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990-P Retum of Private Foundation | oMBNo. 1545-0052
o F or Section 4947(a)(1) Nonexempt Charitable Trust 2@ 1 2
Department of the Treasury Treated as a Private Foundation
Internal Revenue Service

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

For calendar year 2012 or tax year beginning , 2012, and ending » 20
Name of foundation * A Employer ikdentification number
Palmetto Farms Foundation 57-6178213

Number and street (or P.O. box number if mail Is not delivered to street address) Roonvsuite B Tedephone number {see instructions)

101 Fermwood Lane
City or town, state, and ZIP code

Greenville, SC_29607

864-271-9350
C 1f exemption application is pending, check hered ]

G Checkall thatapply: [ Initial retum 8 Initial retumn of a former public charityl 0 1. Foreign organtzations, check here . . »0
1 Final retum Amended retum et "
[] Address change [] Name change . zdmkgmwamhmw&“:ll]
H Check type of organization: Section 501(c)(3) exempt private foundation If private foundation status was termina
[ Section 4847(a)1) nonexempt charitable trust [ Other taxable private foundation | o S0/ PXWAk checkhers . .. - >[]
| Fair market value of all assets at | J Accounting method: [/] Cash [ Accrual | £ i te foundation is in a 60-month .
end of year (from Part i, col. (c), [ Other (specify) under section S07X1XB), check here .»
line 16)» $§ },004,378 {Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The fotal of Revenue {d) Disbursements
ammtsinoommm),(c).and(d)mymtnecﬂzﬁmyeqml O pares er BN et | () Adiustedinat | Tor clrartabe
the amounts in column (a) {see instructions)) books {cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) 89,832
2 Check » [] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 2 2
4 Dividends and interest from securities 22,728 22,728
5a Gross rents . .
b Netrentalmcomeor(los)
g 6a Net gain or (foss) from sale of assets not on line 10
5 b Gross sales price for all assets on fine 6a
al 7 Capitalgamnetmcome(fromPartNlmeZ) . 1,680
f£| 8 Netshort-term capital gain . .- .
9 Income modifications .- - -
10a Grossaleslmumsandallowarm
b Less:Costofgoodssold ... .
¢ Gross profit or (loss) (attach schedule) .
11 Other income {attach schedule) 569 -669
12__ Total Add lines 1 through 11 _. - 111,993 23741
|13 Compensation of officers, dmctors.trmtees,etc
§ 14 Otheremployaesalanesandwagas .
& | 15 Pension plans, ploy
81182 Legal fees (attach schefiule) “LCE”\/F@ 50 50 50
° b Accounting fees (; edule) A o
8| ¢© Otherpmfewonalfeq yémquulﬁ) 20135 19 1,110 1,110 1,110
B{17 Interest . Q - -
8|18 Taxes(aﬂadrsdredtde)(see msl\_“\j 2 155 155 155
-E 19  Depreciation (attach sched @ &Slqnqg« =
©{20 Occupancy . .
2|21 Trivel, conferences, and meetings
&) £ ‘22 Printing and publications .
S |28 Otherexpenses (attach schedule) . . .
> 5|24 Total opemﬁngmdadnunistrahve expenses.
cn O Add fines 13 through 23 . . 1,315 1,315 1,315
Z §- 25 Contributions, gifts, grants paid . 59,950 H 59,950
= 28  Total expenses and disbursements. Add lines 24 and 25 61,265 1,315 61,265
O 27 Subtract line 26 from line 12:
wh a Mdmmwmm 50,778
ZZ b Netinvestment income (if negative, enter -0-) 426
<, c__Adjusted net income (if negative, enter -0-) .
% For Paperwork Reduction Act Notice, see instructions. Cat. No. 11288X

Form 990-PF (20{&




Form 990-PF

Page 2

@012)
Attached schedues and amounts i the description colurn
Balanoe SheetS gy, e for end-of-year amounts only. (Seo instructions)

Beginning of year

End of year

,(a) Book Value

{b) Book Vatue

(c) Fair Markst Vaiue

1
2
3

Assets
§ ©

12
13
14

16

Cash—non-interest-bearing . .
Savings and temporary cash investments -
Accounts receivable >

74,611

38,122

38,122

Less: allowance for doubtful accounts »

Pledges receivable P

Less: allowance for doubtful accounts »

Grants recelvable . .
Recsivables due from ofﬁoers dlmctors trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notss and loans receivable {attach schedule)

Less: allowance for doubtful accounts »

Inventories for sale or use

Prepaid expenses and deferred charges .
Weshnents—U&andstategovermrerﬂobﬁgahons(aﬂadwchedule)
Investments— corporate stock (attach scheduls) .

Investments— corporate bonds (attach schedule)
Investments—land, buildings, and equipment: basis D>

Lsss:acqmmhteddepreclanm(anad\sdedue)b

Investments—mortgage loans . . . - .
Investments—other (attach schedule)
Land, buildings, and equipment: basis »

Less: accumulated depreciation (attach schedhie) &

15 Other assets (describe P )

Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) - e e e e

1,063,022

Liabilities

Accounts payable and accrued expenses .
Grants payable . e e e .

Deferred revenue . .

Loans from officers, directors, mxstees andoﬂrerdisqwlﬁedpefsons
Morigages and other notes payable (attach schedule) .

Other liabllities (describe » )

107,335

Total liabilities (add lines 17 through 22) .-

107,335

ot Assets or Fund Balances
288818 BB

Foundations that follow SFAS 117, checkhere . . » [
and compilete lines 24 through 26 and lines 30 and 31.
Unrestricted . . . . . . . . . . . .
Temporarily restricted .

Permanently restricted . . N
FoundaliomﬂmtdonotfollowSFAs117 eheckhereb E]
and complete lines 27 through 31. ,

Capital stock, trust principal, orcurventfunds . . .

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained eamings, accumulated income, endowment, or other funds
Total net assets or fund balances (see instructions) . . .
Total [Eabilities and net assets/fund balances (see
instructions) .

229

955,687

1,009,467

—

AnalysnsofChaggesmNetAseetsorFundBalanm

1063022

1,006,378

1 Total net assets or fund balances at beginning of year—Pan I, column (a) line 30 (must agree with

end-of-year figure reported on prior year’s retum) .

Add

oMb wN

Enter amount from Part |, line 27a

903,229

50,778

1,680

Othenna'easesnotimdedmlhezmmhe)b CapitalGam

lines1,2,and3. . . . . - .

Decreases not included in line 2 (rtemlze) b

-4 955,687

Total net assets or fund balances at end of year {line 4 minus fine 5)—Part il, column (b), line 30 .

DN ®{W|N]=

955,687

Form 88C-PF 2012



Form 980-PF (2012) Page 3
I Capitai Gains and Losses for Tax on Investment income
{a) Oist and describe the kindis) of property sokd {e.g., real estate, ﬂ’{,’”"’m {c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D— Donation (mo., day, yr.) (mo., day, yr.) —~
1a__170 shares IBM D 1213111 /2012
b__100 sh/ C; 100 sh/ pmc; 15 sty mdiz; 6 sty kift; 1450 shffnma D 12/28M2 12/28/12
¢ _Plum Creek Timber (capital qains distribution)
d
e
1 Gt it O R e
a 31,781 31,475 306
b 8,339 6,314 25
[ 1,680
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gains (Col. (h) gain minus
col. k), but not less than -0-) or
@) F.M.V. as of 12/31/69 mmsgs (?vix:’?gf :::lym Losses (from col. (h)
a
b
c
d
e
. . . if gain, also enter in Part|, line 7
2 Capital gain net income or (net capital loss) lf?loss),enter—O—inPartl,line? } 2 1,680
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

if gain, also enter in Part |, fine 8, column (c) (see instructions). i (loss) enter -0- m}

Partl line8 . . . . 3 331
I Guaiification Under Section 4940{e) for Reducad Tax on Net Investment income R
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [J Yes [J No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

. o © -
Base period . Distribution ratio

201 52,475 762,317 .0688

2010 40,689 579,100 0703

2009 32,100 499,026 0643

2008 39,340 585,268 0672

2007 31,038 513,086 .0604
2 Totalofline 1,column{d) . . 2 3310
3 Average distribution ratio for the 5-year base penod dmde the total on Ilne 2 by 5 or by the

number of years the foundation has been in existence iflessthan5years . . . . 3 0662
4 Enter the net valus of noncharitable-use assets for 2012 from Part X, line5 . 4 872,398
5 Multiplyline4byline3 . . . . 5 57,753
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 224
v

7 Addinesband6 . . . - e e e .. . . . 7 51,91L\\
8 Enter qualifying distributions from Part X, line 4 . 8 61,265

if line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and oompbte that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF ©012)




Form 890-PF (2012)
Excise Tax Based on Investment Income (Section 4940(a), 4840(b), 4940(e), or 4948—see instructions)

1a

b

AL ON

-AO@ONQOF“’

-h b

1a

" Tax paid with application for extension of time to file (Form 8868) . 6¢

Page 4

Exampt operating foundations described in section 4840(d){2), check here® [] and enter “N/A™on line 1.
Date of nifing or determination letter: {attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

here » [7]' and enter 19 of Part |, line 27b

All other domestic foundations enter 2% of line 27b. Exempt foresgn organmehons enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add fines 1 and 2

224

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundahons only Others enter -0-)

iGN

Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- .

224

Credits/Payments:
2012 estimated tax payments and 2011 overpayment credited to 2012 | 6a
Exempt foreigh organizations—tax withheld at source . . . b

Backup withholding eroneously withheld . . . . . . . . . 6d
Total credits and payments. Add fines 6a through 6d

Enteranypenaltyforundetpaymentofeshnmedtax.CheckhereI:l IfForm2220|satlached

Tax due. if the total of lines 5and 8ismore than line 7, enteramountowed . . . . . . »

224

Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . »

2la|efel~

Enter the amount of line 10 to be: Credited to 2013 estimated tax b | Refunded »

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it
participate or intervene in any political campaign? .

b

- ¥ 7

Yes

1a

Did it spend more than $100 during the year (either dnrecdy or mdiractly) for poﬁﬁw.l pum
Instructions for the definition)? . N

If the answer is “Yes” to 1a or 1b, attach a detalled descnptron ofthe acnvmes and copies ofanymatenals
published or distributed by the foundation in connection with the activities.

Did the foundation fite Form 1120-POL for this year? . .

Enter the amount (if any) of tax on political expenditures (secnon 4955) nmposed dunng the year

{1) On the foundation. » $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by.the foundation during the year for political expenditure tax imposed
on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS? .

If “Yes,” atlach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, ” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .
If “Yes,” has it filed a tax retum on Form 880-T for this year? . . .
Was there a liquidation, termination, dissolution, or substantial oontractlon dunng the year'? .
If “Yes, " attach the statement required by Gensral Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

" @ By language in the governing instrument, or

gﬂ

10

® By state legislation that effectively amends the govemning instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? I “Yes,” completePartII col (c) andPartXV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

South Carolina

If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation - e e .

Is the foundation claiming status as a private operating foundation within the meaning of section 4842(j)(3) or
4942(1)(5) for calendar year 2012 or the taxable year begmmng in 2012 (see instructions for Part XIV)? I “Yes,”
complete PartXivV . . . .

Did any persons become substanhal contnbutors dunng the tax ywﬂ If "Yes, attach a schedule I:stmg thelr
namesand addresses . . . . . . . .

-

1b

1c

olgid|e

9

v

10

v

Form 990-PF 2012




Form 990-PF (2012)

_ Statements Regarding Activities (continued)

12

13

14

16

16

Page5

At any time during the year, did the foundation, directly or indirectly, own a controlied entlty within the
meaning of section 512(b){13)? If “Yes,” attach schedule (see instructions) .

Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dzsqualrf ied
person had-advisory privileges? if “Yes,” attach statement (see instructions) . . . ..

Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcanon?
Website address P>

"

12

13

v

The books are in care of » Dixon C. Cunningham Telephone no. 864-271-9350

Located at » 101 Fernwood Lane Greenville, SC Z2IP+4 » 29607-1717

Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. .
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » [ 15 |

>

At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority

over a bank, securities, or other financial account in a foreign country?.

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 i 'Yes, enter the name of
the foreign country b

16

Yes

I  Stetements Regarding Activities for Which Form 4720 May Be Required

1a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
{2) Bomow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . -« « - - <« OYes No
(3) Fumish goods, services, or facllmes to (or accept them from) a disqualiﬁed person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for :

the benefit or use of a disqualified person)? . . . - e .. . [dYes No
(6) Agree to pay money or property to a government ofﬁclal? (Exoephon. Check “No” rf the

foundation agreed to make a grant to or to employ the official for a period after

termination of govemment service, if teminatingwithin90days) . . . . . . . . [JYes []No
if any answer is “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulauons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . ..
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . >['_'l

.Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 2012? .

Taxes on failure to distribute income (section 4942) (does not apply for years the founda’aon was a pnvate
operating foundation defined in"section 4942()(3) or 4942()(5)):

At the end of tax year 2012, did. the foundation Have any undistributed income (lines 6d and

6e, Part Xlli) for tax year(s) beginning before 2012? . . . . - - - - . HOYes [/INo
f“Yes,” hstﬁ:eymb 20 ,20 ,20 ,20

Are there any years listed in 2a for which t the foundation is not applying the provisions of section 4942(a)(2)
(relating to incormrect valuation of assets) to the year’s undistributed income? (if applymg section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions) . . .

If the provisions of section 4942(a)(2) are being applied to any of the years llsted in 23, bst the years here
» 20 .20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time during the year? . .. . . . OYes [ONo

If “Yes,” did it have excess business holdlngs in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2012.) .

Did the foundation invest during the year any amount in a manner Ihat would ]eopardlze its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2012?

Yes

No

1b

1c

At

v

'é

v

Form 990-PF (2012)




Form 980-PF (2012)

5a

B  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

Pagee

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the Year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Oves No
(2) Influence the outcome of any specific public election (see section 4955); or to carnry on,

directly or indirectly, any voter registration drive? . . -« « « « < Oes No

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . OYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . OJves
{6} Provide for any purpose other than religious, charitable, scientific, literary, or educatlonal
purposes, or for the prevention of cruelty to children or animals? . . . .- . [OOYes [INo
If any answer is “Yes” to 5a{1)(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . b O
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . [Oyes [INo
if “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, dlractly or lndlreclly to pay premiums
on a personal benefit contract? . . - . - - - [OYes [INo

Did the foundation, during the year, pay premiums, dlrectly or mdrmctly ona personal benefit contract?
Iif “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [ZINo
if "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .

#Ino .

7b

and Contractors

~— List all officers, directors, trustees, foundation managers-and their compensation (see-instructions).

(b) Title, and average {c) Compensation {d) Contributions to e accoun
(a) Name and address hours per waok mp_gl_.)s o Smployea bensfit plans (€] Experse account,
Dixon C. Cunningham
101 Femwood Lane Greenville, SC 29607 Trustee/ 1 hour 0 0 0
Eudora M. Cunningham
101 Fermnwood Lane Greenville;. SC 29607 Trustee/ 1/4 hour 0 0 0

2 Compensation of five highest-paid employeed (other than those included on line 1—see instructions). Iif none, enter

“NONE.”
{d) Contributions to
- () Title, and average i employee
N of each i than ,000 hours waek Co
(a) Name and address employee paid more $50, dmurgr el {c) Compensation plans and deferred

benefit } (e) Expense account,
other allowances

Total number of other employees paid over $50,000 .

Form 990-PF 2012)

1=
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" Form 990-PF (2012) . _ Page 7
I information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, - . -

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and acdkiress of each person pald more than $50,000 {b) Type of service {c) Compensation
none )
ToﬂandMsmdﬁngovaW,OmepMesbmlsaﬁoes e

B summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistica! information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, eic.

1 none

I Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investiments made by the foundation during the tex year on fines 1 and 2. Amount
1 none :

All other program-related investments. See instructions.

Yotal Addiines 1 through3 » -~ -~ » « + « o . . T T T T T _
. Form 880-PF (2012)

-y




Form 890-PF (2012)

I Vinimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see ihstructions.)

1

oQaonoTd

h@ON

o0

Fair market value of assets not used (or held for use) directly in carying out charitable, etc.,
purposes:

Avemgemomhlyfanrmadmtvalueofsewﬁtl&s

Average of monthly cash balances

Falrmarketvalueofallomerassets(seemstmcnons)

Total (add fines 1a,b,andc) . .

Reduction claimed for blockage or other factors raported on Iines 1a and

1a

863,577

1b

22,106

1ic

id

885,683

1c (attach detailed explanation). . . . e B Y
Acqunsiuonmdebtedmssapplmbletolme1assels e e e e
Subtract line 2 from line 1d . - .
Cashdemnedheldforchantableactmhes.Enter1'/z%oflm93(forgreateramount.see
instructions) . . . .

Notvalueofnondmnlnble—cnemSubtraotlineﬁmmlmea EnterhemandonPartV line4
Minimum investment retum. Enter 5% of line 5 .

13,285

872,398

(|

43,620

_ Distributable Amount (see instructions) (S.ect.ion 49420)(3) and (i)(5) private operatmg .

foundations and certain foreign organizations check here » [] and do not complete this part))

Minimum investment retum from Part X, fine 6 . e e e e e e e e e e e e
Tax on investment income for 2012 from Part Vi, line5 . . . ... 2a 224

43,620

Inoometaxfor2012.(ThlsdoesnotmcludemetaxfmmPartVI) A - ]

Add lines 2a and 2b .
Distributable amount before adjustmems. Subtract Ime 2c fmm Ime 1 .
Reoovanesofamountstreatedasquaﬂfyingdnstrlbuhons .

224

43,396

ﬂﬂﬂlhwovy-‘

Addlines3and4 . .
Deduction from distributable amount (see mstructrons)

Dish‘lbutableammmasadmsted Subtractnneefro}n'lmes Enter here and on Part Xill,
fine 1 . . . .

43,396

olo|ale|®

-y

43,396

B Qualitying Distributions (see instructions)

Amounts paid (including administrative expensses) to accomplish charitable, etc., purposes:
Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 .

Program-related investments—total from Part IX-B . .

Amounts paid to acquire assets used (or held for use) dimcdy in carrymg out chamable etc.
purposes . . . .
Amounts set aside for speaﬁc chantable projects that satlsfy the

Suitability test (prior {RS approval required) . . . ..

Cash distribution test (attach the required schedule)

Qualifying distributions. Add lines 1a through 3b. EnterhasandonPartV lme8 andPanXIll rme4
Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment incoms.
Enter 1% of Part |, line 27b (see instructions) .

Adjusted qualifying distributions. Subtract line 5 from Ime 4

61,265

61,265

224

61,041

Note. The amount on line 6 will be used in Part V, oolumn(b) in subsequuﬂyemswhenealculaﬁngwhe&ermefoundaﬂon

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF 2012

<r
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Form 980-PF (2012)

Page 9
B Undistributed Income (see instructions)
L}

1 Distributablé amount for 2012 from Part Xi, Corpis Years pror to 2011 o1 o2 —~
line7 . . .

43,3
2 Undlsmbuted income, rf any, as of the end of 2012
Enter amount for 2011 only . . . . . .
Total for prior years: 20 20 20
3  Excess distributions carmryover, if any, to 2012:
From2007 . . . . . . 10,319
From2008 . . . . . . 7,653
From2009 . . . . . . 10,447
From2010 . . . . . . 13,724
From2011 . . . . 14,931
Total of lines 3a through e . . 57,074
Qualifying distributions for 2012 from Part Xll
lined: > $ 61.265

————

Applied to 2011, but not more than line 2a .
b Applied to undistributed income of prior years
{Election required—see instructions) .
¢ Treated as distributions out of corpus (Electlon
required—see instructions)
d Applied to 2012 distributable amount
e Remaining amount distributed out of corpus 17,869
8 Excess distributions camryover applied to 2012
{if an amount appears in colurnn (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract fine 5 74,943 -
b Prior years’ undistributed income. Subtract
line 4b from fine 2b

¢ Enter the amount of prior years® undistributed
income for which a notice of deficiency has
| been issued, or on which the section 4942(g) ) ) L
1 tax has been previously assessed . . . . TR N . ’ oo
| d Subtract line 6c from line 6b. Taxable |~ : R E v
amount—seeinstructions . . . . . . . ' ' k

© Undistributed income for 2011. Subtract line
|

oo

h"‘@ﬂ.ﬂﬂ'ﬂ)

4a from line 2a. Taxable amount—see
instructions

» £ Undistributed income for 2012 Subtract Ilnes
4d and 5 from line 1. This amount must be
distributed in 2013 . .

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)1)(F) or 4942(q)(3) (see instructions) .

8 Excess distributions canryover from 2007 not

" applied on line 5 or line 7 (see instructions) . 10,319

9 Excess distributions carryover to 2013.

Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
Excessfrom2008 . . . . 7,653
Excessfrom2009 . . . . 10,447
Excessfrom2010 . . . . 13,724 ~
Excessfrom2011 . . . . 14,931 i
Excessfrom2012 . . . . 17,869 ) !

Form 990-PF (2012)

64,624
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Form 880-PF (2012)

Page 10
Private Operating Foundations (see instructions and Part VIl-A, question9) . - -
1a {f the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2012, enter the date of theruling . . . . »
b Check bax to indicate whether the foundation is a private operating foundation d&scnbed insection [] 4942()(3) or [} 4942@)(
2a Enter the lesser of the adjusted net Tax year Prior 3 years (o) Total
sl A T
each yearlisted . . ..

b 85% of line 2a

¢ Qualifying distributions from Pan XII
fine 4 for each year listed N

d Armuntslrdudedhlmeacmtwedcﬁmdiy
for active conduct of exempt activities .

e CQualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c

3 Complete 3a, b, or ¢ for the
alternative test refied upon:
"a “Assets” altemative test—enter:
(1) Value of all assets .
{2) value of assets quallfying undef
section 4942(0)3)}B)@ - .

p “Endowment” altemative test—enter 2/;
of minimum investment retum shown in
Part X, fine 6 for each year fisted . .

¢ “Support” attemative test—enter:

1) Total support other than gross
nvestment income (interest,
deends rents, payments on
securities loans (secﬁon ,
512(a)(5)), or royalties) . .
(2) Support from general pubhc T
and 5 more _exempt ’

anizati ided
%oln 4904'\256)(3%)(' %nm m

(3) Largest amount of support fmm
an exempt organization
4) Gross investment income . . . ’
Supplementary lnformatlon {Complete this part only if the foundation had $5,000 or more in assets at
__any time during the year—see instructions.)
1 information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
Dixon C. Cunningham Eudora M. Cunningham
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [£] if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

.

b The form in which applications should be submitted and information and materials they should include:

2y

¢ Any submission deadlines: —~

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or othex
", factors:

Form QQO-?FEM 2




Form 890-PF (2012)

Page 11
Supplementary Information (continued)
3___Grants and Contributions Paid During the Year or Approved for Future Payment
) it is an individual,
_ Recipient mﬁ!*"‘" ks Fomcm::n Purposs of grant or
Name and address (home or business) or substantial contribtor | recipient
a Paid during the year
See Attachment
N
Total . . . . . . . . | 4 3a
b Approved for future payment
H
N
Total . . . . . . . . . . » 3b

Form 990-PF 012)




Form 990-PF {2012)

Page 12
Analysis of Income-Producing Activities
Enter gross amourits unless otherwise indicated. Unrelated business income  [Excluded by section 512, 513, or 514 @
‘ Related or exempt—
(a) ®) © (d) function incoms

1 Program servxoe revenue:

Business code Amount

Exclusion code Amount (See instructions

-0 Q0T

g Fees and contracts from government agencies
Membership dues and assessments . .
Interest on savings and temporary cash mvestments
Dividends and interest from securities . .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property . .

Net rental income or (loss) from personal property
Other investment income

Gain or(loes)fmmm!esofassetsomerman lnventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

Qe wN

00O ~NO®

-k b

b

c

d

12 Subtotal. Add columns (b), {d), and (e) -
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculatlons.)

13

Relationship of Activities to the Accomplishment dfx?mmT’umms

LineNo. |  Explain below how each activity for which income is reported
v accomplishma-nofﬂnfauwd@msexanptpumoss(m«ﬂmnbypwwdmg

ge)ofPart XVI-A contributed importantly to the

such purposes). (See instructions.)

RT

Form 990-PF 2012)



Form 830-PF (2012) Page 13
I  nformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundralsmg sollcnatlons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should aIways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount involved {c} Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . O Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Descnption of relationship
Ui ites of perury, | deciare that | have this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,
Sign complete. Declgggtion af preparer ( taxpayer) 1s based on all information of whuch preparer has any knowledge May the IRS discuss the retum
Here| b/ Zc16pt P rrustee wih 0 peprr choun b
Signature’of officer or trustee Title
Pai d Pnnt/Type preparer's name & Preparer's signature Date Gheck D p PTIN
Preparer setf-employed
Use on|y Fimm's name > Firm's EiN &
Firm's address » Phone no

Form 990-PF (2012)



SSheduleB | ... - Schedule of Contributors. -~ =* = .| oweetstswer
:ﬂ%‘&éﬂ : - >Ammronnson,|=onnsso-ez,orrommo.pp - ;’.1 R 2@1‘”"2“
Name of the organization S ~ - . Employerldentlﬁcaﬂonnumber
Palmetto Farms Foundation - S 57-6178213
Organization type (check ons):

R £ - S R LT
Form9900r990-EZi: - 0O solex ) (enter numben organization ) . ‘
T T O 4947000 nonexempt chartable st not raiod as a privte foundation
L [ 527 poltical orgarization L
Form 990-PF . (37501(c)(3) exempt private foundation

T - t1.1~4847(a)(1) nonexempt charitable trust treated as a private foundation
T 0 501(c)(3)taxablepﬁvate.foundation

l".

7Cheokﬂyﬁurorganizaﬂonisooveradbyule6ulerdmn90ra8peehlnmo.

Note. Only a sectlon 501 (c)(7), (8), or (10) organization can check boxes for both the Geneml Rule and a Spedal Rule See
mstructlons e

R

General Rule -1 ' err- T

". 1FuranorganlzahonﬁlmgFonn990 990-EZ, or 990-PF that received, during the year, $5,000 or more (in‘money or
propeny)fromanyoneoontributor Complete Parts land ll. _

s “m ' - - T - -'.... = v e~ - [T AP

For a'section 501(c)(3) organization filing Form 890 or 880-EZ that met the 33'/s 9% support test of the.regutations

. under.sections 508(a)(1) and 170(b){1)(A)vi) and recelved from any one contributor, during the year, a oontnbubon of
thegreaterof(1)$5,0000rﬂ)2% of the amount on (i) Form 890, Part Vi, line 1h, or (i) Form 990-EZ, line 1. -
COmplete Parts | and Il

YR P -~
AN . B s

l:l Fora sectlon 501 (c)7). (8), or (10) organization filing Form 990 or 990—EZ that naoeived from any one contnbutor

during the year, total contributions,of more than $1,000 for use excluslvely for religibus, charitable, scientific, Iiterary T

-~ or educational purposes, ormepmvedﬁohofcmdtytochildrenoranimals. Cotnplet‘ePansI A;and .

D For a.section 501(c)(7), (8), or (10) organization filing Form 990 or 890-EZ that received from any one .contributor,

" duringt the_year, contributions for use exclusively for religious, charitable; etc., purposes, but these contributions did
~. not total to more than $1 000. If this box is checked, enter here the total contnbuuons that were received dunng the
- yedr for an exclusrvely religious,.charitable, etc., purpose. Do not complete any of the parts unless tfie General Rule

.applies to-this organization beeauseitrecelved nonexclusivelyrellglow charitable, etc., oomnbutlonsof$50000r
mo:aduﬂngtheyew.... y ) . A -

Cautilon. Ariorganization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,

990-EZ:-0r.990-PF), hit it must answer “No™.on Pait IV, line 2 of its Form 980;:or. check-the box on line.H of its Form 990-EZ or-on
Part I. line 2 of its Form 990‘-PF, to certify that it does not meet the filing requirements of Schedule B (Form 890, 890-EZ, or 890-PF).

i

v =

Fwwmmmmmmmmmmam Cat. No. 30613X msmmm&.«mma
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Schedule B (Form 990, 990-EZ, or 960-PF) {2012)

PQQZ

(ulmeits frms Fonndarion

e .

52£zzzaz__

,_ Contributors (see instructions).- UsemplhateeopmofPanllfaddmonalspaoeismeded

(a) . —®)
No. ) Name, addrees, and ZIP + 4

© d
Total contributions

1| Eudora M Gunningham

26,118

MR TRL T A (Complete Part II if there is
Greenville, SC_29607
@ B G @
No. Name, address, and ZIP + 4 Total contributions - Type of contribution
_3.—. w > = - m — m
Payroll O
101 Famwood Lane - i B2, 500 Noncash [J
7 {Compiete Part i if there is
Greenville, SC 20607 - a noncash contribution.)
@ 1 .. S B © @
No.” |~ Name, addreés, and ZIP + 4 Total contributions Type of contribution
3 Clwistine '-r,mJ ( - P 'D
Payroll O
124 Wickiow Lane 6,314 Noncash * =[] -~
(Complets Part i fthere s~
Campobelio, SC 20322 & noncash contribution.)
@) - ) . © (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 Charies Sahino - - Person © [
R O Tavm-r & - ) R “um D
30 Baldwsin St. - - WMD
A ”(Ooumlsta“ plets Part il if there is
Pennington, NJ 08534 noncash contribution.)
Sl wme o AT o f e{ . T L _ Lt -
h) Y~ T . = ' - m LY N . (d,.' K PN m N
No. Name, address, and ZIP + 4 Yotal contributions Type of contribution
S| Angeéts Randaa : ‘ Person- *°
‘:‘::‘j' u ::" \ . L “un \ ‘: J - c w D

it

40

Persons a
Payroll 0

Noncash EI/\

(Compiete Past i if there is
amm)

Schedule B (Form 980, 980-EZ, or $90-PF) (2012)




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of organization

Palmetto Farms Foundation

1ETnployer identification number

57-6178213

Bl Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

() No. ®) (or o timate) (@
om - . FMV (or estimate .
Part | Description of noncash property given (see instructions) Date received
300 shares Exxon Mobil
1
26,118 12/26/12
(?r)'o No. (b) ( (c)su ate) (d)
m . . FMV (or estimate -
Part | Description of noncash property given (see instructions) Date received
100 shares Citigroup
3 15 shares Mendalez
6 shares Kraft
100 shares Pharmacia 6,314
1,450 shares Fannie Mae
g ®) FMV for ohtimat (d
rom . . e, .
Part | Description of noncash property given (see (iorle ct::ns) ) Date received
o, ®) FMV or ontimate (d)
m L. . or estim "
Part | Description of noncash property given (see(in structions) ) Date received
o ®) FMV (or cstimat (d
e . or estimate .
P?rT i Description of noncash property given (see(i rl ctions) ) Date received
o FMV (or cstimat (@
. . or mate .
P aor'tn I Description of noncash property given ( see(l tructions) ) Date received

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)



Attachment to Form 990-PF 201 -

The Palmetto Farms Foundation

57-6178213

Partl Linell Llosson Option Trades

Line 16a Registration Fee (SC)

Une 16¢ Account Fee Morgan Stanley

Line 18 Tax on Investment Income

Part2 Linel0

Company Name
Pfizer

General Electric
Regions Financial
Verizon Comm
Cracker Barrel
Alcoa

Baker Hughes
Dow Chemical
Conoco Phillips
Office Max

Arch Coal

AT&T

Plum Creek Timber
Lockheed Martin
Penney IC
Amerisource Bergen
Exxon-Mobil
Silver Wheaton

Whiripool

(669)

1,110
155
Book
155,550
35,386
121,755
26,960
75,725
27,684
55,800
71,570
94,666
20,083
59,745
2,154
40,586
27,159
31,040
7,740
26,118
94,386

50,613

Market
125,396
20,990
59,700
34,616
128,520
8,680
40,848
64,659
126,810
3,904
14,640
3,136
44,370
27,687
19,710
8,636
25,965
108,240

101,750



Attachment to Form 990-PF 2012

The Palmetto Farms Foundation

57-6178213

Part 15 Line 3 Grants and Distributions

P NV AEWDNRE

B S R e
oOoWn Hh WNBRL O

Frontiers

Ligonier Ministries
Miracle Hill Ministries
Int’l Christian Min
Send International
Neighborhood Focus
Montreat College

World Witness

Child Evangel. Fell.
. Erskine College
. Sagama Orphans
. First Pres. Ch.
. Pres.Heritage Cen.
. Samaritans Purse

. SC Christ. Fdn.
. Pied. Wom. Cen.

Mesa, AZ
Orlando, FL°
Greenville, SC

Missionary Support
Unrestricted
Unrestricted

Bakersfield, CA Scholarships
Farmington, Mi Missionary Support

Greenville, SC
Montreat, NC
Greenville, SC
Greenville, SC
Due West, SC
Greenville, SC
Greenville, SC
Montreat, NC
Boone, NC

Greenville, SC
Greenville, SC

Unrestricted
Unrestricted
Missionary Support
Unrestricted
Unrestricted
Child Support
The Academy
Unrestricted
Unrestricted
Unrestricted
Unrestricted

$ 5,000
1,500
20,000
1,000
1,200
10,000
3,000
2,400
1,500
5,000
500
5,350
1,000
1,000
1,000
500




