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2 T8 AN Ganyas

[:l Address change

[ Name change

H Check type of organization

Section 501(c)(3) exsmpt private foundation
D Section 4947(a){(1) nonexempt chantabla trust [:] Qther taxable private foundation

| Fair market value of all assets at end of ysar
(from Part I, col. (c), line 16)
»$ 14,021,220.

J Accountmg method

l:] Other (specify)
{Part |, column (d) must be on cash basis.)

IX] Cash [:] Accrual

H H OMB No _1545-0052
rorn 990-PF or Segtggu&ﬂ %{(5”&2&25?3&91&%8rT‘rust 2 01 2
Department of ths Treasury Treated as a Private Foundation .
Internal Revenus Service Note. The foundation may be able to use a copy of this retum to satisty state reporting requirements. o cThe 5
For calendar year 2012 or fax year beginning , and ending
= Name of foundation A Employer identification number
LIPSCOMB FAMILY FOUNDATION 58-1368915
Number and street (or P O box number if maul is not to street Roomvsuite  |g Telephone number
PO BOX 102943 803-765-4567
City or town, state, and ZIP code C if exemption Vs p cnockhers L)
DENVER, CO 80250-2943
G Check all that apply" l:l Initial retum D tnitial return ot a former public chanty D 1. Foreign organizations, check here _ P[:]
Final return D Amended ratum

2. Forej organizations meeting the 85% test,
cheegr‘tm and attach computation A

>
E if private foundation status was terminated
under section 507(b)(1){A), check here >D

F If the foundation is in a 60-month termination
under section 507(b}(1)(B), check here P>

‘PAr iﬂ Analysis af Revenue and Expensas

(b) Net investment

(a) Revenue and
income

expenses per books

(d) Disbursements
for chanitable purposes
{cash basls onty)

{c) Adjusted net
income

(The total of amounts ta columns (b), (), and (d) may not
necessanly equal the amounts 1n column {a).)

Conlrfbuttons. gifis, grants, elc., recaived

Crnock B> | X | 1 0w sounanon b notrecursd to atach fch 8

Intare=! on sy am mm L:i
mhrnw-mmm'? po W e

Dividends and mmrast from sacuntles

L S I

b ®at renta Inoome or foss}

B2 Grossrents ... ..ot e -

EANES (N

3
1""13 gty

PRI )
TR
RO o

SSTEARAL AR LN Iy e, IR
SRS hi T

S

: =
&sz?gyzwmwg

385,219.

82 Not goun or gass) from =ate of sessts notan NG 10, .
nﬁmlmmhwll 3'980'511.

T Capitm gain pet ncome ffrom Pat IV, Gnedy | . .
8 Nalshort-tarm capital gain
9 Incoms modifications,.... . ......

Groas szios lows oM
108 and stiowsnces .......

Revenue

A0 viae meee

257, < % 1; E Iy 3¢

S, <! 3 . 7
paveerd *}“‘;‘* T e e T e e L -

A1 At FARN R ] (i

S *n*s‘i?fw :

> § g st N mo,:\
. e )
»’:‘»E{ LGN

addd

B Lesx Cont of gooos ol _,

TN t«?j‘g”’q«sw

o
<<ib'g/ta4«l

M"

S

LIS ;;z,,s“si&v

2 Expess of evenus ovor cxpunzaa and Srburcemonts
b Mel invesimant incomae ¢t negssve. grier 01
¢ Adjustad net incomea ¢t negativa_enw 0.

<

¢ Oross profitor (loss) ... ...

11 Otherlncorre ... _ __., 5,319. 5, 319.

12 Total. Addl’lna"lthruuuhﬂ 723,334. 723,334.

13 c«amauano:cmceu.mm.mm.m 120, 368. 60,184.

14 Other employee salarlas and wages ., .., ..........
|18 Pension plans, employee beretits . 2,816. 1,408. 0. 1,408.
g|16ategaltees | ... e e
§ b Accounting fees ., _N..N,,_,,-STMT 13,397. 6,698. 0. 6,699.
&| c Otherprotessionattees , ... .. .. _.
S17 merest . v e e o
|18 Toes . ... ... STMT 4 11,883. 5,941. 0. 5,942,
-"é 18 Depraciation and depigtion . | . RFE ENI
‘E|20 Oscupancy . . e, 800. 400. 0. 400.
2|21 Travel, contmncss andmeethgs o 9,463. 4,731. 0. 4,732.
g Printing and publicatsons e s
D123 Olherexpanses STMT 5 58,907. 51,880. 0. 7,027.
s Tota operating and administrative
2|  erxpenses. Acd lines 13 Inrough 23 217,634. 131,242, 0. 86,392.
Olas Coninbutions, gifis, grants paid | " 616,952 .| viy, #8350 ke BRI g 4 616,952.

26 Total expenses and dishursements.

Add knss 24 and 25 . . 834 586. 131, 242. 0. 703 344.
27 Sublraci fine 26 from line 122 AR S ?,“j‘:g g’,, VN B BB

'<111 252.

Sl Y

,,,,,

350538
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Form 990-PF (2012) LIPSCOMB FAMILY FOUNDATION 58-1368915 Page 2
ST Attached schedules and amour's In the description Beginning of year End of year
B\alance Sheets coturmn showld be for end-o}year amounts only {a) Book Value (b) Book Valug {¢) Fair Market Valus
{1 1 Cash-non-interest-bearing .. ... ... .. . ..o.ee.een
- 2 Savings and temporary cash investments |, .. .. ..o 233,036. 792,529. 792,529,
3 Accounts recelvabie P 150, 000 . [t od o tr i vhs e e o R B et
N Less: allowance for doubttul accounts P 150,000. 50,000, 150,000.
4 Pladges receivabls P i R *&ﬁ»&‘é&igm NG ER S
Less: allowance far doubttul accounts B>
S Grantsrecevabls . .. S
B Racelvables due from officers, directors, trustees, and other

B
8

Assets

10a investments,- U S. and stale governmant cbiigations
b Investmeats - corporata stock
¢ fnvestments - corporata bands ...

disquakified parsons e e e e e et e aerean aebe eserasesasens
Quicr nows wo loaes eeeiedis | >

N SO

Lass: allowance for doubifol accounts P

N

2 R D I B A,
Seb (AR L SRR SR A

Inventories forS2lR OTUS8 |, ... . it v e rrenee ceen
Prapald sxpenses and deferred charges |, .,

PR RO SIS

[

1,904.

1,904.

13,076,787,

11 nestrens-amo, wldngz Toegiret bz D> R N S
OSSR OO v o) >
12 iovestrnants - mortgags toans .
13 Investments-othar , . .. ... ..o, rererennaen - -
14 Land, bulidings, and equipment: basts PR SR SR AN R R RN A
Less aopumapmd epreciatos |, P
16 Other assets (describa ™ ) 3,740. 0. 0.
116 Tota) gssets {to ba completsd by U flers) . . . s 13,088,861.] 12,984,960. 02'1‘,“‘220.
17 Agcounts payable and acorund expenses ... ... %gﬂy
18 Grantspayable . . ... ... e s oo . N
@ |19 Defarred revenue ¢ ermitaras e mebarea ¢ i b eabesbaserer e b
Z 120 Losns rom oMo, diraciom, tnrstess, and otner disquaifie DerRans. . .. . .. .
}‘g. 21 Morgages and othernotes payable . . . . . ... ... .. S
~' |22 Other iablities (describe B> ) 2
23 Tolal liabilifles (3dd lines 17 1NOURN 2R oo oo e 0. :»gi
Foundations that lollow SFAS 117, checkhare ... ™ [J 33?
" and compiete Hines 24 through 26 and llnes 30 and 31, 3
S j24 Unmstricted ., e e e e e e 1
§ |25 Tomporary restAled . . _ . s e o
@ |26 Permanently estrcted . L L L. o 4
g Foundations thal do not follnw SFAS 117, chack here ‘
u and completa fines 27 through 31. Y
f,’_, 27 Capidl stock, trust pringipal, oreurrenttunds | | Lo e 0. 0.
@ 128 Paid-in of captal surplus, or tand, bidg., and equipment lund _ 0. 0.K
g 28 Retained eamings. saccumulated tncome, endowment, or othar funds 13,088,861. 12,984,960.
2 |30 Totalpet assets or fund batances | e 13,088,861., 12,984,960.1:%
31 Tolalliabllities and nel assetsflund balances . . . . . .. 13,088,861. 12,984,960.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part If, column (3}, line 30

{must agree with end-of-year figure reported on pnor year's return) e e .o 13,088,861.
2 EnteramountfromPartLine27a . . L. iie e o e e e 2 <111,252.>
3 Other increases not included n ine 2 (termze) » RECONCILIATION OF CAPITAL GAINS 3 7,351.
4 Addlines1,2,and 3 e e e e s - 4} 12,984,960.
5 Decreases nol included in ine 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (iine 4 minus fine 5) - Part 11, column (b), hine 30 . |6 12,984,960.

Form 990-PF (2012)
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Form 990-PF (2012) LIPSCOMB FAMILY FOUNDATION 58-1368915  Page3
Epartiiv] Capital Gains and Losses for Tax on Investment Income

. (a) List and descnbe the kind{s) of property sold (e g , real estate, (b&ow fgqa"s‘fd (c? Dats acquired {8) Date sold
. 2-story bnck warehouse, or common stock, 200 shs. MLG Co ) &mmn mo., day, yr) (mo., day, yr)
" 1a .
b SEE ATTACHED STATEMENT
c
d
g
e) Gro ies pri (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales prica (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
g
8 3,980,511. 3,647,715, 332,796.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. (1) Adgusted basis (k) Excess of col. (i) col (k), but not less than -0-) or
(i) FM.V. as of 12/31/69 as of 12/31/69 over col. (1), f any Losses (from col. (h))
a
b
c
d
8 332,796.
If gain, also enter 1n Part |, line 7
2 Capital gain net income or (net capital loss) i {loss), enter -0-n Past L, N 7 ... .. . . ol 2 332,796.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter In Part |, line 8, column (c)
I loss _enter-o- in Partl line8 . ... 3 0.

{Far optional use by domestic pnivate foundations sublect to the section 4940(a) tax on net investment income.)
If section 4940(d}{2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .. .. .. - oot cie e s (" ves No

If "Yes." the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries

{a) (b) ) {d)
B X Distribution ratio
Calendar yeaaf(eo‘,’?;',?gey:,abeg,nn,ng iIn) Adjusted qualifying distributions Net value ot noncharitable-use assets (col (b) divided by col. (c}))
2011 764,484. 14,030,482, .054487
2010 731,301. 14,147,857. .051690
2009 680,028. 11,670,916, .058267
2008 422,413. 14,317,040. .029504
2007 825,092. 16,462,301. .050120
2 Total of e 1, COMN (A - oo e e e e e e e e e e e R .244068
3 Average distnbution ratio for the s-year base penod dl\nde the total on Ilne 2 by 5 or by the number of years
the foundation has besn in existence It 1esS than S YeATS . . . o . i e e e e e s e |8 .048814
4 Enter the net value of noncharitable-use assets for 2012 from Part X, N 5 | L o et e s rvemteres 4 13,756,917.
5 Multiply line 4 by ne 3 _ e e e e e e e LB 671,530.
6 Enter 1% of net nvestment income (1% of Part |, tme 27b) ... ... ... e 6 5,921.
7 ADGINES5aN06 . . . . e e e e e e o e e e e L1 677,451.
8 Enter qualfying distnbutions trom Part X!, lined . _ . . . O I | 703,344.
it line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that paﬂ using a 1% tax rate
See the Part V1 instructions
223521 12-05-12 form 990-PF (2012)

3
11420513 792853 70621000 2012.03050 LIPSCOMB FAMILY FOUNDATION 70621001




t

Form 990-PF (2012) LIPSCOMB FAMILY FOUNDATION 58-1368915 Page 4
[PartVt] Excise Tax Based on Investment Income {Section 4940(a), 4940{(b), 4940(e), or 4948 - see |nstmct|ons)
1a Exempt opsrating foundations descnbed in section 4940(d){2), check hers P> [:] and enter "N/A" on fine 1. ?’W “’t"gg "éug,i T
- Date of ruling or determination letter (attach copy of leter it necessary-see instructions) fib% ;Zf »E:"":»Z Jiﬁ??ﬁfé&ﬁé
b Domestic foundations that meet the section 4940(¢) requirements in Part V, check here P> and enter 1% 5,921.
of Part I, fine 27b. eeeeeeees oot + e e oo+ e+ oo e : a,ese:“.‘féi*f" R
. © All other domestic foundatlons enter 2% of Ilne 27b Exempl forelgn orgamzallons enter4% ot Partl llne 12 col (b). -\_,Ij"é;;;é *‘“L":;’L; ,3;’:7"”:“?:’;? 3
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) .,
3 Addlmestand2 , . . ... \ rieer rerrreessreie o
4 Subtitle A {income) tax (domesvc secl:on 4947(a)(1)trusts and taxabla 1oundauons only Otners enter -0-) e e v
§ Taxbased on Investment income. Subtract line 4 from line 3 If zero orless, enter-0- .. .. ... .. ... ..
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment creditedto 2012 ... ... .. .. .. | Ba
b Exempt forgign organizations - tax withheld at source ..., ....cvoeees ceimeee e e 6b
¢ Tax paid with application for extension of time to file (Form 8868) e i, | Be Vg
d Backup withholding erronaously withheld e e e e e 6d N
7 Total credits and payments. Add lines 6a through 6d ... ... et e meeran ver vevemteen e 7 (007,
8 Enter any penalty for underpayment of estimated tax Check here @ |t Fonn 2220 is a\tached VU N | 47.
9 Tax due. If the total of lines 5 and 8 1s more than Ine 7, enter amount oWed . .. .. .o over v e . P 9 2,961,
10 Overpayment. Itilne 7 is more than the total of lines 5 and 8, enter the amnum overpald SRS UURUROR i I 1
11__Enter the amount of line 10 to be Crediled to 2013 estimated tax ¥ }Retunded > | 11

FPant.VIEA] Statements Regarding Activities

12 Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign? |, _.__.._ ..

b Did it spend more than $100 durning the year(elther dlrectly orlndlrectly) for polmcal purposes (see lnstmctlons fordef nmon)? e e e

If the answer 1s "Yes" to faor 1b, attach a detalled descniption of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? . | .. e e e aeenen e e e tvecartar syt - e a s
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) imposed dunng the year
(1) Onthe foundation P § 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P> § 0.

2 Has the foundation engaged in any activities that have not previously been reported ta the IRS? | . .. ihoiomm cms ame e e

If °Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incerporation, or

bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . .. . _ .. .. .ece i iie

4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? | ... ..
b 1£“Yes,” has it filed a tax return on Form 990-T for this year? | _ _
5 Was thers a liquidation, termination, dissolution, or substantial contractlon dunng the year" .
If *Yes," attach the statement required by General Instruction T.
6 Are the requiraments of section 508(e) (refating to sections 4341 through 4945) satisfied ether
® By language n the governing instrument, or
® By state legisiation that etfectively amends the governing instrument so that no mandatory directions that confiict with the state law

T I

remain In the governing instrument? _ e i b ek ther e e smamas e e 4s vt eseeyemeeeeman < amcsesseotiie
7 Did the foundation have at teast $5,000 in assets atany tlme dunng the year’7 o e et e e s ey ete e e e e e wereres seeeesemeeron

If "Yes," complete Part 1l, col. (c), and Part XV.

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) » NONE

ey
N

RIS
DA

2
-y

P

343,
ALY

b ifthe answer is "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No," attach explanation  __, .. . .
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(])(5) for calendar

year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? /f "Yes," complete Part X\V. . . ... ...,

10 Did any persons become substantial contributors during the tax year? it “Yes,* attach a schedule listing their rames and addresses . : ... — ... ..

3%4}; .
I
it

7=

Y
4

o &

10

223531
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Form 990-PF (2012) LIPSCOMB FAMILY FOUNDATION 58-1368915 Page 5

Part VilZA Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controfled entity within the meaning of
- section 512(b){13)? It “Yes,” attach schedule (see instructions) . I e LM X
" 12 Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsqualrﬁed person had advlsory pnvileges"
If "Yes * attach statement (see instructions) _. o e e, 12 X
13 Did the foundation comply vath the public |nspect|on requirements 1or rts annual returns and exemptlon appﬁcatlon'? et ae . seererszirn 13X
Websie address » N/A
14 The books are n care of » MARGARET FOSTER Telsphone no »803-765-4567
tocatedat » PO BOX 102943, DENVER, CO zIps4 »80250-2943
15 Section 4947(3)(1) nonexernpt charitable trusts filing Form 990-PF in lteu of Form 1041 - Checkhere | _.___........... .. ISR o D
and enter the amount of tax-exempt interest received or accrued during the year . ... s RN N/A
16 Atany time duning calendar year 2012, did the foundation have an intersst in or a signature or olher autnunty overa bank Yes| No
secuntias, or ather financial account in a foreign country? . e s - e vmvebenns 16

See the instructions for exceptions and filing requirements for Form TD F 90 22 1 If 'Yes entar the name ot the forergn
country P>

5%;’;%; 2
R

A

[PartViiiB: Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the ysar did the foundation (either directly or indirectly)’
(1) Engage in the sale or exchange, orleasing of property with a disqualified person? . ... ... ... ... |:] Yes No

{2) Borrow money from, lend monaey to, or otherwise extend credit to {or accept tt from)
adisqualified person? ......... ORI B | (-
(3) Furnish goods, services, ortacnlmes to (oracceptthem trom)adrsquahﬁed person” rer raereeeetn o e e e s [ Yes No

..[:] Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . .
{5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualfied person)?_ _, - e e o e [:] Yes No
(6) Agree to pay money or property to a government ofﬂcral" (Exceptlnn Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, i terminating within 80 days.) .. ....... .. ... [:l Yes No
b If any answar is "Yes" to 1a(1)-(6), did any of the acts fa to quality under the exceptrons descnbed in Regulatlons
saction 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here ... ...
¢ Did the foundation engage in a prior year In any of the acts descnbed in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20122 |, .. ...... ... ... ———— -
2 Taxas on falture to distribute income (section 4942) (does not apply for years the foundatlop was a pnvata operatmg toundatlon
defined In section 4942())(3) or 4942(j)(5}))
a Atthe end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning
DMOT8 20122 oo oo s e s e e e e s+ erenntrees sreen e e e e eeessrrs emuens - ] YOS
It *Yes," ist the years b , ,
b Are there any years histed in 2a for which the foundanon 1s not applying the pravisions of section 4942(a)(2) (relating to 1ncorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No® and attach

X] no

statement - see instructions ) e v s v b rmr e ee e e i s ..N/A .
¢ Ifthe provisions of section 4942(a)(2) are bemg applred to any of the years llsted in 2a Ilst lha years here
> : . .
3a Oid the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? . .. R e e D Yes [X] No

b If "Yes, did it have excess busmess ho!dmgs ] 201 2 asa result of (1) any purchase by the toundation or disqualified persons after
May 26, 1969, (2) the lapsa of the 5-year penod (or longer penod approved by the Gommissioner under section 4943(c)(7)) to dispose
of holdings acquired by git or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2012.) | ..., oo« cevieeeee e aeeemee N /A
42 Did the toundation tnvest during the year any amount in a manner that would jeopardize its charitable purposes? . ... . e r——

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20122 .. . .. oiieiio o o

.
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Form 990-PF (2012) LIPSCOMB FAMILY FOUNDATION 58-1368915 Page 6

{Part:VIEB] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did ths foundation pay or incur any amount to-
{1} Carry an propaganda, or otherwise attempt to influence legistation (section 4945(eN? ... .oooivomorooeoeoe o [ ves X] Na
- (2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or ingirsctly, g
g
any voter registration dnve? . ... . . reererevern eeeearomneeee emreaeen ooveen oo T Yes No  [Ek
(3) Provids a grant to an individual fortravel study. orother slmnlarpurposes" reee e N [ ves X ns %fx;
(4) Provide a grant to an organization other than a charitable, etc , organization described ln secnon ﬁf
509(a)(1), (2), or (3), or section 4940(d)}(2)? ... ........ s e o ] Yos [X ] No ] ;
(5) Provide for any purpose other than religious, charitabla, scuennﬂc Ilterary, or educatlonal purposes or for f’"&
the prevention of cruelty to children or animals? _. ... . — Cves XIne 5 HH
b 1f any answer 1s "Yes" to 5a(1)-(5), did any of the transactlons fau to quahfy under the exceptlons descnbed In Regulanons 0‘5&
section 53 4945 or in a current notice regarding disaster assistanca (588 INSUCHIONS)? ... oot s e s e o e s e wrvereans N/A
Organizations relying on a current notice regarding disaster assistance checkhere .. ......... ...\ coeeeiiins, e rrareenes o e ’ (:]
¢ If the answer Is “Yes" to question 5a(4), does tha foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant?, . .. - hN/A U [ Jves I:] No
If "Yes," attach the statement requ:red by Regu!attons secnon 53 4945 -5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . ... vereees e earieseeee varrare e or ek [:] Yes No
b Did the foundation, dunng the year pay premlums dlrectly or mdlrectiy ona personal beneﬂt contracP e e ttmense comtntaes ssreeenn soen e aen
If "Yes"® to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _._ ... ... ..... .. D Yes No
b If "Yes, did the foundation receve any proceeds or have any naf income attributable to the transaction? ... . .. .o cnee o 0V /A,

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average [ {c) Compensation ld} Cmmbugmw (e) Expense
hours per week devoted If not pald, beneltplans | account, other
(a) Name and address 0 position (enterql) -) aliowances
SEE STATEMENT 7 120,368. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Contrbunans to {e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | ™I XIEUPES | account, other
devoted to posttion allowances
NONE
Total number of other employees patd over $50,000 . . . . iy es e o e e s e e o e e B | 0

Form 990-PF (2012)
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Form 990-PF (2012) LIPSCOMB FAMILY FOUNDATION 58-1368915  page7

==aan.y Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (con’tinued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

. (a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional SBIVICES .. . . .. oo cor cioiice oo oo oo e omee s il vis men o o s a: eesiiee eo

rPartX-AZ Summary of Direct Charitable Activities

List the foundation’s four (argest direct chartabie activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneticiaries served, conferences convened, research papers produced, stc

Expenses

1 N/A

légﬁﬁt}lﬁéﬂj Summary of Program-Related Investments

Descnbe the two largest program-refated investments made by the foundation duning the tax year on tines 1and 2

Amount

1 N/A

Ali other program-related investments See Instructions
3

Total. Add lines 1 through 3 . ... o o o it o veiiesiiaiaies cee e s oiies e s oo o o o oeei  oeee oo .

0.

223561
12-05-12
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Form.890-PF (2012) LIPSCOMB FAMILY FOUNDATION

58-1368915 Page 8

M{nimum Investment Retum (All domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes. Q;%”:g

a Average monthly fair market value of securities .- 13 13,244,144.

b Average of monthly cash balances . .. L1 572,269.

. Fair market value of all other assels ... .. ... ...coceens 1¢ 150,000.

4 Total (add lines 1a,b,and c) .. et v ——— —— — 1d 13,966,413.

e Reduction claimed for blockage or otherfactors reponed on ||nes 1a and PN

1¢ (attach detarled explanation) . ..., oo oo oo s v oo oo | 18] 0. [sfzdy
2  Acquisition indebtedness applicable to llna 1 assets rmsnervece veareeetrann smmveer e seabeE s er = mam e aes e vvertimerme memmem 2 0.
3 Subtractline 2 fromfine 1d | e o . 3 13,966,413,
4  Cash deemed heid for chantab!e actwlllas En(er1 1/2% of line 3 (for greater amount see Instructlons) 4 209,496.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line & 5 13,756,917.
6 __Minimum investment return. Enter §% of line 5 - 8 687,846.
75 Distributabie Amount (see instructions) (Sectlon 4942(1)(3) and (|)(5) pnvate operatmg foundatlons and certain
S foreign organizations check here P> I:] and do not complete this part.)

1 Minimum investment retum from Part X, € 6 .. _....ocooe e e et e i e e e s R I 687,846.
2a Taxon invastmentincome for 2012 from Part VI, line5 . ... . . ... ... .. | 22 5,921. :}i ‘%g

b Income tax for 2012 (This does not include the taxfrom Partvt) ... ...  _. . [ 2b éﬂmr

t Add lines 2a and 2b 2c 5,921,
3 Distnibutable amount before adjustments Subtract lme 2c from Ime 1 i 3 681,925.
4  Recovenss of amounts treated as qualifying distnbutions _____ .. _.......... 4 0.
5 Addlines3and4 . m . e, 5 681,925,
6 Deduction from dlstnbutabla amount (see lnstmctlnnS) cir g e ihebee e ornanan e AEREGT 7 peen b s e sars 6 0.
7 _ Distributapls amount as adjusted Subtract line 6 rom Ims 5. Enter here and on Part Xl ine 1 . .. . ...... 7 681,925.

Qualifying Distributions (see instructions)

1 Amounts paid (Including administrative expenses) to accomplish chantabls, etc , purposes

a Expenses, contributions, gifts, etc. - total from Part |, column {d),ne 26 _._ __.... ... ... ... 703 ’ 344.

b Program-related investments - total from Part IX-8 ... . ... e mmmener st i 0.
2 Amounts paid to acquire assets used (or heid for use) directly in carrymg out chantable elc purposes ot eebenrn s
3 Amounts set aside for specific charitable projects that satisfy the

a Surtability test (prior IRS approval required). e s tee oy mreree

b Cash distribution test (attach the required schedule) coris e
4 Qualitying distributions. Add Iines 1a through 3b Enter here and on Par!V Ime 8 and Part XHI llne 4 4 703,3414.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ine 27b , ... oo et s ] 5 5,821.

6 Adjusted qualifying distributions. Subiract line Sfrom llne 4 e s _ 6 697,423.

Note. The amount on ling 6 will be used in Part V, column (b), In subsequent years when calculatlng whsther the foundatlon qualrhes tor the section

4940(e) reduction of tax in those years

223571
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Form 990-PF (2012) LIPSCOMB FAMILY FOUNDATION 58-1368915 Page 10

[:Part:XI¥{ Private Operating Foundations (see Instructions and Part VII-A, question 9) N/a
1 a Itthe foundation has received a ruling or determination letter that it is a private operating
- foundation, and the ruling Is effective for 2012, enterthe date of the rubing ... oo coee oo .o D>
- b Check box to Indicate whether the foundation is a prvate operating foundation descnbed in section ... — - [:| 4942(j}(3) or L] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
| _ Income from Part | or the minimum {a) 2012 (b) 2011 (c) 2010 (d) 2009 (e) Total

tnvestment retum from Pait X for
8ach year listed
b 85%ofline2a .. ., . ... ...
¢ Qualitying distributions from Part XiI,
line 4 for each year listed ... .
d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivities . .., .. ... .oernrns
e Qualdying distnbutions made directly
for active conduct of exempt activities.

Subtract fine 2d fromline 2¢. __ . _.
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1)} Value of all assets

........................

“omvey

(2) Value of assets qualifylng
under section 4942(}(3)(B)(1) .
b "Endowment” alternative test - enter

2/3 of minimum nvestment retum

shown in Part X, line 6 for each year

isted |, ... ... e e e
¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royalties) ........
Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){u)

|
|
(3) Largest amount of support from
|

|
1 @

—

an exempt orgamzation __._ ...
{4) Gross Investmentincome . . ..
IPart;X‘J_fl Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnibutions receved by the foundation before the close of any tax
year (but only if they have contrbuted more than $5,000) (See section 507(d}{2} )
NONE

b List any managers of the toundation who own 10% or more of the stock of a corporation (or an equatly large portion of the ownership of a partnership or
other entity) of which the foundalion has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:] if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds 1f
the foundation makes gifts, grants, etc. (See instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mal of the person to whom applications should be addressed.

SEE STATEMENT 8

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or hrmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors

223601 12-05-12 . Form 980-PF (2012)
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Form 980-PF (2012) LIPSCOMB FAMILY FOUNDATION 58-1368915 Pagem
‘ EPantiXV] Supplementary Information (continued)
| 3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an indvidual,
show any relationship to Fo;:ar:datu}n Pumosrt: %f grant or Amount
3 any foundation manager status o contribution
Nanie and address (home or business) or substantial contributor recipient
a Paid dunng the year
AMERICAN LUNG ASSOCIATION CHARITABLE PUBLIC CHARITY CAMP SCHOLARSHIPS
COLUMBIA, SC 3,500,
ATLANTA CHILDREN'S SHELTER CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
ATLANTA , GA 5,000,
BETHANY CHRISTIAN SERVICES CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
| COLUMBIA,K SC 5,000,
|
|
BOYS AND GIRLS CLUBS CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
; COLUMBIA, SC 20,000,
|
|
| BOYS FARM CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
|
|
| NEWBERRY , SC 10,000,
Total ... ... e o OBE, CONTINUATION SHEET(S). ... ... ... » 3a 616,952,
b Approved for future payment
NONE
Total . ... . . — » 3 0.
Form 990-PF (2012)
223611
12:05-12

11420513 792853

70621000
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Form 990-PF (2012) LIPSCOMB FAMILY FOUNDATION 58-1368915 page12

BartXVIcA:y| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated bustness income (Ecxdudea by section 512, 513, or 14 ©
_ . Business (8) E;g?;( (d) Refated or exempt
1 Program service revenue code Amount vl Amount function income

.8
b
c
d
e
f

g Fees and contracts from government agencies .......,
2 Membership dues and assessments ....,.......ccoeeer ...
3 interest on savings and temporary cash

VBSIMENES . L s e e s s e
4 Dividends and interest from securtties . ... ... 14 385,219.
5 Net rental incoma or (loss) from real estate 2 AR R T e B

a Debt-financed property e e e

b Notdebt-financed property _ ... __._ . ...
6 Net rental incoms or (loss) from parsonal

PIOPOIYY | . e e e s peen e oo
7 Other investment Income . . __. e 14 5,319.

8 Galn or {loss) from sales of assats other
than inventory .. .. ....... 14 332,796.

7 1Y
3
B
ef‘z?
il
3
2
5
i

=
1

9 Net income or (loss) from special events |
10 Gross profit or (foss) from sales of inventory
11 QOther revenue

a

b

c

d

a ~
12 Subtotal. Add columns (b), (d),and {8} . ._......... .. .... EZ 0.1« 723,334. 0.
13 Tota). Add Ine 12, ColmNS (D), {0), ANG (8] oo oo oes o ot e oot e e e e e e e v e e e e et e - 13 723,334,

{See workshaeet In line 13 instructions to venfy calculations.)

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
273621 Form 990-PF (2012}
12
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11420513 792853 70621000

Form 990-PF (2012) LIPSCOMB FAMILY FOUNDATION 58-1368915 paga13
[Ré'!.'%;XV!lej Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt QOrganizations

1 _ Did the organization directly or indirectly engage In any of the following with any other organization descnbsd in section 501(c) of L"%L #Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? :.%R E%w :‘g“ti
a Transfers from the reporting foundation to a roncharitable exempt organization of. ﬁ&s 31' ,5{2?;%

T {2) ONBraSSEIS. ..., . ceeccererie cocectesiseeni —ee e seessnssareses siirarasrensentnren oo @ o on e e e b e o v e s e [12(2) X
b OCther transactions* :i:ig;i §§"'"f&: ?;%

(1) Sales of assats to a noncharitabls BXeMPY OMGAMZANON . ... . .. . o.cooovooieeioeeireeenecae oe essescssrnnesens sresvecessecrices N A1 )] X

(2) Purchases of assets from a nonchantable exempt 01ganIZalion . .. . . ...c...cccooocemveminreveriens cer creveneinnirres o ceae vee e seee < e (10(2) X

(3) Rental of facilities, equipment, Or Otherassels .. ... . .. .o v coees cecemserrares on . .. |1b(3) X

(4) Reimbursemant arrangements _ . - . wereeen 110(4) X

{5) Loans or loan guarantees | T vt e e e e e e e et e e et e eenimaeen o srrereerasaeans eemn 1b(5) X

(6) Performance of services ormembershlp orfundratsmg sollcltatlons . e e v e erares vy e 1b(6) X

t Sharing of facilties, equipment, mailing lists, other assets, or paid employees . . _......... ..... e 1c X

d !fthe answer to any of the above is “Yes," complete the following scheduie. COIumn {b) should always show the falr market value ot the goods othar assets,
or services given by the reporting foundation. If the foundation received less than fair market valus in any transaction or shanng arrangement, show in

column (d) the value of the goods, other assets, or services received

(a) ine no {b} Amount involved {c) Name of nonchantable exempt arganization {d) Description of transt

and shanng arangements

N/A

2a s the foundation directly or indiractly affilated with, or refated to, one or more tax-exempt organizations descnbed

in section 501(c) of the Gode (other than section S01{c)(3)) 0T IN SECUBN 5277 . ..\ . | L .. L .. e rierreer o v cmmrmn me o o aeas D Yes (X] No
b If “Yas " complete the following scheduls.
{a) Name of organtzation {b) Type of organization (c) Descrniption of relationship
N/A
Under penalties of penury, | that{ have ined this retum, including accompanying schedules and statements, and to the best of my knowledge
Sign anc's belief, it 1S true, correct, and compiete Declaratign of preparer (other than taxpayer) 1s based on all information of kawga
Here "()..,\ 5[ IH-[2013 D pirecTOR
Signature 0F officef §r trustee - Title
Print/Type pr?ﬁarer's name Preparer’s sig atuu? Date Check [j it
?—7‘ self- employed
Paid R. THOMAS HARRELL 5/(3//} P00046618
Preparer | fym's name » ELLIOTT DAVIS, LLC /BLLC Frm's EIN > 57-0381582
Use Only
Firm's address » 1901 MAIN STREET, SUITE 900
COLUMBIA, SC 29202 Phonenp. 803-256-0002
Form 990-PF (2012)
223522
12-05-12
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CONTINUATION FOR 990-PF, PART 1V
LIPSCOMB FAMILY FOUNDATION 58-1368915 PAGE 1 OF 1
[Part:IV: Capital Gains and Losses for Tax on Investment Income
{a) List and describe tha kind(s) of property sold, e ., real estate, (bl,'f"“l’l fgqa‘;';ed (f.? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. - Donation mo , day, yr.) | (mo.,day,yr)

1a MERRILL LYNCH E02 - SEE ATTACHED P VARIQUS 112/05/12
b MERRILL LYNCH D94 - SEE ATTACHED P VARIOUS [09/04/12
¢ MERRILL LYNCH 04063 - SEE ATTACHED P VARIOUS 06/27/12
d MERRILL LYNCH F96 - SEE ATTACHED P VARIOUS 103/28/12
e MERRILL LYNCH F97 - SEE ATTACHED P VARIOUS (03/28/12

t MERRILL LYNCH EO1 - SEE ATTACHED P WVARIOUS (10/03/12
g MERRILL LYNCH D97 - SEE ATTACHED P VARIOUS 08/16/12
h MERRILL LYNCH ML092 - SEE ATTACHED P VARIOUS [12/31/12

i

i

k

|

m

n

0

i h) Gain or (loss
e | (Orosloraovss | (g cosor i s St

a 19,319. 24,100. <4,781.>
b 362,000. 362,000. 0.
¢ 403,595. 409,176. <5,581.>
d 1,297,934. 1,146,239. 151,695.
e 1,008,819. 894,208. 114,611.
{ 100,000. 81,541. 18,459.
q 593,390. 558,625. 34,765.
h 195,454. 171,826. 23,628.
]

i

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis {k) Excess of col (1)

{1) Losses (from col. (h})
Garns {excess of col (h)gam avercol (k),

(i) FMV as of 12/31/69 as of 12/31/69 over col (1), if any but not less than *-0-")

a <4,78 1 >
b
c <5,58 1 >
d 151,695.
e 114,611.
1 18,459.
q 34,765.
h 23,628.
i
I
k
|
m
n
0
2 Captal gam net income or (net capttal loss) - { :; .?,Z‘g)f‘g,?tgﬁ‘%_'-"i:%’;,'{ :'?31;7 | B 332,796.
3 Net short-term caprtal gain or (loss) as defined 1n sections 1222(5) and (6) }

it gam, also enter in Part |, line 8, column {c)

it (loss). enter *-0-"1n Part |, ine 8 0.

11420513 792853 70621000

223591
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LIPSCOMB FAMILY FOUNDATION 58-1368915
ERER XV  Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
. Recipient If recipient ts an indvidual, .
show any relationship to Hﬂ?%ﬂ Pmm?g%mmm Amount
Name and address (home or business any foundation manager status o contnbution
. ( ) or substantial contributor recipient

CAMP DISCOVERY CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
COLUMBIA, SC 17,000,
CAMPUS CRUSADE FOR CHRIST CHARITABLE %UBLIC CHARITY STAFF SUPPORT
COLUMBIA, SC 6,500,
CHILDREN UNLINMITED CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
COLUMBIA, SC 10,000,
CHILDREN'S HOME/CHAMBLISS SHELTER CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
CHATTANOCOGA, TN 24,682,
CHILDREN'S TRUST OF SC CHARITABLE PUBLIC CHARITY [PICASSO PROJECT
COLUMBIA, SC 12,000,
CLAFLIN UNIVERSITY CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
ORANGEBURG, SC 12,000,
COLUMBIA COLLEGE CHARITABLE PUBLIC CHARITY LEADERSHIP CAMP
COLUMBIA, SC 10,000,
COMMUNITY FOUNDATION OF GRTR. CHARITABLE PUBLIC CHARITY GRANT SUPPORT
CHATTANOGGA
CHATTANOOGA, TN 17,500,
COMMUNITY FOUNDATION OF WNC CHARITABLE PUBLIC CHARITY [GRANT SUPPORT
ASHEVILLE, NC 20,100,
COUNCIL ON FOUNDATIONS CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
WASHINGTON, DC 930,

Total from continuation sheets .... .. e e e e ez 573 452,

223631
05-01-12

11420513 792853 70621000
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LIPSCOMB FAMILY FOUNDATION

58-1368915

PartXVsl Supplementary Information

3 (Qrants and Contributions Paid During the Year (Continuation)

. Recipient If recipient 1s an indwidual,
show any relationship to Fotur;gatu}n Purposetz %f rant or Amount

Name and address (home o1 business any foundation manager stalus o contnbution

. { ) or substantial contnbutor recipient
CULTURAL COUNCIL/RICHLAND,LEXINGTON CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
COLUMBIA,K SC 1,000,
DADE COUNTY RESCUE TEAM CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
CHATTANOOGA, TN 5,000.
EDUCATIONAL ADVISORY FPOUNDATION CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
ATLANTA, GA 19 1375,
EDVENTURE CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
COLUMBIA, SC 10,000,
ETV ENDOWMENT FOUNDATION OF SC CHARITABLE PUBLIC CHARITY SCHOLARSHIP SUPPORT
SPARTANBURG, SC 7,100,
FELLOWSHIP OF CHRISTIAN ATHLETES CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
COLUMBIA, SC 5,000,
FLOOD STUDENT MISSION CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
ATLANTA, GA 6,000,
PLORENCE CRITTENTON HOME OF SC CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
CHARLESTON, SC 10,000,
FPC CHRISTIAN COUNSELING CENTER FHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
COLUMBIA, SC 4,000,
FRIENDS OF THE Z0O CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
CHATTANOOGA, TN 10,000,

Total from continuation sheets .

223831
05-01-12

11420513 792853 70621000
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i LIPSCOMB FAMILY FOUNDATION 58-1368915
[Part:XV] Supplementary Information
3 TGrants and Contributions Paid During the Year (Continuation)
Recipient if recipient is an individual,
show any relationship to FO;Jar;ga!u;n Purposg %f grant or Amount

- Name and address (home or busin any foundation manager sialus o contribution
- ss 0 ess) or substantial contributor recipient
HEALTHY LBARNERS EHARITABLB PUBLIC CHARITY bROGRAK SUPPORT
COLUMBIA, SC 10,000,
HEARTWORKS/JUBILEE ACADEMY CHARITABLE EUBLIC CHARITY PROGRAM SUPPORT
COLUMBIA, SC 12,750.
INTERLINK MINISTRIES CHARITABLE PUBLIC CHARITY STAFF SUPPORT
APPLECREEK, OH 2,000,
MCCALLIE SCHOOL CHARITABLE PUBLIC CHARITY SCHOLARSHIP SUPPORT
CHATTANOOGA , TN 1,500,
MUSIC TIME LEARNING CENTER CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
ATLANTA , GA 6,000,
MY AMIGOS BILINGUAL LEARNING CENTER CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
COLUMBIA, SC 3,500,
NATIONAL DEVELOPMENT INSTITUTE #HARITABLE PUBLIC CHARITY PROGRAM SUPPORT
COLUMRIA, SC 6,500,
PEACETREE PRESBYTERIAN CHURCH CHARITABLE PUBLIC CHARITY [SCHOLARSHIP SUPPORT
ATLANTA, GA 5,000,
REFLECTIONS MINISTRIES CHARITABLE PUBLIC CHARITY LROGRAH SUPPORT
ATLANTA, GA 6,000.
RICHLAND SCHOOL DIST. 2 ED. CHARITABLE }UBLIC CHARITY PROGRAM SUPPORT
FOUNDATION
COLUMBIA, SC 3.000.

Total from continuation sheets .. e e e e o s ce iaen e o o
223831
©5-01-12
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LIPSCOMB FAMILY FOUNDATION 58-1368915

[PastXV¥] Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

. Recipient If recipient ts an individual, .
show any relationship to Fo:n;datlt;n Purpose ot grant or Amount
Name and address (home or business any foundation manager stalus o contrbution
. ( ) or substantial contributor recipient
ROLLING READERS CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
COLUMBIA, SC 5,000,
SALVATION ARMY CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
COLUMBIA, SC 1,000,
SANDLAPPER SINGERS CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
COLUMBIA, SC 3,000,
SC GOVERNORS SCHOOL FOR SCIENCE/MATH [ CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
HARTSVILLE _SC 20,000,
SC GOVERNORS SCHOOL FOR THE ARTS CHARITABLE PUBLIC CHARITY SCHOLARSHIP SUPPORT
COLUMBIA, SC 15,000,
SC STATE MUSEUM FOUNDATION CHARITABLE PUBLIC CHARITY CAPITAL CAMPAIGN
COLUMBIA, SC 20,000,
SISTERCARE CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
COLUMBIA, SC 12,000,
THORNWELL HOME FOR CHILDREN CHARITABLE PUBLIC CHARITY COTTAGE RENOVATION
CLINTON, SC 8,000,
UNITED METHODIST CHILDREN'S HOME CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
ATLANTA, GA 2,000,
UNITED WAY OF THE MIDLANDS CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
COLUMBIA, SC 10,000,

Total from continuationsheets .. .. ... oo Lo i o eaie s 4 amsemen PP .

223631
05.01-12
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LIPSCOMB FAMILY FOUNDATION 58-1368915
tPart'XV¥i] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
- Recipient If recipient is an indmidual,
- show any relationship to FO;H;UZUL;" PUfDOStIE %tgrrant or Amount
. Name and address {home or business any foundation manager stalus o coninbution
. { ) or substantial contnbutor recipient
WESTMINSTER SCHOOLS CHARITABLE PUBLIC CHARITY SCHOLARSHIP SUPPORT
ATLANTA, GA 6,000,
WOMEN IN PHILANTHROPY CHARITABLE PUBLIC CHARITY GRANT SUPPORT
COLUMBIA, SC 1,000,
WOMEN 'S SHELTER CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
COLUMBIA, SC 1,000,
YOUNG LIFE CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
COLUMBIA, SC 14,000,
YOUTH CORPS CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
COLUMBIA, SC 10,000,
COLUMBIA MUSUEM OF ART CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
COLUMBIA, SC 5,000,
SOUTH CAROLINA DEPARTMENT OF OARS CHARITABLE PUBLIC CHARITY [PROGRAM SUPPPORT
250,

JUBILEE ACADEMY CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
COLUMBIA, SC 20,000,
AMERICAN RED CROSS OF CENTRAL SC CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
COLUMBIA, SC 2,000,
MISSIONARY RESOURCES CONNECTION CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT

4,000,

Total from continuation Sheels . ... ... . occoi i ies e b i o e e in ae o

223631
05-01-12

11420513 792853 70621000
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LIPSCOMB FAMILY FOUNDATION

58-1368915

FPartXV¥y] Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

< Rectpient it recipient ts an individual,
_ show any relationship to F%?ngn PWWWﬁ rant or Amount
) Name and address (home or business any foundation manager stalus o contnbution
. { ) or substantial contrnbutor recipient

HISTORIC COLUMBIA FOUNDATION CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
COLUMBIA, SC 5.000.
CAMPUS OUTREACH CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT

1,000.
FAMILY SHELTER CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT

10,000.
COLLEGE SUMMIT CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT

10,000,
SC ARCHIVES AND HISTORY FOUNDATION CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT

10,000,
ANGEL FLIGHT SOARS, INC, [CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT

240,

HARVEST HOPE FOOD BANK CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT

10,000.
SC RESEARCH FOUNDATION/PASOS PROGRAMS [HARITABLE PUBLIC CHARITY [PROGRAX SUPPORT

17,500,
RICHLAND COUNTY PUBLIC LIBRARY CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
FOUNDATION
COLUMBIA, SC 5,000,
SEXUAL TRAUMA SERVICES OF THE CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT
MIDLANDS
COLUMBIA, SC 18,000,

Total from continyation sheels .

P ee ar gogves e = o

223831
05-01-12

11420513 792853 70621000
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i LIPSCOMB FAMILY FQUNDATION 58-1368915
[ParEXV] Supplementary Information
3 Grants and Contributions Paid During the Year {(Continuation)
v Recipient If reciptent 1s an tndividual,
. show any relationship to FO;"{daUt}ﬂ PUFDDS: %f Oﬁmnt or Amount
- Name and address {(home or business any foundation manager status o contribution
- { ) or substantial contnibutor rectpient

ST. LAWRENCE PLACE, TRINITY HOUSING CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
CORP 10,000,
FRIENDS OF CHILDRENS GARDEN CHARITABLE PUBLIC CHARITY PROGRAM SUFPORT

3.000.
HILLSIDE, INC. CHARITABLE PUBLIC CHARITY PROGRAM SUPPORT

5,000,
WOODWARD ACADEMY CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT

6,000,
ATLANTA DAY SHELTER FOR WOMEN AND CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
CHILDREN
ATLANTA, GA 2,625,
COLUMBIA MUSUEM OF ART CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT
COLUMBIA, SC 5,000,
BOY SCOUTS, INDIAN WATERS COUNCIL CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT

10,000,
FOUR SEASONS CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT

7,000,
THE LEARNING COMMUNITY CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT

12,000,
BLACK MOUNTAIN TOWN SQUARE CHARITABLE PUBLIC CHARITY [PROGRAM SUPPORT

2,400,

Total from continuation sheets _ ... ...

223631
05-01-12
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LIPSCOMB FAMILY FOUNDATION

58-1368915

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS ON INVESTMENTS 281,418. 0. 281,418.
INTEREST ON INVESTMENTS 103,801. 0. 103,801.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 5,319. 5,319. 5,319.
TOTAL TO FORM 990-PF, PART I, LINE 11 5,319. 5,319. 5,319.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 13,397. 6,698. 0. 6,699.
TO FORM 990-PF, PG 1, LN 16B 13,397. 6,698. 0. 6,699.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 10,365. 5,182. 0. 5,183.
TAXES & LICENSES 1,518. 759. 0. 7589.
TO FORM 990-PF, PG 1, LN 18 11,883. 5,941. 0. 5,942.
22 STATEMENT(S) 1, 2, 3, 4
11420513 792853 70621000 2012.03050 LIPSCOMB FAMILY FOUNDATION 70621001




LIPSCOMB FAMILY FOUNDATION

58-1368915
FORM 990-PE OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)

- EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES 2,255. 1,127. 0. 1,128.
OFFICE EXPENSE 3,580. 1,790. 0. 1,790.
MANAGEMENT & BANK FEES 44,854. 44,854. 0. 0.
TELEPHONE 2,080. 1,040. 0. 1,040.
SUPPLIES 1,573. 787. 0. 786.
POSTAGE & FREIGHT 307. 153. 0. 154.
INSURANCE 82. 41. 0. 41.
ADVERTISEMENT 97. 49. 0. 48.
HEALTH SAVINGS ACCOUNT 3,100. 1,550. 0. 1,550.
MOVING EXPENSES 575. 287. 0. 288.
TECHNOLOGY 404. 202. 0. 202.
FORM 990-~PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MERRILL LYNCH - D97 1,071,137. 1,216,912.
MERRILL LYNCH - D94 4,273,698. 4,523,196.
MERRILL LYNCH - EO1 - 1,020,656. 1,329,229.
MERRILL LYNCH - EO02 181,045. 177,613.
MERRILL LYNCH - F96 1,134,877. 1,257,164.
MERRILL LYNCH - F97 2,655,181. 2,836,883.
MERRILL LYNCH - 04063 944,921. 996,117.
MERRILL LYNCH - TACTICAL 04092 759,012. 739,673.
TOTAL TO FORM 990-PF, PART II, LINE 10B 12,040,527. 13,076,787.

23 STATEMENT(S) 5, 6

11420513 792853 70621000
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LIPSCOMB FAMILY FOUNDATION

58-1368915

FORM 990-PE PART VIII - LIST OF OFFICERS, DIRECTORS
- TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 7

NAME AND ADDRESS

MARSHALL L. FOSTER
PO BOX 61159
COLUMBIA, SC 29260

LOUISE L. HOWELL
1566 BARRINGTON CT NW
ATLANTA, GA 30327

GEORGIA L. CHEEK
PO BOX 409
LOOK MOUNTAIN, TN 30350

ELIZABETH L. TRACY
564 NORTH FORK ROAD
BLACK MOUNTAIN, NC 28711

GEORGE C. FANT
35 SUMMIT PLACE
COLUMBIA, SC 29204

MARGARET FOSTER
315 E FLORIDA AVENUE
DENVER, CO 80210

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
SECRETARY
20.00 25,368. 0. 0.
TRUSTEE
5.00 3,000. 0. 0.
TRUSTEE
5.00 4,000. 0. 0.
TRUSTEE
5.00 4,000. 0. 0.
TRUSTEE
5.00 4,000. 0 0.
SECRETARY
40.00 80,000. 0 0.
120,368. 0. 0.

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

11420513 792853 70621000
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'LIPSCOMB FAMILY FOUNDATION : 58-1368915

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 8
: PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

MARGARET FOSTER
PO BOX 102943
DENVER, CO 80250-2943

TELEPHONE NUMBER

803-765-4567

FORM AND CONTENT OF APPLICATIONS

APPLICATION FORM SHOULD BE FILLED OUT: INCLUDES NAME OF ORGANIZATION,
PROJECT NAME, ADDRESS, CONTACT, TELEPHONE NUMBER, INFORMATION ABOUT PROJECT
AND ORGANIZATION. ABSTRACT IS REQUIRED. BOARD OF DIRECTOR LIST, CHART OF
ORGANIZATIONAL STRUCTURE AND COPY OF IRC SEC. 501(C) TAX EXEMPTION LETTER

ANY SUBMISSION DEADLINES

FEBRUARY 15, SEPTEMBER 15

RESTRICTIONS AND LIMITATIONS ON AWARDS

GEOGRAPHIC FOCUS: MIDLANDS OF SOUTH CAROLINA i
MISSION: THE POSITIVE DEVELOPMENT OF YOUTH ~

25 STATEMENT(S) 8
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Print Form
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CERTIAED TO PE A TRUE AND CORRECT COPY

STATE OF SOUTH CAROLINA
SECRETARY OF STATE

AS TAKEN FROM AND COMPARED WITH THE
ORIGINAL ON FILE IN THIS OFFICE

MAR 2 9 2012

RESTATED ARTICLES OF INCORPORATION

Nonprofit Corporation - Domestic

Filing Fee - $10.00 zz z Hé ‘ Z
SECRETARY OF STATE OF SOUTH CAROLINA

TYPE OR PRINT CLEARLY WITH BLACK INK

Pursuant to the provisions of S.C. Code of Laws §33-31-1006, the applicant delivers to the Secretary of State
these restated articles of incorporation,

1. The current name of the corporation is _ Lipscomb Family Foundation

2. If the name of the corporation has ever been changed, list all of its former names.
N/A

3. Date incorporated __July 6, 1979

4, Check “a”, “b”, or “c” whichever is applicable. Check only one box:

a, (v The nonprofit corporation is a public benefit corporation.

b. {1 The nonprofit corporation is a religious corporation.

c. [1] The nonprofit corporation is a mutual benefit corporation.

5. Check “a” or “b", whichever is applicable:
a. i\ This corporation will have members.
b. [] This corporation will not have members.
6. The address of the principal office of the nonprofit corporation is
4815 Portobello Road Columbia Richland SC 29206
Stieet Address City Connty State Zip Code
7. If this nonprofit corporation is either a public benefit or religious corporation complete either “a™ or

“b”, whichever is applicable, to desciibe how the remaining assets of the corporation will be distributed

upon dissolution of the corporation. If you arve going to apply for 501(c)(3) status, you must complete

section “a.”

a. | Upon dissolution of the corporation, assets shall be distributed for one or more exempt
purposes within the meaning of section 501(c)(3) of the Intemal Revenue Code, or the
corresponding section of any future Federal tax code, or shall be distributed to the
Federal govenment, or to a state or local government, for a public purpose. Any such
asset not so disposed of shall be disposed of by the Court of Common Pleas of the county
in which the principal office of the corporation is then located, exclusively for such
purposes or to such organization or organizations, as said court shall determine, which
are organized and operated exclusively for such purposes.
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Name of Comporation_LiPscomb Family Foundation

[1] If you choose to hame a specific 501(¢)(3) entity to which the assets should be
distributed, please indicate the name of the selected entity.

OR

b. [1] If the dissolved corporation is not described in Section 501(c)(3) of the Internal Code,
upon dissolution of the corporation, the assets shall be distributed to one or more public
benefit or religious corporations or to one or more of the entities described in (i) above.

[1 If you chose to name a specific public benefit, religious corporation or 501(c)(3)
enlity to which the assets should be distributed, please indicate the name of the selected
entity.

If the corporation is a mutual henefit corporation complete either “a” or *b”, whichever is applicable, to

8.

describe how the (remaining) assets of the corporation will be distributed upon dissolution of the

corporation.

a. [] Upon dissolution of the mutual benefit corporation, the (remaining) assets shall be
distributed to its members, or if it has no members, to those persons to whom the
corporation holds itself out as benefiting or serving.

b. (1] Upon dissolution of the mutual benefit corporation, the (remaining} assets, consistent
with the law, shall be distributed to

9. [ 1Ifthis corporation is converting from either a public benefit or religious corporation into a nutal
benefit corporation, mark this paragraph #8 which certifies that a notice, including a copy of the proposed
amendment, was delivered to the South Carolina Attorney General at least twenty days before the
consummation of the amendment.

10, The optional provisions which the corporation elects to include in the restated articles of incorporation
are as follows (See S.C. Code of Laws §33-31-202(c).)

See attached Schedule "A"

11. Each director of the nonprofit corporation must sngé?e%f incorporation.
Marshall L. Foster
Name Slgnatureo director

Louise L. Howell ” /7?/ W
Name
Georgla L. Cheek W
Name ignaturg.ef dicector
Flizabeth L. Tracy M
NP - Dones|
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Name of Corportion _ | ipscomb Family Foundation

Certificate Accompanying the Restated Articles of Incorporation

1. Check either Box A or B.

[ 1 A. The attached restated articles of incorporation do not contain any amendments to the
corporation’s articles of incorporation. The restated articles have been approved by the board of
directors or members as required.

[V B. The attached restated articles of incorporation contain one or more amendments to the
corporation’s articles of incorporation and the amendiments have been approved as required
Check Box i, if or iii below depending on the

[ ]i. By checking this paragraph, the applicant represents that (a) approval of the amendment by
the members was not required and (b) the amendinent was approved by a sufficient vote of the
board of ditectors. (Do not check this parapraph i if member vote was required or if the
required vote of directors was not obtained.)

{V ii. By checking this paragraph, the applicant represents that the approval of the members was
required to adopt the amendment(s). If you check Box ii you must complete the information
below.

(a) Designation (Classes of Membership)

Only ane class of membership known simply as “Members"

(b) Number of memberships outstanding
There are four {4) Members

(c) Number of votes entitled to be cast by each class entitled to vote separately on the
amendment:

: E hip. 4 l f such class: eact I itled §

(1) vote

(d) Number of votes of each class indisputably voti

ng on the amendment:

(e) Complete one of the following as appropriate:

@ Total number of votes cast for and against the amendment by each class entitled
to vote separately:

(i) Total number of undisputed votes cast for the amendment by each class which
was sufficient for approval for that class:
Unanimous vote lo Restate the Articles of Incorporation

[ 1iii. By checking this paragraph, the applicant represents that approval of the restatement by
some person or persons other than the members, the board, or the incorporators is required
pursuant to S.C. Code of Laws §33-31-1030, and that the approval was obtained. (Do not mark
paragraph iii if ncither of these statements is true.)

NP - Domestic — Articles of Amendment Form Revised by South Carclina
Secretary of State, May 2011




Name of Corporation__-iPSCOMb Family Foundation

Specify (a) the text of every amendment adopted and (b) the date each amendment was adopted. Please
attach additional pages if the space on this form is not sufficient.

See atlached Schedule "A".

12, If the amendment provides for an exchange, reclassification, or cancellation of memberships, provisions
for implementing the amendment must be set forth here if provisions are not contained in the amendment
itself:

See atlached Schedule "A".

13. Unless a delayed date is specified, this application shall be filed upon acceptance for filing by the
Secretary of State (See S.C. Code of Laws §33-31-123(b)). Effeclive upon filing

Date Marchﬁ, 2012 Lipscomb Family Foundation

St

Margaret Foster, Executive Director
Type or Print Name and Office

Name of Corporation

Signature

Filing Checldist

w Restated Articles of Incorporation (filed in duplicate)
= $10.00 made payable to the South Carolina Secretary of State
w  Make sure the proper person has signed the document
Documents filed with the Secretary of State should be executed by:
(1) the Presiding Officer of its Board of Directors of a domestic or foreign carporation, its president
or another of its officers
(2) if directors have not been selected or the corporation has not beca formed, by an incorporator; or
(3)if the corporation is in the hands of a recciver, trustee or other court appointed fiduciary, by that
fiduciary.
m  Self-Addressed, Stamaped Return Envelope
m  Retum all documents to:  South Carolina Secretary of State’s Office
Attn: Corporate Filings
1205 Pendleton Street, Suite 525
Columbia, SC 29201

‘ NP - Domwestic ~ Atticles of Aineudinent Form Revised by South Carolina
| Secretary of State, May 2011
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Schedule "A"

RESTATEMENT
OF THE
ARTICLES OF INCORPORATION
OF THE
LIPSCOMB FAMILY FOUNDATION

In accordance with South Carolina Code Section 33-31-101, et. seq. of the 1976 South
Carolina Code of Laws, as amended, (the South Carolina Nonprofit Corporation Act of 1994),
the members of the Corporation and the Board of Directors of the Lipscomb Family Foundation,
a non-profit corporation organized and operating under the laws of the State of South Carolina
herein state that they adopt the following Restatement of its Articles of Incorporation.

ARTICLE ONE

The name of the Corporation shall be the “Lipscomb Family Foundation” and its address
shall be 4815 Portobello Road, Columbia, SC 29206 or at such other place as the Board of

Directors shall determine from time to time.

ARTICLE TWO

The period of duration of the corporation shall be perpetual. In the event of dissolution,
the assets of the corporation, remaining after the payment of provision for debts, shall be
distributed to 501(c)(3) organizations as its Board of Directors shall determine.

ARTICLE THREE

The Corporation shall be operated exclusively for charitable purposes within the meaning
of section 501(c)(3) of the Internal Revenue Code (“IRS”). Pursuant to South Carolina Code
Section 33-31-150, 1976, as amended, the corporation intends to be a private foundation as
defined in Section 509(a) of the Internal Revenue Code and subject to restrictions therein

Restatement of the Articles of Incorporation of the
Lipscomb Family Foundation Page 1 of 5




contz;ined.
ARTICLE FOQUR

The Corporation shall have no capital stock but shall be composed of members who shall
elect its Board of Directors, as provided in the By-Laws of the Corporation.

Members may vote on any matter (including quorum) in person, by proxy, by ballot, or by
electronic means, at any meeting for which a quorum is determined. The Members shall from
time to time, from among their membership, elect a chair person and a secretary to preside over
their meetings. A special meeting of the Members may be called by the chair person or any three
Members. A quorum shall be three Members unless otherwise decided.

At the annual meeting of the Members, nominations for election to the Board of Directors
of the Foundation shall be received and elections held for such Board. Unless otherwise
provided herein, all matters to be determined by the Members shall be determined by majority
vote.

No individual shall be eligible to serve as a Member of the Corporation vunless he or she
is of lineal descendant of Guy F. and Margaret F. Lipscomb. The four Members of the
Corporation who shall serve for life or until their resignation are as follows:

(a)  Marshall L. Foster
(b) Louise L. Howell
(c) Georgia L. Cheek
(d)  Elizabeth L. Tracy
Each Member listed above shall have the sole power to select a successor for
herself, by will or other instrument in writing, provided such successor Member is a lineal

Restatement of the Articles of Incorporation of the
Lipscomb Family Foundation Page2 of §




desc;:ndant of Guy F. and Margaret F. Lipscomb. A successor shall have the authority to pick his
<;1' her successor, provided such successor is a lineal descendant of Guy F. and Margaret F.
Lipscomb.

Unless required by existing or future federal tax laws governing Private Foundations,
there shall be no gifts, grants, contribution or disbursement for charitable purposes made in any
year of more than fifteen (15%) per cent of the Corporation’s net investment assets determined at
such corporation’s accounting year end without the unanimous consent of its Members.

ARTICLE FIVE

The number of Directors constituting the Board of Directors of the Corporation is
minimum of five (5) and a maximum of nine (9), as prescribed in the By-Laws of the
Corporation.

The Members of the Corporation shall have the same number of seats on the Board of
Directors as there are Members, unless a Member resigns his or her board seat and has not
designated a successor. Elected directors shall not be Members of the Corporation. Matters
relating to the powers and duties of the directors, conditions for service, time, place and manner
of election or removal (except for members serving ex officio) shall be as set forth in the By-
Laws and Restatement of the Articles of Incorporation.

ARTICLE STX
The principal officers of the Corporation shall be as outlined in the By-Laws.
ARTICLE SEVEN
Each year a distributable amount from the Corporation shall be determined in accordance

with Section 4942 of the Internal Revenue Code, or any amendments thereto, and such amount

Restatement of the Articles of Incorporation of the
Lipscomb Family Foundation Page3 of 5




shall be paid (or set aside) in accordance with the provisions as set forth in the Internal Revenue
éode. Any other provision of this instrument notwithstanding, the corporation will not engage
in any act of self-dealing as defined in Section 4941(d) of the Internal Revenue Code, or the
corresponding section of any future federal tax code; nor retain any excess business holdings as
defined in Section 4943(c) of the Internal Revenue Code, or the corresponding section of any
future federal tax code; nor make any investments in a manner as to incur tax liability under
Section 4944 of the Internal Revenue Code, or the corresponding section of any future federal tax
code; nor make any taxable expenditures as defined in Section 4945(d) of the Internal Revenue

Code, or the corresponding section of any future federal tax code.

ARTICLE EIGHT

Amendments to the Articles of Incorporation require that at least two (2) Members or
four (4) Directors propose the amendments in writing. Two readings at least 14 days apart and
not more than six months apart are required and each reading must be approved by a majority of

the Members. The acceptance of such amendment by the State of South Carolina is required.

Restatement of the Articles of Incorporation of the
Lipscomb Family Foundation Pagedof §




This Restatement of the Articles of Incorporation of the Lipscomb Family Foundation is

executed by the below named persons in their capacities below specified.

Columbia, South Carolina

March oZ8 , 2012.

Restatement of Ihe Articles of Incorporation of the
Lipscomb Family Foundation

it

Marstli L. F oster, Member/Director

.

Lbuise L. HowelT/Member/Director

Georgla L. CheekéMember/Director

Q}orge C. Fant, Director

Page 5 of §
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