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Form 990-PF

Department of the Treasury
Internal Revenue Sarvice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2012

QOpen to Public |n§LBC!I0n—I

For calendar year 2012, or tax year beginning

, 2012, and ending

, 20

Name of foundation

BRIDGEWATER FOUNDATION

A Employer Identification number

58-2421520

Number and street (or P.O. box number if mail 1s not delivered to street address)

951 SOUTH PINE STREET

Room/suite

B Telephone number (see instructions)

(864)542-8062

City or town, state, and ZIP code
Spartanburg SC 29302

C s exempt. application s pending, check here > D

G Check all that apply: || Inital return
| | Final return

Address change

| | Initial return of a former public charity
|| Amended return
Name change

D 1. Foreign organizations, check here > D

2. Foreign organizations mesting the 85%
test, check here and attach computation >

H Check type of organization:
Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation

Other taxable private foundation

0

E If private foundation status was
terminated under section
507(b)(1)(A), check here

| Farr market value of all assets at end of
year (from Part I, col. {(c), line 16)

J Accounting method-

B] Cash D Accrual
Other (specify)

F If the foundation is in a 60-month

termination under section
>s 711, 835| (Part 1, column (d) must be on cash basis ) 507(b)(1)(B), check here - . - .. ... .. > []
Part || Analysls of Revenue and Expenses . . d) Disbursements
(The total of amounts in columns (b), (@) Revenue and (b) Net investment (c) Adjusted net ¢ )for charitable
(c). & (d) may not necessarlly equal the expenses per income income purposes
amounts in column (a) (see instructions).) books (cash basis only)
1 Contnbutions, ?nf(s, grants, etc., received
(attachs dufe . -f. . -d- -t- e -r.‘bt. ----- d
2 Graab B 1 meacyaep e MOt e
3 Interest on savings and temp. cash investments
4 Dividends and interest from secunties 13,486 13,486
B5aGroSSrents: -« v v i ie e s
R b Netrental
E income or (loss)
v 6 a Net gain/(loss) from sale of assets not on line 10 24 ’ 882
b Gross sales price for 151, 649
E all assets on line 6a !
N 7 Capital gain net income (from Part IV, ine 2) - 24 ’ 882
U | 8 Netshort-term capitalgain-- --- .- 0
Elog Income modifications « « ++ « v e o v e 0
10 a Gross sales less 0
rtns. & allowances
b Less Costof
goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) - . - . . -
12 Total. Add lines 1 through 11........ 38,368 38,368 0
f officers,
g LI ALt S 0
g | 14 Other employee salanes and wages - - -
2 15 Pension plans, employee benefits - -
T 16 a Legal fees (attach schedule) - - - - - - Lbi{t‘:(“ LA WAy )\
| b Accounting fees (attach schedule) - - S L
'é ¢ Other professional fees (attach schedule) 1] };’,
& 17 Interest- -« c v v cvvv v eneennnenns %2 JUN G.D 3 201: O‘
A 18 Taxes (attach schedule)(sae nstructionsff 1 322 S.Q
D | 19 Depreciation (attach sch ) and depleti@ 1,312 AN e '
hln 20 OCCUPANCY -« + v esrrrermreesenens SN E ]
N |21 Travel, conferences, and meetings - - - 1,755
g |22 Pninting and publications- - - - .......
; 23 Other expenses (attach schedule) - # 3 13,805 8,997
E |24 Total operating and administrative
N expenses. Add lines 13 through 23 17,194 8,997 0 0
g 25 Contnbutions, gifts, grants paid- - - - - - 53,499 53,489
S 26 Jotalexp & disbursements. Add lines 24 and 25 701 693 81 997 0 531 499
27 Subtract line 26 from line 12;
a Excess of revenue over expenses -32, 325
and disbursements. . . ........... ’
b Net investment income (f neg., enter -0-) 29,371
c Adjusted net income (if neg., enter -0-) |

For Paperwork Reduction Act Notice, see Instructions.
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Form 990-PF (2012)

BRIDGEWATER FOUNDATION

58-2421520

Page 2

Balance Sheets

Attached schedules and amounts in the
descn?tlon column should be for
end-of-year amounts only (See inst.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash -- non-interest-beanng - - - - - - 1,989 36,997 36, 997
2 Savings and temporary cashinvestments - - - - . ... ...,
3 Accounts receivable ?
Less: allowance for doubtful accts P
4  Pledges receivable P ]
Less: allowance for doubtful accts. »
B Grantsreceivable: - -+ -+ - v v it e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) .. . . ..
A o2 suie) P |
fecelivable
S Goubtiul accounts”
g 8 Inventoriesforsale oruse - -+« c v v iren ittt
T | 9 Prepaid expenses and deferred charges - - - -+« + e e v v v ennnn. 250 250 250
S [10a Investments -- U.S. and state govt. obligations (attach scheduls)
b Investments -- corporate stock (attach schedule). . --- #4. . 594,562 528, 541 670,770
€ Investments -- corporate bonds (attach schedule) - ... ......
Investments -- land, buildings,
and equipment basis .« + .+ . . - - | 4 —l
keiaccumulaled doprosaton. | Ty
12  |nvestments -- mortgageloans - + -+ -+ oo oLt
13  Investments -- other (attach schedule). - -+ -+« e oo oot nt
14 Land, buildings, and equipment basis > 6 ’ 560 # 5 ’
é‘;f:cgcs%“h':gfl‘;d, depreciation ), 2,742 5,130 3,818 3,818
15 Other assets (describe » )
16 Total assets (to be completed by all filers -- see the
- instructions. Also seeane1‘item|) D e e e e ee s 601, 931 569, 606 711, 835
||- 17  Accounts payable and accrued expenses - - - -+ - -- -+ ...
A 18 Grants payable: - -« o i i e e
|B 19 Deferredrevenue: «:«c vt eretin e ntennnrennenrsns
II- 20 Loansfrom officers, directors, trustess, and other disqualified persons
T |21 Mortgages and other notes payable (attach schedule) .- ... ...
IE 22 Other liabilities (describe P )
S [23 Total llabllities (add lines 17 through22) ............. ... 0 0
Foundations that follow SFAS 117, check here - - - . P I:I
NF and complete lines 24 through 26 and lines 30 and 31.
gEU 248 Unrestricted: + -« v v v e v v i i i e
T g 25 Temporarilyrestricted: - - - - - -0 v e
A B 26 Permanently restricted. « -« -+ ot e
g A Foundations that do not follow SFAS 117, ck. here P E
EL and complete lines 27 through 31.
; ﬁ 27 Capital stock, trust principal, or currentfunds - <+ -« - oo oo oo
o C|28 Paid-in or capital surplus, or land, bldg., and equipment fund
R g 29 Retained earnings, accumulated income, endowment, or other funds: « - - - 601 7 931 5691 606
30 Total net assets or fund balances (see instructions). . ... ... 601,931 569, 606
31 Total liabilities and net assets/fund balances (see instructions) 601,931 569, 606
[Part 1ll] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year -- Part I, column (a), line 30 (must agree with
end-of-year figure reported ON PriOr YEAr'S FEIUM)« « « <+« +« v ettt untae e eat et e et eananenaanannns 1 601, 931
2 Enteramountfrom Part |, N 27@a. - -« - vt i it ittt it i i i et e e 2 -32,325
3  Other Increases not included in line 2 (itemize) ™ 3
4 AAINES 1,2, AN Be ottt v vttt et e e e e e e e e e e e e 4 569,606
5 Decreases not included in ine 2 (itemize) > 5
6 _Total net assets or fund balances at end of vear (line 4 minus line 5) -- Part I, colymn (b). ine 30 . .. .. ..... 6 569,606
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BRIDGEWATER FOUNDATION 58-2421520

Form 990-PF (2012) Page 3
Part IV| __Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired| (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) b - Rurchase (mo., day, yr.) {mo., day, yr.)
1a See attachment #6
b
c
d
[3)
. Depreciation allowed Cost or other basis h) Gain or (loss
(e) Gross sales price ® (Zr allowable) (%)lus expense of sale (e§ glus {j] mifws ()g)
a
b
c
d
]

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(I) Gains (Col. (h) gain minus

. j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or

(i) F-M.V. as of 12/31/69 O)as of 12/31/68 (o)ver col. ), if any Losses (from col (h))
a
b
c
d
e

If gain, also enter in Part I, line 7

2 Capital gain netincome or (net capital loss) - -+ - - - - {" ﬂoss), enter ~0- 1n Part |, ine 7 :', Cee 2 24,882
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part i, ine 8, column (c) (see instructions) .- - -...... ... ... } o

3 0

If Iossz enter -0- in Part | ||ne - T T T T T T T
[ Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
if “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

)

D Yes E No

1_Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) N t(<=I) . (d)
Calendar yea?&#%g)yyea;? beg. in) AdJUSted qual'fymg distributions noncharleta\!;zl‘eu—?.lge assets {col. ?t;)stti?vﬁg:gnb;att:?l {c))
2011 10, 000 669,555 0.014935
2010 11,000 636,746 0.017275
2009 360,417
2008 365,992
2007 243,739
2 Total of e 1, COlUMN (A) . . v ottt vttt ittt e e et e et e et ettt et 2 0.032210
3 Average distribution ratio for the 5-year base period -~ divide the total on line 2 by 5, or by the number
of years the foundation has been in existence if IesS than S Years -« -« ««.vverteennnnnnnninnnnns 3 0.006442
4 Enter the net value of noncharitable-use assets for 2012 from Part X, iNe 5.« v v v v evvnevneeneun.nn. 4 686,696
5 Multiplylinedbyline3 ... oo v i e e e 5 4,424
6 Enter 1% of net investment income (1% of Part |, lne 27b) - - - -« ... ... e e e 6 294
T ADAINES 5 AN B+« ¢+ o ettt bttt e m e e e e e e e 7 4,718
8 Enter qualifying distributions from Part XII, in@ 4.+« « oottt it e e e 8 53,499

If ine 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the Part VI

instructions

JVA 12 990PF3 TWF 990 Copyright Forms (Software Only) - 2012 TW
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Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 -~ see instructions)

Form990 PF (2012) BRIDGEWATER FOUNDATION 58-2421520 Page 4

1a Exempt operating foundations described in section 4940(d)(2), check here > U and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary -- see Inst.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here > @ andenter1% of Part, line27b .. .-« - oo v it e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%

of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) - . - . 2 0
B AL NNES T ANG 2 « ¢ vttt vttt e ts ettt et e e e e 3 294
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) ... 4 0
5 Tax based on investment income. Subtract line 4 fromline 3 lfzero orless, enter-0-.................. 5 294
6 Credits/Payments.
a 2012 estimated tax payments and 2011 overpayment credited to 2012........ 6a
b Exempt foreign organizations -- tax withheld atsource -+ -+ v oo oo v nt 6b
¢ Tax pad with application for extension of time to file (Form8868) - - .. ........ 6¢c
d Backup withholding erroneously withheld - - - ... . .. e e e . 6d
7  Total credits and payments. Add lines 6athrough6d -+ - -+ -« .- oo 0 0L Ll i 7 0
8 Enter any penalty for underpayment of estmated tax. Check here D if Form 2220 1s attached- -~ -.... 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed.. .. .......... R 4 9 294
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid............. > | 10
Enter the amount of line 10 to be: Credited to 2013 estimated tax » Refunded > |11
m Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or loca! legislation or did it participate or Yes | No
intervene in any poltical campaign?- -+ -+ ... oo T T T T T T 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see the instructions for
defnmon)? .......................................................................................

If the answer is “Yes” to 1a or 1b, attach a detailed descnption of the activites and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POLforthisyear?. ... ...ttt ittt ittt
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the foundation .. . P § 0 (2) On foundation managers. . » g 0
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers - - - >3 0
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? - . ... . ........
If “Yes," attach a detaled descnption of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

b lf“Yes,” has it filed a tax returnon Form 990-Tforthisyear?... ... ..ottt ittt it iiine caan 4b N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? - -« -+ «c o v
If “Yes,” attach the statement required by General instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing iNStUMENT? « « « « t v vttt ittt ittt ettt eenns
7  Did the foundation have at least $5,000 in assets at any time during the yr.? If “Yes,” complete Part If, col. (c), & Part XV
84a Enter the states to which the foundation reports or with which it is registered (see instructons)
» NONE
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or
designate) of each state as required by General! Instruction G? If “No,” attach explanaton +- .. .. ...... oot
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or

4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XiV)? If “Yes,” complete

Part XIV- « - e ee ettt r e naieane e e e e e e e e e 9 X
10  Did any persons become substantial contnbutors during the tax year? If “Yes,” attach a schedule listing their names

Aand addresses: « « « <« - it e e e I T T T P 10 X

JVA 12 990PF4 TWF 990 Copyright Forms (Software Only) - 2012 TW Form 990-PF (2012)




Form 990-PF (2012)
— Statements Regarding Activities (continued)

1"

12

13

14

15

16

3a

4a

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . - . - .. .. il Ll

Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person

had advisory privileges? If “Yes,” attach statement (see instructions). - . ... ... ... i s i
Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?
Website address » N/A

11 X
12 X
13 | X

The books are in careof ® See attachment #7 Telephone no P

Located at » ZIP+4 P

Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 -- Check here .. ..............

and enter the amount of tax-exempt interest received or accrued dunng theyear ... ........... N | 15 l

At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial accountin aforeign CouNtry? .. - . ..ot it i i e i e
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of the

foreign country »

File Form 4720 if any item Is checked in the “Yes” column, unless an exception applies.
Dunng the year did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. ........... |:| Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualified PersoN? - . - - .. L e i e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ............ Yes No
) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?............. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)?............. ..ot e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check “No”

if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, If terrminating within 90 days.).. .. .. R R R D Yes @ No
If any answer I1s “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? ...............
Organizations relying on a current notice regarding disaster assistance check here- . ........... .. ..ot > D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in2012? .. . .......... B I I
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in sectton 4942())(3) or 4942())(5)):
At the end of tax year 2012, did the foundation have any undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 2012?.. ...... ... .. i i i i i D Yes E No
If “Yes,” list the years . . .. » 20 , 20 , 20 , 20

Are there any years Ilsted in 2a for which the foundaton 1s_ not applymg the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer “No" and attach statement -- see instructions.) ... ..... .. ... . . . ... . .
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Ilst the years here

P20 , 20 _, 20__, 20

Did the foundation hold more than a 2% direct or indirect interest in any business

enterpnse atany time duringthe year?. . . - .. oo vt ittt i it i e e et l:] Yes @ No
If “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer perniod approved

by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in2012.). ......... e e e e e,
Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? .- .. .. ..
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in2012? .. ............

JVA
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For;'n 990-PF (2012) BRIDGEWATER FOUNDATION 58-2421520
RaniviiEB) Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? -+ - -+« .. .- D Yes @ No
(2) Influence the outcome of any specific pubhc election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?- - -+ - -« -+ .- o i il H Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? - -« -« - ««ccvv- .. Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) - - .- -+ .. .o Ll D Yes E No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? - - -... .... .. D Yes E No
b If any answer is “Yes” to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see instructions)?. ... ......... N/A
Organizations relying on a current notice regarding disaster assistance check here ... .................. ... >
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? .........................] N/A D Yes D No

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CONtract? . . .. .. vttt i i e it e et I:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . .. ...........
If “Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . ... [] Yes @ No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? ........ N./A
m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and avg. (¢) Compensation (d) Contnbutions to (e) Expense account
a) Name and address . P !
(@ hours per weﬁilém (if not pald, enter -0-) emﬁloyee beer&egg r;;:la)ns other allowances

| See attachment #8

2 Compensation of five highest-paid employees (other than those included on line 1 -- see instructions).
If none, enter “NONE.”

) (b) Title, and avg. (d) Contributions to
(a) Name and address of each employee paid hours per week (c) Compensation employee benefit | (e) Expense account,
more than $50,000 devoted t it plans and deferred other allowances
evoled to positon compensation
NONE
|
Total number of other employees paid Over $50,000 . -« - v ottt ittt e et e e e > l 0

JVA 12 990PF6 TWF 990 Copyright Forms (Software Only) ~ 2012 TW Form 990-PF (2012)




Form 890-PF (2012) BRI DGEWATER FOUNDATION _58-2421520

Page 7

.Part'VIII{ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professlonal services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

»
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number Expenses
ot organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1
2
3
4
|Part IX=B| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation durnng the tax year on lines 1 and 2. Amount

1

All other program-related investments See instructions
3

Total. Add lines 1 through B, . ... ...ttt ettt et et e e e et e et e e e ea e e e e aeene e »

JVA 12 990PF7 TWF 990 Copyright Forms (Software Only) - 2012 TW
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For.m 990-PF (2012) BRIDGEWATER FOUNDATION §8-2421520 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes’

a Average monthly fair market valueof securities . . ......... ... ... L e e 1a 623,861

b Averageof monthlycash balances. . .......... .t it it ettt ittt et 1b 73,292

€ Fair market value of all other assets (see inStructions). . .. . ... o i i i it i i e 1c

d Total (addhines 1a, b, @and C). ... ... it i it et e e e e 1d 697,153

e Reduction clamed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . ... .......... ... ... ... o i | 1e |
2 Acquisition indebtedness applicabletolinetassets .. ........... . i Lol i e 2
3 Subtracthne 2 fromhne1d.. ...... e e e e e e 3 697,153
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see

MSHUCHONS): « « ¢« vt et ettt et e et e et e e e . 4 10,457
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, hne 4........ 5 686,696
6 ' Minimum investmentreturn.Enter 5% of line 5 .. ........... ... ... « . .. i . 6 34,335

LEgﬂ_Xj_’ Distributable Amount (see instructions) (Section 4942 3) and (])(5) private operating
foundations and certain foreign organizations check here P I.E] and do not complete this part.)

1 Minimum investmentreturn from Part X, In@ 6. . .. ... ...ttt ittt i e 1 34,335
2a Tax on investment income for 2012 from Part VI, line 5. . .. .. ..coovvnun.., | 2a 294

b Income tax for 2012. (This does not include the tax from Part VL.). ........... @

c Addlines 2aand 2b. ... ... ... . e e e e e e e e e e e 2c 294
3 Distnbutable amount before adjustments. Subtractline 2c fromhne 1.« -« v vt vitiiiiiiiiiiieennannn 3 34,041
4 Recoveries of amounts treated as qualifying distributions . . . ......... . i i e e 4
5 AdAINes 3 and 4. .. ... ... . e e 5 34,041
6 Deduction from distributable amount (see instructions). . . . .. .o vt e i i i e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIil,

LT S 7 34,041
Qualifying Distributions (see instructons)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. -~ total from Part 1, column (d), line 26 . e e e 1a 53,499

b Program-related investments -~ total from Part IX-B. .. ... e e e i 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc.,

PUIDOSES, L & oottt it ittt e ettt e e e e e e e e s 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) ... ......... .t e e 3a

b Cash distnbution test (attach the required schedule) . .. .......... ..ot e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XllI, line 4 . . 4 53,499
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, line 27b (S€e INSIrUCHONS) . « + + « v ottt ittt ittt e it et e 5 294
6 Adjusted qualifying distributlons. Subtracthine Sfromline 4 . . ... ... ... .. .. . .. 6 53,205
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
JVA 12 990PF8  TWF930  Copyright Forms(Software Only)- 2012 TW Form 990-PF (2012)




Form 990-PF (2012)

BRIDGEWATER FOUNDATION 58-2421520

Page 9

LPart Xl

10

Undistributed Income (see instructions)

-

- 0 Q0 U o

o O 0 U o

Distributable amount for 2012 from Part X,

Undistributed income, if any, as of the end of 2012-
Enter amount for 2011only............
Total for prior years 20 , 20 , 20

Excess distributions carryover, if any, to 2012.
From2007.........

(a)
Corpus

(b)
Years prior to 2011

(c)
2011

(d
2012

34,041

From2008.........

From2009.......

From2010.........

From2011.........

Total of ines 3athroughe ............

Qualifying distributions for 2012 from Part XII,

imes P $ 53, 499
Applied to 2011, but not more than line 2a

Applhed to undistributed income of prior years

(Election required -- see instructions). « - « . . ..
Treated as distributions out of corpus
(Election required -- see instructions)
Applied to 2012 distributable amount . . ..
Remaining amount distributed out of corpus ., . ..
Excess distributions carryover appled to 2012. . .
(tf an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5
Prior years' undistnbuted income Subtract
line4dbfromlne2b..................
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed- - - - ...
Subtract line 6c from line 6b. Taxable
amount -- see instructions . . . .........
Undistributed income for 2011. Subtract
line 4a from fine 2a. Taxable amount --
See iNSIrUCHONS . - v v« v e v e ..
Undistributed income for 2012. Subtract
lines 4d and 5 from line 1. This amount
must be distnbutedin2013 ............
Amounts treated as distnbutions out of
corpus to satisfy requirements imposed

by section 170(b){1)(F) or 4942(g)(3) (see
instructions) ... . ... i i
Excess distnbutions carryover from 2007
not applied on hine 5 or line 7 (see
instructions) . .. .« . oo i
Excess distributions carryover to 2013,
Subtract lines 7 and 8 fromline6a .....
Analysis of line 9:
Excess from 2008 - . .

34,041

19,458

19,458

19,458

Excess from 2009 . . .

Excess from 2010 . . .

Excess from 2011. ..

Excess from 2012. . . 19,548

JVA

12 990PF9 TWF 290

Copyright Forms (Software Forms) - 2012 TW

Form 900-PF (2012)




Form 990-PF (2012) Page 10
[E=xivd_Private Operating Foundations (see instructions and Part VIi-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2012, enter the date of the ruling . . . . ... ... | 4

Check box to indicate whether the foundation is a pnivate operating foundation described in section H 4942(j)(3) or 4942(j)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum 2012 b) 2011 ¢) 2010 d) 2009

investment return from Part X for each (@) (b) ) @

yearlisted. . ... ....... ... ... ...

85%ofline2a-.. ...............

Qualifying distnbutions from Part Xil,
ine 4 foreachyearlisted ... .......

Amounts included in line 2¢ not used
directly for active conduct exempt act.

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract ine 2d fromline2¢c........

Complete 3a, b, or ¢ for the alternative
test relied upon:

“Assets” alternative test -~ enter:

(1) Valueofallassets .. ...........

(2) Value of assets qualifying under
section 4942()}3)(B)(i)- ... ... ..

“Endowment” alternative test -- enter
2/3 of min. investment return shown in
Part X, line 6 for each year listed. . . . .

“Support” alternative test -~ enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section 512(a)
(5)), orroyalties). . ............

(2) Support from general public and
5 or more exempt organizations
as provided In section 4942())(3)
@)ui)......... ...,

(3) Largest amount of support from an
exempt organization. . . . . . ..

4) Gross investment Income . . . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year —— see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership
of a partnership or other entity) of which the foundation has a 10% or greater interest.
None

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chantable organizatons and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
See attachment # 9

The form in which applications should be submitted and informaton and matenals they should include.

Any submission deadlines.

Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

JVA

12 990PF10 TWF 990 Copyright Forms (Software Only) - 2012 TW Form 990-PF (2012)




Form 990-PF (2012) BRIDGEWATER FOUNDATION

58-2421520

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If reciptentis an individual, | Foundation
Recipient show any relationship 10 |  gtatus of Purpose pf g.rant or Amount
any foundation manager recipiont contribution
Name and address (home or business) or substantial contributor P
a Paid during the year
See attachment #10
|
|
|
|
|
Total « <o v v v e e S PP PPt » 3a 53,499
b Approved for future paymen
Total - - ..l L e e e o s ceciilc: . » 3b

JVA 12 990PF11 TWF 990

Copyright Forms (Software Only) - 2012 TW

Form 990-PF (2012)



Form 990-PF (2012) BRIDGEWATER FOUNDATION

58-2421520

Page 12

[ Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 5§14

(a)

Business
code

(b)
Amount

(c)

Excl.
code

(d)
Amount

(e)
Related or exempt
function income
(See instructions )

o Qo0

f

g Fees & contracts from government agencies
2 Membership dues and assessments - . -
3 interest on savings and temporary cash investments. .
4 Dwidends and interest from securities - - -
5 Net rental income or (loss) from real estate*
8 Debt-financed property. - - -+ ... ... ..
b Not debt-financed property- - -« -+« - cvv 1
6 Netrental ncome or (loss)from paersonal property: - - -
7 Other investmentincome. . .- ... covvvnent
8 Ganor (loss) from sales of assets other than inventory
9 Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory. . .
11 Other revenue: a

14

13,486

18

24,882

b

[+

d

[ ]

12 Subtotal. Add columns (b), (d), and (e)- . - - -

13 Total. Add line 12, columns (b), (d), and (e) ....

See worksheet in line 13 instructions to verify calculations.)
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

38,368

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

JVA 12 990PF12 TWF 990 Copyright Forms (Software Only) ~ 2012 TW

Form 990-PF (2012)



Form 980-PF (2012) BRIDGEWATER FOUNDATION 58-2421520

Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described In section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash....... . e e e et e e e e 1a(1) X
(2) Otherassets: «:--:cvvvtrrrmennreinneiineiieies. e e e e e e e e e e e e 1a(2) X

b Other transactions: J
(1) Sales of assets to a noncharitable exempt organization. « « - -+ <« .o oot e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organiZation « « « -« s c+ s v e e e 1b(2) X
(3) Rental of facilities, equipment, or other assets- - . . . . e e ettt e e e e e e e e 1b(3) X
(4) Reimbursement arrangements. - -« ..ol e et et et a e e et i e e e 1b(4) X
(5) Loans or loan (oI - g 1= R I e L L R T P I 1b(5) X
(6) Performance of services or membership or fundraising SOliCHATONS « + - -+« -« v v v vt e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees - - - - - - -« ..o oo ic X

d If the answer to any of the above is “Yes,” complete the following schedule Column (b) should always show the fair market value of the

goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in any transaction
or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no.

{b) Amount involved [(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affitated with, or related to, one or more tax-exempt organizations descnbed in

section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b H“Yes,” complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship
Unde alties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

S' beli rue, correct, and complete. Declaration of preparer (other than taxpayer)1s based on all nformation of which preparer has any knowledge.

ign

g \ . May the IRS discuss this return
Here } -~ P Chairman with the preparer shown below

Signature of officer or tmsteeO Date Title (sea nstructions)?| |Yes [X|No

Paid Print/Type preparer's name Preparer's signature Date Check U i PTIN
p arer selt-employed
Urep onl Firm's name P Firm's EIN P

S n B .

© VN |Fmsaddress® 951 S Pine Street Phone no. 4864 ~58F=3F-6—~

JVA 12 990PF13 TWF 990 Copyright Forms (Software Only) - 2012 TW
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Attachment 1:

990 SCHEDULE OF TAXES PAID

page 1 - 990- PF Page 1,

Part I, Line 18

Open to Public
Inspection

For calendar year 2012, or tax period beginning

, and ending

Name of Organization

Employer Identification Number

BRIDGEWATER FQUNDATTON 58-2421520
Category Amount Net Investment Adjusted Disbursements for
Income Net Income Charity
Excise Taxes 322
Total: 322
JVA Copyright Forms (Software Only) - 2012 TW LOB15F
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Attachment #3

Page 1, 990-PF, Part |, Line 23

Rent $3,025
Office Supplies 127
Printing Supplies 15
Dues & Subscriptions 633

Investment Management Fees 8,997
Bank Service Charge 98

Miscellaneous 910

Total $13,805




990 SCHEDULE OF INVESTMENTS - CORPORATE STOCKS

Attachment 4: page 1 - 990-PF Page 2, Part II, Line 10b
Open to Public

Inspection For calendar year 2012, or tax period beginning , and ending .
Name of Organization Employer Identification Number
BRIDGEWATER FOUNDATION 58-2421520
Description of Property Cost FMV at Book Value Fair Market Value
Year End
Kovitiz Securities Brockerage X 528,541 670,770
|
|
Total: 528,541 670,770

JVA Copyright Forms (Software Only) - 2012 TW LO615F 12_EOPFGR29
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'990 PART IV CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Attachment 6: page 1 - 990-PF Page 3, Part IV, line 1
Open to Public
Inspection For calendar year 2012 or tax period beginning , and ending .
Name of Organization Employer Identification Number
BRIDGEWATER FOUNDATION 58-2421520
(a) List and Describe the Kind(s) of Property Sold (e g, Real Estate, (b) How Acquired|(c) Date Acquired | (d) Date Sold
2-story Brick Warehouse, or Common Stock, 200 shs. MLC Co.) B’.‘.B’;m (mo., day, yr.) (mo., day, yr.)
1 ISee Attachement
(e) Gross Sales Price (f) Depreciation Aliowed (g) Cost or Other Basis (h) Gain or (loss)
(or allowable) Plus Expense of Sale (e) Plus (f) Minus (g)
1 151,649 126,767 24,882
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) Gain Minus
() F.M.V. as of 12/31/69 () Adjusted Basis (k) Excess if Cot (i) Col. (k), But Not Less Than -0-) or
as of 12/31/69 Qver Col (j), if Any Losses (from col. (h))
1 24,882
JVA Copyright Forms (Software Only ) - 2012 TW LO615F
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990 BOOKS ARE IN CARE OF

Attachment 7 - 990-PF Page 5, Part VII-A, Line 14

Open to Public
Inspection

For calendar year 2012, or tax penod beginning

, and ending

Name of Organization

Employer !dentification Number

BRIDGEWATER FOUNDATION 58-2421520
Part VII-A - Line 14
INAIVIUAI NBIMIE  « « vt v it ettt e et ettt et e ea e i Mark E Johnson
or
Business Name:
SUEEL ADAIESS « -« vttt it et e teaeee e
U.S. Address.
Zip code City State
or
Foreign Address
City ©iiiiiii i e,
ProvinceorState ...........ccovovn.
(07 T2 {272 L
[0 Y= €= K o7 Yo L~ S P
Phone NUMDEr . Lttt ittt it et et e ittt e e (864)542-8062
Fax NUMDEr .. i ittt ittt ittt e s e tsaa s n i n i aasne s aottoosonneennns o ou o heaeen
JVA Copyright Forms (Software Only) - 2012 TW LOB815F

12_EOPF5CO3



990 CURRENT OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

Attachment 8: page 1 -

990-PF Page 6,

Part VIII

Open to Public
Inspection

For calendar year 2012, or tax period beginning

, and ending

Name of Organization

BRIDGEWATER FOUNDATION

Employer Identification Number

58-2421520

(A) Name and Address

(B) Titte and Average
Hrs per Week

(C) Compensation (If
not pald, enter 0)

(D) Cont. to Employee | (E) Expense Account
Ben. Plans & Def Comp.| & Other Allowances

Mark E. Johnson

Spartanburg, SC 29302

T. Dodd Caldwell

Spartanburg, SC 29302

Sarah R. Caldwell

Spartanburg, SC 29302

Kathy C. Johnson

Spartanburg, SC 29302

Robert E. Caldwell, Jr

Spartanburg, SC 29302
Robert E. Caldwell, Sr
Spartanburg, SC 29302
Sylvia R. Caldwell
Spartanburg, SC 29302
Hugh H. Brantley

Spartanburg, SC 29302

Chairman

Vice Chairman

Secretary

Treasurer

Director

Director

Director

Director

JVA Copynght Forms (Software Only) - 2012 TW

LO615F

12_EOPFPVA
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990 GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

Attachment 10: page 1 990-PF Page 11,

Part XV Line 3a

Open to Pu

Inspection| For calendar year 2012, or tax period beginning

, and ending

Name of Organization

BRIDGEWATER FOUNDATION

58-2421520

Employer Identification Number

Recipient

Name and Address (home or business)

If Recipient is an Individual,
Show any Relationship to
Any Foundation Manager
or Substantial Contributor

Foundation
Status of
Recipient

Purpose of Grant or
Contrnibution

Amount

Miracle Hill Ministries
189 N Forest St
Spartanburg, SC 29301

South Carolina Christian
Foundation

PO Box 2397

Spartanburg, SC 29304

Rice Bowls

951 S Pine Street Suite
252

Spartanburg, SC 29302

10,000

15,000

28,499

JVA Copyright Forms (Software Only) - 2012 TW

LO615F

Total:

53,499

12_EOPFGR152



