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OMB No_1545-0052

2012

Open to publicinspection

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation ) .
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2012 ortax year beginning , and ending
Name of foyndation
DAVID R HAYWORTH FOUNDATION
C/0 ELIZABETH L. QUICK
Number and street (or P O box number if mail is not delivered to street address)
ONE WEST FOURTH STREET
City or town, state, and ZIP code
WINSTON SALEM, NC 27101
G Check all that apply: l:] initial return

rom 980-PF

Department of the Treasury
Intemnal Revenue Service

A Employer identification number

58-1705607

B Telephone number

(336) 721-3638

Cif exemption application Is pending, check here > D

»[]

2. Forelgn organizations meeting the 85% test,
check here and attach computation > D

Room/suite

[:] Initial return of a former public chanty
Final return :] Amended return
Address change Name change
H Check type of organization Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chantable trust D Qther taxable private foundation
| Fair market value of all assets at end of year | J Accounting method Cash D Accrual
(from Part Il, col. (c), line 16) [T other (specify)
5656308 .|(Part !, column (d) must be on cash basis.)

D 1. Foreign organizations, check here

E If private foundation status was terminated
under section 507(b)(1)(A), check hers  »>[__|

F 1f the foundation Is in a 60-month termination
under section 507(b){1)(B), check here P>

»
[Pan |

Analysis of Revenue and Expenses
(The total of amounts in columns (b}, (c), and (d) may not
necessanly equal the amounts In column (a) )

(a) Revenue and
expenses per books

SCANNED MAY 3 ¢ 2013

(b) Net investment
income

{c) Adjusted net
Income

(d) Disbursements
for chantable purposes

(cash basis only)

Contnbutions, gifts, grants, etc , received

Interest on savings and temporary
cash Investments

Dividends and interest from securltles
5a Gross rents

b Net rental income or (loss)

W N -

N/A

Check P> [ X ] ifthe foundaton s not required to atiach Sch B

289.

289.

Statement 1

142811.

142811.

Statement 2

62 Net galn or (loss) from sale of assets not on line 10
b Gross sales price for all
assetson line6a .

11233.

61020.

Revenue

7 Capital gain net income (from Part IV, line 2) R
8 Net short-term capital gain
9 Income modifications

Gross sales less retums
10a and allowances

11233.

D Less Costof goods sold

¢t Gross profit or (loss)
11 Otherincome
12 Total. Add lines 1 through 11 .

154333.

154333.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legalfees .. .. ... .
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes . .
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contnbutions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

Stmt 5

Operating and Administrative Expenses

0.

0.

Stmt 3

33578.

O.

33578.

Stmt 4

9796.

O.

9796.

27663.

27663.

0.

sStmt 6

3125.

3125.

stmt 7

193.

157.

0.

74355.

30945.

43374.

238478.

238478.

312833.

30945.

281852.

27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢_Adjusted net income (f negative, enter -0-)

-158500.

123388.

N/A

223501
12-05-12

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2012)

0O




DAVID R HAYWORTH FOUNDATION
Form 990-PF (2012) C/0 ELIZABETH L. QUICK

58-1705607

Page 2

Beginning of year

End of year

Attached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash- noﬁ-interest-bearing

207175.

124692.

124692.

2 Sawings and temporary cash investments

3 Accounts recevable P
Less: allowance for doubtful accounts P

4 Pledges recevable P
Less allowance for doubtful accounts P

5 Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons .

7 Oternotesandloansrecehvable . . | | >
Less allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

Assets

10a Investments - U S. and state government obligations

b Investments - corporate stock Stmt 9

3089901.

3030127.

5531616.

¢ Investments - corporate bonds .

11 Investments - land, buildings, and equipment: basis »
Less: accumutated depreciation | 4

12 Investments - mortgage loans

13 Investments - other

14 Land, builldings, and equipment basis 4
Less: accumulated deprectation oo _>

15 Other assets (describe P )

16 Total assets (to be completed by all filers)

3297076.

3154819.

5656308.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

16264.

21 Mortgages and other notes payable

Liabilities

22 Other habilities (descrnibe P> )

23 Total liabilities (add lines 17 through 22)

16264.

Foundations that follow SFAS 117, check here > 1]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . .

25 Temporanly restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here P>
and complete lines 27 through 31.

27 Capital stock, trust pnncipa!, or current funds

3297076.

3138555.

28 Paid-in or capital surplus, or land, bldg , and equipment fund

0.

O.

29 Retamed earnings, accumulated income, endowment, or other funds

0.

0.

Net Assets or Fund Balances

30 Total net assets or fund balances

3297076.

3138555.

31 Total tiahilities and net assets/fund balances

3297076.

3154819.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on prior year's retumn)

Enter amount from Part |, line 27a = . o
Other increases not included 1n line 2 (itemize) P>

3297076.

-158500.

0.

Add lines 1,2, and 3 L
Decreases not included in line 2 (itemize) P>

See Statement 8

3138576.

21.

<D N s WN

Total net assets or fund bafances at end of year (line 4 minus line 5) - Part 1, column (b), line 30

< | W N (=

3138555.

223511
12-05-12

Form 990-PF (2012)




.DAVID R HAYWORTH FOUNDATION

Form 990-PF (2012) C/0 ELIZABETH L. QUICK 58-1705607  Page3
| Part V] Capital Gains and Losses for Tax on Investment Income
(a) Listand descnbe the kind(s) of property sold (e g., real estate, (DLH"Q’:’] ?é"?a”;;ed (c? Date acquired (d) Date sold
« 2-story bnck warehouse, or common stock, 200 shs MLC Co.) D - Donation mo , day, yr) (mo , day, yr)

1a CHARLES SCHWAB CAPITAL GAIN DIVIDENDS P various various

b DUKE ENERGY CORP P 06/21/11 07/06/12

¢ THE SOUTHERN COMPANY P 12/22/10 01/24/12

d

e

; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 2520. 2520.

b 45. 30. 15.

¢ 58455. 49757. 8698.

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col (h) gain minus
Adjusted basis K) E f col col (k), but not less than -0-) or
() FMYV as of 12/31/69 U?is olfu1$2331/69 (O{Ie??;zfs(s, ;oang) Losses (from col (h))

a 2520.

b 15.

c 8698.

d

e

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter <0- in Part 1, line 7 . 2 11233.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)
If {loss), enter -0-1n Part |_line 8 3 N/A

| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optiona! use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base perod? l:] Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

B (a)d (b) (c) Dlstnbu(gz)n ratio
Calendar yeaars(eoirutaan)? ye):,aerat;egmnmg in) Adjusted qualifying distributions Net value of nonchantable-use assets (col (b} divided by col (c))
2011 338349. 5632740. .060068
2010 293809. 5374170. .054671
2009 310226. 4758728. .065191
2008 372659. 6369253. .058509
2007 331603. 7852353. .042230
2 Total of Ime 1, column (d) . 2 .280669
3 Average distnbution ratio for the 5-year base penod dee the total on line 2 by 5 or by the number of years
the foundation has been in existence if less than 5 years 3 .056134
4 Enter the net value of nonchantable-use assets for 2012 from Part X, line 5 4 5358205.
5 Multplylinedbyhne3 . .. . . .. ... ... 5 300777.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1234.
7 Addlines5and 6 7 302011.
8 Enter qualifying distnbutions from Part XI, line 4 8 281852.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

223521 12-05-12

Form 990-PF (2012)



. DAVID R HAYWORTH FOUNDATION

Form 990-PF (2012) C/0 ELIZABETH L. QUICK 58-1705607 Page 4

| PartVI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> [ and enter *N/A" on line 1.
Date of ruling*or determination letter: (attach copy of letter if necessary-see Instructions)
b Domestic foundations that meet the section 4940(s) requirements in Part V, check hers P> (] and enter 1% 1

'2468.

of Part |, line 27b.
¢ All other domestic foundations enter 2% of Ime 27b. Exempt foreign organlzatlons enter 4% of Part I, Ime 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-).

0.

Add lines 1 and 2

2468.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

oW N

Tax based on Investment incoma. Subtract ine 4 from line 3 If zero or less, enter -0-

2468.

T s WwWN

Credits/Payments:
2 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 2668.
b Exempt foreign organizations - tax withheld at source . .. . . | _6b
¢ Tax paid with application for extension of time to file (Form 8868) e 6c
d Backup withholding erroneously withheld | . . 6d
7 Total credits and payments. Add lines 6a through 6d . . . . . 7

2668.

8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . 8

9 Tax due. If the total of lines 5 and 8 is mors than line 7, enter amount owed . X »

w

10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid . . > | 10

200.

Enter the amount of ine 10 to be: Credited to 2013 estimated tax » 200 .l Refunded » | 11

0.

| Part Vii-A | Statements Regarding Activities

1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or Intervene In
any political campaign? .
b Did it spend more than $100 during the year (etther directly or indirectly) for political purposes (see instructions for defi nmon)‘7
If the answeris "Yes" to 1aor 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Diud the foundation file Form 1120-POL for this year? . .
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year
(1) Onthe foundation P § 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If*Yes,” has it filed a tax return on Form 990-T for this year? . . . N/A

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain tn the governing instrument?
7 Did the foundation have at least $5,000 in assets at any tlme dunng the year”
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

Yes| No
1a X

1c X

4a X
4b

NC

b Ifthe answer is “Yes"to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation .

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(1)(5) for calendar

year 2012 or the taxable year beginning i 2012 (see instructions for Part XIV)? If “Yes, " complete Part XIV
10 _Did any persons become substantial contributors dunng the tax year? it “Yes,* attach a schedute isting their names and addresses

g | X

9 X
10 X

223531
12-05-12

Form 990-PF (2012)



' DAVID R HAYWORTH FOUNDATION

Form 990-PF (2012) C/0 ELIZABETH L. QUICK 58-1705607

Page 5
[ Part ViI-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controtled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see Instructions). i 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsquallﬁed person had advrsory prwnleges"
If *Yes," attach statement (see instructions) . ; 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptron applrcatron” 13 | X

Website address > N/A

14 Thebooksareincareof » LINWOOD L. DAVIS

Telephone no. > (336) 721-3638

Located at » ONE WEST FOURTH STREET, WINSTON SALEM, NC z2IP+4 27101
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here .. .. . | 4 D
and enter the amount of tax-exemnpt interest received or accrued during the year . B I 15 | N/A
16 Atany time dunng calendar year 2012, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90- 22 1 If 'Yes enter the name of the foreign
country B>
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ) . . (1 Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . D Yes No
(3) Furnish goods, services, or facilities to (oraccept them from) a dlsqualrfed person’7 D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . (1 ves No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? _. .. L. . D Yes No
{6) Agree to pay money or property to a government offcml? (Exceptlnn Check No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) .. . [ ves No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed n Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . .. N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » D
‘ ¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts that were not corrected
| before the first day of the tax year beginning in 2012? 1¢ X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundatlon was a pnvate operating foundation
defined In section 4942())(3) or 4942())(5))
a Atthe end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20122 L o . , . L [ ves No
If "Yes," ist the years P> , , ,
‘ b Are there any years Listed I1n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
| valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach
! statement - see instructions ) . . ~ N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are berng applled to any of the years listed In 23 llst the years here
| . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? ) . |:| Yes - No
b If "Yes," did it have excess busmess holdlngs in2012asa result of (1) any purchase by the foundatlon or disqualified persons after
| May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
‘ of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2012.) o i N / A 3b
4a Did the foundation invest durning the year any amount in 2 manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
! had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4h X

! 223541
! 12-05-12

' Form 990-PF (2012)



. DAVID R HAYWORTH FOUNDATION

Form890-PF(2012) _ C/O ELIZABETH L. QUICK

58-1705607

Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . .. ] ves No
(2) Influence the outcoms of any specific public election (see section 4955), or to carry on, directly or |nd|rectly
any voter registration drive? . . [:I Yes No
(3) Provide a grant to an individual for travel, study, orother smﬂarpurposes" . D Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed in sectlon
§09(a)(1), (2), or (3), or section 4940(d)(2)? |:] Yes No
(5) Provide for any purpose other than religious, chantable, smentlﬁc Ilterary, or educauonal purposes or for
the prevention of cruetty to chiidren or ammals? | L Jves (XIno
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ tfthe answar is "Yes" to question 5a(4), does the foundation claim exemption from the tax because R mamtalned
expenditure responsibility for the grant? N/ A [:] Yes [:l No
If "Yes," attach the statement required by Regulatlons sectlon 53. 4945 -5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . D Yes No
b Did the foundation, during the year, pay premiums, directly or mdlrectly, ona personal benefit contract" 6b X
| If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes No
3 b I *Yes " did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
{a) Name and address h(()?x)r;r m:r mgka\églao 8 (C)([I:tormgggfgnon °$“° oyee beneft plans aéﬁ%ﬁﬁ egt?lir
0 position enter -0-) compensat allowances
!
} See Statement 10 0. 0. 0.
|
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIH?sane? Q‘é%?ge (c) Compensation °$gp %E%lgﬁgns';’?s aéﬁ%ﬁﬁ egt%%r
devoted to position D allowances
N/A
0.00 0. 0. 0.
Total number of other employees paid over $50,000 » | 0

223551
12-05-12

Form 990-PF (2012)




'DAVID R HAYWORTH FOUNDATION

Form 990-PF (2012) C/0 ELIZABETH L. QUICK 58-1705607 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

" NONE

Total number of others receving over $50,000 for professional services . .

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B{ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . . . .. |

o.

223561
12-05-12

Form 990-PF (2012)



'DAVID R HAYWORTH FOUNDATION

Form 990-PF (2012) C/O ELIZABETH L. QUICK 58-1705607  Page8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market valoe of assets not used (or held for use) directly In carrying out chantable, etc , purposes 2
a Average monthly fair market value of secunties 1a 5343807.
b Average of monthly cash balances 1b 95995,
t Fair market value of all other assets 1¢c
d Total (2dd lines 1a, b, and c) 1 5439802.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . .. . .. L. . I 1e l 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractline 2 from line 1d .. e o 3 5439802.
4 Cash deemed held for chantable activities. Enter 1 1/2% of ling 3 (for greater amount, seg instructions) 4 81597.
5 Netvalue of noncharltable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 5358205.
6__Minimum investment return. Enter 5% of ling 5 .. 6 267910.
m Distributable Amount (see instructions) (Section 4942(1)(3) and (])(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part )
Minimum investment return from Part X, line 6 . 1 267910.
2a Tax on investment income for 2012 from Part VI, line 5 _ o | 2 2468.
b Income tax for 2012. (This does not Include the tax from Part VI ) 2b
¢ Add lines 2aand 2b 2c 2468.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 265442.
4 Recovenes of amounts treated as qualifying distnbutions | 4 0.
5 Addlines 3and 4 . 5 265442.
6 Deduction from distnbutable amount (see |nstruct|ons) . 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part xm lne 1 7 265442,
m Quallfylng Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes.
| a Expenses, contributions, gifts, efc. - total from Part I, column (d), ine 26 1a 281852.
j b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable etc purposes 2
; 3 Amounts set aside for specific chantable projects that satisfy the:
\ a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) .. 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII line 4 4 281852.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Partt, ine 27b . . 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from lme 4 6 281852.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundatlon qualfies for the section

4940(e) reduction of tax in those years

223571
12-05-12

Form 990-PF (2012)



Form 990-PF (2012)

" DAVID R HAYWORTH FOUNDATION
C/O ELIZABETH L. QUICK

58-1705607

Page 9

Part Xift | Undistributed Income (see instructions)

1 Distnbutable amount for 2012 from Part XI,
line 7 . e
2 Undistributed Income, If any, as of the end of 2012
a Enter amount for 2011 only
b Total for prior years-
3 Excess distributions carryover, if any, to 2012;
a From 2007

(a)
Corpus

{b)
Years prior to 2011

(c)
2011

(d)
2012

265442.

135632.

b From 2008

¢t From 2009

d From 2010

e From 2011

f Total of lines 3a through e .
4 Qualifying distnbutions for 2012 from
Part XII, e 4 P> § 281852,

a Apphed to 2011, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2012 distnbutable amount

@ Remaining amount distnbuted out of corpus

5 Excess distibutions camyover apphed to 2012 .
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line §
b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions ..

e Undistributed income for 2011 Subtract line
4a from line 2a. Taxable amount - see instr

f Undistnbuted income for 2012 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2013 .

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g}(3)

8 Excess distributions carryover from 2007
not applied on line 5 or line 7 i

9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2008

135632.

146220.

0.

119222.

b Excess from 2009 _

¢ Excess from 2010 .

d Excess from 2011 ___

e Excess from 2012.

223581
12-05-12

Form 990-PF (2012)



Form 990-PF (2012)

" DAVID R HAYWORTH FOUNDATION
C/0O ELIZABETH L. QUICK

58-1705607 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation descnbed in section

2 a Enter the lesser of the adjusted net

income from Part | or the minimum

..... »
. LT a9a20)3) or [T 49420)(5)
Tax year Prior 3 years
(a) 2012 (0) 2011 (c) 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

b 85% ofline 2a .

¢ Qualfying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1) .

b "Endowment® alternative test - enter
2/3 of minimum investment return
shown 1n Part X, line 6 for each year
listed .

¢ "Support’ altemnative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securnities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m) .

(3) Largest amount of support from
an exempt organization

(4) Gross investment incoma

{ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax

year {but only if they have centnbuted more than $5,000) (See section 507(d)(2))

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » E] if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
DAVID R. HAYWORTH, 336-889-4439
800 ROCKFORD ROAD, HIGH POINT, NC 27262

b The form in which applications should be submitted and information and materials they should include:
NO SPECIFIC FORMS FOR APPLICATIONS ARE REQUIRED

¢ Any submission deadlines.
NONE

d Any restrictions or fimitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

NONE

223601 12-05-12

10

Form 990-PF (2012)



' DAVID R HAYWORTH FOUNDATION

Form 990-PF (2012) C/0 ELIZABETH L. QUICK 58-1705607 Page 11
[Part XV| Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent If reciptent is an individual, .
show any relationship to mw?man Pummg?gmMor Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contribLtor reciplent
a Paid dunng the year

WOODBERRY FOREST SCHOOL LONB PUBLIC CHARITY GENERAL FUND
898 WOODBERRY FOREST RD
WOODBERRY FOREST, VA 22989 1000,
ALCOHOLICS HOME, INC. honz PUBLIC CHARITY [GENERAL FUND
5884 RIVERDALE RD
JAMESTOWN, NC 27282 500.
GRANDFATHER HOME FOR CHILDREN NONE FUBLIC CHARITY [GENERAL FUND
PO BOX 98
BANNER ELK, NC 28604 1000,
HIGH POINT UNIVERSITY NONE PUBLIC CHARITY BUILDING IMPROVEMENTS
833 MONTLIEU AVE,
HIGH POINT, NC 27262 225878.
NC MUSEUM OF ART NONE PUBLIC CHARITY [GENERAL FUND
2110 BLUE RIDGE ROAD
RALEIGH, K NC 27607 10000,

Total .. See continuation sheet(s) > 3a 238478,

b Approved for future payment
None
Total > 3 0.
Form 990-PF (2012)

223611
12:05-12

11




' DAVID R HAYWORTH FOUNDATION

Form 990-PF (2012) C/0 ELIZABETH L. QUICK 58-1705607 Page12
Part XVI-A| Analysis of Income-Producing Activities
Enter gross amounts unless otherwiss indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
8 (ia) (b) E)((E)u (d) Related or exempt
1 Programi service revenue: oods Amount ot Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies .
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments ) o 14 289.

4 Dividends and interest from securities o 14 142811.
5 Net rental income or (loss) from real estate.

a Debt-financed property

b Not debt-financed property
6 Net rental income or (loss) from personal

property .o .. .
7 Otherinvestment income . . . 14
8 Gain or (loss) from sales of assets other
than inventory . L 18 11233.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue-

12 Subtotal. Add columns (b), (d), and (e) . L 0. 154333. 0.

13 Total. Add Ine 12, columns (b), (d), and () . L. . o 13 154333.

(See worksheet in ine 13 instructions to verify calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
22 Form 990-PF (2012)

12



' DAVID R HAYWORTH FOUNDATION
Form 990-PF (2012) C/0 ELIZABETH L. QUICK 58-1705607 Page13

{Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organtzation directly or indirectly engage in any of the following with any other organization descnibed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations? ’
a Transfers from the reporting foundation to a nonchantable exempt organization of-
(1) Cash ) ) . . ) . ) .. 1a(1) X
(2) Otherassets. . .. . . . .. 1a@) X
b Other transactions-
(1) Sales of assets to a nonchantable exempt organization A L. .. [1b(1) X
(2) Purchases of assets from a nonchantable exempt organization L. . . 11b(2) X
(3) Rental of facilities, equipment, or other assets . AT . e . .. .. . 11b(3) X
(4) Remmbursement arrangements .. . .. . . . ... |1bn(4) X
(5) Loans or loan guarantees . o . i i . 1b(5) X
(6) Performance of services or membership or fundraising solicitations . .. . 1h(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d Ifthe answer to any of the above is “Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show In
column (d) the value of the goods, other assets, or services received.
(@) Lne no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
|
|
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c){3)) or in section 5277 . . D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | dectare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge e TS o ™
and belief, it is true, correct, and complete Declaral of preparer (other than taxpayer) is based on all information of which preparer has any knowledge re‘a:m :"m mespcr:;:rers

Signature of 4fficyr or trustee Date ] Title

Sign shown below (see instr
Here t%&-ﬂ-ﬁ/\ J | S!lS/l3 ! Q i Mﬁ ies( D)Z‘lo

Print/Type preparer's name Preparer's signaturs Date Check [__] if [PTIN
self- employed

| Paid DANIEL R. ODOM i R, a4 NT3//3 P00078374
Preparer |fm's name » ODOM & COMPANY, L.L.P. i Frm'sEIN > 56—-1255574
Use Only

Firm's address 712 N. HAMILTON STREET
HIGH POINT, NC 27262-4025 Phone no (336) 889-3422

Form 990-PF (2012)

223622
12-05-12

13



e DAVID R HAYWORTH FOUNDATION
C/0 ELIZABETH L. QUICK

58-1705607

| Part X¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlt%n Purpos? %f %.rant or Amount
ame and address (home or busine any foundation manager status 0 contrioution
N dress ( siness) or substantial contnbutor recipient

THEATRE ART GALLERY NONE PUBLIC CHARITY GENERAL FUND
220 E COMMERCE STREET
HIGH POINT, NC 27260 100,

Total from continuation sheets 100,

223631
05-01-12

14



DAVID R HAiWORTH FOUNDATION C/O ELIZABET

58-1705607

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source

KINDER MORGAN ENERGY PARTNERS LP

Total to Form 990-PF,

Part I,

line 3,

Column A

Amount

289.

289.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital Gains

Column (A)

Source Gross Amount Dividends Amount
CHARLES SCHWAB 142659. 0. 142659.
KINDER MORGAN ENERGY PARTNERS LP 152. 0. 152.
Total to Fm 990-PF, Part I, 4 142811. 0. 142811.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
LEGAL FEES 33578. 0. 33578.
To Fm 990-PF, Pg 1, 1ln 1lé6a 33578. 0. 33578.

Form 990-PF

Accounting Fees

Statement 4

Description

ACCOUNTING AND TAX
PREPARATION FEES

To Form 990-PF, Pg 1,

1n 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

9796. 0. 9796.
9796. 0. 9796.

15 Statement(s) 1, 2, 3, 4




v

. «
DAVID R HAYWORTH FOUNDATION C/O ELIZABET

58-1705607

Form 990-PF Other Professional Fees

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
MANAGEMENT FEES 27663. 27663. 0.
To Form 990-PF, Pg 1, 1ln 16c 27663. 27663. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
EXCISE TAXES ON
INVESTMENTS 3059. 3059. 0.
FOREIGN TAXES PAID 66. 66. 0.
To Form 990-PF, Pg 1, 1n 18 3125. 3125. 0.
Form 990-PF Other Expenses Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT INTEREST EXPENSE 157. 157. 0.
BANK CHECK FEES 36. 0. 0.
To Form 990-PF, Pg 1, 1n 23 193. 157. 0.

Form 990-PF Other Decreases in Net Assets or Fund

Balances

Statement 8

Description

NON-DEDUCTIBLE EXPENSE FROM KINDER MORGAN FORM K-1

Total to Form 990-PF, Part III, line 5

16

Amount

21.

21.

Statement(s) 5, 6, 7, 8



DAVID R HAYWORTH FOUNDATION C/0O ELIZABET 58-1705607

Form 990-PF

Corporate Stock Statement 9

Fair Market

Description Book Value Value

CHARLES SCHWAB-SEE ATTACHED 3030127. 5531616.
Total to Form 990-PF, Part II, line 10b 3030127. 5531616.
Form 990-PF Part VIII - Liét of Officers, Directors Statement 10

Trustees and Foundation Managers

Name and Address

DAVID R. HAYWORTH
800 ROCKFORD RD
HIGH POINT, NC 27262

LINWOOD L DAVIS
ONE WEST FOURTH STREET
WINSTON SALEM, NC 27101

ELIZABETH L. QUICK

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/wWk sation Contrib Account
PRESIDENT, DIRECTOR
1.00 0. 0. 0.

VICE PRESIDENT, SECRETARY & DIRECTOR
1.00 0. 0. 0.

VICE PRESIDENT, TREASURER & DIRECTOR

ONE WEST FOURTH STREET 1.00 0. 0. 0.
WINSTON SALEM, NC 27101

JOHN C. SLANE DIRECTOR

1210 WESTWOOD AVENUE 0.00 0. 0. 0.
HIGH POINT, NC 27262

MARSHA B. SLANE DIRECTOR

1210 WESTWOOD AVENUE 0.00 0. 0. 0.
HIGH POINT, NC 27262

Totals included on 990-PF, Page 6, Part VIII 0. 0. 0.

17 Statement(s) 9, 10



SOSID: 0194992
Date Filed: 8/30/2012 11:16:00 AM
Elaine F. Marshall
North Carolina Secretary of State

C201224001269

ARTICLES OF AMENDMENT OF
The Katharine H. Daveler and David R. Hayworth Foundation

The undersigned nonprofit corporation, for the purpose of amending its Articles
of Incorporation in accordance with the provisions of Section 55A-10-05 of the General Statutes
of North Carolina, executes the following Articles of Amendment:

1. The name of the corporation is The Katharine H. Daveler and David R. Hayworth
Foundation.

2. The text of each amendment adopted is as follows:

A. Article I is deleted in is entirety, and the following new Article I is substituted
therefor:

The name of the corporation is The David R. Hayworth Foundation.

B. The following new Article XII is added to the Articles of Incorporation as a new
final Article.

To the full extent from time to time permitted by law, no person who is serving or who
has served as a Director of the corporation shall be personally liable for any action for
monetary damages for breach of the person’s duty as a Director, whether the action is
brought by or in the right of the corporation or otherwise. Neither the amendment or
repeal of this Article, nor the adoption of any provision of these Articles of Incorporation
inconsistent with this Article, shall eliminate or reduce the protection afforded by this
Article to a Director of the corporation with respect to any matter which occurred, or any
cause of action, suit or claim which, but for this Article would have accrued or arisen,
prior to the amendment, repeal or adoption.

3. The date of adoption of these amendments is August 23, 2012,

4, These amendments were approved by a sufficient vote of the Board of Directors as
required by Chapter S5A of the North Carolina General Statutes. Member approval is not
required because there are no members with voting rights.

This the X _day of August, 2012,

The Katharine H. Davefer and David R. Hayworth Foundation

K By: £ /%1}%’7( %‘%"D

inwg6d L. Davis, N
Vice President and Secretary

WCSR 7299343v2




DAVID R HAYWORTH FOUNDATION
INVESTMENTS

12/31/2012
BEGINNING OF END OF
YEAR YEAR
BOOK BOOK MARKET

|DESCRIPTION VALUE VALUE VALUE
AT&T INC 42,338.09 42,338.09 67,420.00
ABBOTT LABS 66,648.71 66,648.71 196,500.00
ALTRIA GROUP INC 76,272.86 76,272.86 125,760.00
BP PLC 124,322.79 124,322.79 124,920.00
BRISTOL MYERS SQUIBB CO 38,040.17 38,040.17 65,180.00
CATERPILLAR 198,997.05 198,997.05 179,217.00
CBS CORPORATION 90,848.95 90,848.95 152,200.00
CHEVRON CORP 48,442.63 48,442.63 311,010.64
CUMMINS INC 186,594.80 186,594.80 205,865.00
DEERE & CO 91,132.25 91,132.25 216,050.00
DU PONT 102,156.88 102,156.88 89,957.00
DUKE ENERGY 124,893.81 124,863.84 170,090.80
EMERSON ELECTRIC CO 210,794.61 210,794.61 201,248.00
EXXON MOBIL CORP 40,859.26 40,859.26 173,100.00
GENERAL ELECTRIC CO 129,311.89 129,311.89 230,890.00
GOODYEAR TIRE 167,717.05 167,717.05 179,530.00
INTERNATIONAL BUSINESS MACHINES 35,521.30 35,621.30 306,480.00




DAVID R HAYWORTH FOUNDATION

INVESTMENTS
12/31/2012
BEGINNING OF END OF
YEAR YEAR
BOOK BOOK MARKET

DESCRIPTION VALUE VALUE VALUE
JOHNSON & JOHNSON 121,284.95 121,284.95 140,200.00
JOHNSON CONTROLS 86,162.05 86,162.05 92,010.00
LILLY ELI & COMPANY 145,931.90 145,931.90 197,280.00
KINDER MORGAN 142,249.00 132,262.61 167,559.00
LINCOLN NATIONAL 41,824.61 41,824.61 533,540.00
MCDONALD'S 63,862.27 63,862.27 88,210.00
PFIZER INC 52,088.95 52,088.95 75,237.90
PHILIP MORRIS INTL INC 13,208.55 13,208.55 100,368.00
PLUM CREEK 55,341.55 55,341.55 66,555.00
PROCTOR & GAMBLE 122,812.27 122,812.27 135,780.00
ROCKWELL AUTOMATION INC 20,562.52 20,562.52 251,970.00
ROCKWELL COLLINS 31,284.48 31,284.48 174,510 00
SCHLUMBERGER LTD 169,025.20 169,025 20 138,597.20
SOUTHERN CO 49,757.35 0.00 0.00
SPECTRA ENERGY CORP 72,268.49 72,268.49 95,830.00
3M CO 127,343.01 127,343.01 278,550.00

3,089,900.25 3,030,126.54| 5,531,615.54




