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Form 990-PF Return of Private Foundation 
OMS No 1545·0052 

or Section 4947(a)(1) Nonexempt Charitable Trust 
Treated as a Private Foundation 2012 

Departmen.: 01 the Treasury 
Internal Revenue Service Note. The loundatlon may be able to use a copy 01 thiS return to satisfy state reporting reqUirements 
For calendar year 2012, or tax year beginning ,2012, and ending , 

Louie M. & Betty M. Phillips Foundation 
c/o Equitable Trust Company 
4400 Harding Pike, Suite 310 
Nashville, TN 37205 

G Check all that apply: ~ ~~~~I r~~~~n F= ~~I:~~:~U~:t~~: former public charity 

r- Address change 1= Name change 
H Check type of organization I XI Section 501 (c)(3) exempt private foundation 

-n-Sectlon 4947(a)(1) nonexemPt charitable trusttlOther taxable private foundation 
Fair market value of all assets at end of year J Accounting method ~ Cash U Accrual 
(from Part II, column (c), Ime 16) n Other (specify) 

~ $ 5,940 648. (Pam column (d) mustoeoncasnbaSisj--

A 

IB 

C 

D 

E 

F 

I Part I I AnalYSIS or Kevenue ana (a) Revenue and (b) Net Investment 
Expenses (The total of amounts In b k 

R 
E 
V 
E 
N 
U 
E 

columns (b). (c), and (d) may not neces. expenses per 00 s 
sanly equal the amounts In column (a) 
(see instructIons) ) 
1 Contributions. gifts. grants. etc. received (at! sch) 
2 Ck ~ IXI II the loundn 's not req to at! Sch S 

3 InteresT-6n savings and temporary 
cash Investments 

4 DIvidends and mterest from seCUrities 

10 a ?:t~';~ss~~J less 
allowances 

b Less Cost of 
goods sold 

C Gross proflt/(Ioss) (att sch) 
11 Other Income (attach schedule) 

See Statement 1 
12 Total. Add lines through 11 
'3 Compensation 01 officers. dlfectors. trustees, etc 
14 Other employee salaries and wages 

61 041. 
139 918. 

69,601. 
345 497. 
207 122. 

Income 

61 041. 
139 918. 

69,601. 
345 497. 

15 Pension plans. employee benefits 9, 440. 3 776. 

Employer identification number 
58-1326615 

Telephone number (see the Instructions) 
615-460-9240 

If exemption application IS pendmg, check here ~D 

1 Foreign organizations, check here ~D 
2 Foreign organizations meetmg the 85% test, check D 

here and attach computation ~ 

If private foundation status was termmated 
~D under section 507(b)(1 )(A), check here 

If the foundation IS m a 60·month termmatlon 
~n under section 507(b)(1 )(8), check here 

(c) Adjusted net 
Income 

" 

N/A 

(d) Disbursements 
for charitable 

purposes (cash 
basIs only) 

'1:>- ' ~ 

, ... G'" 

Ii""'" '" . 
~, . 

124 273. 

5,664. 

I 
I 

I 
I 

A 
D 

16a~~~~~~K~ul~ SM St 2~ ___ ~1~7~92~.~ ____ ~7~1~7~.+ _______ ~ ___ ~~~~ 
b Accountmg fees (attach sch) See St 3 2,430. 972. 

1 075. 
1,458. M 

I 
N 

0 I p 5 
E T 
R R 
A A 
T T 
I I 
N V 
G E 
A E 
N X 
D P 

E 
N 
5 
E 
5 

c Other prof fees (attach sch) See St 4 1------:1:-:1::-,L6-:-4:::-=-o.!.. +-----=-1-=-1-,..:;6:-:4~0~.+-------r----~~~;-:-6,984. 
17 Interest 

18 ~~~.d~~~_0 See Stm 5~ ___ ~7~,~3=6=2~.~ ____ ~2~,~9~4=5~.~ _______ ~~ ___ ~~~~ 
19 Depreciation (attach 

4,417. 
"! 

I sch) and depletion 
20 Occupancy 
21 Travel, conferences, and meetings 
22 Printing and publications 
23 Other expenses (attach schedule) 

See Statement 6 
24 Total operating and administrative 

expenses. Add lines 13 through 23 
25 Contributions, giftS, grants paid Part XV 
26 Total expenses and disbursements. 

Add lines 24 and 25 
27 Subtract line 26 from line 12: 

a Excess of revenue over expenses 
and disbursements 

b Net Investment income (II negative, enter ·0·) 

C Adjusted net Income (II negative. enter ·0·) 

11 755. 4 702. 7 053. 
4 283. 1 713. 2 570. 

67,579. 27,032. 40,547. 

323 403. 136 346. 194 041. 
385 135. 385 135. 

708 538. 136 346. 579 176. 

-363,041. 
209 151. 

--, > 

BAA For Paperwork ReductJon Act Notice, see instructIOns. TEEA0504l 12123112 -l:::> Form 990·PF (2012) 



F orm 990 PF (2012) L - OU1e M & B etty M Ph'H' 1 1PS F oun d at10n 58 1 - 326615 Page 2 

I Part I.!.J Balance Sheets 
Attached schedules and amounts In the descnptlon Ijegmnmg ot year End of year 
column should be for end·of·year amounts only 

(a) Book Value (b) Book Value (c) Fair Market Value (See instructions) 

J Cash - non·mterest·beanng 

2 Savings and temporary cash Investments 126,487. 39,720. 39 720. 
3 Accounts receivable • J ----------Less allowance for doubtful accounts • ----------Pledges receivable J 4 • ----------Less: allowance for doubtful accounts • ----------5 Grants receivable 

6 Receivables due from officers, directors, trustees, and other 
disqualified persons (attach schedule) (see instructions) .. 

7 Other notes and loans receivable (attach sch) • I 
A -----------Less allowance for doubtful accounts • 
S ----------
S 8 Inventones for sale or use 
E 9 Prepaid expenses and deferred charges 
T 
S lOa Investments - U.S. and state government 

obligations (attach schedule) 807,549. 682,769. 698,223. 
b Investments - corporate stock (attach schedule) 3,039,102. 2,558,058. 3,969,783. 
c Investments - corporate bonds (attach schedule) 

11 Investments - land, bUlldmgs, and . ~:J,~. :~~{ < ,,' _, ~ ; • 't~.; 
"J¢ ~.l~J~'Y I ~ ~ v:~ ... y,,~ " 0' '-' ;, ; \+" ":< ...:.J. .. J: ' ""i 'i'/'.-equipment· baSIS • :: .' ~~ _ -L. ___ ::: _ ..... -, _", ___ ~J ---------- - , - ~--'" 

Less. accumulated depreCiatIOn 
(attach schedule) • -----------

12 Investments - mortgage loans 

13 Investments - other (attach schedule) 1,045,121. 980,758. 1,232,922. 
14 Land, bUlldmgs, and equipment baSIS· -----------'J:~~ 4.'iWfo i; '.~:' ~:~i}~~~'" ,00w /'k: m:->:" . , Ji::4;'J'~wy ,'hj<_ 'I 

Less' accumulated depreCiation 
(attach schedule) • ----------

15 Other assets (descnbe • ) 
16 Total assets (to be completecfby alflilers::' - - - - - - --

see the mstructlons. Also, see page 1, Item I) . 5,018,259. 4,261,305. 5,940,648. 
L 17 Accounts payable and accrued expenses 

?!~: .. "" . . 
I 

18 Grants payable - ' ", ~';'f A 
B 19 Deferred revenue > ":/,' 

I - 4\ 

L 20 Loans from officers, directors, trustees, & other disqualified persons 
¥hI' . ~. { 

I 21 Mortgages and other notes payable (attach schedule) 
T 

22 Other liabilities (descnbe· ) " . ' ,j, 
I ---------------- " . ., E '" 
S 23 Total liabilities (add Imes 17 through 22) 0. 0. . 

f 

Foundations that follow SFAS 117, check here ·L 
, 

and complete lines 24 through 26 and lines 30 and 31. ,J 
"I 0' J 

N F 24 Unrestncted { 

E U 25 Temporanly restncted 
Y;." 

T N 
D 26 Permanently restncted : 

A 
., 

Foundations that do not follow SFAS 117, check here .~ , 

S B and complete lines 27 through 31. 
~":;. I' ; 

SA i '~ E L 
27 Capital stock, trust pnnclpal, or current funds 5,018,259. 4,261,305. T A "1 

S N 28 Paid-in or capital surplus, or land, bUilding, and equipment fund 
C " 29 Retained earnings, accumulated Income, endowment, or other funds -, . ; , 

OE ' , 
R S 30 Total net assets or fund balances (see Instructions) 5,018,259. 4,261,305. " 

31 Total liabilities and net assetslfund balances " , , - l' ~ 
, 

(see instructions) 5,018,259. 4,261,305. :' -t 
~f 

I partJlI1 AnalYSIS of Changes In Net Assets or Fund Balances 

1 Total net assets or fund balances at beglnnmg of year - Part II, column (a), line 30 (must agree With 
end·of·year figure reported on pnor year's return) 1 5,018,259. 

2 Enter amount from Part I, line 27a 2 -363,041. 
3 Other Increases not Included In line 2 (Itemize) • 3 -----------------------------
4 Add lines 1, 2, and 3 , , 4 4,655,218. 
5 Decreases not Included In line 2 (Itemize) • See Statement 7 5 393,913. 
6 Total net assets or fund balances at end of yea,. (llne-4-m-;-nus-li;:;e-5) = Pa7t ,Ccolumn (b)."riEl 30 - - -- 6 4,261,305. 

BAA TEEA0302L 12106/12 Form 990-PF (2012) 



(e) Gross sales price (I) Depreclatron a 
(or allowable) 

(g) Cost or other basIs 
plus expense of sale 

2 Capital gain net rncome or (net capital loss) {
'f gain, also enter rn Part I, line 7 } 
If (loss), enter -0- In Part I, line 7 

3 Net short·term capital garn or (loss) as defined In sections 1222(5) and (6)' 

If gain, also enter In Part I, line 8, column (c) (see Instructions). If (/oss), enter ·0· 
In Part I, line 8 

If section 4940(d)(2) applies, leave this part blank 

Was the foundation liable for the section 4942 tax on the dlstrrbutable amount of any year rn the base perrod? 

If 'Yes,' the foundation does not qualify under sectron 4940(e) Do not complete this part 

(I) Gams (Column (h) 
gam mmus column (k), but not less 

than ·0·) or Losses (from column (h» 

3 

2 74 937. 

3 74 937. 

DYes ~NO 

1 Enter the approprrate amount In each column for each year, see the rnstructlons before makrng any entrres 

2 

3 

4 

5 

6 

7 

8 

(a) (b) (C?t (d) 
Base perrod years Ad,usted quallfyrng dlstrrbutlons Net va ue of Dlstrrbutlon ratio 

Calendar year (or tax year noncharrtable·use assets (column (b) diVided by column (c» 
beglnnrng In) 

2011 670 990. 6,493 213. 0.103337 
2010 648,574. 6,513,515. 0.099574 
2009 503 471. 6,525 668. 0.077152 
2008 602,022. 7,956,189. 0.075667 
2007 620,717. 9,039,76l. 0.068665 

Total of Irne 1, column (d) 2 0.424395 
Average dlstrrbutlon ratio for the 5·year base perrod - diVide the total on line 2 by 5, or by the 
number of years the foundation has been rn eXistence If less than 5 years 3 0.084879 

Enter the net value of noncharrtable·use assets for 2012 from Part X, line 5 4 6,028,404. 

Multiply line 4 by Irne 3 5 511,685. 

Enter 1 % of net rnvestment rncome (1 % of Part I, line 27b) 6 2,092. 

Add lines 5 and 6 7 513,777. 

Enter qualifying dlstrrbutlons from Part XII, line 4 8 579,176. 
If line 8 IS equal to or greater than line 7, check the box rn Part VI, Irne 1 b, and complete that part uSing a 1 % tax rate See the 
Part VI rnstructlons. 

BAA Form 990-PF (2012) 

TEEA0303l 12106/12 



• and enter 'NI A' on line 1. 
Date of ruling or determination letter' (attach copy of letter if necessary - see instrs) 

b Domestic foundations that meet t'he-section 4940 (e) requirements In Part V, 

check here • ~ and enter 1 % of Part I, line 27b 

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4 % of Part I, line 12, column (b) 
} 

2 Tax under section 511 (domestic section 4947(a)(I) trusts and taxable 
foundations only. Others enter ·O-} 

3 Add hnes 1 and 2 

4 Subtitle A (Income) tax (domestic section 4947(a)(I) trusts and taxable foundations only Others enter -0-) 

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments 

a 2012 estimated tax pmts and 2011 overpayment credited to 2012 6 a 3, 010 . 
b Exempt foreign organizations - tax withheld at source 6 b 

~~--------------~ c Tax paid with application for extension of time to file (Form 8868) 6 c 
~~---------------; d Backup withholding erroneously withheld 6 d 
~--~--------------~ 7 Total credits and payments Add lines 6a through 6d 

8 Enter any penalty for underpayment of estimated tax Check here ~ If Form 2220 IS attached 

9 Tax due. If the total of lines 5 and 8 IS more than line 7, enter amount owed • 
'0 Overpayment. If line 7 IS more than the total of lines 5 and 8, enter the amount overpaid • 

918. Refunded • 

, a DUrin!;! the tax year, did the foundation attempt to Influence any national, state, or local legislation or did It 
participate or Intervene In any political campaign? 

b Did It spend more than $100 dUring the year (either directly or indirectly) for political purposes 
(see the Instructions for definition)? 

If the answer IS 'Yes' to 1a or 1b, attach a detatled descnptlon of the activities and copies of any matenals published 
or dlstnbuted by the foundatIOn In connection with the activities 

c Did the foundation file Form 1120-POL for thiS year? 
d Enter the amount (If any) of tax on political expenditures (section 4955) Imposed during the year' 

, 

2 
3 
4 
5 

8 
9 

'0 

" 

(1) On the foundation • $ 0 . (2) On foundation managers. • $ O. 
e Enter the reimbursement (If any) paid by the foundation dUring the year for political expenditure tax Imposc::e':J'd""o""n----------.....;....-v 

foundation managers • $ 0 . 
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 

If 'Yes, ' attach a detailed descnptlOn of the activities. 

3 Has the foundation made any changes, not previously reported to the IRS, In ItS governing Instrument, articles 
of incorporation, or bylaws, or other Similar Instruments? If 'Yes,' attach a conformed copy of the changes 

4 a Did the foundation have unrelated bUSiness gross Income of $1,000 or more dUring the year? 

b If 'Yes,' has It filed a tax return on Form 990-T for thiS year? 

5 Was there a liqUidatIOn, termination, dissolutIOn, or substantial contractIOn dUring the year? 

If 'Yes, ' attach the statement reqUired by General Instruction T 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either 

• By language In the governing Instrument, or 

• By state legislation that effectively amends the governing Instrument so that no mandatory directions that conflict 
With the state law remain In the governing Instrument? 

7 Old the foundation have at least $5,000 In assets at any time dUring the year? If 'Yes,' complete Part II, column (c), and Part XV 

8 a Enter the states to which the foundation reports or With which It IS registered (see instructions) • 
TN -----

b If the answer IS 'Yes' to line 7, has the foundation furnished a copy of Form 990·PF to the Attorney General 
(or designate) of each state as required by General InstructIOn G7 If 'No,' attach explanatIOn 

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(])(5) 

Page 4 

2,092 . 

o. 
2,092. 

o. 
2,092. 

, " 

3,010. 

O. 
918. 

O. 

for calendar year 2012 or the taxable year beginning In 2012 (see Instructions for Part XIV)? If 'Yes, ' complete Part XIV 9 
~-t---+.....:..:-

'0 Did any persons become substantial contributors dUring the tax year? If 'Yes,' attach a schedule Ilstmg theff names 
and addresses 

BAA 

TEEA0304l 12107112 

'0 X 
Form 990·PF (2012) 



F orm 990 PF (2012) L . oUle M & B ettv M Phillips Foundation 58-1326615 Page 5 
I Part VII-A I Statements Regardmg Activities (continued) 

11 At any time dUring the year, did the foundation, directly or indirectly, own a controlled entity 
wlthm the meaning of section 512(b)(13)? If 'Yes', attach schedule (see mstructlons) 11 X 

12 Did the foundation make a distribution to a donor adVised fund over which the foundation or a disqualified person had 
adVISOry privileges? If 'Yes,' attach statement (see instructions) 12 X 

13 Did the foundatIOn comply with the public Inspection requirements for ItS annual returns and exemptIOn application? 13 X 
Website address • .!.l~g>~ L(~ :.P.!.l!'U'!J2.~f.9~I!.d2-~.:h.0.!.l.:. ~r9 _______________ _ 

14 The books are In care of· Louie Buntin, Director Telephone no.· 615-385-5949 
Located at· P.O. Box -4-0788--Nashvfiie-TN-------------- ZIP + 4· 3720-4-:07-88--------

15 Section 4947(aXi) none-;;empt-cha-;:;t~ble tr~sls fllmg Fo~m-990-:-PF -;-nlleu-of ~~m-104' -= 'Check here - - - - - - - -N7A - -.-
and enter the amount of tax·exempt mterest received or accrued dUring the year 

16 At any time dUring calendar year 2012, did the foundation have an mterest m or a signature or other authOrity over a 
bank, SeCUrities, or other fmanclal account In a foreign country? . . 

See the Instructions for exceptions and filing requirements for Form TO F 90·22.1. If 'Yes,' enter the name of the 
foreign country • 

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. 
1 a DUring the year did the foundation (either directly or indirectly): 

(1) Engage In the sale or exchange, or leasmg of property With a disqualified person? 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) a 
disqualified person? 

(3) Furnish goods, serVices, or faCilities to (or accept them from) a disqualified person? 
(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? 

(5) Transfer any mcome or assets to a disqualified person (or make any of either available 
for the benefit or use of a disqualified person)? 

(6) Agree to pay money or property to a government offiCial? (Exception. Check 'No' If the 
foundation agreed to make a grant to or to employ the offiCial for a period after termination 
of government serVice, If termlnatmg Within 90 days) 

DYes 

§ye, 
Yes 
Yes 

DYes 

DYes 

b If any answer IS 'Yes' to 1 a(1 )-(6), did any of the acts fall to qualify under the exceptions deSCribed In 
Regulations section 53.4941 (d)-3 or In a current notice regarding disaster assistance (see instructions)? 

Organizations relYing on a current notice regarding disaster assistance check here 

c Did the foundation engage m a prior year In any of the acts deSCribed mIa, other than excepted acts, 
that were not corrected before the first day of the tax year beginning In 2012? 

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a 
private operatmg foundation defined In section 4942(])(3) or 4942(j)(5» 

a At the end of tax year 2012, did the foundation have any undistributed Income (Imes 6d 
and 6e, Part XIII) for tax year(s) begmnlng before 20127 

If 'Yes,' list the years .- 20 , 20 , 20 , 20 
DYes 

b Are there any years listed m 2a for which the foundation IS not applymg the provIsions of section 4942(a)(2) 
(relatmg to Incorrect valuation of assets) to the year's undistributed Income? (If applYing section 4942(a)(2) to 
all years listed, answer 'No' and attach statement - see Instructions.) 

c If the provIsions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here 

'-20 ,20 ,20 ,20 

~NO 

~N' X No 

X No 

~No 

~No 

3 a Did the foundation hold more than a 2% direct or Indirect Interest In any bUSiness 
enterprise at any time dUring the year? DYes ~NO 

b If 'Yes,' did It have excess bUSiness holdings In 2012 as a result of (1) any purchase by the foundation 
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved 
by the Commissioner under section 4943(c)(7» to dispose of holdmgs acqUired by gift or bequest, or 
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to 
determine If the foundation had excess bUSiness holdings In 2072) 

4 a Did the foundation Invest dUring the year any amount In a manner that would Jeopardize ItS 
charitable purposes? 

b Did the foundation make any Investment In a prior year (but after December 31, 1969) that could 
Jeopardize ItS charitable purpose that had not been removed from jeopardy before the first day of 
the tax year b Innmg m 2012? 

BAA 

TEEA0305L 12107112 



5 a DUring the year did the foundation payor Incur any amount to. 

(1). Carry on propaganda, or otherwise attempt to Influence legislation (section 4945(e»? 

(2) Influence the outcome of any specific public election (see section 4955); or to carry 
on, directly or indirectly, any voter registration drive? 

(3) Provide a grant to an IndiVidual for travel, study, or other similar purposes? 

(4) PrOVide a grant to an organization other than a charitable, etc, organization desCribed 
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) 

(5) Provide for any purpose other than religious, charitable, sCientific, literary, or 
educational purposes, or for the prevention of cruelty to children or animals? 

b If any answer IS 'Yes' to 5a(1 )-(5), did any of the transactions fall to qualify under the exceptions 
described In Regulations section 53 4945 or In a current notice regarding disaster assistance 
(see Instructions)? 

Organizations relYing on a current notice regarding disaster assistance check here 

Page 6 

DYes ~NO 

BYes 
Yes 

~NO 
No 

DYes ~No 

DYes ~NO 

5b N A 

c If the answer IS 'Yes' to question 5a(4), does the foundation claim exemption from the 
tax because It maintained expenditure responsibility for the grant? N/A DYes DNO 
If 'Yes, ' attach the statement reqUired by Regulations section 534945-5(d) 

6a Did the foundation, dUring the year, receive any funds, directly or indirectly, to pay premiums D 
on a personal benefit contract? Yes ~NO 

b Did the foundation, dUring the year, pay premiums, directly or indirectly, on a personal benefit contract? 

If 'Yes' to 6b, file Form 8870 

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions). 

(b) Title, and average (c) Compensation (d) Contributions to (e) Expense account, 
(a) Name and address hours per week (If not paid, employee benefit other allowances 

devoted to posItion enter -0-) plans and deferred 
compensation 

~2~~~f~~~~t~n ____________ CEO 188,978_ 9,440. 58,730. 
3~Q~~~~~~to~_~o~g _________ 40.00 
Nashville TN 37215 
~~~t~~~~~£~!~2~~a~y ______ Trustee 16,574. O. O. 
_ 4J Q Q.li~£cgnq 'p~~e...l _ ~u~!El ~ 1: Q. __ 0 
Nashville TN 37205 
4 board members Director(s) ------------------------ 1,750. O. O. 

0 ------------------------

------------------------
------------------------

2 Compensation of five highest-paid employees (other than those mdueled on line 1 - see instructions). If none, enter 'NONE.' 

(a) Name and address of each employee (b) Title, and average (c) Compensation (d) Contributions to (e) Expense account, 
paid more than $50,000 hours per week employee benefit other allowances 

devoted to posItion plans and deferred 
compensation 

~QQ~--------------------
------------------------
------------------------
------------------------
------------------------
------------------------
------------------------
------------------------
------------------------
------------------------
Total number of other employees paid over $50,000 ~ 0 
tsAA TEEA0306L 12125112 t- orm ~~u·t't tZU I Z) 



3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE: 
(a) Name and address of each person paid more than $50,000 (b) Type of service 

None --------------------------------------

Total number of others receiving over $50,000 for professional services 

I Pa'rt~!x:.'Ail Summary of Direct Charitable Activities 

List the foundatIOn's four largest direct charitable activIties dUring the tax year. Include relevant statistical information such as the number of 
organizations and other beneficiaries served, conferences convened, research papers produced, etc. 

, BL~ __________________________________________________ _ 

2 

3 

4 

Ileat:t.lX,E!ri Summary of Program-Related Investments (see Instructions) 

Describe the two largest program-related Investments made by the foundation dUring the tax year on lines 1 and 2 , 
~L~ __________________________________________________ _ 

2 

A" other program-related Investments See Instructions. 

3 

Page 7 

(c) Compensation 

a 

Expenses 

Amount 

Total. Add lines 1 through 3 ~ O. 
BAA Form 990·PF (2012) 

TEEA0307L 12122112 



1 FaIr market value of assets not used (or held for use) directly In carrying out charitable, etc, purposes 
a Average monthly fair market value of securities. .. . . 

b Average of monthly cash balances 

c Fair market value of all other assets (see Instructions) 

d Total (add lines la, b, and c) 
e Reduction claimed for blockage or other factors reported on lines 1 a and 1 c 

(attach detailed explanation) 

2 AcqUiSition Indebtedness applicable to line 1 assets 

3 Subtract line 2 from line 1 d 

4 Cash deemed held for charitable activities Enter 1-1/2% of line 3 
(for greater amount, see Instructions) 

le 

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 
Minimum investment return. Enter 5% of line 5 

ou pr 

o. 

and certain foreign organizations check here ~ and do not complete thiS part.) 

2,092. 

I ~art XII. I Qualifying Distributions (see Instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes. 
a Expenses, contributions, giftS, etc - total from Part I, column (d), line 26 

b Program-related Investments - total from Part IX-8 

2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc, purposes. 

3 Amounts set aSide for speCifiC charitable projects that satisfy the 
a SUitability test (prior IRS approval required) 

b Cash distribution test (attach the required schedule) 

4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment Income 
Enter 1 % of Part I, line 27b (see instructions) 

6 Adjusted qualifying distributions. Subtract line 5 from line 4 

4 
5 
6 
7 

dl 
la 

lb 

2 

Ii::.~j 
3a 
3b 

4 

5 
6 

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation 
qualifies for the section 4940(e) reductIOn of tax In those years 

BAA 

TEEA0308L 12122112 

301,420. 

2,092. 
299,328. 

299,328. 

299,328. 

579,176. 

579,176. 

2,092. 
577,084_ 

Form 990-PF (2012) 



For 99O-PF (2012) Louie M. & Betty M. Phillips Foundation 58-1326615 Page 9 

I Part Xliii Undistributed Income (see instructions) 

(b) (c) (d) (a) 
Corpus Years prior to 2011 2011 2012 

1 Distributable amount for 2012 from Part XI, 
line 7 

2 Undistributed Income, If any, as of the end of 2012: 

a Enter amount for 2011 only 

b Total for prior years. 20 , 20 , 20 

3 Excess distributIOns carryover, If any, to 2012. 

a From 2007 175, 341. 
b From 2008 211,913. 
c From 2009 178,868. 
d From 2010 322,956. 
e From 2011 348,309. 
f Total of lines 3a through e 

4 Qualifying distributions for 2012 from Part 

XII, line 4 ~ $ 579, 176 . 
a Applied to 2011, but not more than line 2a 

b Applied to undistributed mcome of prior years 
(Election reqUired - see mstructlons) 

c Treated as distributions out of corpus 
(Election reqUired - see Instructions) 

d Applied to 2012 distributable amount 

e Remaining amount distributed out of corpus 

5 Excess distributions carryover applied to 2012 
(If an amount appears m column (d), the 
same amount must be shown m column (a)) 

6 Enter the net total of each column as 
indicated below: 

a Corpus Add Imes 3f, 4c, and 4e. Subtract Ime 5 

b Prior years' undistributed mcome Subtract 
line 4b from line 2b 

c Enter the amount of prior years' undistribut­
ed mcome for which a notice of defiCiency 
has been Issued, or on which the sectIOn 
4942(a) tax has been previously assessed 

d Subtract line 6c from line 6b Taxable 
amount - see instructions 

e Undistributed Income for 2011 Subtract line 4a from 
line 2a. Taxable amount - see instructions 

f Undistributed Income for 2012. Subtract lines 
4d and 5 from Ime 1 This amount must be 

299 328. 

O. 
O. 

1,237,387. 

~ ¥ ,; ; : 
.; I-----"""'/'~~--;: 

distributed m 2013 O. 
7 Amounts treated as distributions out of ,';:v ,i'~ 

corpus to satisfy reqUirements Imposed : '" " I 
by section 170(b)(1)(F) or 4942(g)(3) ,y".' j 
(see instructions) 0 . 't " ,', 

8 Excess distributions carryover from 2007 not . "' : '1 
applied on line 5 or line 7 (see instructions) 175, 341 . : 

9 ~~~~~b~OOscM~o~r~2~~ ~--~~~~~+-------~--------~-------~~"I 
Subtract lines 7 and 8 from Ime 6a 1, 341, 894 . 

10 AnalysIs of Ime 9 

a Excess from 2008 

b Excess from 2009 

c Excess from 2010 

d Excess from 2011 

e Excess from 2012 

BAA 

211,913. 
178,868. 
322 956. 
348,309. 
279,848. 

TEEA0309L 12123112 

Form 990-PF (2012) 



F orm 990 PF (2012) L - OU1e M & B etty M Phillips Foundation 58-1326615 Page 10 
I Part XIV I Private operatmg Foundations (see Instructions and Part VII-A, question 9) N/A 

1 a If the founClatlon has received a ruling or determination letter that It IS a pnvate operating foundation, and the ruling 
IS effective for 2012, enter the date of the ruling . .. . .. 

b Check box to Indicate whether the foundation IS a pnvate operating foundation descnbed In section n 4942(j)(3) or I 4942(j)(S) 
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years 

Income from Part I or the minimum (a) 2012 (b) 2011 (c) 2010 (d) 2009 (e) Total Investment return from Part X for 
each year listed 

b 85% of line 2a 

c Qualifying dlstnbutlons from Part XII, 
line 4 for each year listed 

d Amounts Included In line 2c not used directly 
for active conduct of exempt activities 

e Qualifying dlstnbutlons made directly 
for active conduct of exem:rct activities. 
Subtract line 2d from line c 

3 Complete 3a, b, or c for the 
alternative test relied upon 

a 'Assets' alternative test - enter: 

(1) Value of all assets 

(2) Value of assets qualifying under 
section 4942(j)(3)(B)(I) . 

b 'Endowment' alternative test - enter 213 of 
minimum Investment return shown In Part X, 
line 6 for each year listed 

c 'Support' alternative test - enter: 

(1) Total support other than gross 
Investment Income (Interest, 
diVidends, rents, payments 
on sec unties loans (section 
S12(a)(S», or royalties) 

(2) Support from general public and 5 or 
more exempt organlzabons as prOVided 
In section 4942(J)(3)(B)(III) 

(3) Largest amount of support from 
an exempt organization 

(4) Gross Investment Income 

I Part XV I Supplementa~ Inform.ation (Complete th!s part C!nly if the foundation had $5,000 or more in 
assets at any time durmg the year - see instructions.) 

1 Information Regarding Foundation Managers: 
a List any managers of the foundation who have contnbuted more than 2% of the total contnbutlons received by the foundation before the 

close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) ) 

None 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of 
a partnership or other entity) of which the foundation has a 10% or greater Interest. 

None 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs: 

Check here ~ D If the foundation only makes contnbutlons to preselected chantable organizations and does not accept unsoliCited 
requests for funds If the foundation makes giftS, grants, etc (see Instructions) to Individuals or organizations under other conditions, 
complete Items 2a, b, c, and d 

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed: 

See Statement 8 
b The form In which applications should be submitted and information and matenals they should Include 

See Statement for Line 2a 
c Any submiSSion deadlines' 

See Statement for Line 2a 
d Any restnctlons or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors 

See Statement for Line 2a 
BAA TEEA0310L 12123/12 Form 990-PF (2012) 



58-1326615 Page 11 

RecIpient 
If recIpient IS an individual, 

Foundation show a~ relationship to any 
status of Purpose of grant or Amount foun atlOn manager or contribution 

Name and address (home or business) substantial contributor recIpient 

a Paid dUfing the year 

per attached listing ~nrelated exempt for charitable 385,135. 
, ~)Urposes in 

accordance with the 
foundation's 
governing instrument 

Total .. 3a 385,135 . 
b Approved for future payment 

Total .. 3b 

BAA TEEA0501 L 12123112 Form 990-PF (2012) 



Form 990·PF (2012) Louie M. & Betty M. Phillips Foundation 58-1326615 Page 12 

I Part XVI-A I Analysis of Income-Producing Activities 

Enter gross am'Ounts unless otherwise indicated. Unrelated business Income Excluded by section 512, 513, or 514 (e) 
(a) (b) (c) (d) Related or exempt 

Business Amount Exclu· Amount function Income 
code slon (See instructions.) 

1 Program service revenue code 
a 

b 

c 

d 
e 

f 
9 Fees and contracts from government agencies 

2 Membership dues and assessments 

3 Interest on savings and temporary cash Investments 14 61,04l. 
4 DIVidends and Interest from secuntles 14 139,918. 
5 Net rental Income or (loss) from real estate IF'" :, <.~"; , ;' ~~ 1'$1; /d< J ' .; "", 'i-"~"i\ ; ~ . ;, 

,tL,;! >', ¥;' -~<;';~F": ':i_,:\'-::'-""'>" " . , -, '".;,,,::'1 I 
a Debt-financed property 

b Not debt-financed property 

6 Net rental Income or (loss) from personal property 

7 Other Investment Income 14 69,60l. 
8 Gain or (loss) from sales of assets other than Inventory 18 74 937. 
9 Net Income or (loss) from speCial events. 

10 Gross profit or (loss) from sales of Inventory 

11 Other revenue ,,' ""<'" ~ , ' 'f,C" ,""",,' 1,« £,1 
}fA«+>~' r ' " }::,10(:,:"1F"'''-' - " ',," ':4-iff;"'fl'1~!' ' - - I , , ' 

a 

b 

c 

d 
e 

12 Subtotal. Add columns (b), (d), and (e) 1~1:'\0 :~>I">",, , ~, 345,497. '" 
13 Total. Add line 12, columns (b), (d), and (e) 13 345,497. 

(See worksheet In line 13 instructions to venfy calculations) 

I Part )(\11-8 I Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No. Explain below how each activity for which Income IS reported In column (e) of Part XVI-A contnbuted Importantly to the 
~ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See Instructions) 

N/A 

BAA TEEA05021 12123112 Form 990-PF (2012) 



s Foundation Page 13 

ransactlons an e 

Yes No 
1 Old the organization directly or indirectly engage In any of the following with any other organization 

described In section 501 (c) of the Code (other than section 501 (c) (3) organizations) or In section 527, 
relating to political organizations? 

a Transfers from the reporting foundation to a noncharltable exempt organization of: 

-::~¥ 
' ' . ; J . - '. t 

(1) Cash "" " " 1a (1) X 
(2) Other assets 1 a (2) X 

b Other transactions. ~ 
(1) Sales of assets to a noncharltable exempt organization 

(2) Purchases of assets from a noncharltable exempt organization 

(3) Rental of faCilities, equipment, or other assets 

(4) Reimbursement arrangements 

(5) Loans or loan guarantees 

(6) Performance of services or membership or fundralslng soliCitations 

c Sharing of faCilities, equipment, mailing lists, other assets, or paid employees. 

1 b (1) 

.. 1 b (2) 

1 b (3) 

1 b (4) 

1 b (5) 

1 b (6) 

1c 

d If the answer to any of the above IS 'Yes: complete the follOWing schedule. Column (b) should always show the fair market value of 
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value In 
any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received 

(a) Line no. (b) Amount Involved (c) Name of noncharltable exempt organization (d) DesCription of transfers, transactions, and sharing arrangements 

N/A 

2 a Is the foundation directly or Indirectly affiliated With, or related to, one or more tax-exempt organizations 
deScribed In section 501 (c) of the Code (other than section 501 (c)(3» or In section 527? 

b If 'Yes: complete the follOWing schedule. 

(a) Name of organization (b) Type of organization (c) DeSCription of relationship 

N/A 

Under penalties of perjury, I declare that I have examined thiS return, Including accompanying schedules and statements, and to the best of my knowledge and belief, It IS true. 

X 
X 
X 
X 
X 
X 
X 

Sign 
correct, an~~'i'A'8tt'TRUS1' COMPAlYr) IS based on ali information of which preparer has any knowledge 

IV: i:ZL~L- Z-u.~.Y1 :?I.J -}fJ/J~ Trustee 

May the IRS diSCUSS 
thiS return With the 

Here prep~~~hown sflw (see I ucbons ? 

Signature of officer or trustee H. ~ ~.n' h 11 ~ate Tille X Yes No 

PrlnVType preparer's name 11\ !er's 

11l Un 1\ JlI\.A 
I Date I Check ~ If I PTIN 

Paid v_ Russell Grunwald, CPA Ius rpA 5·';' 2.0 I!> self-employed POO061666 

Preparer Firm's name • V_Russell Grunwald>-.. t·e}\' • V Firm's EIN • 

Use Only Firm's address • PO Box 1522 " 
Brentwood, TN 37024-1522 Phone no (615) 377-9973 

BAA Form 990·PF (2012) 

TEEA0503L 03114113 

----------------- ----



LOylE M. & BETTY M. PHILLIPS FOUNDATION TIN 58-1326615 

FORM 990-PF RETURN OF PRIVATE FOUNDATION 

YEAR ENDED DECEMBER 31, 2012 

Part X Lines 1a,1b,and 1c 

MINIMUM INVESTMENT RETURN 

AVERAGE PORTFOLIO BALANCE 

Jan-11 

Feb-11 

Mar-11 

Apr-11 

May-11 

Jun-11 

Jul-11 
Aug-11 

Sep-11 

Oct-11 

Nov-11 
Dec-11 

Average amounts 

SECURITIES 

4.794.277 

4.666.230 
4.349.560 

4,329,245 

4,085,396 
4,218,780 

4,227,522 

4,175,775 
4,287,697 

4,230,364 

4,643,571 

4,668,006 

$ 4,389,702 
====~= 

CASH BALANCES 

BEGINNING ENDING 

123,875 (483) 

(483) 233.565 

233.565 603.450 

603,450 593,489 

593,489 583,568 

583,568 474,547 

474,547 491,661 

491,661 646,392 

646,392 603,298 

603,298 587,734 

587,734 31,047 

31,047 39,720 

AVGCASH 

61.696 

116.541 

418.508 
598,470 

588,529 

529,058 
483,104 
569,027 

624,845 
595,516 

309,391 

----- ---------

OTHER 

ASSETS 

35,384 

1,431,880 
1,431,880 

1,431,880 
1,431,880 

1,316,947 

1,316,947 
1,316,947 

1,316,947 
1,187,422 

1,187,422 
1,232,922 

1,232,922 

$ 410,839 1,319,666 
=================== 

$ 5,940,648 



ORGANIZATION PURPOSE AMOUNT 



2012 Federal Statements Page 1 
Louie M. & Be~ M. PhiliitS Foundation 

clo Equita Ie Trust ompany 58-1326615 

Statement 1 
Form 990-PF, Part I, Line 11 
Other Income 

(a) (b) Net (c) 
Revenue Investment Adjusted 

per Books Income Net Income 

Other Investment Income $ 69,601.$ 69,601. 
Total ~ 69,601.~ 69,601.~ 0. 

Statement 2 
Form 990-PF, Part I, Line 16a 
Legal Fees 

(a) (b) Net (c) (d) 
Expenses Investment Adjusted Charitable 
Per Books Income Net Income Purposes 

Legal Fees $ 1,792. $ 717. $ 1,075. 
Total ~ 1,792. ~ 717. ~ 1,075. 

Statement 3 
Form 990-PF, Part I, Line 16b 
Accounting Fees 

(a) (b) Net (c) (d) 
Expenses Investment Adjusted Charitable 

per Books Income Net Income PU;a!oses 

Accounting CPA $ 1,375. $ 550. $ 825. 
Accounting CPA - other: 1,055. 422. 633. 

Total ~ 2,430. ~ 972. ~ 1,458. 

Statement 4 
Form 990-PF, Part I, Line 16c 
Other Professional Fees 

(a) (b) Net (c) (d) 
Expenses Investment Adjusted Charitable 
per Books Income Net Income Purposes 

Investment Adv Fees - HHM Wealth Adv 
$ 11,640. $ 11,640. $ 6,984. 

Total $ 11,640. ~ 11,640. $ 6,984. 



2012 

Statement 5 
Form 990-PF, Part I, Line 18 
Taxes 

Payroll taxes 

Statement 6 
Form 990-PF, Part I, Line 23 
Other Expenses 

Auto expense 
Dues 
Insurance and medical 
Office expenses 

Statement 7 
Form 990-PF, Part III, Line 5 
Other Decreases 

Federal Statements 
Louie M. & Betty M. Phillips Foundation 

clo Equitable Trust Company 

(a) (b) Net 
Expenses Investment 

I;2e;r;: BQQk~ InS;;Qme 
$ 7,362. $ 2,945. 

Total $ 7,362. $ 2,945. 

(a) (b) Net 
Expenses Investment 

12er Books Income 

$ 5,250. $ 2,100. 
2,950. 1,180. 

58,872 . 23,549. 
507. 203. 

Total $ 67,579. $ 27,032. 

Page 2 

58-1326615 

(c) (d) 
Adjusted Charitable 

Net Im;Qme flJmQ~e~ 

$ 4,417. 
$ 4,417. 

(c) (d) 
Adjusted Charitable 

Net Income Pur120ses 
$ 3,150. 

1,770. 
35,323. 

304. 
$ 40,547. 

Diff in accrd inc and pass thru amounts $ 393,913. 
Total =$===3=9=3::f,=9:::::1=3=. 

Statement 8 
Form 990-PF, Part XV, Line 2a-d 
Application Submission Information 

Name of Grant Program: 
Name: 
Care Of: 
Street Address: 
City, State, Zip Code: 
Telephone: 
E-Mail Address: 
Form and Content: 

Submission Deadlines: 
Restrictions on Awards: 

Mr. Louie P. Buntin, Chief Executive Off 

3334 Powell Avenue P.O. Box 40788 
Nashville, TN 37204-0788 

By letter request only, specifying the applicant's 
request, qualifications and qualified tax status. 
Visit foundation's website at www.phillipsfoundation.org 
Restrictions, if any, are in accordance with the governing 
instrument in support of this Foundation. 



2012 Federal Supporting Detail 
Louie M. & Betty M. Phillips Foundation 

c/o Equitable Trust Company 

Other Income Producing Activities 
Interest on savings & cash investments 

Interest - Equitable Trust Company 
Interest - Equitable Trust Company 
Other interest - pass thru 
Other interest - pass thru investments 
Other interest - pass thru investments 

Other Income Producing Activities 
Dividends/interest from securities. 

Dividends - Equitable Trust Company 
Cap Gain Dist - Equitable Trust Company 
Dividends - pass thru 
Dividends - pass thru 

Other Income Producing Activities 
Other investment income [0] 

Pass thru inc fr various investments 
Pass thru inc fr various investments 
Pass thru inc fr various investments - net 
Pass thru inc fr various investments 
Pass thru inc fr various investments 

Net Investment Income / Adj. Net Income 
Interest on savings & cash Investments (see Screen 18) [0] 

Equitable Trust Company 
Equitable Trust Company 
Other interest - pass thru investments 
Other interest - pass thru investments 
Other interest - pass thru investments 

Net Investment Income / Adj. Net Income 
Dividends & interest from securities (see Screen 18) [0] 

Equitable Trust Company 
Equitable Trust Company - C/gain dists 
Dividends - pass thru investments 
Dividends - pass thru investments 

.. . 

$ 

Page 1 

58-1326615 

8,750. 
648. 
367. 
158. 

51,118. 
Total $ 61,041. =========:::::::::::::= 

$ 

Total $ 

$ 

Total $ 

$ 

Total $ 

$ 

134,852. 
2,159. 
1,774. 
1,133 . 

139,918. 

32. 
6,259. 
3,216. 

71,988. 
-11,894. 

69,601. 

8,750. 
648. 
367. 
158. 

51,118. 
61,041. 

134,852. 
2,159. 
1,774. 
1,133. 

Total =$===1=3=9=., 9=:1=8=. 



2012 Federal Supporting Detail 
Louie M. & Betty M. Phillips Foundation 

c/o Equitable Trust Company 

Net Investment Income / Adj. Net Income 
Other investment income 

Pass thru inc fr various investments 
Pass thru inc fr various investments 
Pass thru inc fr various investments 
Pass thru inc fr various investments 
Pass thru inc fr various investments 

Operating & Administrative Exp. (990-PF) 
Compensation of officers, etc. (see Screen 36.1)[0] 

Louie P. Buntin - Form W-2 
Equitable Trust Company 
Trustee fees Board Members 

Operating & Administrative Exp. (990-PF) 
Pension plan contributions 

Pension plan 

Operating & Administrative Exp. (990-PF) 
Occupancy 

Occupancy - rent of office 

Operating & Administrative Exp. (990-PF) 
Travel, conferences, etc. 

Meetings expenses, net of exp refunds 

Officers, Directors, Trustees Com pen. 
Employee benefit plan contribution 

Pension plan contribution 

Page 2 

58-1326615 

$ 32. 
6,259. 
3,216. 

71,988. 
-11£894. 

Total $ 69£601. 

$ 188,798. 
16,574. 

1£750. 
Total =$=====2=0=7=£=1=2=2=. 

$ 9£440. 
Total =$=======9=£=4=4=0=. 

$ 11£755. 
Total =$======1=1=£=7=5=5=. 

$ 4£283. 
Total =$=======4=£=2=8=3=. 

$ 9£440. 
Total =$=======9=£=4=4=0=. 



--------

2012 Federal Supporting Detail 
Louie M. & Betty M. Phillips Foundation 

clo Equitable Trust Company 

Officers, Directors, Trustees Compen. 
Expense account and other allowances 

Health Insurance and other 

Balance Sheet 
Savings and temporary cash investments 

Cash and cash equivalents 

Balance Sheet 
Other (Form 990-PF)[0] 

Real estate and other investments 

Balance Sheet 
Capital stock, trust principal, or current funds 

Cost of portfolio Trustmark 

FMV of Assets (990-PF) 
Savings and temporary cash investments 

Cash and cash equivalents 

FMV of Assets (990-PF) 
Other [0] 

Real estate and other investments 

Page 3 

58-1326615 

$ 58,730. 
Total =$======5=8=,=7=3=0=. 

$ 39,720. 
Total =$======3=9=,=7=2=0=. 

$ 980,758. 
Total =$======98=0=,=7=5=8=. 

$ 4,261,305. 
Total =$==~4~,2=6=1~,=3=0=5=. 

$ 39,720. 
Total $ 39,720. ======::::::::::==:::::=:::::::::: 

$ 1,232,922. 
Total =$===1=,=2=3=2=,9=2=2=. 




