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Form gg/o'P F

‘ Treate
Department of the Treasury
Internal Revenue Service

Return of Private Foundation
R or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

Note, The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2012

For calendar year 2012, or tax year beginning

, 2012, and ending

. ) . A Employer identification number
Louie M. & Betty M. Phillips Foundation 58-1326615
c/o Equitable Trust Company B Telephone number (see the instructions)
4400 Harding Pike, Suite 310 615-460-9240
Nashville, TN 372
37205 C  If exempton application 1s pending, check here ™ I:l
G Check all that apply: | Inthial return - Imitial return of a former public chanty D 1 Foreign organizations, check here ,D
Final return Amended return

[ {Address change

~|Name change

H Check type of organization

X| Section 501(c)(3) exempt private foundation
[_]Sectlon 4947(a)(1) nonexempt charitable trust [_]Other taxable private foundation | E

1 Fair market value of all assets at end of year

(from Part il, column (c), Iine 16) Other (specify)

J  Accounting method MCash

|_| Accrual
F

2 Foreign organizations meeting the 85% test, check

here and attach computation > D
If private foundation status was terminated
under section 507(b)(1)(A), check here > D

If the foundation 1s 1n a 60-month termination

>3 5,940, 648. (Partl, column (d) must'be on'cash basis )~ ~— | under section 507(b)(1)(B), check here » |—|
{Part | Ié;‘;le);,ss:z soprl::‘t’;:/%?:;gm ts n (a)Revenue and (b) Net investment (c) Adjusted net (@) Df|sbursemen|ts
columns (b), (c), and (d) may not neces-| EXPENSES Per books Income income pu%ggfs"t(ig:h
sarily equal the amounts in column (a) basis only)
(see instructions) )
T Contrbutions, gifts, grants, etc, received (att sch) Wt % b g ”
2 ck™ if the foundn 1s not req to att Sch B .
3 Intereston savings and temporary
cash investments 61,041. 61,041. N/A i
4 Dividends and interest from secunities 139,918, 139,918, i .
5a Gross rents
b Net rental income N TR R ®
or (loss) IR o RS
E 6ta) Net gain/(loss) from sale of assets not on line 10 74,937. -
Gross sales price for all
Vv assets on line 6a 976’ 451. .
E Capital gan net income (from Part IV, line 2) s b e R 74 , 937.|
N 8 Net short-term capital gain Cdy pRORITY ke Jol B FaT FRIGEET
&9 g 9 Income modifications R - IR
= 10 a Gross sales less ; Wi -
< it Srd A o a3
=) b Less Cost of
goods sold 5. L s .
& c Gross profit/(loss) (att sch) ST RITMIi."
é 11 Other income (attach schedule)
= See Statement 1 69,601. 69, 601.
12 Total. Add lines 1 through 11 345, 497, 345,497, e
_é. . 13 Compensation of officers, directors, trustees, etc 207 7 1227. 82 ’ 849, 124 7 213.
te 14 Other employee salaries and wages
‘f— 15 Pension plans, employee benefits 9, 440. 3,776. 5,664.
;‘; a | 16a Legal fees (attach schedule) See St 2 1,792. 717. 1,075.
;ﬁ nDn b Accounting fees (attach sch) See St 3 2,430. 972. 1,458.
v 'N c Other prof fees (attach schy See St 4 11, 640. 11, 640. 6,984.
g Is 17 Interest
E ; 18 Taes (attach scheduleXsee mstrs)y. = S€€ Stm 5 7,362. 2,945, 4,417.
A A | 19 Depreciation (attach F -~
l1’ T sch) and depletion
N v |20 Occupancy 11,755, 4,702, 7.053.
G E | 21 Travel, conferences, and meetings 4,283, 1,713. 2,570.
ﬁ E | 22 Printing and publications
D )|§ 23 Other expenses (attach schedule)
s See Statement 6 67,579. 27,032. 40,547.
2 | 24 Total operating and administrative
s expenses. Add lines 13 through 23 323,403. 136, 346. 194,041.
25 Contnibutions, gifts, grants paid Part XV 385, 135. 385, 135.
26 Total expenses and disbursements.
Add lines 24 and 25 708,538. 136, 346. 579,176.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements -363,041.
b Net investment income (if negative, enter -0-) 209 ’ 151.
C Adjusted net income (if negative, enter -0-) Sy .

BAA For Papemorﬁeduction Act Notice, see instructions.

TEEAO504L 12/2312 N

Form 990-PF 2012
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Form 990-PF (2012) Louie M. & Betty M. Phillips Foundation

58-1326615

Page 2

-Balance Sheets

Attached schedules and amounts In the description
column should be for end-of-year amounts only

Beginning of year

End of year

(See nstructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

8
9

0u-Mmununp

"

12
13
14

15
16

10a Investments — U.S. and state government

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Cash — non-interest-bearing

Savings and temporary cash investments

126,487.

39,720.

39,720.

Accounts receivable >~

i

Less allowance for doubtful accounts ———————

Pledges receivable >

Less: allowance for doubtful accounts *

Grants receivable T

Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) *»

Less allowance for doubtful accounts *>

Inventortes for sale or use

Prepaid expenses and deferred charges

obligations (attach schedule)

807,549.

682,769.

698,223.

3,039,102,

2,558,058.

3,969,783.

Investments — land, buildings, and
equipment’ basis.

Sk

ﬁgg

W
3 i ¥
Y
L3 -
T 586

Less. accumulated depreciation
(attach schedule) -

Investments — mortgage loans

Investments — other (attach schedule)

1,045,121.

980 758.

1,232,922,

Land, bulldings, and equipment basis™

Less' accumulated depreciabon |
(attach schedule) >

i

@

"3wé?¢ T

S

PR
AR BT

|

Other assets (describe > )

Total assets (to be completed by ali filers —
see the instructions. Also, see page 1, item [}

5,018, 259.

4,261,305,

5 940, 648.

17
18
19
20
21

NM——A=r =@ —r

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other habilities (describe™ )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29

30
31

VO v-Mmund» —-mZ
numoOoZpr>»m OZCT

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestrncted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here » |X
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

5,018, 259.

4,261, 305.

Paid-in or capital surplus, or land, building, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

5,018,259.

Total liabilities and net assets/fund balances
(see instructions)

5,018, 259.

4,261,305.] .-

4,261,305.] >~/

[Partiil[ Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year —

end-of-year figure reported on prior year's return}

SO hWN

Enter amount from Part |, ine 27a
Qther increases not included in hine 2 (1temize) >
Add lines 1, 2, and 3
Decreases not included in fine 2 (itemize)}
Total net assets or fund balances at end of year (line 4 minus hine 5) —

Part Il, column (b), hne 30

Part 11, column (@), hine 30 (must agree with

5,018, 259.

-363,041.

4,655,218,

393,913,

A [B[(WIN|=

4,261,305,

BAA

TEEA0302L 12/06/12

Form 990-PF (2012)
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Form 990-PF (2012) Louie M. & Betty M. Phillips Foundation
[REIVAN Capital Gains and Losses for Tax on Investment Income

58-1326615

Page 3

(a) List and describe the kind(s) of proper%sold (e g, real estate,

(D) How acquired

(C) Date acquired

(d) Date sold

2:story brick warehouse; or common stock, 200 shares MLC Company) P Murchase | (month, day, year) | (month, day, year)
1a Various Equitable Trust Company Transactions P Various | Various
b
c
d
e
(e) Gross sates price () Depreciation allowed (gf Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus () minus (g)

a 976,451. 901,514. 74,937.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value () Adjusted basis (k) Excess of column (1)
as of 12/31/69 as of 12/31/69 over column (), if any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 74,937.
b
c
d
e
2 Capital gain net income or (net capital loss) —[:; ég‘s'),algr?tgrnfgf :p] ggﬂ || “2:; :I— 2 74,937
, .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)*
If gain, also enter in Part I, ine 8, column (c) (see instructions). If (loss), enter -0- ]_
nPart 1, ine 8 3 74,937.

: Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod?

If 'Yes,' the foundation does not qualify under section 4940¢e) Do not complete this part

D Yes

No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (b) (c (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning 1n)
2011 670,990. 6,493,213. 0.103337
2010 648,574. 6,513,515. 0.099574
2009 503,471. 6,525,668. 0.077152
2008 602,022. 7,956,189. 0.075667
2007 620,717. 9,039, 761. 0.068665
2 Total of ine 1, column (d) 2 0.424395
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.084879
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 6,028,404.
5 Multiply line 4 by line 3 5 511, 685.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 2,092.
7 Addlines 5 and 6 7 513,777.
8 Enter qualifying distributions from Part XIi, line 4 8 579,176.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions.
BAA Form 990-PF (2012)

TEEA0303L 12/06/12




Form 990-PF (2012) Louie M. & Betty M. Phillips Foundation 58-1326615

Page 4

[Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(¢), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here > L_] and enter 'N/A' on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements in Part V, 1

2,092.

check here *™ and enter 1% of Part |, ine 27b

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, column (b)

N

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-)

Add hnes 1 and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

albiwin

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

MU hWw

Credits/Payments
a 2012 estimated tax pmts and 2011 overpayment credited to 2012 . 6a 3,010.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 4
d Backup withholding erroneously withheld 6d . A

Total credits and payments Add lines 6a through 6d

7
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 s attached
9
0

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid =1

7
8
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 9
0
1

11 Enter the amount of line 10 to be: Credited to 2013 estimated tax > 918.| Refunded 1

tPart Vil:Ay| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)?

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenials published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year-

Yes | No

(1) On the foundation ] 0. (2) On foundation managers. S 0. g

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >S5 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, ' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? .
7 Did the foundation have at least $5,000 in assets at any time during the year? /f Yes, ' complete Part li, column (c), and Part XV
8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) >

TN

b If the answer is 'Yes' to hine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,' attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5)
for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? /f 'Yes,' complete Part XIV

10 Did any persons become substantial contributors during the tax year? If 'Yes, ' attach a schedule listing their names
and addresses

10

X

BAA Form 990-PF (2012)

TEEA0304L 12/07/12




Form 990-PF (2012) Louie M. & Betty M. Phillips Foundation 58-1326615 Page 5
[Part VII-A™ T5tatements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes’, attach schedule (see instructions) 1 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address - " http://www.phillipsfoundation.org _ ______________
14 The books are in care of > Louie Buntin, Director ___ Telephone no. » 615-385-5949
Locatedat™ P.Q. Box 40788 _Nashville TN _ ____________. Z2P+4>  37204-0788 ___ __ ]
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 9%0-PF in lieu of Form 1041 — Check here N/A » D_
and enter the amount of tax-exempt interest received or accrued during the year .. ’Iis | N/A
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authonty over a Yes | No
bank, securities, or other financial account in a foreign country? . 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country >

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1 a During the year did the foundation (esther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days )

b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

c Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2012?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2012, did the foundation have ang undistributed income (lines 6d
and 6e, Part XllI) for tax year(s) beginning before 20127

If "Yes,' st the years ™ 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation ts not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.)

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes

b If 'Yes,' did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the Sa/ear period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2012 )

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize Its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2012?

|:|Yes No

3b| NYA
4a X
4b X

BAA

TEEAQ305L 12/07112

Form 990-PF (2012)



Form 990-PF (2012) Louie M. & Betty M. Phillips Foundation 58-1326615 Page 6
[Part VII-B TStatements Regarding Activities for Which Form 4720 May Be Required (confinued)
5 a During thé year did the foundation pay or incur any amount to.
(1). Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes m No
(4) Provide a grant to an organization other than a chantable, etc, organization described
in section 509(¢a)(1), (2), or (3), or section 4940(d)(2)? (see nstructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to guallgf under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? . 5b NVA

Organizations relying on a current notice regarding disaster assistance check here > |:|
c If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemption from the . e
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No |.- ol
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d) 2t g
62 D1d e foundaton, durng e [ves [®No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes
b If ‘Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
|‘P,art VIl [lnformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (c)Compensation (d) Contributions to

’year, receive any funds, directly or indirectly, to pay premiums

1

(e) Expense account,

(@ Name and address qdurs pervesk | (fnotpaa, | - employes beneft, | - ofher alowances
compensation

_Louie P. Buntin_ CEO 188,978. 9, 440. 58,730.
3303 Wimbleton Road _ __ _____ 40.00

Nashville, TN 37215
_Equitable Trust Company_ _ __ _ _ Trustee 16,574. 0. 0.
_4400 Harding pike, Suite 310 __| O

Nashville, TN 37205

4 board members Director(s) 1,750. 0. 0.

0

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,00Q

BAA

TEEAO306L 12/25/12

0
Form 990-PF (2012)



Form 990-PF (2012) Louie M. & Betty M. Phillips Foundation 58-1326615 Page 7

[Ba@VIm[Tnformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other heneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

Part IX-B/| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3 >

0.

BAA

TEEAQ307L  12/22/12

Form 990-PF (2012)



Form 990-PF (2012) Louie M. & Betty M. Phillips Foundation 58-1326615 Page 8

[BanXel Minimum Investment Return (ATl domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Far market value of assets not used (or held for use) dlrectly in carrying out charitable, etc, purposes I_-—]
a Average monthly fair market value of securities .. . 1a 4,389,702.
b Average of monthly cash balances o . 1b 410,8389.
¢ Fair market value of all other assets (see instructions) 1c 1,319,666.
d Total (add lines 1a, b, and ¢) . . 1d 6,120, 207.
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detailed explanatton) . | 1 eI 0. .
2 Acquisition indebtedness applicable to line 1 assets e e 2 0.
3 Subtract line 2 from line 1d 3 6,120,207.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 91,803.
5 Net value of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and on Part V line 4 5 6,028,404.
6 Minimum investment return. Enter 5% of line 5 6 301,420.
|E_a ;;,_&! | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here * ﬂand do not complete this part.)
1 Minimum investment return from Part X, line 6 1 301,420.
2 a Tax on investment income for 2012 from Part VI, line 5 2a 2 ,092. g_g’
b Income tax for 2012. (This does not include the tax from Part VI.) 2b e
¢ Add lines 2a and 2b 2c 2,092.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 299, 328.
4 Recoveries of amounts treated as qualifying distnibutions 4
5 Add lines 3 and 4 5 299, 328.
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIlI, line 1 7 299, 328.
[Part XII.] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes. - §
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 579,176.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the &—*gﬁ
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, line 4 4 579,176.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 2,092.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 577,084.
Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2012)

TEEAQ308L 12/22/12




For 990-PF (2012) Louie M. & Betty M. Phillips Foundation 58-1326615 Page 9
Part Xllt  Undistributed iIncome (see instructions)

€)] (b) (c) (d)
Corpus Years prior to 2011 2011 2012

1 Dustributable amount for 2012 from Part X!,
ine 7 299, 328.
1

2 Undistnibuted income, if any, as of the end of 2012:
a Enter amount for 2011 only 0.
b Total for prior years. 20 ,20 ,20 0.

3 Excess distributions carryo@,_;f anyIJ_Z-OIZ. -

a From 2007 175, 341.
b From 2008 211, 913.
¢ From 2009 178, 868.
d From 2010 322, 956.
e From 2011 348, 3009,
t Total of ines 3a through e 1,237,387. :
4 Qualitying distnbutions for 2012 from Part FEE ) » o o i
Xil,lined > § 579,176. L o € et ;&;3 L s LI i

a Applied to 2011, but not more than ne 2a | <% B T et 0.1 o

b Applied to undistributed income of prior years| .« fg%?: L - 5
(Etection required ~ see instructions) > . 0.]. 4. g g

X N ’«x k4

c Treated as distnbutions out of corpus 2% SR
(Election required — see instructions) 0.f " ... @@

R,
d Applied to 2012 distributable amount BET S NN Y LAt 2
e Remaining amount distributed out of corpus 279,848 .3 T s@FY

)§‘=\
8.
5  Excess distributions carryover applied to 2012 B V;;v_%‘éi b : 0

(If an amount appears in column (d), the 3
same amount must be shown in column (a) ) \ -

6 Enter the net total of each column as
indicated below:

a Corpus Add fines 3f, 4¢, and 4e. Subtract line §

b Prior years' undistributed income Subtract
hine 4b from line 2b

c Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6c from hne 6b Taxable
amount — see instructions

e Undistributed income for 2011 Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2012. Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2013

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see nstructions)

8 Excess distributions carryover from 2007 not o3 ‘}v - .
applied on line 5 or hine 7 (see instructions) 175, 341. . - N al . £
9 Excess distributions carryover to 2013. ‘ ‘ L ‘
Subtract ines 7 and 8 from line 6a 1,341,894.
10 Analysis of ine 9
a Excess from 2008 211,913. :
b Excess from 2009 178, 868.
¢ Excess from 2010 322, 956.
d Excess from 2011 348, 309.
e Excess from 2012 279,848.
BAA Form 990-PF (2012)

TEEAQ309L 12/23/12




Form 990-PF (2012) Louie M. & Betty M. Phillips Foundation 58-1326615 Page 10

(Part XIV_ | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determinatron letter that it 1s a private operating foundation, and the ruling
1S g:ffectnve for 2012, enter the date of the ruling .. . . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Fart | or the minimum (@) 2012 (b) 2011 (O 2010 (d) 2009 (e) Total

each year hsted
b 85% of line 2a.

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included 1 line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(1)(3)(8)(?; .

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizattons as provided
in section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
{Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

See Statement 8
b The form in which applications should be submitted and information and matenals they should inciude

See Statement for Line 2a
¢ Any submission deadlines’

See Statement for Line 2a
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

See Statement for Line 2a
BAA TEEAO310L 12/23/12 Form 990-PF (2012)




Form 990-PF (2012) Louie M. & Betty M. Phillips Foundation 58-1326615 Page 11
[ Part XV |Supplementary Information (continued)

3 Grants arid Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an individual,

Recipient show any relationship to any [ Qundation Purpose of grant or
foundation manager or | Status of Fc):ontrlbu%on Amount
Name and address (home or business) substantial contributor | reciprent
a Paid during the year
per attached listing jinrelated exempt [for charitable 385,135.

purposes in
accordance with the
foundation's
governing instrument

14

Total > 3a 385,135.

b Approved for future payment

Total
BAA TEEAOS0IL  12/23/12

Form 990-PF (2012)



Form 990-PF (2012) Louie M. & Betty M. Phillips Foundation 58-1326615 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) (©) (d) Related or exempt
Business Amount Exclu- Amount function Income
1 Program service revenue code g;gg (See instructions.)
a
b
c
d
e
| f
i g Fees and contracts from government agencies
‘ 2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 61,041.
4 Dividends and interest from securtties 14 139,918.
5 Net rental income or (loss) from real estate R L S N o T E e e I T S . s
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
: 7 Other investment income 14 69,601.
1 8 Gawn or (loss) from sales of assets other than inventory 18 74,937.
| 9 Net income or (loss) from special events.
10 Gross profit or (loss) from sales of inventory
11 Other revenue Lok o JERL ] RPN ;w_,,u s r: . = 3,;1‘@7@3:’%‘%5' B 1 " ;"4\%@%&&9@:;», —
a
b
| c
d
e
12 Subtotal. Add columns (b), (d), and (e) PSRN I 345,497,
13 Total. Add line 12, columns (b), (d), and (e) 13 345,497.
(See worksheet in line 13 mstructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
1 Line No. |Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contributed importantly to the
| v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

BAA TEEAOS02L 12/23/12 Form 990-PF (2012)




Form 990-PF (2012) Louie M. & Betty M. Phillips Foundation 58-1326615 Page 13

|Part XVII [Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, .
relating to political organizations? LE

a Transfers from the reporting foundation to a noncharitable exempt organization of: P
(1) Cash .. .. . e . . Ta(l) X
(2) Other assets v e . .. . . Ta(2) X

b Other transactions. J
(1) Sales of assets to a noncharitable exempt organization . 1b() X
(2) Purchases of assets from a noncharitable exempt organization .. 1b(@ X
(3) Rental of facilities, equipment, or other assets . . 1b(3) X
(4 Reimbursement arrangements . 1b (4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. 1c X

d If the answer to any of the above I1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
! the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
i any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descrnibed in section 501(c) of the Code (other than section 501(¢)(3)) or in section 527? D Yes No
b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have exammned this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

. - f
correct, andr. c%h?e' aﬁtﬁomm cmmo 1s based on all information of which preparer has any knowledge _
LR ] May the IRS discuss

i Slgn this return with the
\‘ Here B s donc) o S/ 52U rrustee pepare oun Sl
Signature of officer or trustee 37 . %ez L q Rate Title rﬁ“s r—lNo
Print/Type preparer's name Prdpaler's ure Date Check [l(_’ d |PTIN
Paid V. Russell Grunwald, CPA LJMAM%CPA 5122013 |serempioyed | po0061666
Preparer |[Fim'sname ™ V. Russell Grunwald, é‘

L' Firm's EIN ™ _
Use only Firm's address ™ PO Box 1522

Brentwood, TN 37024-1522 Phone no (615) 377-9973
BAA Form 990-PF (2012)

TEEAO503L 03/14/13




LOUIE M. & BETTY M. PHILLIPS FOUNDATION TIN 58-1326615
FORM 990-PF RETURN OF PRIVATE FOUNDATION

YEAR ENDED DECEMBER 31, 2012

Part X Lines 1a,1b,and 1¢
MINIMUM INVESTMENT RETURN

AVERAGE PORTFOLIO BALANCE

CASH BALANCES

OTHER

SECURITIES BEGINNING ENDING AVG CASH ASSETS
Jan-11 4,794,27_7 123,875 (483) 61,696 1,431,880
Feb-11 4,666,230 (483) 233,565 116,541 1,431,880
Mar-11 4,349,560 233,565 603,450 418,508 1,431,880
Apr-11 4,329,245 603,450 593,489 598,470 1,431,880
May-11 4,085,396 593,489 583,568 588,529 1,316,947
Jun-11 4,218,780 583,568 474,547 529,058 1,316,947
Juil-11 4,227,522 474,547 491,661 483,104 1,316,947
Aug-11 4,175,775 491,661 646,392 569,027 1,316,947
Sep-11 4,287,697 646,392 603,298 624,845 1,187,422
Oct-11 4,230,364 603,298 587,734 595,516 1,187,422
Nov-11 4,643,571 587,734 31,047 309,391 1,232,922
Dec-11 4,668,006 31,047 39,720 35,384 1,232,922
Average amounts $ 4,389,702 $ 410,839 1,319,666
- $ 5,940,648




A O

American Red Cross Annual Support $1,000
Antigue and Garden Show Underwriting support $2,500
Aubum University Annual Fund $30,000
Belmont University Capital support $12,500
180y Scouts Annual Support $1,000
IBoys and Girls Club of Davidson County Capital and operating support $12,500
ICheekwood Underwriting support $7,100
Chnstian Women’s Job Corps Operating support $500
Center for Nonprofit Management Operating support $5,000
Charis Ministnes Operating support $1,000
Community Foundation of Middle Tennessee Operating support for GivingMatters com. $5,000
Cumberland Heights Capital support 325,000
Frends of Warner Park Operating support for the S.W.E.A T. Program }$2,500
Eckerd College Capital and operating support $31,000
Girl Scouts of Middle Tennessee Support for Project L E A.D. $5,000
Harvest Hands Community Development Corporation Operating support $5,000
IMartha O'Bryan Center Operating support $2,500
[Hope Clinic for Women Operating support $5,000
IMinnie Pearl Cancer Foundation Operating support $5,000
[Men of Valor Capital and operating support $35,000
Nashvilie Children’s Alliance Operating support $2,500
Our Kids Operating support $5,000
Progress Support for the Day Service Program. $2,500
Safe Haven Family Shelter Operating support $5,000
Saint Andrew's Sewanee School Annual Fund $5,000
Salama 3 g i Operating support . ..¢ $2,500
Siloam Family Health Center i 5 * Operating support » $3.000
Sexual Assault Center Operating support $2,500
Southeastem Council of Foundations Operating support $6,000
The Next Door Operating support $12,500
The Sponsors N %, Scholarship funding $2,000
Walden's Puddle Wildlife Rehabiiitation Center o 2 i Operating support s ] 515,000 -
AGAPE- ﬁ it 72 S Operating'support 4% e $3,000
Alive:Hospice # i b Patient Assistance Fund und© $5,000
Amencan Cancer Society- Memorial Foundation Hope Lodge OperatlnLupport 55,000
IBelle Meade United Methodist Church Operating support $5,000
[Family and Children’s Service Programming £ $5,000
4 2 Annual support ; $2.500 .3
r R Underwriting i o $10,000:%
IFirst: Baptlst Church* *? & e ] 2 Operating'support 4% B $10.000”
IFriends of Radnor Lake i * Underwnting $4,500 |
. IGilda’s Ciub Nashville Operating support $4,950
YHearing Bridges (formerly League of the Deaf and Hard of Hearing/ EAR Foundation) JOperating support $2,500
Interfaith Deptal Chini Operating support H $10,000
Iroquois Steeplechase & . Underwriting fo 32,500
Oasis Center iR i C g Programming - $7.500
Park Center ’ Programming ¢ $5,085
Pastoral Counseling Center Operating support $5,000
Tennessee Poison Center Operating support $1,000
The Ladies’ Hermitage Association Operation support $10,000
The Tennessee Parks and Greenways Foundation Operating support 51,000
Time to Rise i 2 Programming $1.000
Watkins College of Art, Design and Film Annual fund $2,500
YWCA Operating support $5,000
Junlor Advisory Board
|Harpeth Hall Annual Fund $1,500
[Harding Academy Annual Fund $1,000
Friends of Radnor Lake Memonal gifti-Betty and Rogers Buntin $15.000
Walden's Puddle Wiidlife Rehabilitation Center Operating support $1,000

Wounded Warrior Project Operating support $1,000
TOTAL $385,135




2012 Federal Statements Page 1
Louie M. & Betty M. Phillips Foundation
clo Equitable Trust Company 58-1326615
Statement 1
Form 990-PF, Part|, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income Net Ipncome
Other Investment Income $ 69,601.8 69,601.
Total $ 69,601.85 69,601.8 0.
Statement 2
Form 990-PF, Part |, Line 16a
Legal Fees
(a) ({b) Net (c) (d)
Expenses Investment Adjusted Charitable
Per Books Income Net Income Purposes
Legal Fees $ 1,792. § 717. $ 1,075.
Total $ 1,792. $ 717. 5 1,075.
Statement 3
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income _Net Income Purposes
Accounting CPA $ 1,375. ¢ 550. $ 825.
Accounting CPA - other 1,055. 422, 633.
Total $ 2,430. § 972. $ 1,458.
Statement 4
Form 990-PF, Part |, Line 16¢
Other Professional Fees
(a) (b) Net {c) (4)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Investment Adv Fees - HHM Wealth Adv
$ 11,640. § 11,640. $ 6,984.

Total § 11,640. $ 11,640.

$ 6,984.




2012 Federal Statements Page 2
Louie M. & Betty M. Phillips Foundation
cl/o Equitable Trust Company 58-1326615
Statement 5
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
_per Books _ Income _Net Income _ Purposes
Payroll taxes . $ 7,362, § 2,945. $ 4,417.
Total $ 7,362. $ 2,945. $ 4,417.
Statement 6
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (4)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Auto expense $ 5,250. § 2,100. $ 3,150.
Dues 2,950. 1,180. 1,770.
Insurance and medical 58,872. 23,549. 35, 323.
Office expenses 507. 203. 304.
Total $§ 67,579. $ 27,032. 5 40,547.
Statement 7
Form 990-PF, Part lll, Line 5
Other Decreases
Diff in accrd inc and pass thru amounts $ 393,913.
Total $ 393,913.

Statement 8
Form 990-PF, Part XV, Line 2a-d

Application Submission Information

Name of Grant Program:
Name :

Care Of:

Street Address:

City, State, Zip Code:
Telephone:

E-Mail Address:

Form and Content:

Submission Deadlines:
Restrictions on Awards:

Mr.
3334 Powell Avenue P.0O. Box 40788

Louie P. Buntin, Chief Executive Off

Nashville, TN 37204-0788

By letter request only, specifying the applicant's
request, qualifications and qualified tax status.
Visit foundation's website at www.phillipsfoundation.org

Restrictions, if any, are in accordance with the governing

instrument in support of this Foundation.




2012 Federal Supporting Detail Page 1
Louie M. & Betty M. Phillips Foundation
clo Equitable Trust 58-1326615

Other Income Producing Activities

Interest on savings & cash investments

Interest - Equitable Trust Company $ 8,750.

Interest - Equitable Trust Company 648.

Other interest - pass thru 367.

Other interest - pass thru investments 158.

Other interest - pass thru investments 51,118.
Total § 61,041.

Other Income Producing Activities

Dividends/interest from securities.

Dividends - Equitable Trust Company $ 134,852.

Cap Gain Dist - Equitable Trust Company 2,159.

Dividends - pass thru 1,774.

Dividends - pass thru 1,133.
Total § 139,918.

Other Income Producing Activities

Other investment income [O]

Pass thru inc fr various investments $ 32.

Pass thru inc fr various investments 6,259.

Pass thru inc fr various investments - net 3,216.

Pass thru inc fr various investments 71,988.

Pass thru inc fr various investments -11,894.
Total § 69,601.

Net Investment Income / Adj. Net Income

Interest on savings & cash investments (see Screen 18) [O]

Equitable Trust Company $ 8,750.

Equitable Trust Company 648.

Other interest - pass thru investments 367.

Other interest - pass thru investments 158.

Other interest - pass thru investments 51,118.
Total $ 61,041.

Net Investment Income / Adj. Net Income

Dividends & interest from securities (see Screen 18) [O]

Equitable Trust Company $ 134,852.

Equitable Trust Company - C/gain dists 2,159.

Dividends - pass thru investments 1,774.

Dividends - pass thru investments 1,133.
Total $ 139,918.




2012 Federal Supporting Detail Page 2

Louie M. & Betty M. Phillips Foundation
clo Equitable Trust Company 58-1326615

Net Investment income / Adj. Net Income
Other investment income

Pass thru inc fr various investments $ 32.
Pass thru inc fr various investments . 6,259.
Pass thru inc fr various investments . 3,216.
Pass thru inc fr various investments 71,988.
Pass thru inc fr various investments -11,894.

Total § 69,601.

Operating & Administrative Exp. (390-PF)
Compensation of officers, etc. (see Screen 36.1)[O]

Louie P. Buntin - Form W-2 $ 188,798.
Equitable Trust Company 16,574.
Trustee fees Board Members . 1,750.

Total $ 207,122.

Operating & Administrative Exp. (390-PF)
Pension plan contributions

Pension plan . $ 9,440.
Total $§ 9,440.

Operating & Administrative Exp. (390-PF)

Occupancy

Occupancy - rent of office . 8 11, 755.
Total $§ 11,755,

Operating & Administrative Exp. (990-PF)

Travel, conferences, etc.

Meetings expenses, net of exp refunds $ 4,283.
Total $ 4,283.

Officers, Directors, Trustees Compen.

Employee benefit plan contribution

Pension plan contribution $ 9,440.

Total $§ 9,440.




2012 Federal Supporting Detail Page 3
Louie M. & Betty M. Phillips Foundation
clo Equitable Trust Company 58-1326615

Officers, Directors, Trustees Compen.

Expense account and other allowances

Health Insurance and other $ 58,730.
Total S 58,730.

Balance Sheet

Savings and temporary cash investments

Cash and cash equivalents $ 39,720.
Total $ 39,720.

Balance Sheet

Other (Form 990-PF)[O]

Real estate and other investments $ 980, 758.
Total § 980, 758.

Balance Sheet

Capital stock, trust principal, or current funds

Cost of portfolio Trustmark $ 4,261, 305.
Total $ 4,261, 305.

FMV of Assets (990-PF)

Savings and temporary cash investments

Cash and cash equivalents $ 39,720.
Total 3 39,720.

FMV of Assets (990-PF)

Other [O]

Real estate and other investments $ 1,232,922.
Total $ 1,232,922,






