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SCANNED JUL 29 2014

farm 990-PF

Oweparfiment of the Treasury
internal Revenua Sarvico

Return_of Private Foundation
or Section 4947(a)(1) Nonexe

as a Private
Note The toundation may be able to use a copy of this return to satisty state reporting requirements.

Treate

m

Fgundation

t Charitable Trust

207202

OMB No 1545-0052

2012

[P I pnTe WTSphenon

For calendar year 2012 or tax year beginning . and ending

Name of toundation A Employer identification number
CULLEN FOUNDATION 73-1691396

Number and steet {or P O box number if mail is not dsitverad to ayeet address) Roonvsulte

200 SUMMER STREET

B Telephone number

716-824-8800

City or town, state, and ZIP code

BUFFALO, NY 14222
G Check all that apply: L_{ imuat return [__J imtal return of a former public chanty
Finalreturn D Amended return

(] Address change

D Name change

H Check type of organization;

[ X! section 501(c)(3) exempt private foundation

[::] Section 4947 (a){1) nonexempt charitable trust l:] Other taxabla private foundation

I Far market value of all assets at end of year

J Accounting method:

[XT cash

L_J Accrual

Cw exemption application is pending, check here »L_.J

»[]

]
E If private foundation status was terminated
under section 507(b)(1){A), check hera »]

F If the foundation 1s in 2 60-month termination

D 1. Foreign orgamizations, check here

2. Forelgn asganizations meeting the 85% test,
chack hera and atiach computation

{from Part li, co! (c), ine 16) Other (specify}) under section 507(b)(1)(B), check here P>
>3 3,835, 713 .|(Parti, column (d) must be on cash basis )
L st B oo | (Afcvemzes, [ )t mesment [ (o papsteant [ (O,
1 Contributions, gitts, grants, etc , recelved 948,957, N/A |
2 Cheu P  the foungation is nat required 1 aftach Seh B
3 Cadivesimamy> o temperary
4 Dividends and interest from securilies 72,883. 72,166. Statement 1
5a Gross rents
b Net rental income or floss)
o 68 Net gain or (loas) hom sale of assels not on line 10 34 1) 342 . {
$| bsmumrned T 352,656. ;
; 7 Capital gain net incoma {(fom Part V, line 2} 3 4 P} 3 4 2 . qwl
| 8 Net short-term capital gain Py g-l
' -
) 3
b Less Costat goods sold ~ _ IL
¢ Gross profit or {loss) RE(\ NI ) %l!.
11 Other income —VOTVED )):- g
12 Total Add lines 1through 11 1,056,182, 106,508, o 1o ’f‘l&
13 Compensation of officers, dlrectors, tustess, atc 14 ,400. 7,200. x JUN 92 31 2“14 ©200.
14 Other employee salaries and wages el D 2] —
” 15 Pension plans, employee benefits NORYFilT— = :\
2| 162 Legal lees ) (%m_— -
§ b Accounting fees Stmt 2 1,750. 875. 875. =2
3| c Other protessional fees Stmt 3 20,881. 20,881. 0. ©
2117 Interest ;
E 18 Taxes stmt 4 3,878. 1,504. 0. £
2( 19 Depreciation and depletian ]
'E 20 Occupancy ]
|21 Travel, conferences, and meetings
E 22 Pninting and publications
©|23 Other expenses Stmt 5 680. 430. 250.
%124 Total operating and administrative
§, expenses. Add lines 13 through 23 41,589. 30,890. 8,325.
Ol 25 Contributions, gifts, grants patd 45,000. 45,000.
26 Total expenses and disbursements.
Add lines 24 and 25 86,589. 30,890. 53,325.
27 Subtract ine 26 from ling 12° e
8 Excess of ravenue over exp: and disbur 9 6 9 ’ 5 9 .
b Net investment ingome o1 negative, enter -0 ) 75,618. I
¢ Adjusted net Incoms (it negative, enter -0 ) N/A !
5.05.12 LHA ForPaperwork Reduction Act Notice, see instructions. Form 990-PF (2012)
1
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' Form 990-PF12012) CULLEN FOUNDATION 73-1691396 Page 2
Balance Sheets Amehes xhedutesind amounia i the desnpton Beginning of year End of year

column shoudd be for end-ol-year smounts ealy (a) Book Value (b) Book Value {¢) Fair Market Value

1 Cash - non-interest-bearing .
2 Savings and temporary cash invesiments 669,631. 134,224. 134,224.
3 Accounts receivable P X
Less allowance for doubtful accounts B
4 Pledges recevable P
Less' allowance for doubtful accounts P>
§ Grants racevable B B
6 Recewables dus from oflicers, directors, trustees, and other
disqualthed persons
T omer notes and loans receivadle »> 1
Less: allowance lor doubtiul accounts B>
8 Inventories for sale or use .
8 Prepaid expenses and deferred charges B L. 26.
10a Invastments - U.S. and stale government obligations
b Investments - corporata stack
¢ Investments - corporate bonds
" -Land bulldings, and equt basis > l
> .

— .- N S (S |

-l

Assets

Less accumulated depreciaion
12 Investments - mortgage loans

13 lovestments - other Stmt 6 2,046,117, 3,550,694. 3,701, 489.
14 Land, buildings, and equipment basis » o

Less. accumulated deprecuban >
15 Other assets {describe P )

16 Total assets (to be complated by all lilers) i . 2,715,774. 3,684,918. 3,835,713.
17 Accounts payable and accrued expenses

18 Grants payable

18 Deferred revenue

20 Loans rom officers, diractors, trustess, and other disquslified persons

21 Mortgages and olher notes payable

22 Other liabities (describe p- )

Liabilities

23 Total liabilties (add ines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporanly restricted

26 Permanentiy restricted .
Foundations that do notfollow SFAS 117, check here . D> I)_L]
and complete lines 27 through 31,

27 Capual stack, trust principal, or current funds 0. 0.

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.

28 Retained 8arnings, accumulated incoms, endowment, or other funds 2,715,774. 3,684,918.

30 Total net assets or fund balances 2,715.774- 3.684.918-

Net Assets or Fund Balances

31 Total liabilibes and net assetsAund balances . 2,715,774. 3,684,918.
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or tund balances at beginning of year - Part Il, column (a), ine 30
{must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a .

Other increases not included 1n hine 2 (itermze) P
Addlines 1,2,and 3 L .
Decreases notincluded mline 2 (temize) » Basgsis adjustment

Total net assets or fund balances at end of year (line 4 minus ine 5) - Part Il, column (b), kine 30 ,

2,715,774.
969,593,

0.
3,685,367,
449,
3,684,918.
Form 990-PF (2012)

DA N
DD (W N -

223511
12-05-12

2
06040515 795314 5463.30 2012.05050 CULLEN FOUNDATION 5463 301
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' Form 990-PF{2012) CULLEN FOUNDATION 73-1691396  Page3
[Part IV[ Capital Gains and Losses for Tax on Investment Income
{2) List and describe the kind(s) of property sold (e.g , real estate, ("LH%‘” acr?uued (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs, MLC Co ) D- D%',fa[?g,f {mo., day, yr.) (mo., day, yr.)
12 Charles Schwab #4245 ST See Attached 01/01/11 | 01701712
b Charles Schwab #4245 LT See Attached 01/01/10 ] 01/01/712
¢ Capital Galns Dividends
d
8
(f) Oepreciation altowed (9) Cost or other basis () Gain or (loss)
(€) Gross sales price (or 2llowable) plus expense of sale (e) plus (f) minus (g)
1 151, 383. 142,489. B,894.
b 79,625, 75,825, 3,800.
c 21,648, 21,648.
d
e
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 (1) Gains (Co!. (h) gain minus
col. (k), but not less than -0-) or
(.M. as of 12/31/69 O s (;Lsfi:fs(ﬁ' f,‘;"ng" Losses (from col. (h))
] 8 ’ 8 94 .
b 3,800.
c 21,648.
d
8
if gain, aiso enter in Part |, line 7 ,
2 Capital gain net income or {net capital loss) 1 (loss), enter -0- n Part |, lne 7 2 34,342.
3 Net short-term capital gain or {loss) as defined n sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c). }
11 (loss), enter -0- n Part |, ine 8 . 3 N/A
[Part V T Qualification Under Section 4040(e) for Reduced Tax on Net Investment Income
(For optlonal use by domestic private foundations subject to the section 4940(a) tax on net invesiment income.)
It section 4940(d)(2) apples, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pertod? D Yes [Xl No

It "Yes,” the foundation does not quality under section 4940(e). Do not complete this part.
1 Enter the appropniate amount i each column for each year; see the instructions before making any entries

(a) (d)
Calendar yeB;’,S(‘:,P?;!?geYa?aggg,m,ng in) Adjusted quam%g distributions Net value of nonc:u:)nlable-use assets (cok. (%'f 2:3.‘{,2?,"{,"33,_ ©)
2011 306,325. 1,039,949. .294558
2010 417,578. 460, 244. .907297
2009 443,694. 383,659. 1.156480
2008 477,198. 447,593. 1.066143
2007 447,615, 489,221, .914955
2 Tatatof Ime 1, column (d) . ) B 4.339433
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the number of years
the foundation has been in existence if lsss than § years .867887

4 Enler the net value of noncharitable-use assets for 2012 from Part X, Iine 5

5 Multiply hne 4 by line 3

8 Enter 1% of net investment income (1% of Part ), hne 27b)

7 Addlines 5and 6

Enter qualitying distributions trom Part X, ine 4

It line 8 15 equal to or greater than line 7, chack the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

3,505,684,

3,042,538,

756.

3,043,254.

53,325.

223521 12 05-12

06040515 795314 5463.30
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. " Form 990-PF (2012) CULLEN FOUNDATION
Part VI| Excise Tax Based on Investment Income (Section 4940(a), ’ ,

73-1691396 Page 4

4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> LT and enter "N/A" on line 1.
Dats of ruling or determination letter {attach capy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [ Tandenter 1%
of Part |, line 27b Lo X
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign arganizations enter 4% of Part [, line 12, col. ().
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2 B B .
Subtitle A (iIncome) tax (domestic section 4947(a)(1) rusts and laxable foundations onty. Others enter -0-)
Tax based on investment income. Subtract line 4 trom line 3 (f zero or less, enter 0-
Credits/Payments*
a 2012 estmated tax payments and 2011 overpayment credited to 2012 6a 1,322.

DO LN

., 512.

e win

b Exempt loreign organizalions - tax withheld at source 6b

¢ Tax paid with application for extension of time to file (Form B868) . 6¢ 600.

¢ Backup withholding erroneously withheld . 6d

7 Total credits and payments Add ines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached .
9 Taxdue Ifthe total of lines 5 and 8 is more than line 7, enter amount owed »
ID Overpayment. If line 7 is more than the lotal of ines 5 and 8, enter the amount overpaid >
Enter the amount of ine 10 to be Credited to 2013 estimated tax P 410 .| Refunded

410.

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to nfluence any national, state, or Iocal legisiation or drd It participate or intervene in

any political campaign?
b Did it spend more than $100 during the year {eithar dlrecny or indsrectly) for polmcal purposes (see instructions for denmtlon)?

It the answer 1s "Yes* to 14 Or 1, attach a detaled descnption of the activities and copies of any matenals published or

distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (f any) of 1ax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > § 0. (2) On foundation managers. > $ 0.

o Enter the reimbursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation
managers > $ 0.
2 Has the foundation engaged in any actwvities that have not previously been reported to the IRS?
if "Yes, " attach a detailed descnption of the actvities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articles of incorporation, or

bylaws, or other similar instruments? If *Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b ) *Yes,” has it filed a tax return on Form 8980-T for this year?
5 Was there a iquidation, termunation, dissolution, or substantial contraction during the year?
If *Yes," aftach the statement required by General instruction T
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either:
® By language in the governing instrument, or

N/A

® By state leistation that eftectively amends the governing mstrument so that no mandatory directions that conflict with the state law

remain in the govermng instrument?
7 Did the foundation have 3t least $5,000 in assets at any time during the year?
if *Yes, " complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registerad (see instructions) P

Yes| No
1a X
1b X

\[

"

4a
4b

|
] NNL »

NY

b If the answer 15 “Yes" to line 7, has the foundation turnished a copy ot Form 990-PF to the Attorney Genera! (or designate)
of each state as required by General Instruction G? If "No," attach explanation

9 is the foundation claimung status as a private operating toundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar

year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If *Yes, " complete Part XiV

10 _Did any persons become substantial contributors during the tax year? u “ves,” atiach o acheduls listing that nomes and sddiesses & LML 7

8b | X
N
9 X

10| X

223511
12 05-12

4
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Form 980-PF (2012)
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Form 990-PF{2012 CULLEN FOUNDATION 73-1691396

Page 5

| Part ViI-A | Statements Regarding Activities contimued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controfled entity within the meaning of
section 512(b)(13)7? Il “Yes,” attach schedule (see instructions) . .

12 Did the foundation make a distribution to a donor adwised fund aver which the foundation or a disqualllied person had advisory privileges?
It "Yes,” attach statement (see mstructions) .

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Webstte address p» N/A

1

12

13

X

14 Thebooks are ncareof » MICHAEL MCGEE Telephone no. - 716-824-8900

tocatedat p» 200 Summer Street, Buffalo, NY 2Ifs4 pl4222

16 Section 4947 (a)( 1) nonexempt chariable trusts fillng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exemp! interest received or accrued during the year > [ 15 [

L

N/A

18 Atany tme during calendar year 2012, did the foundation have an interest in or a signature or other autherity over a bank,
secunities, or other financial account in a foreign country? .
See the instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes,” enter the name of the foreign
couniry P>

16

Yes

No
X

[Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation {erther directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualitied person? :] ves [X] No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . [ Yes IE No
(3) Furnish goods, services, or facihities to (or accept them from) a disqualified person? D ves {X] No
(4) Pay compensation to, or pay or reimbursa the expenses ot, a disqualiied person? ) [:l Yes m No

{5) Transfer any income ar assets to a disquahfied person (or make any of either avallable

for the benefit or use of a disqualiied person)? L:] Yes [}_ﬂ No

(6) Agree to pay money or property to a government official? (Exception Check “No*
If the foundation agreed to make a grant to or to employ the official tor a period after

termation of government service, If terminating within 90 days.) l:] Yes !I] No

b It any answer 1s "Yes™ to 1a(1)-(6), did any of the acts taii ta qualify under the exceptions described in Regulations

Yes

No

section 53.4941(d)-3 or in a current nolice regarding disasler assistance (see instructions)? i N/A 1b

Organizations relying on a current notice regarding disaster assistance check here . |:]

¢ Did the foundation engage In a prior year in any of the acts described in 1, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20127 . i
2 Taxes on tailure to distribute income (section 4342) (does not apply far years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(1)(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (hnes 6¢ and 6e, Part Xill) for tax year(s) beginning

before 20127 [___] Yes [K] No

i *Yes,” list the years p» , ' '
b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years isted, answer "No" and attach

statement - see instruchons.) N/A 2b

¢ I the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , ) .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time

during the year? |:| Yes LI_L] No

b 1f“Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year tirst phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2012 ) i N/A 3b

4g Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? B
b Dtd the foundation make any invesiment in a prior year (but after December 31, 1969) that could geopardize its charitable purpose that
had not been removed from jeopardy befora the first day of the tax year beginning In 2012?

4a

X

4

o
X

223541
12-05-12
5
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Form 990-PF (2012 CULLEN FOUNDATION 73-1691396 Page 6
) | Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be ﬁequnrea (continued)

Ea_Durlng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? T ves X w0
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? _ i l:] Yes II] No
(3) Provide a grant to an indvidual for trave!, study, or other similar purposes? L7 ves (X no
(4) Provide a grant to an orgamizalion other than a chariable, etc., arganization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)? L B 3 ves (X o
(5) Prowide for any purpose other than religious, charnitable, scientitic, iterary, or educational purposes, or for

the prevention of cruelty to children or ammals? D Yes m No

b I any answer s “Yes” to 5a{ 1)~(S), did any o the transactions fail to quality under the exceptions described 1n Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:] i
¢ It the answer 1s “Yes® ta question 5a(4), does the loundation claim exemption from the tax because it maintained
expenditure responsibiity for the grant? N/A L3 ves LI wo
if “Yes, " attach the statement required by Regulations section 53 4945-5(d}
6a Did the toundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:I Yes DTJ No
b Did the foundation, during the year, pay premlums, directly or indirectly, on a personal benafit contract? 6b X
If "Yes* to 6b, file Form 8870.
7a At any lime during the tax year, was the foundation a party lo a prohibited tax shelter transaction? . E] Yes [K] No
b 11 “Yes," did the toundation recerve any proceeds or have any net income atinbutable to the transaction? . N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n b) Titte, andka»c/'era ed (c) ?'ompenslgtlon (r"%cmgi:numr; rg‘ ‘(:e E:: entier
(a) Name and address usee rpggﬁlonevo e (er?l%'r !&)' o Blowances.
Michael McGee Trustee
200 Summer Street
Buffalo, NY 142322 0.50 0. 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."

(b) Title, and average

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation

{d) Canmbuzons o
employee benefil plans
and deferred

ée’ Expense
account, other

davoted to posilion allowances
NONE
Total number of other employees pard over $50,000 . > ] 0
Form 990-PF (2012)
223551
12-05-12 6
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" Form 990-PF(2012) CULLEN FOUNDATION 73-1691396 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highl
Part Vil Paid Employees, and Contl,’actol"s(contlnued) ’ gers, Tigny

3 Five highest-pald independent contractors for professional services. if none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others recewing over $50,000 for professional services » 0
IPart IX-A| Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable actvities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficianies served, conferences convened, research papers produced, efc. P
1 N/A
2
3
4
LPart IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundalton during the tax year on lines 1and 2. Amount
1N/A
0.
2
All other program-related investments. See instructions.
3
Total Add lines 1 through 3 » 0.
Form 990-PF (2012)
223561
12-05-12
7
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" Form 990-PF (2012) CULLEN FOUNDATION

73-1691396  Paged

Minimum Investment Retumn (a1 domestic foundations must complete this part Foreign foundations, see instructions.)

1 Faw market value of assets not used (or held lor use) directly in carrying out charitable, etc., purposes

a Average monthly falr market value of securtties _ 13 2,807,142.
b Average ol monthly cash balances 1 751,928,
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1 3,559,070.
e Reduction clasmed for blockage or other factors reponad on lines 1a and
1c (attach detaled explanation) o e 0.
2 Acquisition indebledness applicable to line 1 assels 2 0.
3 Subtract ine 2 from hne 1d 3 3,559,070.
4  Cash deemed held tor charitable activities. Enter 1 1/2% of line 3 (for greater amount, see mnstructions) 4 53,386.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, ing 4 5 3,505,684.
6 Minimum investment return. Enter 5% of lne 5 6 175, 284.
- Distributable Amount (see instructions) (Sectlon 4942())(3) and (1)(5) private operalmg toundations and certain
forelgn orgami2ations check here p» |___] and do not complete this part.)
Minimum investment return from Part X, ling 6 . . . 1 175,284.
2a Tax on nvestment income for 2012 from Part Vi, line 5 22 1,512.
b Incoms tax for 2012. (This does not include the tax from Part Vi.) 2b .
¢ Add lines 2a and 2b 2¢ 1,512.
3 Distibutable amount before adjustments. Subtract line 2¢ from hine 1 3 173,772,
4 Recoverigs of amounts traated as qualifying distributions 4 0.
5  Add hines 3and 4 5 173,772.
6 Deduction from distributable amount (see instructions) 8 0.
7 __ Distributable amountas adjusted Subtract ine 6 from line 5. Enter here and on Part XHI, ine 1 7 173,772,
Qualifying Distributions (see instructions)
1 Amounts paid (tncluding adnunisirative expenses) to accomplish charitable, etc., purposes: _
& Expenses, contributions, gifis, etc. - total from Part ), column (d), line 26 18 53,325.
b Program-related invesiments - total from Part IX-B . } 1b 0.
2 Amaunts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for speclfic charitable projgcts that satisty the:
a Suitabiity test (prior IRS approval required) 3a
b Cash disiribution test (attach the required schedule) 3b
Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Pant XItt, ine 4 4 53,325.
§ Foundations that quality under section 4940(e) for the reduced rate of tax on net investment
ncome. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distrbutions. Subtract line 5 from line 4 i . (] 53,325.
Note. The amount on hne 6 will be used i Part V, columa (b), i subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2012)
223571
1205 12
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" Form 990-PF (2012)

CULLEN FOUNDATION

73-1691396

Page §

Undistributed Income (see nstructions)

1 Distributable amount for 2012 trom Part XI,
hne 7 L
2 Undistnbuted income, if any, as of the and of 2012
a Enter amount for 2011 only
b Total for prior years:

(a)

Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

173,772,

o

3 Excess distnibutions carryover, if any, to 2012:
aFrom 2007 423,858.

bFrom 2008 455, 364.

¢ From 2009 424,733.

dFrom 2010 369,729.

eFrom 2011 255,432.

f Total of ines 3a through e
4 Qualitying distributions for 2012 from
Part XN, line 4: P> $ 53,325.

1,929,116.

aApplied to 2011, but not more than line 2a
bApplied 1o undistriputed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApphed to 2012 distributable amount
o Remaining amount distributed out of corpus
5 €xcess distibutions carryover appliad to 2012
{If an amount appsars In column (d), the same amount

must ba shown in column (a) )

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 3f 4c and 4e Subtnct line
bPrior years' undistributed sncome. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notica of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - sge instr.
f Undistributed income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2013
7 Amounts treated as distnibutions out of
corpus to satisty requirements imposed by
section 170(b)(1){F) or 4942(g)(3)
8 Excess distnibutions carryover from 2007
not applied on ling S or line 7
9 Excess distributions carryover to 2013
Subtract lines 7 and 8 from line 62
10 Analysis of line 9:

53,325.

120,447,

0.

303,411,

1,505,258,

aExcess from 2008

455,364.

b Excess from 2009

424,733,

¢ Excess from 2010

369,729,

dExcess from 2011

255,432,

eExcess from 2012

223581

12-05-12

06040515 795314 5463.30
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Form 930-PF{2012) CULLEN FOUNDATION 73-1691396  Page 10

| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 & i the toundation has recerved a ruling or determination letter that it 1s a private operating
toundation, and the ruling is effective for 2012, enter the date of the ruling X >
b Check box to indicate whether the foundation is a private operating foundation described in section | 4942(i)(3) or | 4942(j)(5)
2 a Enter the lasser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2012 (b)2011 {¢)2010 {d)2009 (¢) Total

Investment return from Part X for
each year histed

b 85% of line 2a .

¢ Quatilying distributions from Part X,
hne 4 for each year listed

d Amounts included in kine 2¢ not
used directty for active conduct of
exempt aclvities

e Qualifying distributions made directly
for actve conduct of exempt activities.

Subtract line 2d from ling 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon,
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(|)(3)(B)(1)
b “Endowment" altarnative tast - enter
2/3 ot minimum Investment return
shown n Part X, hine 6 for each year
listed ,
¢ “Support” alternative test - enter

(1) Total support other than gross
investmen! income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())}(3)(B)(m)

(3) Largest amount of support from
an exempt organuzation

(4) Gross investment income .

[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recerved by the foundation before the close of any tax

year (but only if they havs contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundalion who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b it the foundation only makes contributions to preselected chanitable orgamizations and does not accept unsolicited requests for funds. If

the foundation makes gilts, grants, etc. (see wstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed.

b The form in which applications should be submutted and wformation and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of instilutions, or other factors:

223601 12 05 12 Form 990-PF (2012)
10
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Form 990-PF (2012) CULLEN FOUNDATION 73-1691396  Page 1
Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient i1 cecipient is an indvidua!,
show any relationship to Fo;ﬂ:daugn Purpos? ﬁ)‘ (%ranl or Amount
m i any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
8 Paid dunng the year

Buffalo Philharmonic Orchestra hone public charity hnrestricted
499 Pranklin Street
Buffalo, NY 14202 40,000,
Hilbert College hone public charity unrestricted
5200 South Park Avenue
Hamburg, NY 14075 5,000,

Total » 3a 45,000,

b Approved for future payment
None
Tatal » 3b 0.
Form 980-PF (2012)
223811
12 05-12

06040515 795314 5463.30
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Form 990-PF (2012) CULLEN FOUNDATION 73-1691396  Ppage 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, o 514 {e)
Bus(:\)e ” (b) Eé%. (9) Related or exempt
1 Program service revenue: code Amount oode Amount function income
8
b
[
d
e

1
@ Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments .
4 Dividends and nterest from securities 14 72,883,
$ Net rental tncome or (loss) from real estate:
a Debt-tinanced property
b Not debt-financed property .
6 Net rental income or (loss) from personal
property
T Other investment income
8 Gain or (loss) from sales of assets other
than inventory o 18 34,342.
® Net income or (loss) from speciail events
10 Gross profit or (loss) from sales of mventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (8) 0. 107,225. 0.
13 Total. Add tine 12, columns (b), (3), and (e) . .13 107,225.
{See worksheel in ine 13 instructions to venty caiculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported i column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
".‘3533‘., Form 990-PF (2012)
12
06040515 795314 5463.30 2012.05050 CULLEN FOUNDATION 5463_301
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Form 990-PF (2012) CULLEN FOUNDATION 73-1691396 page 13
|Part ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization direcity or indirectly engags in any of the following with any other organization described in section 501(c) of 7r%|Yes| No
the Cade (other than section 501(c)(3) organizations) of In section 527, refating to political organizatons? s > P By
a Transiers from the reporting foundation to a noncharitable exempt erganzabon of: - ;j" ’__:-j
()yCash wyl  |[X
(2) Other assets e e .. O A1) X
b Other transactions: I ._ii_“.__'ﬁ#“
(1) Sales of assets to a nonchantable exempt organgzation . . o L A {14 ) X
(2) Purchases of assets from a noncharitzble exempt organtzation =~ SR £1.77]) X
(3) Renta! of facilities, equipment, or other assets . o o L .. {18(8) X
(4) Reimbursement arrangements . . . . .. . .. U £ 7)) X
(5) Loans or loan guarantees S o hegsy X
(6) Pertormance of services or membershnp or fundraising sol:cnauons . T e 1b(8) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or pald employees = =~~~ = 1c X
d I the answer 10 any of the above s “Yes,” complete the following schiedule. Calumn (b) shuuw always show tm (a:r markel valua ol me gmds. other assets,
or services given by ths reporting foundation. If the foundation received less than fair market value in any transaction or shanng arangement, show in
column (d) the value of the goods, other assets, or services received.
(a)uneno (b) Amount involved (c) Name of noncharitable exempt organuation (d) Desaription of . w, and 9
N/A
28 s the foundation direcily or Indirectly affiliated with, or related to, one or more tax-exempt organizations descriped
in section 501(c) of the Code (other than section 501(c)(3)) or In secion 5277 =~ = e e . . [ ves [E No
b I “Yes,' complete the following schedule.
(a) Name of organezation (b) Type of organzation (¢) Description of refationship
N/A

b5 rgtum, inchud yiry and and to the best of my knowlsdge
Sign (mmmm)nbmudhmwummummwhm
Here

|opal1> P TrusTEE
Date Title

4 4
Signature of otficer ar trustee

Print/Type preparer's name Preparer's signature Dats Check [ J W [PTIN
self- employed
Paid Garret Alexin ) oi'g <A p )iz PO0601311
Preparer [fim'sname » CHIAMPOU TRAVIS BESAW & KERSHNER LLP Frm'seiN > 16-1468002

Use Only

Frm's address p 45 BRYANT WOODS NORTH

AMHERST, NY 14228 Phoneno. 716-630-2400
) form 980-PF (2012)
223822
12.05-12
13
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gfrg%gup Schedule of Contributors OMB N 1545-0087
or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 2

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
CULLEN FOUNDATION 73-1691386
Organization type(check one)
Filers of: Section:
Form 990 or 980-£2 ] 501(c)( ) (enter number) organization
l:' 4947(a){1) nonexempt charitable trust not treated as a private foundation
I:I 527 political organization
Form 990 PF xi 501{c})(3) exempt prnvate foundation
D 4947(a)(1) nonexempt chantable trust treated as a pnvate foundation
[:] 501(c)(3) taxable pnvate foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note, Only a section 501(c)(7), (8). or (10) organization can check boxes for both the General Rule and a Special Rulse. Ses instructions.

General Rule

DT.] For an organization filng Form 990, 990-EZ, or 890-PF that recelved, during the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts §{ and Il.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1){A)(v1) and received from any one contnbutor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VI, ine 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and II.

E:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990 EZ that received from any one contributor, during the year,
total contnbutions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or arimals. Complete Parts (, I, and 1)

D For a section 501(c}(7). (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contnbutions for use exclusively for religious, chartable, etc , purposes, but these contributions did not total to more than $1,000.
If thus box is checked, enter here the total contnbutions that were received dunng the year for an exciusively religious, charitable, etc ,
purpose. Do not complste any of the parts unless the General Rule applies to this arganization because it recelved nonexclusively
religlous, chantable, etc., contributions of $5,000 or more dunng the year > s

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but t must answer *No" on Part IV, ine 2, of Its Form 990; or check the box on line H of ts Form 990-EZ or on Part |, line 2 of s Form 990-PF, to
certify that it doss not meet the filing requirements of Schedule B (Form 990, 990-E2Z, or 930-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 830, 880-EZ, or 890-PF) {2012)

223451
12-21-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 2

Name of organization

CULLEN FOUNDATION

Employer identification number

73-1691396

{ Eait IJ Contributors (ses instructions). Use duplicate copres of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1 | ESTATE OF JOHN S. CULLEN II

200 SUMMER STREET

948,957.

BUFFALO, NY

14222

Person IXI

Payroll ]

Noncash [ ]
(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll Ej

Noncash

(Complete Part Il if there
1S a noncash contribution.}

(a)
No.

(b)
Name, address, and ZIP + 4

{e)

Total contributions

(d)
Type of contribution

Person [::I
Payroll D
Noncash |::]

(Complete Part [l if there
is a noncash contnbution.)

(a)
No.

{b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person [:j

Payroll
Noncash [:]

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

te)

Total contributions

(d)
Type of contribution

Person [:j
Payroll [:]

Noncash

(Complete Part li if there
is a noncash contribution.)

()

(b}
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll ]
Noncash E]

{Complete Part Hl if there
is a noncash cantnbution )

223452 12-21-12

06040515 795314 5463.30
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Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of organization

CULLEN FOUNDATION

Employer identification number

73-1691396

Part_ll , Noncash Property (see instructions) Use duplicate copies of Part Il f addtiona! space is needed.

(a}

No. (b) m). (d)
from Description of noncash property given FMV .(or esur!\ate) Date recewved
Part | (see instructions)

(a)

No. {b) w). (d)
from Description of noncash property given FMV (or estimate) Date received
Part ! (see Instructions)

(a)

No- (b) FMV ( r‘C) timate) {d)
from Description of noncash property given .° % "T‘a Date received
Part 1 {see instructions)

(a)

No. (o) FMV (or(:Ltlmate) (d)
from Description of noncash property given N + Date received
Part| (see instructions)

(a)

No. (b) e ()
from : . FMV (or estimate)

Description of noncash property given instructi Date received
Part {see instructions)
a
?30) (b) (c) ()
timat
from Description of noncash property given rxz ::;:j;:?:n:)) Date received
Part!

223453 12 21-12

06040515 795314 5463.30

18

Schedule B (Form 980, 990-EZ, or 880-PF) (2012)

2012.05050 CULLEN FOUNDATION

5463_301
4B . Q0L




Schedule B (Form 990, 990-EZ, or 990-PF) (2012) Page 4
Nam_e of organization Employer identification number
CULLEN FOUNDATION 73-1691396

|Parl: n l

EchuE:vel Taligious, chariable, et., Indviduaj contributions Yo eection SUT(CJ7), (8], OF { 1U) organizations That Total more than $ 1,000 Tor the
year. om((leta columns (a) through (e) and the following line enlry. For organizations completing Part I, enter
the total of exclusively religrous, chariable, etc., contributions of $1,000 or less for the Year. (entes they information ance )

Use duplicate copies of Part Il it addrtional space is needed.

(a) No.
g:rTl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g;"‘"l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l';:r'tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
() Transter of gift
Transteree’s name, address, and ZIP + 4 Relationship of transfaeror to transferee
{a) No.
g:rTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transter of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transteree

223454 12-21-12
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‘CULLEN FOUNDATION 73-1691396
Form 990-PF Dividends and Interest from Securitiea Statement 1
Capital Gains Column (A)
Source Gross Amount Dividends Amount
CHARLES SCHWAR 94,531. 21,648. 72,883.
Total to Fm 990-PF, Part I, 4 94,531. 21,648. 72,883.
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ACCOUNTING AND TAX
PREPARATION 1,750. 875. 875.
To Form 990-PF, Pg 1, 1ln 1l6b 1,750. 875. 875.

Form 990-PF

Other Professional Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT FEES 20,881. 20,881. 0.
To Form 990-PF, Pg 1, 1ln 16c 20,881, 20,881. 0.
Form 990-PF Taxes Statement 4
(a) {b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL TAXES 2,374. 0. 0.
FOREIGN TAX WITHELD 1,504. 1,504. 0.
To Form 990-PF, Pg 1, 1ln 18 3,878. 1,504. 0.
14 Statement(s) 1, 2, 3, 4
06040515 795314 5463.30 2012.05050 CULLEN FOUNDATION 5463 301
948 . 901




CULLEN FOUNDATION 73-1691396

Form 990-PF Other Expenses Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
NY CHARS00 FILING FEE 250. 0. 250.
CONSULTING FEE 430. 430. 0.
To Form 990-PF, Pg 1, 1n 23 680. 430. 250.
Form 990-PF Other Investments Statement 6
Valuation Fair Market
Description Method Book Value Value
Mutual funds cosT 3,438,841. 3,583,727.
IShares Trust CcoSsT 111,853. 117,762.
Total to Form 990-PF, Part II, line 13 3,550,694. 3,701,489.
Form 990-PF List of Substantial Contributors Statement 7

Part VII-A, Line 10

Name of Contributor Address

Estate of John S Cullen II 200 Summer Street
Buffalo, NY 14222

15 Statement(s) 5, 6, 7
06040515 795314 5463.30 2012.05050 CULLEN FOUNDATION 5463_301
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