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Form 990-PF

Department of the Treasury
Intetnal Revenue Service

1 Return of Private Foundation

or Sectlon 4947 éa)(1) Nonexempt Charitable Trust

Treate

as a Private
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

oundation

OMB No 1545-0052

2012

pen 10 public Inspection

For calendar year 2012 or tax year beginning

, and ending

Name of foundation

EMSA FUND, INC

A Employer identification number

58-6043282

eL' 2 Number and street (or P O box number if mail is not delivered to street address)

&2_C/O_NORMAN FOUNDATION INC 147 E 48TH ST

Room/suite

B Telephone number

(212) 230-9800

&€ City or town, state, and ZIP code

= NEW YORK, NY

10017

=G Check all that apply:
P Che pply:

=

(:] initial return

Final return
D Address change

D Initial return of a former public charity

I:] Amended return
D Name change

H Check type of organization:

|_Tﬂ Section 501(c)(3) exempt private foundation
[:l Section 4947(a)(1) nonexempt charitable trust [:I Other taxable private foundation

I Fair market value of all assets at end of year
(from Part Il, col. (c), line 16)
w3

5,340,064.

J Accounting method:
(1 other (specify)

(Part I, column (d}) must be on cash basis.)

[(X] cash

L__] Accrual

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

C exemption application is pending, check here >[:l

]
]
]

Part | | Analysus of Revenue and Expenses

(The total of amounts in columns (b), (), and (d) may not

necessarily equal the amounts in column (a).)

(a) Revenue and
expenses per books

(b) Net investment
income

(¢) Adjusted net
Income

(d) Disbursements
for charitable purposes
{cash basig only)

Revenue

Interest on savings and tempomy
cash investments

Dividends and mterest from securmes
5a Gross rents

b Net rental Income or (loss)

WO N -

Contributions, gifts, grants, etc., received . . .
Check }[:] If the foundation is not requlred to attach Sch B

- N/,A— 5

e S
TR

o - T

39,473,

85,950.

State@ent-l

P -

6a Net gain or (loss) from sale of assets not on hne 10
b Gross sales price for all
assets on line 6a

320,484.

141,792.

7 Capntal gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modmcatlons

[
(>
Laad B
~J1
o[,
[ V]
L]
o

Gross sales lgss'returns:

102 and allowances P ]

| mll AN J suad
\t.\JLl vViC
b Less Cost of goo

~
LJ

SO

.s0ld,
¢ Gross profitior (loss)

)2

5C

G

\,

46,953,

46,953,

Stateient 2 -

314,168.

273,310,

Operating and Administrative Expenses

| ¢
11 Othermcom’@’ NOV 1 ‘) 7n13 ]
12 _Total. Addline$ 1 through 11 o
13 Compensati rm of ofﬂé&r}uedors trusteet‘!eui.

15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Eﬂierest .
18 S\Qixes
19 _Depreciation and depletion
20 Occupancy
21 Travel conferences, and meetlngs
22 cPrmtmg and publications
23 “‘Other expenses
24 Qotal operating and administrative
melxpenses Add lines 13 through 23
25;190ntnbut|ons, gifts, grants paid
26=Total expenses and disbursements.
@_:Rdd lines 24 and 25

;~.
JPO-U

0.

0.

14 Other emplSyee salaries-and: wages~—~i

Stmt 3

Stmt 4

1,109.

1,109.

6,538.

1,538.

58,742,

53,139.

5,481.

66,389.

55,786.

5,481.

263,673.].

263,673,

330 062

223501
12-05-12

27 Subtract iine 26 from fine 12:
@ Excess of revenue over expenses and disbursements
b Netinvestment income (if negative, enter -0-) _

¢ Adjusted net income (i negative, enter -0-)

—15 894.

55,786.

217,524,

R

[ SN

N/A

269 ,154.

1191113 741359 14010

LHA For Paperwork Reduction Act Notice, see instructions.

1

2012.04030 EMSA FUND,

INC

Form 99 KX (2012)




Form 990-PF (2012)

EMSA 'FUND, INC

58-6043282 Page 2

Balance Sheets

Attached schedules and amounts In the description
column should be for end-ot-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing .
2 Savings and temporary cash investments
3 Accounts recewvable P

12,268.

27,313.

27,313.

Less: allowance for doubtful accounts P>

52,323,

113,099.

113,099.

4 Pledges receivable P

Less: allowance for doubtful accounts P

§ Grants recevable L .

6 Recewvables due from officers, directors, trustees, and other
disquahhied persons

7 Other notes and loans recelvable »

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges . o
10a Investments - U.S. and state government obligations Stmt 6
b Investments - corporate stock Stmt, 7
¢ Investments - corporate bonds stmt 8

62,747.

28,467.

35,115.

305,840.

272,617.

431,360,

43,000.

11 Investments - land, buildings, and equipment: basls »
>

Less accumulated depreciation

98,115.

40,005.[ _

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

stmt 9.

»

Less accumulated depreciation

vy

3,911,984,

3,808,004,

PR

4,690,177,

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

4,443,277.

4,379,505,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans trom officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

> ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds .
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29
30

24
25
26

» (X1

Total net assets or fund balances

4,443,277.

4,379,505.

0.

0.

Retained earnings, accumulated income, endowment, or other funds

0.

0.

4,443,277,

4,443,277,

4,379,505.] -

4,379,505,

5,340,064

31 _Total liabilities and net assets/fund balances

Analysis of Changes in Net Assets or Fund Balances

1

N D bW N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, fine 27a
Other increases not included tn line 2 (itemize) »

4,443,277.

-15,894.

0.

Add lines 1, 2,and 3 .
Decreases not included in line 2 (itemize) »

See Statement 5

4,427,383.

47,878,

Total net assets or fund balances at end of vear (iine 4 minus fine 5) - Part (I, column (b), line 30

N [N [ba WO [N |-

4,379,505.

223511
12-05-12

1191113 741359 14010
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Form 990-PF (2012) EMSA FUND, INC

58-6043282 Page 3

[ Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate,

(bLHOW acqtired (‘? Date acquired (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.) - D‘:,’ncat?gﬁ mo., day, yr.) (mo., day, yr.)

1a

b See Attached Statement

c

d

€

(e) Gross sales price 0 De(%:'eglilgt\i/?:bi;l)owed (g)lucsoes)t(:;n%t: f)rf l;:;sels (e()hp)ll.(lssa i([;)or:li(rll?lsss()g)

a

b

¢

d

e 320,484. 178,682, 141,792.

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col. (h) gain minus

(j) Adjusted basis

(k) Excess of col. (1)

col. (k), but not less than -0-) or

(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))
a
b
[
d
e 141,792,
| If gain, also enter in Part |, ine 7
\ 2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 141,792.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part | line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? . . E_—l Yes [X’ No
If *Yes,* the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@ (b) (© —Ta
. . Distribution ratio
Calendar yEaars(eo??Q!?Jdé?aéSM,ng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by col. (c))
2011 246,092, 5,262,933. .046759
2010 252,624, 4,983,866, .050688
2009 225,745, 4,347,431. .051926
2008 252,174. 5,363,883, .047013
2007 257,409, 5,784,118. .044503
2 Total of line 1, column (d) 2 .240889
3 Average distribution ratio for the 5-year base penod dvide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years _ 3 .048178
4 Enter the net value of nonchartable-use assets for 2012 from Part X, line 5 4 5,279 ,244.
5 Muttiply line 4 by line 3 5 254,343,
6 Enter 1% of net investment ncome (1% of Part I, line 27b) 6 2,175.
7 Addlines 5and 6 7 256,518.
8 Enter quabfying distributions from Part X1, line 4 8 269,154.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

223521 12-05-12

1191113 741359 14010 2012.04030 EMSA FUND, INC 14010_1
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1 ]

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructuons)

Form 990-PF (2012 EMSA FUND,' INC 58-6043282
]Part Vll

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> @ and enter 1% 1

2,1

of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzatlons enter 4% of Partl Ime 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

75.

0.

Add lines 1 and 2

2,175.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

2,1

75.

D s w N
o | oo |

Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 4,113.
b Exempt foreign organizations - tax withheld at source L 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheid ] . ] 6d
Total credits and payments. Add lines 6a through 6d

7 . . 7
8 Enter any penalty for underpayment of estimated tax. Check here [:l if Form 2220 1S anached . . 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . N 9

10 OQverpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . > | 10

11__Enter the amount of line 10 to be: Credited to 2013 estimated tax P> 1,919 .l Refundedp> | 11

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legtstation or did it participate or intervene In
any pohtical campaign?
b Did it spend more than $100 during the year (either directly or mdlrectly) for polmcal purposes (see instructions for deﬂnmon)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the toundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrefated business gross income of $1,000 or more during the year? . .
b If"Yes,” has it filed a tax return on Form 990-T for this year? = | . . N / A
§ Was there a liguidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
€ Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any tlme during the year?
If *Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) M

1a

1b

ic

N N

4a

4b

LI

ol

GA

b !f the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(j)(3) or 4942(1)(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XiV)? If *Yes, * complete Part XiV

10 Did any persons become substantial contributors during the tax year? ir ~ves * attach a schegule listing therr names and addresses Stmt 10

8b

X

X

10

X

Form 990-PF (2012)

223531
12-05-12

4
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Form 990-PF (2012) EMSA FUND,' INC 58-6043282 Page §
| Part VII-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatron ora dlsquahf ed person had advrsory prlvrleges?
if "Yes," attach statement (see instructions) . L . 12 X
13 Did the foundation comply with the public inspection requlrements for its annual returns and exemptlon apphcatron? L sl X
Website address P> N/A
14 Thebooksarein care of > NORMAN FOUNDATION, INC Telephone no.p~(212) 230-9800
Locatedat 147 EAST 48TH ST NEW YORK, NY ZIP+4 10017
16 Section 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in lieu of Form 1041 - Check here . . X X > D
and enter the amount of tax-exempt interest received or accrued during the year »|_15 | N/ A
18 Atany time during calendar year 2012, did the foundation have an interest in or a S|gnature or other authorrty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes enter the name ot the foreign
country P
Eart Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, uniess an exception applies. - {Yes|{ No
1a During the year did the foundation {either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . l:] Yes DZ] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? B . D Yes [i] No
(3) Furnish goods, services, or facrlmes to (or accept them from) a disqualified person? . . l:] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:l Yes [il No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? D Yes LY_I No
(6) Agree to pay money or property to a government official? (Exceptron Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) D Yes E{.’l No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptrons described in Regulations B
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . N/A 1b
Organizations relying on a current notice regarding disaster assistance check here . . » D T .
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected - .
before the first day of the tax year beginning in 20127 . . e X

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operatrng foundation Ik RS S
defined in section 4942())(3) or 4942())(5)): N RS

a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XII!) for tax year(s) beginning e )
before 20127 , . .. o Elves X 1

{f "Yes," st the years p» , , ) -, © s

b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect ) : e |
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No® and attach -

statement - see instructions.) . N/A 2b
¢ If the provisions of section 4942(a)(2) are berng apphed to any of the years listed in 2a, Ilst the years here T
> ' ' , -
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time ' -
during the year? L. l___] Yes LY_' No

b If “Yes," did it have excess business holdings in 2012 asa result of (1) any purchase by the toundatron or drsquahhed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2012.) . N/A 3b
4a Did the foundation tnvest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Dud the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that o
had not been removed from jeopardy before the first day of the tax year beginning in 20127 . 4b X

Form 990-PF (2012)

223541
12-05-12
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Form 990-PF (2012) EMSA FUND, INC 58-6043282 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? |:] Yes l__X—] No
(2) !nfluence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? L. . . L__] Yes III No
{3) Prowide a grant to an individual for travel, study, or other sumllar purposes? . [:] Yes [X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in sectnon °
509(a)(1), (2), or (3), or section 4940(d)(2)? , o 3 ves X no
(5) Provide for any purpose other than religious, charitable, scientific, Ilterary, or educational purposes, or for e .-
the prevention of cruelty to children or animals? = | Cves XdNo | N ::"‘A E
b If any answer is "Yes" to 5a(1)-(5), did any of the transactlons fall to quahfy under the exceptzons descrlbed in Regulatlons ) R
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D NN :
¢ If the answer 1s Yes" to question 5a(4), does the foundation claim exemption from the tax because |t maintained R A
expenditure responsibility for the grant? _ N/A [ dves [ Ino 47 ’:w
If "Yes, " attach the statement required by Regulat/ons section 53.4945-5(d). ’
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on i
a personal benefit contract? . (] Yes EX—_] No i
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . 6b X
If *Yes" to 6b, file Form 8870. g
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [_—__\ Yes [j{] No a 5
b_If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? ... .. .. .. .. N/A 7b

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | () Compensation | {d)Contibutionslo | (e) Expense

(a) Name and address hours pef week devoted | (i notpaid, | ™ tidodira™ | aceount, oner
ALICE FRANKLIN PRESIDENT
C/0 NORMAN FDN 147 E 48TH ST
NEW YORK, NY 10017 0.00 0. 0. 0.
AUDREY FRANKLIN ICE PRES.
C/0 NORMAN FDN 147 E 48TH ST
NEW YORK, NY 10017 0.00 0. 0. 0.
ANDREW FRANKLIN SECRETARY
C/0 NORMAN FDN 147 E 48TH ST
NEW YORK, NY 10017 0.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average d) Contributions to ) Expense
(a) Name and address of each employee paid more than $50,000 ¢ )hours per week o (¢) Compensation & ?°Y""'“’” pians ag:c%un other
devoted to posihon compensaﬂon allowances
N/A
0.00 0. 0. 0.
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2012)
223551
12-05-12
6
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Form 990-PF (2012) EMSA FUND, INC 58-6043282  page7
Part VIlI Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
N/A
0 *
Total number of others receiving over $50,000 for professional services > 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1N/A
0 LJ
2
3
4
[PartIX-B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1N/A
0 o
2
All other program-related investments. See instructions.
3N/A
0 L]
Total. Add lines 1 through3 e N 0.
Form 990-PF (2012)
223581
12-05-12

7
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1191113 741359 14010

Form 990-PF (2012) EMSA FUND,' INC ' 58-6043282  Pages
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: ’
a Average monthly fair market value of securities 1a 818,516.
b Average of monthly cash balances 1b 363,657.
¢ Fair market value of all other assets 1c 4,177,466.
d Total (add lines 1a, b, and c) 1d 5,359,639.
e Reduction claimed for blockage or other factors reponed on lines 1a and
1¢ (attach detailed explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d ) ) 3 5,359,639.
4 Cash deemed held for chantable actities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 80.395.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 5.,279,244.
8___Minimum investment return. Enter 5% of line 5 6 263,962,
m Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operatlng foundations and certain
mmmmmmmMNMWMmb-[]mMmemwmmmmm
Minimum investment return from Part X, line 6 ) . 1 263,962.
23 Tax on investment income for 2012 from Part Vi, ine 5 __ 2a 2,175.
b Income tax for 2012. (This does not include the tax from PartVl.) . Lab ;
¢ Add lines 2a and 2b . . 2¢ 2,175.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 261,787.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and4 5 261,787.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI line 1 7 261 ,787.
[Part XIT | Qualifying Distributions (ses instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ]
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 269,154.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the: -
a Suitability test (prior [RS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V line 8, and Part XIlI line 4 4 269,154.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b . 5 2,175,
6 Adjusted qualifying distributions. Subtract line 5 from Iine 4 6 266 ,979.
Note. The amount on line 6 will be used m Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2012)
223571
12-05-12
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Form 990-PF (2012) EMSA FUND, 'INC 58-6043282 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2011 2011 2012

1 Distributable amount for 2012 from Part X1,
hne 7 .
2 Undistributed income, if any, as of the end of 2012
a Enter amount for 2011 only
b Total for prior years:

261,787.

3 Excess distributions carryover, if any, to 2012; .
a From 2007
b From 2008 - i -
¢ From 2009 10,481.[ : : : .
d From 2010 6,170, - .

e From 2011
f Total of hines 3a through e 16,651.
4 Qualifying distributions for 2012 from - s )
Part X1, ine 4: > $ 269,154, -
a Apphed to 2011, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions) . 0.
¢ Treated as distributions out of corpus ’ - o
(Election required - see instructions) 0. -. _ ] . - -
d Applied to 2012 distributable amount ] R , T - __ 261 ,787.
¢ Remamning amount distributed out of corpus 7,367, ° - e - - - 5 - )

Oo RN "‘\," N N “ _ 0.»

5§ Excess distnbutions carryover applied to 2012
(If an amount appears in column (d), the same amount R ) 3
must be shown in column (a).) - N - - 3" M

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 2 4& 1 8 .
b Prior years' undistributed income. Subtract )
line 4b from hine 2b ) - : 0.
¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which N
the section 4942(a) tax has been previously . R .
assessed . - . ) 0. - -° - _
d Subtract ine 6¢ from line 6b. Taxable ) T o
amount - see instructions SRR N 0.
e Undistributed income for 2011. Subtract line . ' ’ '
4a from line 2a, Taxable amount - see instr. o . . . 0.
f Undistributed income for 2012. Subtract B -
hines 4d and 5 from line 1. This amount must
be distributed in 2013 N - 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2007 -
notapphed online5ortne7 . 0. -
9 Excess distributions carryover to 2013. -
Subtract hnes 7 and 8 from hne 6a 24,018.
10 Analysis of line 9: L
a Excess from 2008
b Excess from 2009 10,481.
¢ Excess from 2010 6,170.
d Excess from 2011 . .
e Excess from 2012 7,367.] - -

Form 990-PF (2012)

223581
12-05-12
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Form 990-PF (2012 EMSA FUND,' INC
I Part XIV l Private Operating Foundations (sse instructions and Part VII-A, question 9)

58-6043282 Page10

N/A

1 a If the foundation has received a ruting or determination letter that it Is a private operating
foundation, and the ruling is effective for 2012, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
ine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities .

e Quatfying distributions made directly
for active conduct of exempt activities.

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under sectton 4942(3)(3)(B)(1)
b ‘Endowment” alternative test - enter
2/3 of mimimum investment return
shown 1n Part X, line 6 for each year
listed
¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
912(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4} Gross investment iIncome

»
[ T a9420)3) or L 4942()(5)
Tax year Prior 3 years
{a) 2012 (b) 2011 {c) 2010 (d) 2009 (e) Total

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [___] if the foundation only makes contributions to preselected charitable organizations and does not accept unsaolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
ALICE FRANKLIN C/0 NORMAN FOUNDATION 147 E 48TH ST NEW YORK, NY 10017

b The form in which applications should be submitted and information and matenals they should include:
LETTER FORM DESCRIBING PROPOSALS IS ACCEPTABLE

¢ Any submission deadlines:
NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NO RESTRICTIONS EXCEPT ORGANIZATIONS EXEMPT MUST BE LISTED UNDER SECTION
501(C)(3) OF THE INTERNAIL REVENUE CODE

223601 12-05-12

1191113 741389 14010

10
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Form 990-PF (2012) EMSA FUND, ' INC 58-6043282  Page it
(Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient i recipient is an individual, .
sho»;/ any relationship to FO{Jf}datI(;ﬂ Purpggfnobfu%f gr?t or Amount
any toundation manager status o c i
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
FROM K-1 NW FDNS COMPANY, LLC
2,
SCHEDULE ATTACHED
263,671,
Total > 3a 263,673
b Approved for future payment
None
Total _ » 3b o,
Form 990-PF (2012)
223811
12-05-12
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Form 990-PF (2012) EMSA 'FUND ;'

INC

58-6043282 Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a N/A

Unrelfated business income

Excluded by section 512, 513, or 514

(e)

B (a) (b)
%s(;r&gss Amount

(¢
Exclu-
sion
code

Related or exempt
function income

(d)

Amount

b

¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dvidends and interest from securities
5 Net rental iIncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14]

1,385.

84,565.

18

46,953.

18

141,792.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns {b), (d), and (e)

273,310, 1,385,

(See worksheet in line 13 instructions to verify calculations.)

13___ 274,695,

Part XVi-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income Is reported in column (e) of Part XVI-A contributed simportantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
223821 Form 990-PF (2012)

1191113 741359 14010
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Form 990-PF (2012) EMSA FUND, ING 58-6043282 Page1s_

| Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations %
1 Did the organization directy of Indirectly engage in any of the following with any other erganization described in section 501{c) of Yes| No
the Code (other than section 501(c){3) arganizations) or in section 527, relating to pofitical crganizations?
a Transfers from the reparting foundation te a noncharitable exempt arganization ot: i'
(1) CBBN o s e eeeeeceruns eeeeeerenn eeeeereessemsseseare oo N £ 1T4)] X
(2) OUBIASSEIS .. ... ¢ooeosveoceeiess e ress s ersteonee s casrensen seneennn sre seressesse os saesmres o oooe , v e {1802) X
b Other lransactions: v
(1) Sates of assels to a noncharitable exempt organtzation ... ... ... . ., . . 1b{1) .LX
(2) Purchases af assets from a noncharitable exempt organkzation |, _ e e e e 1b{2) p.
(3} Rental of facililles, QUIDMENt, 07 ONBI BSSRIS | .. ... L..iceires seveeieens covecvenens censrennis e ae smin o eene semnnriennns s esrenns 15(3) X
{4) Relmbursemenlamangements . ... ...c;oeemmmmieinnins - 1b{4) WX
(5) LoBNS OF 103N QUBIANIERS ...\ ..cvuvereirirereriensseassnnnse ot »sevesmen o = sors sessssemessns oo e 1b(5} X
(8) Performance of services or mambership or fundralsing slicitations . . . . ... ... . , 1b{6} 3{_
¢ Sharing of facilities, equipment, malling lists, other assets, or pAId BMPIOYEES . | ... .o soive o srecereeeonaeeneeene 1e X
d ! the answer to any of the above is Yes,” complete the following scheduls. Column (b) should always show the fair market vatue of ths uoods. otherassats, |
or services given by the reporting foundation, If the {oundation recelved less than fair market value in any fransaction or sharing arrangement, show in I‘
column (d) the valua of the goods, othar assets, or services received. i
{8) tine na. {b) Amaunt involved {c) Name of noncharitable exampt organtzation {d) Description ef wransters, vansact.ons, 093 shaving arangsments
N/A
T
L
*
i
B
[
|
1
[}
i
2a s the foundation directly or indirectly atfiliated with, or related to, one or mora tax-exempt organizations deseribed !
in section 501(c) of tha Cods {other than section SAH(CH3)) OF L SBENON 5272 ... ....occoocccemessssrsransressssrssesssesscasersssseress T ves Lz"ﬂruo
b I Yes,” completa the following schedule.
{a} Name of organization {b} Type of organization {c) Description of refationship }
N/A ,'
]
T
K\ ;:
Under penalties of parjury, Id.dxg pined (8 saturpringfiding sccompanying sch, wlufamn.mdmwmmmymmm m
Sign | =set tigrn b Dol posgdon / o asefn o) lamaion o lperoe A e
Here Cdves (o
Signature of officer or Tustes T -
Print/Type prepares's name Preparer's signature  * ” Check [ | Il PTIN :
. salf- employed ,
Paid Rebecca Vivar ZZ P ljh‘le P01473101.
Preparer |pm'sname > ABACUS & ASSOCIATES T Frm'sEN - 13-3274471 !
Use Only ) :
Firm's address » 147 EAST 48TH STREET |
NEW YORK, NY 10017 Phane no. ;
Form 990-PF (2012)
.’
223822 !
12-08-12
13 '
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Schedule B ‘ ' Schedule of Contributors OME No 1545-0047

(Form 990, 990-EZ,
or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 12

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
EMSA FUND, INC 58-6043282

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

U0 000

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c){7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

LT{] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contrnibutor. Complete Parts | and Il.

Special Rules

D For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contrnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VI, line 1h, or (i) Form 990-EZ, ine 1. Complete Parts | and II.

‘:l For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, I, and IIl.

I:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box 1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year T -

Caution. An organization that is not covered by the Genera! Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part 1V, ine 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12




Schedule B (Form 990, 990-EZ, or 990-PF) (204 2)

Page 2

Name of organization

EMSA FUND,

INC

Employer identification number

58-6043282

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

Total contributions

{c) (d)

Type of contribution

1 | ANDREW D. FRANKLIN

3761 MOFFIT COURT

$

X1

Person

Payroll [__—l

25, 266. Noncash [X]

BOULDER, CO 80304

(Complete Part Il if there
is a noncash contribution.)

(a)
No. i

(b)
Name, address, and ZIP + 4

Total contributions

(c) (d)

Type of contribution

2 | AUDREY FRANKLIN

3761 MOFFIT COURT

X

Person

Payrol! I:]

11,256. Noncash [X]

BOULDER, CO 80304

(Complete Part 1l if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

Total contributions

(c) (d)
Type of contribution

Person [:]

Payroll [:]
Noncash [ |

(Complete Part Il if there
1s a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

Total contributions

(c) (d)
Type of contribution

Person D

Payroll [:]
Noncash [ |

(Complete Part |l if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

Total contributions

(c) (d)
Type of contribution

Person |:|

Payroll [ ]
Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

(a)

(b)
Name, address, and ZIP + 4

Total contributions

(¢} (d)
Type of contribution

Person [:]

Payroll |:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contribution.)

223452 12-21-12

1191113 741359 14010

20
2012.04030 EMSA FUND,
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Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2012) i Page 3

Name of organization Employer identification number
EMSA FUND, INC 58-6043282
Partil Noncash Property (ses instructions). Use duplicate copies of Part Il if additional space is needed.
(a)
No. (b) FMV (or(:)stimate) (@
from Description of noncash property given . . Date received
Part! (see instructions)
2,010 SHRS HEWLETT-PACKARD COMPANY
1
$ 25,266. 11/27/12
(a)
(c)
f:: c:‘.1 D ioti ¢ () h N FMYV (or estimate) Date (d) cived
o] escription of noncash property given (see instructions) receiv
195 SHRS AUTOMATIC DATA PROCESSING
2
$ 11,256. 12/21/12
(a)
(c)
:;1 D . ‘ (b) i FMV (or estimate) Dat (d ived
ot escription of noncash property given (see instructions) ate receive
$
(a)
{c)
:0(:;' Description of norflc))ash property given FMV (or estimate) Date r(;):eived
Part | (see instructions)
$
(a)
()
fNo' . (b) . FMV (or estimate) (d .
rom Description of noncash property given . Date received
Parti (see instructions)
3
(a)
(e
No. (b) . (d)
. . FMV (or estimate)
:::l Description of noncash property given (see instructions) Date received
$
223453 12-21-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

21
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Schedule B {Form 990, 890-EZ, or 990-PF) (2012) ' i Page 4
Name of organization Employer identification number

EMSA FUND, INC 58-6043282
Part I} Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry. For organizations completing Part Ill, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. {Eater this Information once )

Use duplicate copies of Part ll if additional space is needed.

(a) No.
lg?rftnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l‘;forftnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
223454 12-21-12 Schedule B {Form 990, 990-EZ, or 990-PF} (2012)
22
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Continuation for 990-PF, Part IV

EMSA FUND, INC 58-6043282 Page 1 of 1
[Part V] capital Gains and Lossed for Tax o [nvestment Income ) )
(a) List and describe the kind(s) of property sold, e.g., real estate, (b How acquired (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (MO-day,yr) | (mo., day,yr.)
1a_ SCHEDULE ATTACHED Various
b FROM K-1 NW FDNS COMPANY, LLC
¢ FROM K-1 NW FDNS COMPANY, LLC
d FROM K-1 SUCABA CRUT LLC
e FROM K-1 SUCABA CRUT LLC
f FROM K-1 SUCABA CRUT LLC- SEC 1231
g Capital Gains Dividends
h
i
|
k
|
m
n
0
oo smsoree | O0eonoves | (g Cotor ot b D
a 192,065. 178,692. 13,373.
b -21. -21.
c 2,874. 2,874.
d 13,913. 13,913.
e 87,716. 87,716.
f 4,339. 4,339.
g 19,598. 19,598.
h
i
J
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
; ins (ex of col. (h) gain over col. (k),
(1) F-M.V. as of 12/31/69 O e s e s, e ot loss a0y o
a 13,373.
b -21.
c 2,874.
d 13,913.
e 87,716,
f 4,339.
g 19,598.
h
i
l
k
|
m
n
0
2 Capital gain net income or (net capital loss) :; 8%?3’)?'2&2? !?(r)_l_n "|13 %r;rlf |I,Ir|’i?1Z 7 2 141,792.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6); }
If gain, also enter in Part i, line 8, column (c).
If {loss), enter *-0-"in Part I, hne 8 3 N/A

2235081
05-01-12
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EMSA FUND, INC

58-6043282

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains

Column (A)
Source Gross Amount Dividends Amount
BIF TREASURY FUND 6. 0. 6.
COMMON STOCK 6,482. 0. 6,482.
CONVERTIBLE PREFERRED STOCK 1,768. 0. 1,768.
CORPORATE BONDS 4,784. 0. 4,784.
FROM K-1 DIVIDENDS 30,286. 0. 30,286.
FROM K-1 INTEREST 37,518. 0. 37,518.
FROM K-1 TAX-EXEMPT INT INC 1,385. 0. 1,385.
THE BEEHIVE FUND 21,713. 19,5098. 2,115.
US GOVT OBLIGATIONS-INT 828. 0. 828.
US GOVT OBLIGATIONS-0OID 778. 0. 778.
Total to Fm 990-PF, Part I, 1ln 4 105,548. 19,598. 85,950.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
ROYALTY INCOME-LISTERINE 34,219. 34,219,
FROM K-1 ORD BUSINESS INC (LOSS) 619. 619.
FROM K-1 RRE INCOME(LOSS) 775. 775.
FROM K-1 OTHER PORTFOLIO INCOME 5,673. 5,673.
FROM K-1 OTHER INCOME(LOSS) 5,667. 5,667.
Total to Form 990-PF, Part I, line 11 46,953. 46,953,
Form 990-PF Taxes Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAXES 1,538. 1,538. 0.
EXCISE TAXES-EXT 2011 1,000. 0. 0.
To Form 990-PF, Pg 1, 1n 18 6,538. 1,538. 0.
15 Statement(s) 1, 2, 3
11191113 741359 14010 2012.04030 EMSA FUND, INC 14010




EMSA FUND, INC

58-6043282

Form 990-PF Other Expenses

Statement 4

(a) (b) (c) (4)

Expenses Net Invest- Adjusted Charitable
description Per Books ment Income Net Income Purposes
_USTODIAL FEES 131. 131. 0.
FROM K~1 PORTFOLIO
JEDUCTIONS 31,189. 31,189. 0.
ABACUS FEES & EXPENSES 27,156. 21,725. 5,431.
FROM K-1 NONDEDUCTIBLE
EXPENSES 122. 0. 0.
ANNUAL REGISTRATION FEE 50. 0. 50.
FROM K-1 OTHER DEDUCTIONS 94. 94. 0.
Fo Form 990-PF, Pg 1, 1ln 23 58,742. 53,139. 5,481.

Form 990-PF Other Decreases in Net Assets or Fund Balances

Statement 5

Description

PARTNERSHIP ADJUSTMENTS
DIFF BETWEEN FAIR MARKET VALUE AND BOOK VALUE OF SECURITIES
. RECEIVED

Total to Form 990-PF, Part III, line 5

Amount

9,560.
38,318.

47,878.

Form 990-PF U.S. and State/City Government Obligations

Statement 6

U.S. Other Fair Market
Description Gov't Gov't Book Value Value

X 28,467. 35,115,
Total U.S. Government Obligations 28,467. 35,115.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 28,467. 35,115,

16
2012.04030 EMSA FUND, INC

11191113 741359 14010

Statement(s) 4, 5, 6



EMSA FUND, INC 58-6043282
Form S90-PF Corporate Stock Statement 7
Fair Market
Description Book Value Value
272,617. 431,360,
Total to Form 990-PF, Part II, line 10b 272,617. 431,360,
Form 990-PF Corporate Bonds Statement 8
Fair Market
Description Book Value Value
40,005. 43,000.
Total to Form 990-PF, Part II, line 10c 40,005. 43,000.
Form 990-PF Other Investments Statement 9
Valuation Fair Market
Description Method Book Value Value
COST 3,898,004. 4,690,177.
Total to Form 990-PF, Part II, line 13 3,898,004. 4,690,177.
17 Statement(s) 7, 8, 9
11191113 741359 14010 2012.04030 EMSA FUND, INC 14010




EMSA FUND, INC 58-6043282
form 990-PF List of Substantial Contributors Statement 10
Part VII-A, Line 10
Jame of Contributor Address
ANDREW D. FRANKLIN 3761 MOFFIT COURT
BOULDER, CO 80304
\UDREY F. FRANKLIN 3761 MOFFIT COURT
BOULDER, CO 80304
\LICE FRANKLIN 1213 DRUID PLACE
ATLANTA, GA 30307
SAMUEL FRANKLIN 74 BENEFIT STREET, #1
PROVIDENCE, RI 02904
18 Statement(s) 10
11191113 741359 14010 INC 14010__ 1
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Abacus & Associates, Inc.

REALIZED GAINS AND LOSSES

EMSA Fund - 4010
From 01-01-12 Through 12-31-12

Open Close Cost
Date Date Security Basis Proceeds Gain Or Loss
Long Term Gains
08-05-10  04-10-12 943 AXIS CAP HLDGS LTD 82,046.00 96,949.83 14,903.83
PFD SER B
01-25-06 04-11-12 50.00 ST JUDE MED INC COM 2,519.50 1,959.96 (559.54)
02-18-09 04-16-12 15,950 UNITED STATES TREAS 15,210.26 19,414.93 4,204.66
NTS
1.375% Due 07-15-18
Inflation factor 1.06417
02-14-11 04-23-12 6,185 UNITED STATES TREAS 6,073.71 7,346.18 1,272.47
NTS
1.125% Due 01-15-21
Inflation factor 1.05903
02-14-11  04-23-12 6,185 UNITED STATES TREAS 6,219.40 7,466.41 1,247.01
NTS
1.250% Due 07-15-20
Inflation factor 1.05903
02-14-11  04-26-12 6,185 UNITED STATES TREAS 6,776.67 7,927.31 1,150.64
NTS
1.875% Due 07-15-19
Inflation factor 1.07475
03-11-04  05-25-12 60,000 NB CAP TR III 58,110.00 51,000.00 (7,110.00)
0.000% Due 01-15-27
TOTAL GAINS 22,778.61
TOTAL LOSSES (7,669.54)
176,955.54 192,064.62 15,109.07
TOTAL GAINS 22,778.61
TOTAL LOSSES (7,669.54)
GRAND TOTAL 176,955.54 192,064.62 15,109.07
Atdustmat 7o BASIS -(4S TREAS HT S /;7.?’£‘ «ll’;,%?
I1R6TLSE 17206962 13373.07

i




Emsa Fund, Inc.
EIN 58-6043282
12/31/12

Part 11 Balance Sheet
Investments - Other

Listerine Royalty

Norman-Weil Foundations Company, LLC
Sucaba Crut, LLC

The Beehive Fund

Warrants

Beg of Year
Book Value

0

-16,609
3,674,239
252,960
1,394

3,911,984

End of Year
Book Value

0

-21,794
3,643,731
274,673
1,394

3,898,004

End of Year
FMV

302,500
36,172
4,008,848
341,525
1,132

4,690,177
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Abacus & Associates, Inc.

PORTFOLIO APPRAISAL

EMSA Fund - 4010

December 31, 2012

Unit
Quantity Security Cost

Total
Cost

Price

Market Pct.
Value Assets

Cur.,
Yield

CASH AND EQUIVALENTS
BIF TREASURY FUND

TIPS

15,493 UNITED STATES
TREAS NTS
2 000% Due 01-15-16
Inflation factor 1.15619

6,563 UNITED STATES

TREAS NTS
1 375% Due 01-15-20
Inflation factor 1.06119

9270

97.19

7,530 UNITED STATES 102.62

TREAS BDS
2 375% Due 01-15-25
Inflation factor 1 21741

CORPORATE BONDS

40,000 GOLDEN CLOSE 100 01

MARIT CORP
11.000% Due 12-09-15

SUCABA CRUT - CREDIT MANAGED POOL
47,015 AG CAPITAL
RECOVERY VI
HOLDING LP
0 000% Due 06-04-20
65,291 FUNDAMENTAL
PARTNERS I
(Offshore) LP
0 000% Due 06-04-20
59,900 MONARCH
OPPORTUNTIES
FUNDLTD
0.000% Due 06-04-20
203,000 AG DIVERSIFIED
CREDIT STRATEGIES
FUND LTD
0 000% Due 06-10-20

1.00

100

100

100

SUCABA CRUT - TAXABLE BOND MANAGED POOL

12,470 ABACUS BOND POOL
(#16174908)
0 000% Due 01-01-21
272,576 GATES MANAGED
ACCOUNT
(#16114296)
0.000% Duc 01-01-21

100

100

113,099 08
113,099.08

14,361 25

6,378 97

7,726.78

28,467.00

40,005 00

40,005 00

47,014 53

65,291 23

59,900 00

203,000.00

375,205 76

12,469 82

272,577.18

110 87

118 54

134.90

107 50

166

095

133

1.31

099

105

113,099 08 2.1

0.0

113,099 08 21

17,177 80 03

7,78027 01

10,157.42 0.2

0.0

1.8

1.2

35,115.49 0.7

43,000.00 08

102

43,000 00 08

78,013 40 1.5

62,159 77 1.2

79.917 86 15

266,003.08 5.0

102

0.0

0.0

00

0.0

486,094.12@ 9.1

12,300 09 02

286,565 74 54

00

00

0.0




, » S A ’

Abacus & Associates, Inc.

PORTFOLIO APPRAISAL

EMSA Fund - 4010
December 31, 2012

Unit Total Market Pct. Cur.
Quantity Security Cost Cost Price Value Assets  Yield
449,587 Furst Republic Bond 100 449,587.97 1 01 452,580 21 85 00
Acct (HA9G006315)
0.000% Due 01-01-21 —_— -
734,634.97 @ 751,446.0(‘2. ) 14.1 00
COMMON STOCK .
4,05000 AMARIN 12 39 50,187 14 809 32,764 50 0.6 0.0
CORPORATION PLC
15700 AMERICAN INTL 5183 8,136.81 3530 5,542 10 01 1.1
GROUP INC COM
NEW
200 APPLEINC 21203 424.06 53217 1,064.35 0.0 23
550.00 AUTOMATIC DATA 2.15 1,181.94 56.93 31,311.50 06 31
PROCESSINGINC
2,655.00 COMCAST CORPCL A 23.40 62,119 05 3736 99,190.80 1.9 21
2,01000 HEWLETT PACKARD 021 414 80 1425 28,642 50 05 41
CO COM
4,491 00 MICROSOFT CORP 1453 65,254 04 26.71 119,953 26 2.3 3.4
1,770 00 THERMO FISHER 47.97 84,898 94 6378 112,890 60 21 09
SCIENTIFIC INC
272,616.78 431,359 61 8.1 22
N-W FOUNDATIONS - COMMON STOCK
528 00 DIGIRAD 231 1,220 09 099 522,72 0.0 0.0
CORPORATION
SERIES D PREFERRED
197.00 ROTARY POWER 3.69 726 93 1.00 197.00 0.0 00
INTL INC
1,947.02 D 71972() 00 00
SUCABA CRUT - MANAGED EQUITY POOL
372,133 13 ABACUS EQUITY 100 372,134 15 108 401,031.81 75 0.0
POOL (#16114297)
156,693 00 BURGUNDY ASSET 100 156,694 10 124 194,931 45 37 0.0
MANAGEMENT LTD
(#Q57544001)
84,636 00 BURGUNDY SMALL 100 84,636 06 104 87,761.53 1.7 0.0
CAP (#W72606002)
127,721 00 DSM MANAGED 100 127,720.49 128 163,712 95 3.1 0.0
ACCOUNT
187,400 00 INTERNAL STOCK 100 187,400 00 0.99 185,268.61 35 00
POOL (#16174927)
157,324 00 Kantor Managed Pool 1.00 157,325.14 1.17 184,075.17 35 00
156,879 00 SA MANAGED 100 156,878 90 0.99 155,292.75 29 00
ACCOUNT
(#16174921)
261,406 37 SPEARS MANAGED 1.00 261,406 72 1.14 298,284.17 5.6 00
ACCOUNT
(#16114299) .
1,504,195 56 @ l,670,358.4®l 4 00
MUTUAL FUNDS
31,622 712 BEEHIVE FD SHS 8.69 274,673 09 10 80 341,525 29 64 06
274,673 09 341,525 29 64 06




Abacus & Associates, Inc.

PORTFOLIO APPRAISAL

EMSA Fund - 4010
December 31, 2012

Unit Total Market Pct. Cur.
Quantity Security Cost Cost Price Value Assets  Yield
SUCABA CRUT - REAL ESTATE
43,052 AG ASIA REALTY 100 43,052 00 09s 41,071 61 08 00
HOLDING I LP
39,460 AG ASIA REALTY 1.00 39,459 93 1 06 41,748 68 08 00
HOLDING LP
(CAYMAN)
85,947 AG Net Lease Realty 100 85,953 70 101 86,892.42 16 0.0
Fund II LP
105,904 ROCKWOQD CAP 100 106,121 40 019 20,227 66 04 00
PTRS FD V (SUCABA
CRUT #31)
118,345 ROCKWOQOD CAP 100 118,346 70 097 114,794.65 22 00
PTRS FD VI (SUCABA
i CRUT)
! 113,649 ROCKWOOD CAP 1.00 113,647.91 050 57,165.45 11 00
REAL ESTATE PTNRS
FD VILLP
27,475 ROCKWOOD CAP 100 27,474.58 1.13 31,074 22 06 00
REAL ESTATE PTNRS
FD VIILLP - _
534,056 23@ 3929746{2) 74 00
N-W FOUNDATIONS - REAL ESTATE
1,607 ARLINGTON 100 1,607 00 100 1,607 00 00 00
GATEWAY
HOTEL(FOUNDATIONS)
43 ARLINGTON GATEWAY 1.00 4290 1.00 42 90 00 00
RESIDENTIAL(FOUNDATIONS)
13,371 SULLY STATION LLC 1.00 13,371 53 100 13,397.74 03 00
(FOUNDATIONS)
24,238 UNION STATION 1.00 24,238 00 0.84 20,359 92 0.4 0.0
PARTNERS LLC
(FOUNDATIONS)
39,259 43 O 3540756 ()07 0.0
SUCABA CRUT PARTNERS - HEDGE FUND STRATEGIES
80,000 AG SUPER FUND 1.00 80,000.00 128 102,293 60 19 00
INTERNATIONAL LTD
79,800 DAVIDSON 1.00 79,800 00 131 104,242 18 20 00
KEMPNER
INTERNATIONAL LTD
82,100 Prince Street Fund Ltd 1.00 82,100 00 0.87 71,339.15 13 00
Class A Senies 03 11
4,693 SANDSTONE 100 4,693 00 048 2,269 58 00 00
CAPITAL INDIA
FUND OFFSHORE
246,593 00 (2) 280,144 52(7,3 53 00
SUCABA CRUT - VC/PRIVATE EQUITY PARTNERSHIPS
22,873 DFJ ELEMENT FUND 100 22,875.00 069 15,782.37 03 0.0
LP
24,699 DRAPER ATLANTIC 099 24,539 12 088 21,661.02 04 00
FUND II (SUCABA
CRUT #13)




Abacus & Associates, Inc.
PORTFOLIO APPRAISAL

EMSA Fund - 4010
December 31, 2012

Unit Total Market Pet. Cur.
Quantity Security Cost Cost Price Value Assets  Yield
75,465 DRAPER FISHER 098 73,81891 052 39,241 80 07 00
FUND VI (SUCABA
CRUT #05)
99,503 DRAPER FISHER 0.99 98,905 40 081 80,995 44 15 00
FUND VII (SUCABA
CRUT #11)
29,350 ELEMENT FUND IILP 1.00 29,350 30 1.22 35,777 65 07 00
90,860 HUPOMONE 100 90,859 50 0.45 40,796 14 08 00
CAPITAL FUND LP
21,185 IVY HEALTHCARE 100 21,184.27 100 21,185.00 04 0.0
CAPITAL IILP
22,381 METALMARK 100 22,381 76 112 25,134 41 0.5 00
CAPITAL PARTNERS
CAYMANFDI
60,040 NEW ATLANTIC 1.00 60,036 64 0.97 58,418 92 11 00
VENTURE FUND 11l
48,681 TAILWIND CAPITAL 100 48,680 64 098 47,707.38 09 00
PARTNERS (ERISA)
LP
20,627 ZONE VENTURE 0.98 20,210 12 0.13 2,743 39 01 00
FUND Il (SUCABA
CRUT #06)
512,841 67@ 389,443.5@' 7_) 73 00
SUCABA CRUT - PRIVATE STOCK
3,000 CLEARBID, INC 100 3,000 00 000 000 0.0 0.0
(FORMERLY MAYA)
9,122 CURASEAL Inc Series 069 6,293 97 069 6,293 94 01 00
C Preferred
78 DIVERSIFIED 1.00 78 12 100 78.00 00 00
NATURAL PRO
{(Mushroom)
488 DIVERSIFIED 400 1,953 00 400 1,952 00 00 00
NATURAL PRO
SERIES D, LLC
550 DIVERSIFIED 852 4,687 32 851 4,684 51 01 00
NATURAL PROD
(SUCABA CRUT #19)
17,978 VY SPORT 100 17,977 81 1.00 17,978 00 03 00
MEDICINE ,LLC
1,786 LUMINUS DEVICES 1.00 1,785 86 100 1,786 00 00 00
INC SER B-1 CONV
PREFERRED
1,421 LUMINUS DEVICES 628 8,929 00 000 000 00 00
INC SER D CONV
PREFERRED
1,175 LUMINUS DEVICES 228 2,678 67 013 152,75 0.0 0.0
INC SER E CONV
PREFERRED
630 RECOGNITION 000 000 000 0.00 00 00
INTERFACE LLC
(SUCABA CRUT)
12,690 VINA SAN RAFAEL 257 32,642 00 000 000 00 0.0

S A.




Abacus & Associates, Inc.
PORTFOLIO APPRAISAL

EMSA Fund - 4010
December 31, 2012

Unit Total Market Pct. Cur.
Quantity Security Cost Cost Price Value Assets  Yield
2,300 Windham-MC 1.00 2,300 00 100 2,300 00 00 00
Investment I, LLC
238 Windham Venture 227 53910 2.27 54026 00 00
Partners - Series C
82,864 85(2 35,765 4@ 0.7 00
WARRANTS
82 AMERICAN INTL 17.00 1,394.00 13 80 1,131 60 00 0.0
GROUP INC WT EXP
011921
1,394 00 1,131 60 0.0 00
OTHER ASSETS
12,100 LISTERINE ROYALTY 000 000 2500 302,500.00 57 00
000 302,500 00 5.7 00
SUCABA CRUT - CASH AND EQUIVALENTS
CASH ACCOUNT (SUCABA 2,621 87 2,621.87 00 7
CRUT) oy
2,62187 (2 ) 2,621.8@ 00 00
N-W FOUNDATIONS - CASH AND EQUIVALENTS
CASH ACCOUNT (N-W 44 37 44 37 00 00
FOUNDATIONS)
4437 @) 4437 &) 00 00
TOTAL PORTFOLIO 4,764,519.68 5,312,751.37 100.0 0.3
Frest puplye. 6106 AT AN
Fies7 RePublic 21694, 23 2109432
NW FON'S 1hV e <es o%‘{.gg?
Sucnen clur LLC 34 283.41)
13795¥.90 §3Y%04¥%30
7 Lama
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Abacus & Associates, Inc.
PORTFOLIO APPRAISAL

EMSA Fund - 4010
December 31, 2011

Unit
Cost

Total
Cost

Price

Ma

rket

Value

Pect.

Assets

Cur,
Yield

CASH AND EQUIVALENTS

TIPS

15,184

16,635

6,515

6,433

6,420

6,420

7,380

BIF TREASURY FUND

UNITED STATES
TREAS NTS

2.000% Due 01-15-16
Inflation factor 1.13316
UNITED STATES
TREAS NTS

1.375% Due 07-15-18
Inflation factor 1.04297
UNITED STATES
TREAS NTS

1.875% Due 07-15-19
Inflation factor 1.05333
UNITED STATES
TREAS NTS

1 375% Due 01-15-20
Inflation factor 1.04005
UNITED STATES
TREAS NTS

1 250% Due 07-15-20
Inflation factor 1.03793
UNITED STATES
TREAS NTS

1.125% Due 01-15-21
Inflation factor 1.03793
UNITED STATES
TREAS BDS

2.375% Due 01-15-25
Inflation factor 1.19316

CORPORATE BONDS

60,000

40,000 GOLDEN CLOSE

MARIT CORP
11.000% Due 12-09-15
NB CAP TR III
0.000% Due 01-15-27

94,58

91.43

104.02

99.16

96.88

94.61

104.70

10001

96.85

SUCABA CRUT - CREDIT MANAGED POOL

59,900

86,980 AG CAPITAL

RECOVERY VI
HOLDING LP
0.000% Due 06-04-20
MONARCH
OPPORTUNTIES
FUND LTD

0.000% Due 06-04-20

1.00

1.00

52,322.93
52,322.93

14,361.25

15,210.26

6,776.67

6,378.97

6,219.40

6,073.71

7,726.78

62,747.05

40,005 00

58,110.00

98,115.00

86,979.63

59,900.00

111.77

113.22

117.82

113.86

113.11

111.52

127.14

104.50

71.61

1.14

1.22

52,322.93

1.0

0.0

52,322.93

16,972.06

18,834 40

7,675.81

7,324.24

7,261.17

7,159.35

9,382.59

1.0

0.3

04

0.2

0.1

0.1

0.1

0.2

0.0

1.8

1.6

12

1.1

1.9

74,609.62

41,800.00

42,965.76

1.5

0.8

0.8

14

10.5

0.0

84,765.76

98,804.93

73,135.68

1.7

52

0.0

00
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Abacus & Associates, Inc.
PORTFOLIO APPRAISAL

EMSA Fund - 4010
December 31, 2011

Unit Total Market Pct. Cur.
Quantity Security Cost Cost Price Value Assets  Yield
203,000 AG DIVERSIFIED 1.00 203,000.00 1.13 230,120.80 4.5 0.0
CREDIT STRATEGIES
FUND LTD
0.000% Due 06-10-20
349,879.63@ 402,061.42 2 ) 7.9 0.0
SUCABA CRUT - TAXABLE BOND MANAGED POOL
27,076 ABACUS BOND POOL 1.00 27,075.96 0.98 26,608.51 0.5 0.0
(#16174908)
0.000% Due 01-01-21
259,349 GATES MANAGED 1.00 259,349.16 1.03 265,911.39 5.2 0.0
ACCOUNT
(#16114296)
0.000% Due 01-01-21
436,734 First Republic Bond 1.00 436,734.64 1.01 439,140.04 8.6 0.0
Acct (#A9G006315)
0.000% Due 01-01-21
723,159.76@ 731,659.9@ 143 0.0
COMMON STOCK
157.00 AMERICAN INTL 51.83 8,136.81 23.20 3,642.40 0.1 0.0
GROUP INC COM
NEW
2.00 APPLE INC COM 212,03 424.06 405.00 810.00 0.0 26
355.00 AUTOMATIC DATA 1.95 693.64 54.01 19,173.55 04 29
PROCESSING INC
COM
2,65500 COMCAST CORP 23.40 62,119.05 23.71 62,950.05 12 2.7
NEWCL A
4,381.00 MICROSOFT CORP 14.84 65,002.07 25.96 113,730.76 2.2 3.5
COM
50.00 ST JUDE MED INC 50.39 2,519.50 34.30 1,715.00 0.0 2.7
COM
1,770.00 THERMO FISHER 47.97 84,898.94 44.97 79,596 90 1.6 1.2
SCIENTIFIC INC COM
223,794.07 281,618.66 55 2.6
N-W FOUNDATIONS - COMMON STOCK
528.00 DIGIRAD 231 1,220.09 0.99 522.72 0.0 ?
CORPORATION
SERIES D PREFERRED
197.00 ROTARY POWER 3.69 726.93 1.00 197.00 0.0 0.0
INTL INC
1,947.02 (%) 719.72(D 00 0.0
SUCABA CRUT - MANAGED EQUITY POOL
344,478.13 ABACUS EQUITY 1.00 344,479.97 1.06 364,727.20 7.1 ?
POOL (#16114297)
149,834.00 BURGUNDY ASSET 1.00 149,835.01 1.04 156,211.31 3.1 ?
MANAGEMENT LTD
(#Q57544001)
117,396.00 DSM MANAGED 1.00 117,395.51 1.17 137,681.39 27 ?
ACCOUNT
146,618.00 Kantor Managed Pool 1.00 146,618.51 1.03 151,736.75 3.0 ?




Abacus & Associates, Inc.

PORTFOLIO APPRAISAL

EMSA Fund -~ 4010
December 31, 2011

Unit Total Market Pct. Cur.
Quantity Security Cost Cost Price Value Assets  Yield
191,005.00 NORTHROAD CAPITAL 1.00 191,003.74 0.93 177,478.26 35 ?
MANAGEMENT (#22089691)
284,009.00 NWQ SMID 1.00 284,008.54 0.98 277,135.44 5.4 7
(#16114301)
57,049.00 SA MANAGED 1.00 57,048.73 0.95 54,334.05 1.1 ?
ACCOUNT
(#16174921)
237,632.37 SPEARS MANAGED 1.00 237,634.02 1.10 261,534.82 51 ?
ACCOUNT
(#16114299)
1,528,024.02 @ 1,580,839.23 :) 30.9 0.0
MUTUAL FUNDS
29,605.504 BEEHIVE FD SHS 8.54 252,960.10 10.35 306,416.96 6.0 0.2
252,960.10 306,416.96 6.0 02
SUCABA CRUT - REAL ESTATE
12,366 AG ASIA REALTY 1.00 12,366.00 0.81 10,016.46 0.2 ?
HOLDING I LP
50,952 AG ASIA REALTY 1.00 50,951.91 1.24 63,027.62 12 ?
HOLDING LP
(CAYMAN)
48,527 AG Net Lease Realty 1.00 48,526.98 0.98 47,750.57 0.9 ?
Fund II LP
109,263 ROCKWOOD CAP 1.00 109,487.30 0.28 30,265.85 0.6 ?
PTRS FD V (SUCABA
CRUT #31)
108,071 ROCKWOOD CAP 1.00 108,072.12 0.96 104,072.37 2.0 ?
PTRS FD VI (SUCABA
CRUT)
116,401 ROCKWOOD CAP 1.00 116,399.88 0.46 54,010.06 1.1 ?
REAL ESTATE PTNRS
FD VILLP
15,962 ROCKWOOD CAP 1.00 15,961.84 1.13 17,973.21 0.4 ?
REAL ESTATE PTNRS
FD VIILLP
461,766 04(2) 327,116.15@.7 0.0
N-W FOUNDATIONS - REAL ESTATE
1,607 ARLINGTON 1.00 1,607.00 1.00 1,607.00 0.0 ?
GATEWAY
HOTEL(FOUNDATIONS)
43 ARLINGTON GATEWAY 1.00 42,90 1.00 42.90 0.0 7
RESIDENTIAL(FOUNDATIONS)
13,371 SULLY STATION LLC 1.00 13,371.53 1.00 13,397.74 0.3 ?
(FOUNDATIONS)
24,238 UNION STATION 1.00 24,238.00 0.84 20,359.92 0.4 ?
PARTNERS LLC
(FOUNDATIONS)
39,259.43 (D 35,407.56 () 0.7 0.0




Abacus & Associates, Inc.

PORTFOLIO APPRAISAL

EMSA Fund - 4010
December 31, 2011

Unit Total Market Pct. Cur.,
Quantity Security Cost Cost Price Value Assets  Yield
SUCABA CRUT PARTNERS - HEDGE FUND STRATEGIES
80,000 AG SUPER FUND 1.00 80,000.00 1.15 91,724.80 18 ?
INTERNATIONAL LTD
79,800 DAVIDSON 1.00 79,800.00 1.22 97,059.62 1.9 ?
KEMPNER
INTERNATIONAL LTD
105,000 HOLYOKE 1.00 105,000.00 1.17 122,741.85 24 ?
PARTNERS
OFFSHORE FUND LTD
82,100 Prince Street OffShore 1.00 82,100.00 0.90 73,487.71 1.4 ?
Fund Ltd
4,693 SANDSTONE 1.00 4,693.00 0.62 2,895.39 0l ?
CAPITAL INDIA
FUND OFFSHORE -
351,593.00 (2) 387,909.3@ 76 00
SUCABA CRUT - YC/PRIVATE EQUITY PARTNERSHIPS
22,398 DFJELEMENT FUND 1.00 22,400.00 0.75 16,708.91 0.3 ?
LP
24,699 DRAPER ATLANTIC 0.99 24,539.12 1.03 25,341.17 0.5 ?
FUND Il (SUCABA
CRUT #13)
75,760 DRAPER FISHER 0.98 74,107.48 0.53 40,531.60 0.8 ?
FUND VI (SUCABA
CRUT #05)
99,503 DRAPER FISHER 0.99 98,905.40 0.79 78,806.38 1.5 ?
FUND VII (SUCABA
CRUT #11)
21,877 ELEMENT FUND IILP 1.00 21,876.82 1.06 23,211.50 0.5 ?
89,835 HUPOMONE 1.00 89,834 59 0.84 75,910.57 1.5 ?
CAPITAL FUND LP
18,525 IVY HEALTHCARE 1.00 18,524.05 0.87 16,116.75 0.3 ?
CAPITAL ILLP
27,286 METALMARK 1.00 27,286.82 112 30,506.30 0.6 ?
CAPITAL PARTNERS
CAYMANFDI
46,737 NEW ATLANTIC 1.00 46,735.14 0.97 45,194.68 0.9 ?
VENTURE FUND IIl
57,188 TAILWIND CAPITAL 1.00 57,187.90 1.0t 57,531.13 L1 ?
PARTNERS (ERISA)
LP
20,627 ZONE VENTURE 0.98 20,210.12 0.16 3,403.45 0.1 ?
FUND II (SUCABA
CRUT #06)
501,607.45 @ 413,262.44@ 0.0
N-W FOUNDATIONS-VC/PRIVATE EQUITY PARTNERSHIPS
1,070 DRAPER 1.00 1,070.98 0.00 0.00 0.0 ?
ASSOCIATES IIT
ANNEX
(FOUNDATIONS)
38,984 DRAPER 1.00 38,984.11 021 8,108.67 0.2 ?
ASSOCIATES V, L.P.
(FOUNDATIONS)
40,055.09 (©) 8,10867(7) 02 00




S A ,

Abacus & Associates, Inc.

PORTFOLIO APPRAISAL
EMSA Fund - 4010
December 31, 2011 -
Unit Total Market Pect. Cur,
Quantity Security Cost Cost Price Value Assets  Yleld
PREFERRED STOCK
943 AXIS CAP HLDGS 87.01 82,046.00 96.00 90,528.00 1.8 7.8
LTD PFD SER B
82,046.00 90,528.00 1.8 7.8
SUCABA CRUT - PRIVATE STOCK
3,000 CLEARBID, INC 1.00 3,000 00 0.00 0.00 0.0 ?
(FORMERLY MAYA)
8,696 CURASEAL Inc Series 069 6,000.00 0.69 6,000.00 0.1 ?
C Preferred
78 DIVERSIFIED 1.00 78.12 1.00 78.00 0.0 ?
NATURAL PRO
(Mushroom)
488 DIVERSIFIED 4.00 1,953.00 4.00 1,952 00 0.0 ?
NATURAL PRO
SERIES D, LLC
550 DIVERSIFIED 8.52 4,687.32 851 4,684.51 0.1 ?
NATURAL PROD
(SUCABA CRUT #19)
11,500 IVY SPORT 1.00 11,500.00 1.00 11,500.00 02 ?
MEDICINE ,LLC
1,786 LUMINUS DEVICES 1.00 1,785.86 1.00 1,786.00 0.0 ?
INC SER B-1 CONV
PREFERRED
1,421 LUMINUS DEVICES 6.28 8,929.00 0.00 0.00 0.0 ?
INC SER D CONV
PREFERRED
1,175 LUMINUS DEVICES 2.28 2,678.67 0.13 152.75 0.0 ?
INC SER E CONV
PREFERRED
630 RECOGNITION 0.00 0.00 0.00 0.00 0.0 ?
INTERFACE LLC
(SUCABA CRUT)
12,690 VINA SAN RAFAEL 2.57 32,642.00 0.00 0.00 0.0 ?
S.A.
2,300 Windham-MC 1.00 2,300.00 1.00 2,300.00 0.0 ?
Investment I, LLC
75,553.97( L) 28,453.2@ 06 0.0
WARRANTS
82 AMERICAN INTL 17.00 1,394.00 5.51 451.82 0.0 0.0
GROUP INC WT EXP
011921
1,394.00 451.82 0.0 0.0
OTHER ASSETS
12,100 LISTERINE ROYALTY 0.00 0.00 25.00 302,500.00 5.9 00
0.00 302,500.00 59 0.0
N-W FOUNDATIONS - CASH AND EQUIVALENTS
CASH ACCOUNT (N-W 4537 45.37 0.0 ?
FOUNDATIONS)
4537 () 4537(:) 00 00




ey,

Abacus & Associates, Inc.

PORTFOLIO APPRAISAL
EMSA Fund - 4010
December 31, 2011
Unit Total Market Pet. Cur,
Quantity Security Cost Cost Price Value Assets  Yield
TOTALPORTFOLIO. | "7 .i: .77t o w0 o 4,846269.9277 = "« * 5:108,796.90  100.0 0.4
FIRS] epubhlil C 381863 ¢ 28/9:6
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EMSA FOUNDATION GRANTS/CONTRIBUTIONS-2012

EIN: 58-6043282

GRANT RECIPIENT

Adventure Rabbi

Allied Jewish Federation of Colorado
Anti Defamation League

Atlanta Community Food Bank
Attention Homes

BCH Auxiliary

Beyond Toxics

Boulder Community Foundation
Boulder County Latina League
Boulder High School

Boulder High School Parents Association
Boulder JCC

Boulder Museum of Contemporary Art
Boulder Philharmonic Orchestra
Boulder Shelter for the Homeless
Boulder Valley Women's Health
Brookline Literacy Partnership
Camp Sunshine

Champlain College

Chattahoochee RiverKeeper
Children's Hospital

Chinook Fund

Colorado Center on Law & Policy
Colorado Immigrant Rights Coalition
Colorado Music Festival

Colorado Public Radio

Colorado Ski Museum

Columbia Foundation

Community Action Program
Community Cycles

Community Food Share
Congregation Har Hashem

CU Art Museum

Dental Aid

Denver Museum of Nature & Science
Earth Vision Trust

El Centro Amistad

El Comite de Longmont

Emergency Family Assistance Assn
E-Town Hall

Facing History and Ourselves
Family Learning Center

Feminist Women's Health Center
Foundation Fighting Blindness
Fugees Family

Georgia CASA

Georgia ForestWatch

AMOUNT

375

37,800

960
2,500
500
100
2,500
2,500
500
3,000
500

25,180

1

0,000
1,110
500
1,000
100
1,000
5,000
2,500
200
1,000
500
1,000
1,000
240
1,440
2,500
500
300
1,500
536
500
250
125
500
500
500
2,500
5,000
500
1,000
2,500
250

20,000

1,000
2,500

PURPOSE

Jewish Community
Jewish Community
Jewish Community
Community Service
Youth Issues
Community Service
Environment
Cultural

Education
Education
Education

Jewish Community
Arts & Cuiture

Arts & Culture
Community Service
Medical Research
Education

General Support
Education
Environment
Medical Research
Social Change
Justice
Immigration Issues
Arts & Culture
Media Programming
Museum Support
Public Welfare
Community Service
Community Service
Community Service
Jewish Community
Arts & Culture
Community Service
Museum Support
Education
Immigration Issues
Immigration Issues
Community Service
Arts & Culture
Education

Youth Issues
Women's Issues
Medical Research
Immigration Issues
General Support
General Support



Georgia Organics

Georgia WAND

Gift to the Temple

Greater Yellowstone Coalition
GreenlLaw

Heifer International

History Colorado

Humane Society of Boulder Valley
Ignite Adaptive Sports{ESRP}
Immigrant Legal Center Of Boulder County
International Documentary

Jewish National Fund

KGNU FM Boulder Community Radio
KUVO Public Radio

KUVO Radio

Lake Champlain Maritime Museum
Land Trust for the Little Tennessee
Lawrence Academy

Life University

Livestrong

Lubavitch of Boulder County
MOTUS Theater

Museum of Contemporary Art GA
National Federation of the Blind
Native American Rights Fund

New Horizon Pre-School

NYC Charities

Northern Michigan University Foundation
Out Boulder

Oxbow School

Padres Unidos

Paideia School

PATH Foundation

Reach Out and Read Colorado
Rights For All People

Rocky Mountain PBS

R.W. Sweat Research Foundation
Safehouse Progressive Alliance
Sam Fishman Pool

Simmons College

Southern Partners Fund

Stories on Stage

The Bixby Memorial Free Library
The Carter Center

The Joshua School

Together Colorado

Trees Atlanta

Truly Living Well Center for Natural Urban Agriculture

Turning the Wheel Productions
UJC/Federations

Vergennes Opera House

Via Mobility Services

7,500
2,500
1,800
250
5,000
2,250
150
250
250
500
5,500
750
150
250
100
300
2,500
1,000
1,500
125
180
5,250
2,500
50
1,000
100
500
1,000
500
500
500

20,050

5,000
250
250
500

1,000

3,000

2,000

4,000

1,500
500

1,000

2,500
200

1,000
750

7,600
200
500
500

5,500

General Support
General Support
Jewish Community
Environment
Environment
Ending Hunger & Pove
Education

Animal Rights
Education
immigration Issues
Education

Jewish Community
Media Programming
Media Programming
Media Programming
Museum Support
Environment
Education
Education

Support Services
Jewish Community
Arts & Culture
Museum Support
Medical Research
Human Rights
Education

General Support
Education

Equalty

Education
Education
Education

General Support
Education

Social Justice
Media Programming
General Support
Education
Community Service
Education

Human Rights

Arts & Culture
Education

Human Rights
Education
Community Service
Environment
Environment

Youth [ssues
Jewish Community
Arts & Culture
Community Service




Western Resource Advocates
Winship Cancer Center at Emory
Women of Wisdom

World Purse

Wylde Center

YWCA of Boulder County

Total Grants

2,500
50
250
1,000
10,000
1,500

263,671

Environment
Medical Research
Women's Issues
Women's Issues
Environment
Women's Issues




