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Jsa For Paperwork Reduction Act Notice, see instructions.

Fom’990'PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
Intemal Revenue Service

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

|___OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning

, 2012, and ending

, 20

Name of foundation

TELOS FOUNDATION, INC.

Employer identification number

64-0854272

Number and street (or P O box number if mail 1s not delivered to street address)

P O BOX 321418

Room/suite

Telephone number (see instructions)

(601) 321-1950

City or town, state, and ZIP code

FLOWOOD, MS 39232-1418

G Check all that apply || Initial return
Final return

Address change

|| Intial return of a former public chanty
Amended return
Name change

H Check type of organization |L| Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

| Fair,market value of all assets at end
of year (from Part Il, col (c), line

J Accounting method |_X, Cash |_, Accrual
D Other (specify)

If exemption application is > D
pending, checkhere - « - « « .« &

1 Foreign organizations, check here

2 Foreign organizations meeting the
85% test, check here and attach

computation « o & 4 4 s . o« > D

If private foundation status was terminated
under section 507(b){(1)(A), check here . »

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here _ P [:I

16) > $ 3,395, 265. (Part |, column (d) must be on cash basis)
i d) Disbursements
gggfsa':;;fng?: g:hlljr?w?sn(ct’) )’E;(C;))’ean:; ?d)(The (a()egz\r/]esr:;ep(a;d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) _(cash basis only)
1 Contributions, gifts, grants, etc , received {attach schedule) ,
2 Cneck o || [ing foundaton s ot requred fo
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties , , ., . 84,263. 84,263. 84,263. ATCH 1
5a Grossrents ., . . ... ... ........
b Net rental income or (loss)
g Sg get gain Ior (Ioss)ﬁi;rorr:| sale of assets not on line 10 103,672. /
S| assesonime6a 1,684,597.
E 7 Capital gain net income (from Part IV, ine 2) , 103,672.
8 Netshort-termcaptalgan . ... .....
9 Income modifications « « - =+« e o
10 a Gross sales less retums
and allowances » - « » -
b Less Cost of goods sold ,
¢ Gross profit or (loss) (attach schedule) |
11 Other income (attach schedule) ATCH, _2_ . -430,083. -430,083. -430,083.
12 Total Add lines 1 through 11 . . . . . . . . -242,148. -242,148. -345,820.
13 Compensation of officers, directors, trustees, etc | 9
»]14 Other employee salaries and wages . ., . . .
§ 15 Pension plans, employee benefits | , , . . .
2l16a Legal fees (attach schedule) . . _ . . . . . .
n b Accounting fees (attach schedule)ATCH , 3 . 6,866. 6,866. 6,866.
:z: ¢ Other professional fees (attach schedule)
)17  Interest. -7, o). '. ce e
-g 18 \ axes (mamts£1;:le}§;§i‘$’ngxo s) (')'\ e e
‘El19 Eepr\ecrahon‘(ém_)tr‘ugeplenon
2|20 (?cl:g_upan \én 2 9 2013. . J')‘\ ..
Bi21 Trav l con ces, and meetings{C y. . . .
o122 |nt|gg_and-pubhcaﬂons VT ‘. N
£l23 Ohere)@enses(attacr\\\schedule)A CH .4 40,081. 40,081. 40,081.
g 24 Tc‘l__j_op%r}atmg andmixpenses
&  Addines13through23 .. ........ 46,947. 46,947. 46,947.
25 Contributions, gifts, grantspad . . . . . . . 206, 570. 206,570.
26  Total expenses and disbursements Add lines 24 and 25 253,517. 46,947. 46,947. 206,570.
27 Subtract ine 26 from line 12
a Excess of over exp and disb .. —495,665.
b Net investment income (If negative, enter -0-) 0
¢_Adjusted net income (if negative, enter -0-). .

2E1410 1 000

Form 990-PF (2012)



Form 990-PF(2012)

Page 2

Attached schedules and amounts in the Beginning of year End of year
XA Balance Sheets Sote oty (Se mamicton) | CrYer (a) Book Value (b) Book Value (©) Fair Market Value
Cash-non-interest-beanng _ . . . . . . o v v v v v 6,167. -3,535. -3,535.
Savings and temporary cash investments . . . . . .. .. .. -216,200. 283,250. 283,250.
Accounts receivable »_ _ _ _ _ _ _____ ____________
Less allowance for doubtful accounts ™ _ _ __ _ _ ____ ___
4 Pledges recevable »_ _‘ ______________________
Less allowance for doubtful accounts » _ _ _ __ ________
§ Grantsrecevable , . . ... ............ ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7 Other notes and loans recewvable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ __ _ __ __ _____
.3 8 Inventories forsaleoruse _ . . . . ... ... . ... ...
41 9 Prepad expenses and deferredcharges , . . ... ......
<| 10 a Investments- US and state govemment obligations (attach schedule), ** 121,013. 65,646. 73,201.
b Investments - corporate stock (attach schedule) ATCH 6 2,364,797. 1,911,575. 1,759,666.
Investments - corporate bonds (attach schedute) ATCH 7 124,306. 124,324. 137,039.
11 Investments - land, buildings, >
and equipment basis =00l & e e —
Less accumulated depreciation
(attach schedule) = 00 —— e
12 Investments -mortgageloans . . . . . . . ¢ . .4 - e .. -
13 Investments - other (attach schedule) | , . ATCH 8 | 1,602,060. 809,612. 822,733.
14 Land, buildings, and [
equipment basis 00 ¥ _ _ _ _ e ——
Less accumulated depreciation p,
(attach schedule) =~ % -
15  Other assets (descrbe » ATCH 9_____ ) 50,000. 322,911. 322,911.
16 Total assets (to be completed by all filers - see the
nstructions Also, seepage . teml) . . . ... ....... 4,052,143. 3,513,783. 3,395,265.
17  Accounts payable and accruedexpenses _ _ . . . ., ... .
18 Grantspayable . . . ... ....... ... ...,
$|19 Deferredrevenue ., . . ... ...............
g 20 Loans from officers, directors, trustees, and other disqualfied persons
g 21 Mortgages and other notes payable (attach schedule) , ., , . .
=22 Other habilities (descnbe » ____ )
23  Total liabllities (add lines 17 through22) . . . .. ... ... 0
Foundations that follow SFAS 117, check here »{ |
" and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . . . ittt e e e e e e e e
% 25 Temporanlyrestncted ... ... ... .... ..
': 26 Permanentlyrestncted , . ., ., .. ... ..........
E Foundations that do not follow SFAS 117,
5 check here and complete lines 27 through 31. b
»|27  Capital stock, trust principal, or currentfunds | ., . ., ..
E 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | . |
2 29 Retained earnings, accumulated income, endowment, or other funds , 4,052,143. 3,513,783.
g 30 Total net assets or fund balances (see instructions), , . . . . 4,052,143. 3,513,783.
31 Total liabilties and net assets/fund balances (see
INSITUCHIONS) + v v v v v v v v e e v e v v o e e e a o v e a s 4,052,143. 3,513,783.
X Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) _ L L e e 1 4,052,143.
2 Enter amount from Part l' llne 273 ...................................... 2 —495’ 665 *
3 Other increases not included in ine 2 (temeze)»_ ________ 3
4 Add 'In851'2' and3 ............................................. 4 3'556’478'
5 Decreases not included In line 2 (temze)» ares 10 5 42,695.
6 Total net assets or fund balances at end of year (lne 4 minus hne 5) - Part Il, column (b), Ine 30 . . . . . 6 3,513,783.

JsA
2E1420 1 000
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Form 990-PF (2012)




Form 990-PF (2012)

Page 3

Capital Gains and Losses for Tax on Investment Income

H
(a) List and describe the kind(s) of property sold (e g, real estate, ;l%uu? é%hﬁﬁé% (d) Date sold
- rchase

2-story brick warehouse, or common stock, 200 shs MLC Co)

D - Donation| (MO . day, yr) (mo, day. yr)

1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price ® De(%rreiu'f’cfv'ﬁ’;bf’!)'md (g;)ﬂﬁ: Se'xﬁéﬁ‘s'f&b ale (e()h&f: I(?)or:u(rI\?Jssszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
0F MV asof 12015 0 ieg b () St 0 o e
a
b
c
d
e
2 Capntal gain net income or (net capital loss) { If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, ine 7 2 103,672.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part I, hne 8, column (c) (see instructions) If (loss), enter -0- in }
Part |, Ine 8 . . . . . . . e e e e e e e e e e e e e e 4 e ae e aeaea 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4840(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year

see the instructions before making any entries

Base p;:ZJd years (b) ) Dlstnbt(lct’l)on ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) divided by col (c))
201 569,752. 4,183,211. 0.136200
2010 687, 639. 4,747,445. 0.144844
2009 603,873. 4,960,758. 0.121730
2008 903, 428. 6,483,042. 0.139352
2007 480,160. 7,780,271. 0.061715
2 Totaloftine 1, column(d) . . . . . . .. ... ... . .. ... ... 2 0.603841
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears |, , , . .. .. ... 3 0.120768
4 Enter the net value of noncharttable-use assets for 2012 from Part X, ne5 4 2,999,670.
5 Multiply ined4bylne3 L 5 362,264.
6 Enter 1% of net investment income (1% of Partl, ne 27b) . . . ... .. ..., .. 6
7 Add "nessande .......................................... 7 362'264'
8 Enter qualfying distributions from Part XIl, ined ... 8 206,570.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
2E1430 1 000

Form 990-PF (2012)




Form 990-PF 12012)

1a

b
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Q o T e

7
8
9

10
11

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations described in section 4940(d)(2), check here P> and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ __ __ _ ___ (attach copy of letter If necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

here » D andenter 1% of Part LIne27b _ _ . . . . . . L

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add hines 1 and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-} . _ .

o

(L0 E - {72 { )

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

Credits/Payments
2012 estimated tax payments and 2011 overpayment credited to 2012, | 6a 2,311.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c

Backup withholding erroneously withheld 6d

Total credits and payments Add lines6athrough6d . . . . . . . &« ¢ ¢ v v vt o o b i v b v v e s e s e s 7

2,311.

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10

2,311.

Enter the amount of iine 10 to be Credited to 2013 estimated tax P> 2,311. Refunded P| 11

AR,y Statements Regarding Activities

1a

b

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene In any political campaign? | | . . L L L L L L L L e e e e e e e e e e e e e e e e e e
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
BefiNION) 2 L e e e e e e e e e e e e e e e e e e e e e
If the answer is "Yes" to 1a or 1b, attach a detailled description of the activittes and copies of any matenals pubhished or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this Year? | . . o . . o e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed durnng the year

(1) On the foundation P $ (2) On foundation managers P $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more durning the year?
If "Yes," has it filed a tax return on Form 990-T for this year?

If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain In the governing INstrument? | | . . . . . . . .t i it ot et e e e e e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes,” complete Part I, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t 1s registered (see instructions)

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If °No," attach explanation ., . . . . . . . . . @ v v v v v v v oo e e o
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes,” complete

Did any persons become substantial contributors during the tax year? If "Yes ” attach a schedule listing their names and
addresses

Yes

1a

1b

1c

4a

4b

Fal B Pl e

8b

X

10

X

JSA

Form 990-PF (2012)

2E1440 1 000
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2E1450 1 000

Form 990-PF2012) Page 5
Statements Regarding Activities (continued)
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,"” attach schedule (See INSIrUCHIONS |, . . . . . . . . v v v o o s v e v e e e e e e 11 X
12 Did the foundation make a distnbution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see Instructions) . . . . . . . . . L . . 0 e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , , . , |13 | X
Website address »_ NONE
14 The books are n careof » JUDY BELL Telephoneno B __ 601-321-1950
Locatedat »219 KATHERINE DRIVE FLOWOOD, MS_____ __________________ Zp+a » 39232 __
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1044 -Check here . « « v v ¢ @ v v ¢ v v v v s o o s b—l___—r
and enter the amount of tax-exempt interest received or accrued dunngtheyear, . . . . . .. .. . . . . . ... > | 15 |
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountin aforeign country?, . . . . . . . L L L L e e e e e 16 X
See the nstructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes [ No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . .. . . l:’ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . L L L e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . ... . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit or use of adisqualified person)? . . . . . . . . . . . . . . . e e e l:l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ). . . . . . . . . .« . . . .. Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . . . ... .. .. 1b
Organizations relying on a current notice regarding disaster assistancecheckhere , . . . . . . ... . ... > D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20122 | |, . . . . . . . . . e 1c X
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20122 _ _ . . . . . . . . . . 0 e e e e D Yes |:| No
If "Yes," isttheyears » ___ e o ___ o __
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years histed, answer "No" and attach statement-see inStructions ) . . . . . . . . . L . 0 e e e e e e e e 2b
c If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
» ________ e e _ e~
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany tmedunngtheyear? , . . . . . ... ... ... e e e e, Yes |:| No
b If "Yes” did 1t have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings In 2012 ) . . . . . . . . . . i i it e e e e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , , , . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20122 . . | 4b X
Form 990-PF (2012)



Form 990-PF'(2012)

Page 6

FHAYIR:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (sectton 4945(e))?

Yes
Yes

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?

(3) Prowvide a grant to an individual for travel, study, or other similar purposes?

(4) Prowde a grant to an organization other than a chantable, etc, organization described In

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

Yes

(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational

purposes, or for the prevention of cruelty to children or animals?

Yes

No

No
No

No

No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistancecheckhere, , ., ., . . .. ... ... .....
c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax

because it maintained expenditure responsibility for the grant?

.............. 5b

If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?

D Yes No

. DYes No

. .1 7b

Part Vi and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

{c) Compensation
(If not paid,
enter -0-)

(d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1

- see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to postion

(¢) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

JSA
2E1460 1 000

Form 990-PF (2012)
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Form 990-PF (2012) Page 7

LRI} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."”
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . ... ............. »
.9 Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activittes during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

L8] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE

3 NONE
Total. Addhnes 1through3 . . .. .. ... .. ... ... .uuuu e wew v ee e s e e e >
Form 990-PF (2012)
JsA
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Form 990-RF (2012) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of securtes . . 1a 2,835,573.
b Average of monthly cashbalances . . ... ... ... ... ... . ... ..., 1b 209,777.
¢ Far market value of all other assets (see instructons) 1c
d Total(add Ines 1a,b,and €) | . . . .. ... ... 1d 3,045,350.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) | 1e |
2 Acquisition indebtedness applicable tolinetassets 2
3 SUbtraCt Ilne 2 from Ilne 1d ----------------------------------------- 3 3’ 045’ 350 °
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
ST UCONS ) e e e e e 4 45, 680.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 2,999,670.
6 Minimum investment return. Enter 5% ofne 5 _ . . . ..., 6 149,984.
MDistributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part)
1 Minimum investmentreturn from Part X, lne 6. . . . . . . . . . .. .. i e e 1 149,984.
2a Taxon investment income for 2012 from Part VI, ine5 = 2a
b Income tax for 2012 (This does not include the tax from Partvl) | 2b
c Add hnes za and 2b --------------------------------------------- zc
3 Distributable amount before adjustments Subtract line 2¢ fromlne1 . . .. .. ... ... .. 3 149,984.
4 Recoveries of amounts treated as qualfying distributtons . . ... ... L. .. 4
5 Add hne53and4 .............................................. 5 149'984'
6 Deduction from distributable amount (see instructions) .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xl
(1737 IS 7 149,984.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column (d), lne26 1a 206,570.
b Program-related investments - total from Partix-8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUIPOSES | e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the required schedule) _ . ... ... ... ..., 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine4 . 4 206,570.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . _ . . . . . . . . L 5 0
6  Adjusted qualifying distributions. Subtract ine 5 from ine4 ... 6 206,570.
Note. The amount on lne 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2012)
JSA

2E1470 1 000




.

Form 990-PF (2012)

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part Xi,
MNe7 e

2 Undistnbuted income, If any, as of the end of 2012
a Enter amount for 2011only , ., . .. ... ..

Total for proryears 20 10 20 09 2008

-3

(a)
Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

149,984.

3 Excess distributions carryover, If any, to 2012
From 2007 103,968.

From 2008 581,514.

From 2009 357,301.

From 2010 451,731.

From 2011 360, 591.

- 0 a 0 o o

Total of lines 3athroughe , , , ., ... ....

4 Qualfying distributions for 2012 from Part X,
ined4 » % 206,570.

a Applhedto 2011, but not more than line 2a | , |

b Applied to undistnbuted income of prior years
(Election required - see instructions)

¢ Treated as distributions out of corpus (Election
required - see instructions)

d Applied to 2012 distributable amount |, , | | .
Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2012 _
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5§

b Pnor years' undistributed income Subtract
line 4b fromlne2b ... ...
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has

been previouslyassessed. . . .. .. ... ..

d Subtract lne 6c from fline 6b Taxable
amount - see instructions

e Undistnibuted income for 2011 Subtract line
4a from line 2a Taxable amount - see
INSIrUctIoNS . . . . & v v v v e e e e e

f Undistributed income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distributed iIn 2013

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

8 Excess distributions carryover from 2007 not
apphed on line 5 or line 7 (see instructions) | | _
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 fromlne6a _ , , . . .
10 Analysis of ine 9

1,855,105.

149,984.

56,586.

1,911,691.

103,968.

1,807,723.

a Excess from 2008 . . . 581,514,
b Excess from2009 . . . 357,301.
¢ Excess from 2010 . . . 451, 731.
d Excess from 2011 . . . 360,591.
e Excess from 2012 . . . 56,586.
Form 990-PF (2012)
JSA

2E1480 1 000




Form 990-PF {2012) Page 10

1

2a

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enterthe date of theruling .~~~ . | >
Check box to indicate whether the foundation 1s a private operating foundation descnibed in section l__l 4942())(3) or [_l 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2012 (b) 2011 (c) 2010 (d) 2009

| or the minimum investment
retum from Part X for each
year listed

Qualifying distnbutions from Part
Xl), ine 4 for each year hsted

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities . . . . .

Qualifying distributions made
directly for active conduct of
exempt activities Subtract line
2d fromlne2c , , . . . .
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets” alternative test - enter

(1) value of all assets

(2) value of assets qualfying
under section
48420)(3)B)N. + 4 .« &

"Endowment” alternative test-

enter 2/3 of minimum invest-

ment return shown in Part X,

hine B for each year histed

"Support” altemative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on securties
loans (section 512(a)(5)),
orroyaltes) . _

(2) Support from general
pubic and 5 or more
exempt organizatons as
provided In section 4942
oeem . .. ...

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
WILLIAM M MOUNGER II
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: \
Check here»D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail of the person to whom applications should be addressed
ATCH 12
b The form in which applications should be submitted and information and materials they should include
ATCH 13
¢ Any submission deadlnes
ATCH 14 ’
d Any restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

ATCH 15

2514*.;%‘1 000 Form 990-PF (2012)




Form.990-PF (2012) Page 11
Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

if recipient 1s an indmdual,
Remplent show any relationship to Fgg}g:‘g‘

Name and address (home or business) Z2ny foundatan manager | o0 pient

a Paid duning the year

Purpose of grant or Amount
contribution

ATCH 16

TOtAl v v o e e e e e e e e e e e e e u e e e e e e e e u e e ea e ee e ae e e e e > 3a 206,570.
b Approved for future payment

L | T » 3b

Form 990-PF (2012)

JSA
2E1481 1 000




Form 990-PF (2012) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e

Related or exempt

(@ (b) () (@) function income

1 Program service revenue Business code Amount Exdlusion code Amount (See instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securiies | . _ . 14 84,263.
Net rental income or (loss) from real estate

D hWwN

6 Net rental Income or (loss) from personal property

7 Other investmentincome , . . . ... ... 523000 -488,187. | 14 58,104.
8 Gain or (loss) from sales of assets other than nventory 14 103,672.
9

Net income or (loss) from special events | | |

10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a

b

c

d

e
12 Subtotal Add columns (b), (d),and (e) . . . . -488,187. 246,039.
13 Total. Add ine 12, columns (b), (d),@ND(E), . . . . . . . i i i ittt i e e e 13 -242,148.

(See worksheet in line 13 instructions to verfy calculations )
CETAPAYE-E Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2012)

2E1492 1 000




Form 990-PF {2012)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets | ., . . . ... ... .ttt ettt e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | _ . . . . . . ... ... ... e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganizaton . _ , . . . ... . ... ... ... ....... 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . .. . . . . i i i i i i e e e e e e e e e 1b(3) X
{(4) Reimbursement arrangements | | | . . . ... ... ... e e 1b(4 X
(5) Loans or loan guarantees . . . . . . . . .. ... e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons . _ . . . . . ... ... .......... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees ., . . . . . ... ........... 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services receved

(a) Line no

(b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527°?

b If "Yes," complete the following schedule

............. D Yes No

(a) Name of organzation (b) Type of organization (c) Description of relationship

correct,

Sign

Here } v/t)ﬂ

Under pepaltiescof penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,

d complete Declara%f preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge

Signature of officer or trusteé !

M= el b Pres.  [Ewnera
O Date § ) Title (see nstructions)? Yes D

Paid Print/Type preparer's name eparer'sfsign )Date Checkl_, i | PTIN
MICHAEL D. HILL, CPA W 11/15/2013|self-employed] PO0086078
Preparer Fim's name  » BKD, LLP Fim's EIN »>44-0160260
Use Only [Fim's address p 190 E CAPITOL STREET, STE 500
JACKSON, MS 39201-2190 |pPhoneno  601-948-6700
Form 990-PF (2012)
JSA

2E1493 1 000




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\!!ENT INCOME

i Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 ad) basis (loss)
511 SHS TE CONNECTIVITY P 09/08/2011 02/03/2012
PROPERTY TYPE: SECURITIES
17,992. 14,982. 3,010.
580 SHS PACKAGING CORP OF AMERICA P| 09/08/2011 04/27/2012
PROPERTY TYPE: SECURITIES
17,101. 15,004. 2,097.
541 SHS ARCHER-~-DANIELS-MIDLAND CO Pl 09/08/2011 | 04/30/2012
PROPERTY TYPE: SECURITIES
16,652. 14,947. 1,705.
55 SHS CME GROUP INC P| 04/27/2012 | 06/01/2012
PROPERTY TYPE: SECURITIES
14,030. 14,969. -939.
1000 SHS MOTOROLA SOLUTIONS, INC P[ 09/09/2011 | 06/01/2012
PROPERTY TYPE: SECURITIES
47,340. 41,188. 6,152.
335 SHS DARDEN RESTAURANTS, INC. P[ 09/08/2011 06/04/2012
PROPERTY TYPE: SECURITIES
16,602. 14,912. 1,690.
1000 SHS MSCI EMERGING MARKETS INDEX FUN |P| 08/05/2011 | 06/04/2012
PROPERTY TYPE: SECURITIES
36,739. 41,859. -5,120.
396 SHS MARATHON PETE CORP P| 09/08/2011 | 06/04/2012
PROPERTY TYPE: SECURITIES
13,911. 14,997. -1,086.
793 SHS PFIZER INC P[ 08/08/2011 | 06/04/2012
PROPERTY TYPE: SECURITIES
17,089. 14,986. 2,103.
358 SHS CARDINAL HEALTH, INC. P| 09/08/2011 | 08/23/2012
PROPERTY TYPE: SECURITIES
14,183. 14,981. -798.
337 SHS EMERSON ELECTRIC CO P| 09/08/2011 | 08/24/2012
PROPERTY TYPE: SECURITIES
16,860. 14,982. 1,878.
.333 SHS KRAFT FOODS GROUP P 04/30/2012 10/02/2012
PROPERTY TYPE: SECURITIES
15. ?14. 1.

JSA
2E1730 1 000




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
or
Kind of Property Description D acquired
Gross sale Depreciation Cost or FMV Ad| basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable _basis 12/31/69 12/31/69 ad) basis (loss)
376 SHS MONDELEZ INTERNATIONAL P| 04/30/2012 10/17/2012
PROPERTY TYPE: SECURITIES
10,284. 9,733. 551.
-2 SHS UNITED PARCEL SERVICE P| 10/22/2012 08/31/2012
PROPERTY TYPE: SECURITIES
250. 250.
100 SHS APPLE INC B[ 05/08/2012 11/28/2012
PROPERTY TYPE: SECURITIES
57,525. 56,111. 1,414.
7564.024 SHS AMERICAN FUNDS Pi VAR 11/28/2012
PROPERTY TYPE: SECURITIES
300,353. 320,133. -19,780.
124.507 SHS AMERICAN FUNDS Pl 12/28/2011 11/28/2012
PROPERTY TYPE: SECURITIES
5,010. 4,355. 655.
N
750 SHS INTEL CORP P| 09/08/2011 11/28/2012
PROPERTY TYPE: SECURITIES
14,917. 14,984. -67.
100000 SHS HSBC BANK USA DJIA P| 03/24/2010 01/24/2012
PROPERTY TYPE: SECURITIES
105,100. 100,000. 5,100.
5000 SHS MAIN STREET CORP P| 03/22/2011 | VAR
PROPERTY TYPE: SECURITIES
118,536. 91, 750. 26,786.
2000 SHS SALIENT MLP & ENERGY P| 05/25/2011 09/04/2012
PROPERTY TYPE: SECURITIES
50,033. 50,000. 33. >
LTP TIMBERQUEST FUND P VAR | VAR
PROPERTY TYPE: SECURITIES
910. -910.
SUBN PROPANE PTNRS LP 07/21/2011 09/14/2012
8. 11. -3.
ARCHSTONE PARTNERS VAR VAR
794,067. 715,117. 78,950.
TOTAL GAIN(LOSS) ..ttt i ittt it it e e e e ettt ettt e te et e ea e e 103,672,

JSA
2E1730 1 000




Telos Foundation, inc (A Mississipp1 Non-Profit Corporation)

640854272, Jackson, MS
Form 990-PF, Calendar Year 2012

Part |l - Balance Sheets

Page 2 - Line 10a No of Book FMV per

Investments - US And State Shares Value Share FMV
FNMA CMO Senes 2005-27 100,000 2564593 25944 72
GNMA CMO Sernes 2008-60 HP. 40 000 40,000 00 47 256 00
Total to Line 10a 65,645 93 73,200 72

— —
Page 2 - Line 10b No of Book FMV per

Investments - Stock Shares Vatue Shar FMV
Bnstol Myers Squibb Company 2,000 39,502 28 32590 65,180 00
Chevron Corporation 152 14,989 01 108 140 16,437 28
Cisco Systems Inc 775 15,003 82 19649 15.227 97
Coca Cola Co 418 14,934 58 36 250 15152 50
Deere & Co 193 1493278 86 420 16 679 06
Du Pont 300 12,27219 44 978 13493 40
General Electnc 2,500 87 850 00 20 990 5247500
Google Inc 100 59,598 40 707 380 70738 00
Kansas City Southem Indus 1,000 50 287 70 83 480 82 480 00
Kraft Foods Group Inc 342 15 41569 45470 1555074
Merck & Company 457 14 975 84 40 940 18709 58
Microsoft Corporation 2,570 67 724 27 26 709 6864213
Motorofa Solutions, Inc 315 14,959 32 55 680 17 539 20
Pfizer Inc 2000 28 170 06 25079 50 158 00
Regions Financial Corp 5000 114,799 50 7130 35,650 00
Union Pacific Corp 125 15068 74 125 720 15,715 00
United Parcel Service 230 14,972 77 73730 16,957 90
VF Corp 128 14,989 29 150 970 19324 16
Venzon Communications 423 14,994 21 43270 18,303 21
ACELTD 233 14,941 66 79 800 18 593 40
SPDR S&P Dep 1000 103 597 80 142410 142 410 00
SPDR S&P MidCap 400 1000 120 708 60 185710 185710 00
Fidus Investment Corporation 4000 60,000 00 16 450 65 800 00
Inergy LP 400 11,906 05 18 190 7276 00
Invesco Mortgage Capital inc 450 9,729 41 19710 8 869 50
Linn Energy 260 10,083 93 35 240 9 16240
Pandora Media 100 1,600 00 9180 918 00
Seadrli Ltd 250 9,701 05 36 800 9 200 00
Suburban Propane Partners LE] 2324 61 38 860 167098
Subtotal 970 033 66 786 416 53
Artrisan Small Cap Value (Mutual Fund) 18178 317 724 52 15350 279028 66
Lateef Fund A 24 358 236 959 86 11 580 282,066 72
Amencan Funds Growth Fund 10,045 318769 31 34 140 34292878
Union BK of California 65 000 68,087 50 1065 69,225 00
Subtotal 941 541 19 973 249 16
Total to Line 10b 1,811,574 85 1,759,665 69

———

Page Z}Lme 10c No of Book FMV per

Investments - Corp Bonds Shares Value Share FMV
Amencan Express 25,000 24 88566 1018 2545175
Goldman Sachs Group 22,000 20917 04 1034 22,749 10
Caterpillar Fin Serv Crp 20,000 19 876 60 1040 20,807 40
JP Morgan Chase 10,000 951973 1063 10,627 30
Amencan Express 25,000 24 008 26 1208 30 194 00
Entergy Cotp 25 000 25116 56 1088 27 209 50
Subtotal 124,323 85 137 039 05
Total to Line 10c 124,323 85 137,038 05

—— —

Page 2 -Lme 13 No of Book FMV per

Investments - Other Shares Value Share FMV
Capital One Cap 2,200 55 486 00 25320 54 648 00
Zions Caprtal Trust 2000 54 456 00 25200 50 880 00
Raymond James Finanaal 1,500 37,500 00 27270 40,905 00
Genesis Energy 1500 - 39 450 00 35720 53 580 00
Subtotal 186 892 00 200013 0C
Amencan Debt Purchasmg Pool 1951189 1951189
ADP Reinvestment Pool 5042 00 5,042 00
Davco Fiber 250 000 00 250,000 00
Diabetes Centers of LLc 4 57700 4,577 00
LTP Timberquest 214,743 00 214 743 00
Voices Heard Media, Inc 50,000 00 50 000 00
NYLIAC 25,000 00 25 000 00
SafeMeds Solutions 35,815 85 3581585
The Blake at Malbis {83,408 00) (83 408 00)
Genesis Energy (1,627 00) (1627 00)
Inergy LP {778 00) {779 00)
Suburban Propane (300} (3 00)
Linn Energy (1 67500) (1675 00)
Eastover Development LLC 105 523 00 105 523 00
Subtotat 622 720 74 622,720 74
Total to Line 13 30961274 822,733 74

———
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ATTACHMENT 10

FORM S990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

UNREALIZED LOSS - THE BLAKE 42,695,

TOTAL 42,695.
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ATTACHMENT 12

FORM 9S0PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

WILLIAM M MOUNGER II
4781 MASSENA DRIVE
JACKSON, MS 39211
601-321-1950




ATTACHMENT 13

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

INDIVIDUALS AND ORGANIZATIONS REQUESTING FUNDS SHOULD SUBMIT A REQUEST
WHICH SETS FORTH A BRIEF RESUME OF QUALIFICATIONS AND OUTLINE OF THE
PROPOSED USE OF THE REQUESTED FUNDS. NEEDY PERSONS SHOULD SUBMIT
EVIDENCE AS TO THE NEED FOR FOOD, CLOTHING, SHELTER AND OTHER ITEMS OF
BASIC SUBSTANCE. REQUESTS FOR LOANS SHOULD CONTAIN EVIDENCE OF
INABILITY TO OBTAIN CONVENTIONAL FINANCING.




ATTACHMENT 14

990PF, PART XV - SUBMISSION DEADLINES

APPLICATIONS ARE ACCEPTED ANY TIME. NOTICE OF APPROVAL, REJECTION, OR
REQUESTS FOR ADDITIONAL INFORMATION IS USUALLY SENT WITHIN 2 MONTHS.



ATTACHMENT 15

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

PREFERENCE IS GIVEN TO MISSISSIPPI RESIDENTS AND CHARITABLE
ORGANIZATIONS. MOST CONTRIBUTIONS AND/OR GRANTS ARE MADE FOR CHRISTIAN
PREACHING, TEACHING, AND OTHER RELIGIOUS ACTIVITIES, BUT TO THE EXTENT
FUNDS ARE AVAILABLE, CONTRIBUTIONS AND/OR GRANTS MAY BE MADE FOR OTHER
PURPOSES AND TO INDIVIDUALS AND ORGANIZATIONS IN OTHER STATES. NO MORE
THAN $10,000 IS GRANTED TO ANY ONE PERSON OVER A 4-YEAR PERIOD. GRANTS
TO ORGANIZATIONS ARE DEPENDENT ON NEED AT THE DISCRETION OF THE

FOUNDATION MANAGER.
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SCHEDULE D Capital Gains and Losses

(Form 1041)

P Attach to Form 1041, Form 5227, or Form 990-T.

Department of the Treasury » Information about Schedule D (Ft_)rm 1041) and its separate instructions is at
Intemal Revenue Service www.irs.gov/form1041.

OMB No 1545-0092

2012

Name of estate or trust

TELOS FOUNDATION, INC. 64-0854272

Employer identification number

Note: Form 5227 filers need to complete only Parts | and I/
m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (b} Date acquired (¢) Date sold

(Example 100 shares 7% preferred of "2" Co ) (mo,day,yr) | (mo.,day,yr) (d) Sales price

(e) Cost or other basis
(see nstructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), If any, from Schedule D-1,tmne 16 . .. . ... .. .. 1b 11,435.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 = 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts =~~~ =~~~ 3
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2011 Capital Loss
Carryover Worksheet | L 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
coumn(3)ontheback. . . ... ............0u e . >| 5 11,435.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(N Gain or (loss) for
a) Description of property b) Date acquired {c) Date sold (e) Cost or other basis
(Example( 1)00 shares 7% prefe?red of "Z" Co) ¢ ()mo . da;,qyr) (mo , day, yr) (d) Sales price (see instructions) I Su'l;:ai?‘(lgﬁ):nir(d)
6a

10
11

12

Capital gain distributions

Galn from Form 4797' Pan I --------------------------------------------
Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2011 Captal Loss
Carryover Worksheet | L
Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,

column(3)ontheback. . . .. ... ....... ... .0uiiee e >

6b

92,237.

10

11

12

92,237.

For Paperwork Reduction Act Notice, see the instructions for Form 1041

JSA

2F1

210 2 000

Schedule D (Form 1041) 2012
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Schedule D (Form 1041) 2012 Page 2

Summary of Parts | and Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part (see instr ) or trust's (3) Total
13 Netshort-term gainor(loss) . . . ... ............... 13 11,435.
14 Net long-term gain or (loss):
a Totalforyear . .. . . .. ... ................. 14a 92,237.
b Unrecaptured section 1250 gain (see line 18 of the wrksht)_ _ | 14b
c 28%rategain . L. 14c
16 Total net gain or (loss). Combine lines 13 and 14a | . . . . » 15 103,672.

Note: /f line 15, column (3), 1s a net gamn, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If hnes 14a and 15, column (2), are net
gamns, go to Part V, and do not complete Part IV If ine 15, column (3), i1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as
necessary

Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of
a Thelossonline 15, column(3)or b $3,000 . . . . .. . .. .. ... ... ... 16 |(

)
Note: If the loss on fine 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, ine 34), is a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there I1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® Either ine 14b, col (2) or hne 14c, col (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualfied dividends are included in income n Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col (2) or ine 14c, col (2) 1s more than zero

17  Enter taxable income from Form 1041, ine 22 (or Form 990-T, ine 34) _ |17
18 Enter the smaller of line 14a or 15 1n column (2)
but notlessthanzero, , , . . . ... ... .. .. 18
19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T), | 19
20 Addlnes18and19 ., . ... ... ... .. .. 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g, otherwise, enter -0-, . . » | 21
22 Subtract line 21 from line 20 If zero orless, enter-0- . . . . . ... ..... 22
23  Subtract ine 22 from lne 17 If zero orless, enter-0- , , . . . ... ... .. 23
24 Enter the smaller of the amounton ine 17 or $2,400 = . . . . . ... ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box
No. Enter the amountfromlne 23, _ . . . . ... ... ... . ... .. 25
26 Subtractline 25from tine 24 . . 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip hines 27 thru 30, go to line 31 D NO. Enter the smalter of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 i1s blark, enter-0-) 28
29 Subtracthne 28fromhne 27 L., 29
30 Multiply ine 29 by 15% (15) e 30
31 Fiugure the tax on the amount on line 23 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form1041) 31
32 Addhnes30and31 32
33 Figure the tax on the amount on line 17 Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a(orForm 990-T,ne 36) . . . . ... ... ... . . . . .. .. ittt 34

Schedule D (Form 1041) 2012

JSA
2F1220 2 000
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

P Attach to Schedule D to list additional transactions for lines 1a and 6a.
» Information about Schedule D (Form 1041) and its separate instructions is at www.irs.gov/form1041.

Continuation Sheet for Schedule D

(Form 1041)

OMB No 1545-0092

2012

Name of estate or trust

TELOS FOUNDATION, INC.

Employer identification number

64-0854272

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

D tion of rty (Exampl (b) Date Cost or other b. Gain or (!
00 sh 7% preforea of 2 oy e et @salesprce | (o) one | Stbtract () bom 1)
1a
511 SHS TE CONNECTIVITY 09/08/2011 | 02/03/2012 17,992. 14,982. 3,010.
580 SHS PACKAGING CORP OF

AMERICA 09/08/2011 | 04/27/2012 17,101. 15,004. 2,097.
541 SHS ARCHER-DANIELS-MID

LAND CO 09/08/2011 | 04/30/2012 16,652. 14,947. 1,705.
55 SHS CME GROUP INC 04/27/2012 | 06/01/2012 14,030. 14,969. -939.
1000 SHS MOTOROLA

SOLUTIONS, INC 09/09/2011 | 06/01/2012 47,340. 41,188. 6,152.
335 SHS DARDEN RESTAURANTS

, INC. 09/08/2011 | 06/04/2012 16,602. 14,912. 1,690.
1000 SHS MSCI EMERGING
MARKETS INDEX FUND 08/05/2011 | 06/04/2012 36,739. 41,859. -5,120.
396 SHS MARATHON PETE CORP | 09/08/2011 | 06/04/2012 13,911. 14,997. -1,086.
793 SHS PFIZER INC 09/08/2011 | 06/04/2012 17,089. 14,986. 2,103.
358 SHS CARDINAL HEALTH,

INC. 09/08/2011 | 08/23/2012 14,183. 14,981. -798.
.333 SHS KRAFT FOODS GROUP | 04/30/2012 10/02/2012 15. 14. 1.
376 SHS MONDELEZ

INTERNATIONAL 04/30/2012 | 10/17/2012 10,284. 9,733. 551,
100 SHS APPLE INC 05/08/2012 | 11/28/2012 57,525. 56,111. 1,414.
124.507 SHS AMERICAN FUNDS | 12/28/2011 | 11/28/2012 5,010. 4,355, 655.

1b Total. Combine the amounts in column (f} Enter here and on ScheduleD,lne1b . . . . ... ............ 11,435.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
2F1221 2 000

Schedule D-1 (Form 1041) 2012




Schedule D-1 (Form 1041) 2012 Page 2
Employer identrfication number

Name of estate or trust as shown on Form 1041 Do not enter name and employer identfication number if shown on the other side

MTerm Capital Gains and Losses - Assets Held More Than One Year

D tion of rty (Exampl (b) Date Date sold Cost or other b Galn o (I
0 sn' 7% pretenea o 7 o) (e (o day. 1) (d) Sales price (€ o metrucions. | Sublract @) homc)
6a 337 SHS EMERSON ELECTRIC -
CcO 09/08/2011 09/24/2012 16,860. 14,982. 1,878.
-2 SHS UNITED PARCEL
SERVICE 10/22/2012 08/31/2012 250. 250.
7564.024 SHS AMERICAN
FUNDS VAR 11/28/2012 300,353. 320,133. -19,780.
750 SHS INTEL CORP 09/08/2011 11/28/2012 14,917. 14,984. -67.
100000 SHS HSBC BANK USA
DJIA 03/24/2010 01/24/2012 105,100. 100,000. 5,100.
5000 SHS MAIN STREET CORP 03/22/2011 VAR 118,536. 91,750. 26,786.
2000 SHS SALIENT MLP &
ENERGY 05/25/2011 09/04/2012 50,033. 50,000. 33.
LTP TIMBERQUEST FUND VAR 910. -910.
SUBN PROPANE PTNRS LP 07/21/2011 09/14/2012 8. 11. -3.
ARCHSTONE PARTNERS 794,067. 715,117. 78,950.
|
i
|
|
i
|
|
|
6b Total. Combine the amounts in column (f) Enter here and on ScheduleD,ne6b . . . ... ... .......... 892,237.

Schedule D-1 (Form 1041) 2012

JSA
2F1222 2 000




