subtitle A (iIncome) tax {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.00
5 Tax based on investment income. Subtract ine 4 from line 3 1f zero or fess, enter -0- 5 2,454.39
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 1,320.00
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c
d Backup withholding erroneousty withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 1,320.00
8 Enter any penalty for underpayment of esimated tax Check here C] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > | 9 1,134.39
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of line 10 to be_Credited to 2013 estimated tax P> Refunded P | 11
[Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or Intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see nstructions for definttion)? 1b X
If the answer Is “Yes" to 1aor 1b, attach a detalled descnption of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P> § 0.00 (2) onfoundation managers » $ 0.00
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfted either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing tnstrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part I, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it ts registered (see instructions) >
TX
b If the answer Is "Yes" to Iine 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? it "yes, * attach a schedute listing their names and addresses 10 X

223531
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) M & A McCullough Foundation 75-6021589 Page 5
[Part Vil-A | Statements Regarding Activities (continuec)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning ot
section 512(b)(13)? I “Yes,” attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualrfied person had advisory privileges?
If "Yes," attach statement {see instructions) 12 X
13 | X

13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application?
Webstte address » N/A

14 Thebooksareincareof » Freemon, Shapard & Story

Telephone no »940-322-4436

Locatedat > 807 8th St., 2nd Floor, Wichita Falls, TX zIp+4 76301

15 Section 4947(a){1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued dunng the year »| 15 l

> |

N/A

16 At any time duning calendar year 2012, did the foundation have an interest In or a signature or other authorty over a bank,

secunties, or other financial account i a foreign country?
See the nstructions for exceptions and filing requirements for Form TD F 90-22 1 It "Yes," enter the name of the foreign

country »

16

Yes

No

[ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (erther directty or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualrfied person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credt to (or accept it from)
a disqualified person? E] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes No
(5) Transfer any Income or assets to a disqualified person {or make any of ether available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, Iif terminating within 90 days } E] Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see Instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage in a pnor year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20127
2 Taxes on falure to distnbute income {section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(;)(5))
a Atthe end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XIIt) for tax year(s) beginning
before 20122 T ves (X No
If "Yes," list the years P> , . ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? {If applying section 4942(a)(2) to all years histed, answer *No" and attach
statement - see nstructions ) N/A
¢ It the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> \ . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes No
b 1f "Yes did it have excess business holdings n 2012 as a resutt of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the S-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2012.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its chantable purpose that
had not been removed from jeopardy before tha first day of the tax year beginning in 2012

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2012)

223541
12:05-12
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Form 930-PF (3012)

M & A McCullough Foundation

75-6021589 Page 6

[ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Infiuence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,

any voter registration drive?

{3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charttable, etc , organization described in section

509(a)(1), {2), or (3), or section 4940(d)(2)?

E]Yes No

l-___] Yes No
D Yes |X] No

D Yes No

{5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational purposes, or for

the prevention of cruelty to children or animals?

[ Yes No

b If any answer Is "Yes" to 5a{1)-(5), did any of the transactions fail to qualrfy under the exceptions described in Regulations

section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizattons relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes [:| No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ¥es No
b f "Yes " did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

{b) Title, and average {c) Compensation | (d)Contbutons to {e) Expense
2) Name and address hours per week devoted (1t not paid, e"q"%?,‘”'”"eﬁ‘ kns | account, other
{(a) and deferre
0 position enter -0-) p allowances
Schedule 3
0.00 0.00 0.00 0.00
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average (d) Connbugons to ) Expense
(a) Name and address of each employee pard more than $50,000 hours ?er week ¢ (c) Compensation '“ﬂgﬁ&%"ﬁﬁe‘ lans ac(:c%un , other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > l 0

223551
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) M & A McCullough Foundation 75-6021589  page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities duning the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B{ Summary of Program-Related Investments

Describe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.00

223561
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) M & A McCullough Foundation 75-6021589  Pages
Minimum Investment Retumn (All domestic foundations must complete this part. Foreign foundations, see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes

a Average monthly fair market value of secunttes 1a 2,616,094.51

b Average of monthly cash balances 1b 71,539.47

¢ Fair market value of all other assets 1c 815.08

d Total (add Ines 1a, b, and c) 1d 2,688,449.06

e Reduction claimed for blockage or other factors reported on lines 12 and

1¢ (attach detalled explanation) I 1e | 0.00
2 Acquisihon indebtedness applicable to ling 1 assets 2 0.00
3 Subtract Ime 2 from line 1d 3 2,688,449.06
4 Cash deemed held for chantable actvities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 40,326.74
5 Netvalue of noncharitable-use assets. Subtract iine 4 from line 3 Enter here and on Part V, line 4 5 2,648,122.32
5 Minimum investment return. Enter 5% of line 5 6 132,406.12
_ Distributable Amount (see instructions) (Section 4942(1)(3) and ())(5) pnivate operating foundations and certain
forergn organizations check here B [__| and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 132,406.12
2a Tax on mnvestment income for 2012 from Part VI, ine 5 2a 2,454.39

b Income tax for 2012 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 2,454.39
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 129,951.73
4 Recovenes of amounts treated as qualfying distnbutions 4 0.00
5 Add lines 3 and 4 5 129,951.73
6 Deduction from distnbutabla amount (see instructions) 6 0.00
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part Xill, line 1 7 129,951.73
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contnbutions, grfts, etc - total from Part I, column (d), line 26 1a 131,500.00

b Program-related nvestments - totaf from Part IX-B 1b 0.00
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 131,500.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.00

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 131,500.00

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduchion of tax in those years

22357
12-05-12

Form 990-PF (2012)



Form 990-PF {2012)

M & A McCullough Foundation

75-6021589  Page9

Undistributed Income (see mstructions)

1 Distributable amount for 2012 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2012
a Enter amount for 2011 only
b Total for pnor years
3 Excess distnbutions carryover, if any, to 2012
a From 2007

(a)
Corpus

()
Years prior to 2011

(c) (0)
2011 2012

129,951.73

127,805.39

b From 2008

¢ From 2009

d From 2010

e From 2011

f Total of ines 3a through e
4 Qualifying distributions for 2012 from
PatXil.ine4 »$ 131,500.00

a Applied to 2011, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see Instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2012 distnbutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions camyover applied to 2012
{If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

3 Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2011 Subtract line
4a from line 2a Taxable amount - see instr
t Undistnbuted income for 2012 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2013
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2007
not applied on line 5 or line 7
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2008

127,805.39

3,694.61

0.00

126,257.12

h Excess from 2009

¢ Excess from 2010

d Excess from 2011

e Excess from 2012

223581
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) M & A McCullough Foundation 75-6021589

Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination efter that it is a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling »
b Check box to indicate whether the foundation I1s a private operating foundation descrbed tn section L_:] 4942())(3) or [:I 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pror 3 years
income from Part | or the mmimum (a) 2012 (b) 2011 (c) 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distnbutions from Part XlI,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract Iine 2d from line 2¢

3 Compiete 3a, b, or c for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contnibuted more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation onty makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condtions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

t Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

223601 12-05-12 Form 990-PF (2012)




Form990-PF(2012) M & A McCullough Foundation 75-6021589  Page11
{Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indvidual,
shova any relationship to Fo;:r;datlc;n PurDOS(te %fgtrant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a@ Pad during the year
Schedule 2
128 000,00
Total > 3a 128.000,00
b Approved for future payment
None
Total > 3b 0.00

223611 Form 990-PF (2012)
12-05-12 -




Form 990-PF (2012) M & A McCullough Foundation 75-6021589  page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
(2) (b) Exc)u- (d) Related or exempt
1 Program service revenue Bucs&régss Amount Son Amount function Income
a
b
(4
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
14 61.57

Investments
4 Dividends and nterest from secunties
5 Net rental tncome or (loss) from real estate
a2 Debt-financed property
b Not debt-financed propery
6 Net rental income or (loss) from personal
property
7 Other investment income 15
8 Gain or (loss) from sales of assets other
than inventory 18 59,080.49
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14 85,986.93

581.01

12 Subtotal Add columns (b}, (d), and (e) 0.00 145,710.00 0.00

13 Total. Add line 12, columns (b}, (d), and (e) 13 145,710.00
(See worksheet in line 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported i column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

2521 Form 990-PF (2012)




Form 990-PF (2012) M & A McCullough Foundation 75-6021589  page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directty or indirectly engage in any of the following with any other organization descnibed in section S01(c) of Yes| No
the Code (other than section 501(c){3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundatton to a nonchartable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization 1b(1 X
(2) Purchases of assets from a nonchartable exempt organization 1b(2 X
(3) Rental of facilties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b{5 X
(6) Performance of services or membership or fundraising solicitations 1b(6}) X
¢ Shanng of facilities, equipment, mailing fists, other assets, or paid employees 1¢ X
d Ifthe answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) une no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng amangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b If "Yes," complete the following schedule
(a) Name of orgamzation (b) Type of organization (c) Descnption of relationship
N/A
Under penatties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge p—
Sign and betief, it is true, comrect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge mflrﬁhx.'tﬁsmi'?;;fﬂs
Here ' % ( < M / ' p shown below {see Instr )7
Fray C. % S |20’3 5/7 2o, (X]ves [_INo
Signature of officer or trustee Date l Title
Print/Type preparer's name Preparer's signature Date Check E] if [PTIN
self- employed
Paid Mac Cannedy WM M 5‘/1 //3 P00123468
Preparer [Fmsname » Freemon, Shapard & Story Frm'seN P> 75-0706311
Use Only
Firm's address > 807 8th Street, 2nd Floor
Wichita Falls, TX 76301-3381 Phoneno  (940)322-4436
Form 990-PF (2012)
223622

12-05-12




M & A MeCullough Foundation

75-6021589

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1
Source Amount
Schedule 1 61.57
Total to Form 990-PF, Part I, line 3, Column A 61.57
Form 990-PF Dividends and Interest from Securities Statement 2
Capital Gains Column (A)
Source Gross Amount Dividends Amount
Schedule 1 143,242.90 57,255.97 85,986.93
Total to Fm 990-PF, Part I, 1ln 4 143,242.90 57,255.97 85,986.93
Form 990-PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Schedule 1 581.01 581.01
Total to Form 990-PF, Part I, line 11 581.01 581.01
Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Schedule 1 7,000.00 3,500.00 3,500.00
To Form 990-PF, Pg 1, 1n 16b 7,000.00 3,500.00 3,500.00
Statement(s) 1, 2, 3, 4



M & A McCullough Foundation

75-6021589

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Schedule 1 2,481.13 26.74 0.00
To Form 990-PF, Pg 1, 1n 18 2,481.13 26.74 0.00
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Schedule 1 19,463.81 19,463.81 0.00
To Form 990-PF, Pg 1, 1n 23 19,463.81 19,463.81 0.00

Form 990-PF

Corporate Stock

Statement 7

Description

Schedule 5

Total to Form 990-PF, Part II,

Book Value

Fair Market
Value

2,558,379.75

2,567,671.96

line 10b

2,558,379.75

2,567,671.96

Statement(s) 5, 6, 7



Schedule 1
REVENUE AND EXPENSES
M & A MCCULLOUGH FOUNDATION - TIN 75-6021589

Year 2012

REVENUE

Interest on savings and cash investments:

Bank of America $ 460
Merrill Lynch 5697 $ 61 57

Dividends and interest from securities’
Dividends.
Merrill Lynch 85,986.93

Capital gains and losses - Sch. 4 59,080 49
Other income:
Gross royalties 581 01

Total $ 14571000

EXPENSES

Accounting fees - Freemon, Shapard & Story $ 7,000.00
Taxes.
Federal excise 3 2,454 39

Foreign taxes
Severance 26.74 2,481 13

Other.
Investment fees $ 19,366 71

Miscellaneous expense 5.00
Service fees 92.10 19,463 81

Grants and contributions paid -
Schedule 2 128,000.00 156,944.94

Net revenue in excess of expenses $ (11,234.94)
Net worth 12-31-11 2,683,594.41

Net worth 12-31-12 $ 2,672,35947

McCullough Foundation M A - 188001201 2\TaxAmcculloughfoundation-mrev xisrev



Schedule 2

GRANTS AND CONTRIBUTIONS PAID

M & A MCCULLOUGH FOUNDATION - TIN 75-6021589

Year 2012

Name and Address

Ambassador Junior Boys Club
810 Tulsa Street
Wichita Falls, Texas 76301

Boys & Girls Clubs of Wichita Falls, Inc
1318 6th Street
Wichita Falls, Texas 76301

Camp Fire Council of North Texas
2414 9th Street
Wichita Falls, Texas 76301

Child Advocates
811 6th Street, Ste 130
Wichita Falls, Texas 76301

Community Healthcare Center
P O Box 720
Wichita Falls, Texas 76307

Eastside Baptist Church
1632 Harding Street
Wichita Falls, Texas 76301

Faith Refuge for Women
P O Box 965
Wichita Falls, TX 76307

First Step Of Wichita Falls, Inc
P.O Box 4085
Wichita Falls, Texas 76307

Hands to Hand Community Fund
P O Box 4641
Wichita Falls, TX 76308

Interfaith Ministries Of Wichita Falls
1006 11th Street
Wichita Falls, Texas 76301

Methodist Children's Home
1111 Herring Avenue
Waco, Texas 76708

Midwestern State University
President's Excellence Ciub
3410 Taft Bivd

Wichita Falls, Texas 76308

Midwestern State University
WF Museum of Art at MSU

3410 Taft Bivd

Wichita Falls, Texas 76308

McCullough F

MA -

12T it ds\cont

Purpose

Operating Budget

Operating Budget

Operating Budget

Operating Budget

Drirector’s Salary

Operating Budget

Operating Budget

Capital Campaign

Operating Budget

Operating Budget

Operating Budget

Operating Budget

Operating Budget

Operating Budget

$

Amount

2,000 00

2,000 00

5,000 00

1,000 00

5,000 00

2,000 00

1,000 00

3,000 00

1,000 00

5,000 00

3,000 00

2,000 00

1,000 00

5,000 00




-2 Sch 2-Cont'd - M and A McCullough Foundation - Year 2012

Name and Address

Nonprofit Management Center
2301 Kell Bivd , Suite 218
Wichita Falls, Texas 76308

North Texas Rehabilitation Center, Inc
1005 Midwestern Parkway East
Wichita Falls, Texas 76302

River Bend Nature Works
2200 Third Street
Wichita Falls, Texas 76301

Salvation Army
P O Box 2189
Wichita Falls, Texas 76307

Senior Citizens Services of North Texas, Inc
P O Box 1655
Wichita Falls, Texas 76307

Southside Girls Club Inc
1205 Montgomery
Wchita Falls, Texas 76302

United Way of Greater Wichita Falls
P O Box 660
Wichita Falls, Texas 76307

UT Southwestern Medical School
5323 Harry Hines Blvd
Dallas, Texas 75390-9002

Wichita County Hentage Society, Inc
Kell House

900 Bluff Street

Wichita Falls, Texas 76301

Wichita Falls Area Food Bank
P O Box 623
Wichita Falls, Texas 76307

Wichita Falls Ballet Theatre
3412 Buchanan
Wichita Falls, Texas 76308

Wichita Falls Faith Mission, Inc
P O. Box 965
Wichita Falls, Texas 76307

Wichita Falls Symphony Orchestra
P O Box 3502
Wichita Falls, Texas 76309

Woman's Forum
2120 Speedway
Wichita Falls, Texas 76308

Total contrnibutions paid

Purpose __Amount
Operating Budget 1,000 00
Operating Budget 1,000 00
Operating Budget 7,000 00
Operating Budget 19,000 00
The Kitchen
Meals on Wheels 4,000 00
Operating Budget 1,000 00
Operating Budget 2,000 00
Operating Budget 6,000 00
Curator Salary 20,000 00
Operating Budget 8,000 00
Operating Budget 1,000 00
Operating Budget 3,000 00
Operating Budget 6,000 00
Kemp at the Forum
Operating Budget 1,000 00
Capital Campaign 10,000 00

$ 128,000 00

Note All of the above organizations are qualified public chanties or governmental entities

McCullough Foundaton M A - 188002012\ Taximcculloughfoundaton-mcont xis\cont



Schedule 3

LIST OF OFFICERS, DIRECTORS, TRUSTEES, FOUNDATION MANAGERS

AND THEIR COMPENSATION

M & A MCCULLOUGH FOUNDATION - TIN 75-6021589

Name and Address

Thomas E McCullough
Wichita Falls, Texas

Linda McCullough Decker
Wichita Falls, Texas

Year 2012
Title, and
Average Contributions Expense
Hours per to Employees Account,
Week Devoted Benefit Other
to Position Plans Allowances Compensation
President/Treas. -0- -0- -0-
2
Vice President/Sec -0- -0- -0-
2

McCullough Foundation M A - 188001201 2\Tax\ncculloughfoundation-moff xIs\off




()

Schedule 4

NET GAIN OR LOSS FROM SALE OF ASSETS

M & A MCCULLOUGH FOUNDATION - TIN 75-6021589

Short term.
None

Long term:
American Capital World
American Capital World
Gabelll Asset Fund SBI
Gabelll Asset Fund SBI
JP Morgan Mid Cap Value
JP Morgan Mid Cap Value

Totals - Long term

Capital gain distributions
Calamos Growth Fund
Calamos Growth & Income Fund
Eaton Vance Worldwide
Gabelll Asset Fund SBI
Federated Capital
JP Morgan Mid Cap Value
Pimco Total Return Fund

Totals - Capital gain distributions

Totals - Combined

MccCullough Foundation M A - 188002012\ Tax\meculloughfoundation-mSOA xIs\SOA

Year 2012
# of Date Date Sales Costor
Shares  Acquired Sold Price Basis Gain (Loss)
$

744.00 04/29/08 12/13/12 2763216 $ 3167670 (4,044 54)
020 04/29/08 12/13/12 7.35 843 (108)
5.00 04/29/08 12/13/12 272.95 23513 37 82
0.59 12/30/08 12/13/12 3232 18.11 14 21
1,34100 05/02/08 12/13/12 37,306 62 31,488.58 5,818 04
002 05/02/08 12/13/12 047 040 0.07
6525187 $ 63427.35 1,824 52

19,673.84 § 19,673.84

3,963.04 3,963.04

10,857 41 10,857.41

15,285 55 15,285.55

1,862.92 1,862 92

2,510.63 2,510 63

3,102.58 3,102 58

57,255.97 § 57,255 97

122,50784 $ 63,427.35 59,080.49




Schedule 5

BALANCE SHEETS

M & A MCCULLOUGH FOUNDATION - TIN 75-6021589

ASSETS

Cash

Interest bearng
Accounts receivable
In transit items
Prepaid excise tax

Mutual Funds
American Cap World G&l - 8,138 49 sh
Calamos Growth Fund - 5,277 96 sh
Calamos Growth & Income - 4,573 94 sh
EV Worldwide Health Sciences - 15,490 66 sh
Federated Cap Apprec Fd - 12,490 05 sh
Gabell) Asset Fd - 5,532.38 sh
JP Morgan Mid Cap Value - 10,138 26 sh
Loomis Sayles Strategic Income - 19,932 93 sh
Oppenheimer Strategic Income - 65,847 24 sh
Pimco Total Return Fd - 27,298 71 sh

Total assets

LIABILITIES AND EQUITY

Other liabilities
Federal excise tax
Accounts payable

Net worth
Principal fund
Income fund

Total habilities and equity

McCullough Foundation M A - 18800\2012\Tax\mcculloughfoundation-mbal xis\bal

Year 2012
Cost Market
12-31-11 12-31-12 Value
$ 61,667 10 $ 11511411 § 11511411
120 21
$ 373,92965 $ 342,244 52
316,927 50 316,927 50
132,966 10 132,966 10
147,479 98 147,479 98
260,230 95 260,230 95
259,311 53 259,058 29
264,133 48 232,644 50
287,029 56 287,029 56
284,869 77 284,869 77
294,928 58 2,621,807 10 294,928 58 2,558,379 75 2,567,671 96

$ 2,683,594 41

$ $ 1,134 39

$ 72629555 $ 72629555
1,957,298 86 2,683,594 41 1,946,063 92

$ 2,673,493 86

$ 2,682,786 07

$ 1,134 39

2,672,359 47

$ 2,683,594 41

$ 267349386



