See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2013_02_PF:71-0894475_990PF_201212.pdf
https://public.resource.org/privacy?2013_02_PF:71-0894475_990PF_201212.pdf

Sy
1P

€107 0 ¢ 934 GINNY

. 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

| OMB No 1545-0052

For calendar year 2012 or tax year beginning , 2012, and ending
Name of foundation A Employer identification number
ISLAND INSURANCE FOUNDATION 71-0894475
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
1022 BETHEL STREET 808-564-8309

City or town, state, and ZIP code
HONOLULU, HI 96813

C If exemption application is pending, check here b D

[ Intal return
] Final return
[J Address change

G Check all that apply:

[ Initial return of a former public charity| b 1. Foreign organizations, check here .»OJ
[J Amended return

[0 Name change

2. Foreign organizations meeting the 85% test,

H Check type of organization:
(] Section 4947(a)(1) nonexempt charntable trust

[0 Section 501(c)(3) exempt private foundation
[] Other taxable private foundation

check here and attach computation »
E [f pnvate foundation status was terminated under
section 507(b)(1){(A), check here » D

| Fair market value of all assets at
end of year (from Part ll, col. (c),

line 16)» & 10473134

O Other (specify)

J Accounting method: [] Cash Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1}(B), check here

(Part I, column (d) must be on cash basis )

Part Il Analysis of Revenue and Expenses (The total of {d) Disbursements
amougts in columns (b), (c), and (d) rgay not ne(c-’:-gssanly equal (agx'?%\%%epi?d () N<=;:1 ::rl)v;:tmem (c) Alﬂlélgrtneg net fOL 5:;;2:2'9
the amounts in column (a) (see instructions) ) S (cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule)
2  Check » [] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 223229 223229 223229
5a Grossrents . e e e
b Net rental income f@r {lo
g 6a Net gain or (loss) from IEEEE&{EIQ W)E;(Dne 1Q 782758
s b Gross sales price for gl.agsets onTin
3| 7 Capital gamn neti e (ﬂ;BE‘B’q[t 2/ 2|0?32) 8 782758
&L | 8 Netshort-term ca gain . . J H 0
9 Income modlflcat( ns =05
10a Gross sales less ret rns an@@»@\’:i kJ] UT
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other Income (attach schedule)
12 Total. Add lines 1 througﬂ 1 1005987 1005987 223229
» | 13 Compensation of officers, directors, trustees etc
9 (14  Other employee salaries and wages .
E, 15 Pension plans, employee benefits
Q‘ 16a Legal fees (attach schedule)
": b Accounting fees (attach schedule)
:5 ¢ Other professional fees (attach schedule) 49814 49814 49814 49814
®© 1 417  Interest .

E 18  Taxes (attach schedule) (see |nstruct|ons) 9166 9166 9166 9166

E 19 Depreciation (attach schedule) and depletion . ]

© |20 Occupancy .

z 21 Travel, conferences, and meetlngs

g 22  Printing and publications
o| 28 Other expenses (attach schedule) . 2727 2727 2727 2727

-5 24 Total operating and administrative expenses.

g Add lines 13 through 23 . 61707 61707 61707 61707

oﬂ- 25 Contnibutions, gifts, grants paid 556015 556015

26  Total expenses and disbursements. Add Imes 24 and 25 617722 61707 61707 617722
27 Subtract ine 26 from line 12:
a Excess of revenue over expenses and disbursements 388265 I
b Netinvestment income (f negative, enter -0-) 944280 |
c _Adjusted net income (f negative, enter -0-) 161522

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X Form 990~ PF(2012)
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Form 990-PF {2012)

Page 2

Attached schedules and amounts in the descnption column

Balance Sheets should be for end-of-year amounts only. (See instructions.}

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash—non-interest-bearing ...
2 Savings and temporary cash investments .
3  Accounts receivable b |
Less: allowance for doubtful accounts »
4  Pledges receivable » ]
Less: allowance for doubtful accounts b
§ Grants receivable .
6 Recewvables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) > j
Less: allowance for doubtful accounts »
21 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 10117268 8354820 8354820
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis » 1
Less: accumulated depreciation (attach schedule) >
12 Investments—mortgage loans .
13 Investments—other (attach schedule) 88763 2104160 2104160
14  Land, buldings, and equipment: basis P |
Less: accumulated depreciation (attach schedule) »
15  Other assets (describe » ACCRED INVESTMENT INCOME ) 5221 14154 14154
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 10211252 10473134 10473134
17  Accounts payable and accrued expenses . 44 0
«» | 18  Grants payable .
2 (19  Deferred revenue
% 20 Loans from officers, directors, trustees and other dlsquahfled persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other hiabilities (describe » )
23 Total liabilities (add lines 17 through 22) .. 44 0
» Foundations that follow SFAS 117, checkhere . . » [J
3 and complete lines 24 through 26 and lines 30 and 31.
S[24 Unrestncted .
® |25 Temporanly restricted
g 26  Permanently restricted
5 Foundations that do not follow SFAS 117, check here > |:]
t and complete lines 27 through 31.
O [ 27 Capital stock, trust principal, or current funds .
% 28 Paid-in or capital surplus, or land, bldg., and eqmpment fund
2129 Retained eamings, accumulated income, endowment, or other funds 10211208 10473134
f‘ 30 Total net assets or fund balances (see instructions) . 10211208 10473134
2 31 Total liabilities and net assets/fund balances (see
Instructions) . - 10211252 10473134
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) C e e e e 1 10211208
2 Enter amount from Part |, ine 27a 2 388265
3 Other increases not included in line 2 (|tem|ze) > 3
4 Addlines1,2,and3 . 4 10599473
5 Decreases not included in line 2 (|tem|ze) > CHANGE IN UNREALIZED GAINS (LOSSES) 5 126339
6 Total net assets or fund balances at end of year (Iine 4 minus line 5)—Part Il, column (b), line 30 . 6 10473134

Form 990-PF (2012)




Form 990-PF (2012) Page 3
[EZXM Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold {e.g , real estate, (byf’;’: ac:mred (c) Date acquired (d) Date sold
. ' 2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—Dorr‘t:at?gr? (mo , day, yr) {mo., day, yr)
1a
b
[+]
d
e
—— W ompsen oved Qo ot
a
b
[+]
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

() Gains (Col (h) gain minus

@) FMV as of 12/31/69

{i) Adjusted basis
as of 12/31/69

col (k), but not less than -0-) or

(k) Excess of col (i)
Losses (from col (h)}

over col (j), if any

o0 |oro

2  Caprtal gain net income or (net capital loss) {

Part |, ine 8

If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c) (see instructions).

2 782758

If (loss), enter -0- |n]
e 3

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

O Yes ] No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b (© (d)

Calendar yzgf‘(eoﬁ::gey;at;zgmnmg in) Adjusted qualifying distributions Net value of nonchantable-use assets {col %)s&r:\t[)lgt;gnbr?ggl (©)

2011 612246 10809159 0.056641

2010 539131 10386830 0.051905

2009 642382 9645531 0.066599

2008 624004 12951435 0.048180

2007 546020 13922675 0.039218
2 Total of line 1, column (d) 2 0.262543
3 Average distribution ratio for the 5-year base perlod d|V|de the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence if lessthan 5years . . . . . . 3 0.052509

4  Enter the net value of noncharntable-use assets for 2012 from Part X, ine5 . . . . . . 4 10496649
5  Multiply ine 4 by line 3 5 551168
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 9443
7 Addhnes 5and6 7 560611
8 Enter qualifying distnbutions from Part X, line 4 . 8 617722

If ine 8 1s equal to or greater than line 7, check the box in Part VI hne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2012
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Form 990-PF (2012) Page 4
[EY] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948— see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » [] and enter “N/A” on line 1. }
.Date of fuling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here » [4] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons emer 4% of
Part |, ine 12, col. (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
3 Addlines1and2 . 3 9443
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 9443
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 | 6a 8100
b Exempt foreign organizations—tax withheld at source . . . . 6b 0
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c 0
d Backup withholding erroneously withheld . . . e e e 6d 0
7  Total credits and payments. Add lines 6a through 6d . 7 8100
8 Enter any penalty for underpayment of estimated tax. Check here . uf Form 2220 [ attached 8 0
9 Tax due. If the total of ines § and 8 is more than line 7, enteramountowed . . . . . . P> | 9 1343
10 Overpayment. if line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
11 Enter the amount of line 10 to be: Credited to 2013 estimated tax > | Refunded » | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslation orddit ||
participate or intervene in any political campaign? .
b Did it spend more than $100 during the year (e|ther dlrectly or lndurectly) for polmcal purposes (see
Instructions for the definition)? . .
If the answer 1s “Yes” to 1a or 1b, attach a detalled descnpt/on of the activities and coples of any mater/als
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year:
(1) On the foundation. > $ (2) On foundation managers. » $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,"” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of ‘
incorporation, or bylaws, or other similar instruments? If “Yes,"” attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If “Yes,” has it filed a tax return on Form 990-T for this year? . .
5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year”
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that §
conflict with the state law remain in the governing instrument?
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” comp/ete Part ll, col. (c) and Part XV
8a Enter{the taates to which the foundation reports or with which it is registered (see instructions)
it
b If the'answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General ‘
(or designate) of each state as required by General Instruction G? If “No,” attach explanation ..
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2012 or the taxable year beglnnmg in 2012 (see instructions for Part XIV)? If “Yes,”
complete Part XivV . . . . 9 v
10 Did any persons become substantla| contrlbutors durlng the tax year'7 If "Yes attach a schedule //stlng thelr
namesandaddresses . . . . . . . . . ... oo e e e e e e 10 N'f{

Form 990-PF (2012)




Form 990-PF (2012)

Page §

Part VII-A Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
_meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatuon ora dlsquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . e 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address P N/A
14 The books are in care of P ISLAND INSURANCE FOUNDATION Telephone no. » 808-564-8309
Located at P 1022 BETHEL STREET, HONOLULU, HI ZIP+4 » 96813
15  Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 —Check here. »
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . P us l
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authorlty Yes [ No

over a bank, securities, or other financial account in a foreign country?. .
See the instructions for exceptions and filing requirements for Form TD F 90- 22 1.If "Yes " enter the name of
the foreign country » N/A

Statements Regarding Activities for Which Form 4720 May Be Required

16

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No |
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . . . . . . . . . . . -« « + OYes No
(3) Furmish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [JVYes No |
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JVYes No |

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . -« < . . OYes No

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” If the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminatingwithn90days.) . . . . . . . . [OYes [¥]No

b If any answer s “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . N ...
Organizations relying on a current notice regarding disaster assistance check here ) 4’ >

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2012? . . ..

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942())(3) or 4942(j)(5)):

a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and d{ j)/

e e e e ONo

6e, Part XIII) for tax year(s) beginning before 20127
If “Yes,” list the years b 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) |

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . .o

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> 20 .20 ;20 ,20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmedunngtheyear?. . . . . . . . . . . . . . . . . . . . . . OYes No

b If “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2012.)

4a Did the foundation invest during the year any amount in a manner that would |eopard|ze its chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20122

v——"“'ﬁa
|
.|

B

Form 990-PF (2012)




Form 990-PF (2012)
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa

6a

b

7a
b

Page 6

During the year did the foundation pay or incur any amount to:

. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? e e O Yes No
(3) Provide a grant to an individua! for travel, study, or other similar purposes? . O Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) O Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? COYes [FINo

If any answer is “Yes” to 5a(1)}-(5), did any of the transactions fail to qualify under the exceptlons described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . ’J { I/EI
If the answer I1s “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? o

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e O Yes
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

Oyes ‘[INo

[¥I No

S B
E P
B ES
P I
REE FEST 4
5b
‘4\
* ]
4.7
-
6b v
RS |

| pE

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b} Title, and average (c) Compensation (d) Contributions to
hours per week (¥ not pald, employee benefit plans
devoted to position enter -0-) and deferred compensation

(a) Name and address

{e) Expense account,
other allowances

STATEMENT 1

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contnibutions to
(b) Title, and average )
(a) Name and address of each employee paid more than $50,000 de':/%l:::i p;gr wi?t'lim {c) Compensation p?;?‘l;l:%zedl;?re\gf;g (e)c){ir)‘(gear}?:wa:nc&:m.
po compensatton
Total number of other employees paidover$50000 . . . . . . . . . . . . . . . . . . . .p» NONE

Form 990-PF (2012




Form 990-PF (2012)

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). f none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . W NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chanitable activities dunng the tax year Include relevant statistical information such as the number of Ex
penses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 FOUNDATION PURSUES CHARITABLE DONATIONS OF IRC 501(c)(3) ORGANIZATIONS.
NONE
2
3
4
Part 1X-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1
2
All other program-related investments See instructions
3
Total. Add lines 1 through3 . . . . . . . . . . . . . . O . . . . 0 . ... .p NONE

Form 990-PF (2012)



Form 990-PF (2012)

Page 8

see Iinstructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1  Fair market value of assets not used (or held for use) directly in camrying out charitable, etc.,
‘purposes:
a Average monthly fair market value of securities 1a 10656496
b Average of monthly cash balances . 1b 0
c Fair market value of all other assets (see mstructlons) 1c 0
d Total (add lines 1a, b, and c) .o 1d 10656496
e Reduction claimed for blockage or other factors reported on ||nes 1a and
1c (attach detailed explanation). . . . . . Coe e | 1e L 0
2  Acquisition indebtedness applicable to line 1 assets . 2 0
3 Subtract line 2 from line 1d . 3 10656496
4 Cash deemed held for charitable actlvmes Enter 1 ‘/z % of I|ne 3 (for greater amount see
instructions) . .. 4 159847
5 Net value of nonchantable-use assets Subtract I|ne 4 from I|ne 3 Enter here and on Part V Ime 4 5 10496649
Mlmmum investment return. Enter 5% of ine 5 . 6 524832
Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (])(5) pnvate operatlng
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . Coe .. e e 1 524832
2a Tax on investment income for 2012 from Part VI, ine5 . . . . . . . 2a 9443
b Income tax for 2012. (This does not include the tax from Part VL) . . . 2b
¢ Addlines2aand?2b . 2c 9443
3 Distributable amount before adjustments Subtract Ime 2c from I|ne 1 3 515389
4 Recoveries of amounts treated as qualifying distributions 4 0
5 Addlnes3and4 . . 5 515389
6 Deduction from distributable amount (see mstructlons) . 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII
line 1 7 515389
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 617722
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrymg out chantable etc
purposes . 2 0
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . 3a 0
b Cash distrnibution test (attach the required schedule) . 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII I|ne 4 | 4 617722
5 Foundations that qualify under section 4940(¢) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 9443
6 Adjusted qualifying distributions. Subtract line 5 from l|ne 4 6 608279

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2012)



Form 990-PF (2012)
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Page 9

Undistributed Income (see instructions)

_Distributable amount for 2012 from Part Xl,

line 7 Lo

Undistributed income, if any, as of the end of 2012:
Enter amount for 2011 only . .
Total for prior years: 20 ,20 ,20

(a)
Corpus

(b)
Years pnor to 2011

(c)
2011

(d)
2012

515389

312201

Excess distributions carryover, if any, to 2012:
From 2007

From 2008

From 2009

From 2010

From 2011

Total of lines 3a through e ..

Qualifying distributions for 2012 from Parl XII
ine4:» $ 617722

Applied to 2011, but not more than line 2a .
Applied to undistrnibuted income of prior years
(Election required —see instructions) .
Treated as distributions out of corpus (Election
required —see instructions)

Applied to 2012 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2012
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Prior years’ undistnbuted income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract ne 6c from Iline 6b. Taxable
amount—see instructions

Undistnbuted income for 2011. Subtract line
4a from line 2a. Taxable amount—see
instructions . Lo
Undistributed income for 2012. Subtract lines
4d and 5 from hne 1. This amount must be
distributed 1n 2013 . Co .
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see Instructions) .
Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2008 .

312201

305521

209868

Excess from 2009 .

Excess from 2010 .

Excess from 2011

Excess from 2012

Form 990-PF (2012)‘




Form 990-PF (2012)

1a

b
2a

o

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9

If the foundation has received a ruling or determination letter that it 1s a private operating

_foundation, and the ruling I1s effective for 2012, enter the date of the ruling .

>

Check box to indicate whether the foundation Is a pnvate operating foundation descrlbed in section [] 4942()(3) or [] 4942())(5)

Enter the lesser of the adjusted net
income from Part | or the minmum
investment return from Part X for
each year listed Lo

85% of line 2a

Qualifying distnibutions from Part XII
line 4 for each year listed

Amounts included In line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢
Complete 3a, b, or c for the
altemative test relied upon:

“Assets” altemative test—enter:

(1) Vvalue of all assets

(2) value of assets qualifying under
section 4942()3)(B)(1)

“Endowment” alternative test—enter 2/a
of minimum investment return shown in
Part X, line 6 for each year listed . .

“Support” alternative test—enter:
(1) Total support other than gross

investment Income  (interest,
dividends, rents, payments on
securities loans (section

512(a)(5)), or royalties) . .
public

(2) Support from general
and 5 or more exempt
organlzatlons as

provided n
section 49420)(3)(8)(”0 .

(3) Largest amount of support from
an exempt organization

{4) Gross investment income .

Tax year Pror 3 years
(e) Total
{a) 2012 {b) 2011 {c) 2010 {d) 2009
161522 129924 153851 150868 596165
137294 110435 130773 128238 506740
617722 620252 532031 643891 2413896
0 0 0 0 0
617722 620252 532031 643891 2413896
0 0 0 0
0 0 0 0
1005987 884956 775712 206479 2873134

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1
a

N/A

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contrnibutions received by the foundation
before the close of any tax year (but oniy If they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

ISLAND INSURANCE FOUNDATION, INC., TYLER M. TOKIOKA, 1022 BETHEL STREET, HONOLULU, HI 96813

b The form in which applications should be submitted and information and matenals they should include:

LETTER TO FOUNDATION STATING REQUEST AND PURPOSE OF ORGANIZATION SHOULD BE SUBMITTED.

[

Any submission deadlines:

OPEN YEAR-ROUND.

d Any restrictions or Iimitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

N/A

factors:

Form 990-PF (2012




Form 990-PF (2012)

Page 1
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
* [ If recipient 1s an iIndmvidual,
ReC|p|ent show any relationship to F:;" r:dat:;n Purpose of grant or A t
N any foundation manager atus contnbution moun
Name and address (home or business) or substantial contnbutor | rectpient
a Paid dunng the year
STATEMENT 3
Total e e 3a 556015
b Approved for future payment
ALOHA COUNCIL BOY SCOUTS N/A 501(c)(3) |CAPITAL CAMPAIGN 25000
KUPU N/A 501(c)(3) |CAPITAL CAMPAIGN 10000
HAWAII HIGH SCHOOL ATHLETIC ASSOCIATION N/A 501(c)(3) |CAPITAL CAMPAIGN 10000
Total 3b 45000

Form 990-PF (2012)



Form 990-PF (2012) Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514

(e)
Related or exempt
(a) {b) (c) (d) function income
Business code Amount Exclusion code Amount (See instructions.)

1 Program service revenue:

-0 Q0o

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash |nvestments
Dividends and interest from securities . . . . ] ] ] 14 223229
Net rental income or (loss) from real estate: SRS R S
a Debt-financed property
b Not debt-financed property
Net rental Income or (loss) from personal property
Other iInvestment income .
Gain or (loss) from sales of assets other than mventory 14 782758
Net income or (loss) from special events
Gross profit or {loss) from sales of inventory
Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d),and(e) . . . . [&4 L ; ; NONE 1005987
13 Total. Add line 12, columns (b), (d), and(e) . . . e e e e e e e e e 13 1005987
(See worksheet In line 13 instructions to verify calculations. )
IEXERE:]  Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actiity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

b ON

-k

-
- 0O0WO~NO®

4&8 |INCOME EARNED ON FUNDS AVAILABLE FOR CHARITABLE DONATIONS RELATED TO THE FOUNDATION'S
EXEMPT PURPOSE.

Form 990-PF (2012)




Form 990-PF (2012)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 _ Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

Yes| No

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
(2) Other assets 1a(2 v
b Other transactions: i-
(1) Sales of assets to a noncharnitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4)| v
(5) Loans or loan guarantees . 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcntatlons .o 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v

d If the answer to any of the above i1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value Iin any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and sharing arrangements

1(b)(4)

O|ISLAND INSURANCE CO., LTD.

AGREEMENT TO REIMBURSE ISLAND INSURANCE

CO., LTD. FOR CHARITABLE DONATIONS MADE ON

BEHALF OF THE FOUNDATION. IN 2012 ALL DONATIONS

MADE DIRECTLY FROM THE FOUNDATION.

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section527? . . . . . . . [J Yes No

b If “Yes,” complete the following schedule.

(a) Name of organization

(b) Type of organization

(c) Descnption of relationship

Sign correct, aijd cg

Here }

amined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true,
gffthan taxpayer) 1s b7sed 7'\ all information of which preparer has any knowledge.

May the IRS discuss this retumn
m, rm M/n with the preparer shown below

Paid
Preparer
Use Only

/ see instructions)? [ ]Yes[JNo
Signatui#§ Date Title ¢ Y? [1Yes[]
Prnt/Type preparer's name Preparer's signature Date Check [] if PTIN
self-employed
Fim's name > Firm's EIN >
Firm's address P Phone no

Form 990-PF (2012




Island Insurance Foundation
Statement 1«

Form 990-PF, Part |, Line 16¢

Investment Manager Fees 49,814
Form 990-PF, Part |, Line 23
Dues, Assessments & Fees 5
Advertising 1,302
Aufare & Ground Transportation 699
Hotel & Lodging 721
2,727
Form 990-PF, Part Il, Line 10b
Stifel Nicolaus 10,117,268 8,354,820 8,354,820
Form 990-PF, Part ll, Line 13
Stife! Nicolaus 88,763 2,104,160 2,104,160
Form 990-PF, Part ll, Line 15
Dividends Due - Common Stock 5,221 14,154 14,154
5,221 14,154 14,154
Island Insurance Foundation
Capital Gains and Losses, Part IV
Proceeds Cost Gain/(Loss)
Stifel Nicolaus -
Total Short Term Gain 0
Stifel Nicolaus 782,758
Capital Gain Distributions 0
Total Long Term Gamn 782,758
Total Capital Gains and Losses 782,758
Form 990-PF, Part Vi, Line 1
(d) Contrto  (e) Expense
(a) Name & Address (b) Title (c) Comp Bene Plans Acct
Frankhin M Tokioka, c/o 1132 Bishop Street, { Chairman/ 0 0 0
Honolulu, HI 96813 Director
Colbert M Matsumoto, c/o 1022 Bethel Vice President/ 0 0 0
St , Honolulu, HI 96813 Director
John F Schapperle, c/o 1022 Bethel Street  Director 0 0 0
Honolulu, HI 96813
Lionel Y Tokioka, c/o 1022 Bethel St., Director 0 0 0
Honotulu, HI 96813
Tyler M Tokioka, c/o 1022 Bethel St , President/Secreatary, 0 0 4]
Honolulu, HI 96813 Director
Nolan N Kawano, c/o 1022 Bethel St., Treasurer 0 0 0

Honolulu, HI 96813




Island Insurance Foundation
Form 990PF

December 31, 2012
Statement 2

Part X, page , Minimum Investment Return

Average FMV of Investments:

January
February
March
April

May

June

July
August
September
October
November
December

Divide by 12

Average FMV of Investments

10,702,180
10,947,384
10,930,481
10,749,385
10,098,136
10,456,289
10,513,046
10,699,510
10,850,827
10,712,125
10,721,937
10,496,650
127,877,949
12

10,656,496




taland Insurance Foundabon

Part XV Lne 3
« Statement 3 Relabonship to
. Manager or Foundation Purpose of
Recipent Status of Grant or
Name Contributor Reapient Contribution Amount
Ao Foundation na 501(c)(3) DOonation 10,000
Aloha Council Bay Scouts na 501(c){3) Dconation 54,070
Aloha United Way na 501(c)(3) Daonation 10,000
American Cancer Society nfa 501(c)(3) Donation 10,095
Amencan Heart Assocation na 501(c){3) Donation 2,000
Big Brothers Big Ststers Honolulu nfa 501(c)(3) Donation 1000
Bishop Museum na 501(c)(3) Danation 2,000
Boys and Giris Club of Hawail na 501(c)(3) Danation 3,250
Castle Medical Center n'a 501(c)(3) Donation 5,000
Child & Family Services nfa 501(c)(3) Danation 4,250
Counal for Natve Hawalian Advancement n/a 501(c)(3) Donation 10,000
Dathonzan Chozen-Ji n'a 501(c){3) Donation 5,000
Enterpnse Honotutu nfa 501(c)(3) Donation 25,000
Exscutive Women Intemational Foundation na 501(c){3) Donation 1000
Farth Action for Community Equity(FACE) n/a 501(c)(3) Donation 2,500
Family Programs Hawai n/a 501(c)(3) Donation 3,500
Feed the Hunger Foundation n/a 501(c)(3) Donation 1,500
Fitpino Community Center nfa S01(c)(3) Donation 2500
442nd Regimental Combat Team Foundation na 501(c)(3) Donation 1500
Fnends of Honolulu City Lights n/a 501(c)(3) Honotulu City Lights Program 250
Girl Scout Councll of Hawal na 501(c){(3) Donation 4 400
Hawai Academy of Sclence nfa 501(c)(3) Donation 10,000
Hawail Appleseed Center for Law and Econonmc Justice nfa 501(c){(3) Donation 500
Hawail Baptist Academy na 501(c){3) Donation 250
Hawaii Bicylang League na 501(c){3) Donation 3000
Hawall Councif an Economic Education n/a 501(c)(3) Donaton 8424
Hawali Foodbank n/a 501(c)(3) Donation 85
Hawai High School Athletic Association na 501(c)(3) Donation 5,000
Hawal Institute for Public Affairs n/a 501(c)(3) Donation 6 950
Hawaii Meals on Wheels n/a 501(c)(3) Donaton 1.910
Hawail Opera Thesatre n/a 501(c)(3) Donation 2,300
Hawail Public Radio n/a 501(c)(3) Donation 10,000
Hewaii Speech League n/a 501(c)(3) Donation 2,500
Hawaii Theatre Center nfa 501(c)(3) Donaton 7,000
Hawai Youth Symphany na 501(c)(3) Oonation 2,750
Helping Hands Hawaii n/a 501(c)(3) Donaton 2500
Historic Hawail Foundation wa 501(c)(3) Donation 1 000
Honpa Hongwany Mission of Hawaii n/a 501(c)(3) Donaton 1,500
Hospice Hawail na 501(c)3) Donation 2250
HUGS n/a 501(c)(3) Donation 4600
Insttute of Human Services n/a 501(c)(3) Donation 2,520
fron Golf T nfa 501(c)3) Donation 500
Japanese Cultural Center of Hawau nfa 501(c){3) Donation 37 812
Kamehameha Lions Club wa 501(c)(3) Donation 100
KAMP Hawaii (Kids At-Risk Mentaning Program) nfa 501(c){3) Daonation 15,000
Kapolani Health Foundaton na 501(c)(3) Ocnation 715
Keone'uta Elementary School nfa 501(c){3) Donation 100
Kuakini Foundation na 501(c)(3) Donation 1,558
Kualoa-Heeta Ecumenicat Youth Project (KEY Project) wa 501(c)(3) Donation 1,000
Kumu Kahua Theatre na 501(c)(3) Donation 2,500
KUPU na 501{c)(3) Donation 5,000
Lanaj Cultural & Heritage Center n/a 501{c)(3) Donation 1,500
Lanakila Rehabiltation Center na 501{c){3) Donation 7.235
Legal Aid Sodiety of Hawail na 501({c)(3) Oonation 5,000
Leukemia & Lymphoma Socrety n‘a 501(c){(3) Donatian 500
Lihcliho Leufima PTA Board nfa 501(c)(3) Donation 430
Uihue Baseball League na 501(c)(3) Donation 700
Lunalilo Home nfa 501(c)(3) Donation 5,000
Manoa Valtey Church n/a 501(c)(3) Donation 5,000
March of Dimes na 501(c){(3) Donaton 2,900
Nature Conservancy of Hawau wa 501(c)(3) Donation 1,000
Nihon Bunka Foundation nfa 501(c)(3) Donation 250
QOahu Arts Center n/a 501(c)i(3) Donaton 1,000
Oahu Choral Sodety n/a 501(c)(3) Donation 1,000
Ohia Productions na 501(cK3) Donation 5,000
Pacific Buddhist Academy n/a 501(c)(3) Donaton 4,500
Pacific Region Baseball, Inc na 501(cH3) Donaton 2,500
Palolo Chinese Home n/a 501(c)(3) Donaton 5,500
PATCH na 501(c)(3) Donation 150
Public Schools of Hawaii Foundation na 501(c)(3) Donation 118,820
Queen's Medical Center n/a 501(c)(3) Donaton 3,938
Read to Me international Foundation n/a 501(c)(3) Donation 2,725
Rehab Foundation n/a 501(cH3) Donaton 18,150
Ruver of Life Mission na 501(c)(3) Donaton 110
Ronald McDanald House Charntles of Hawail na 501(cy(3) Donaton 1,800
St Andrew's Priory School nfa 501(c)(3) Donaton 1,750
Sacred Hearts ns 501(c)(3) Donaton 100
Satvalbon Army n‘a 501(c)(3) Donation 500
Shidter College of Business na 501(c)(3) Donaton 2400
Shnners Hosprtals for Children - Honofutu n/a 501(c)(3) Donaton 1,000
Smile Train, Inc n/a 501(c)(3) Donation 25
Special Olympics Hawail nfa 501(c)(3) Donaton 350
Sul Wah School n/a 501(c}(3) Donaton 250
Susan G Komen for the Cure n/a 501(c)(3) Donation 100
Tax Foundaton nfa 501(c)3) Donation 2,750
Teach for America inc n‘a S01(cK3) Danation 10,000
Tendas Educational Fundation wa 501(c}(3) Danation 2,500
The 200 Club na 501(c)(3) Danation 74
United Japanese Socity of Hawaii n/a 501(c)(3) Donation 500
United States Japan Coucil wa 501(c)(3) Donation 15,000
Universty of Hawail Foundation na 501(c){3) Donation 16,089
Unwversity of Hawall Alumni Association nfa 501{c)(3) Donation 1,520
University of Hawail Foundation - Na Koa nfa 501(c)(3) Donation 100
YMCA of Honolulu wa 501(c)(3) Donation 6,000
Young Okinawans of Hawal n/a 501(c)(3) Denation 100
YWCA of Oahu n/a 501(c)(3) Donation 2,070
558 015




