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fom 990-BF

Depanmen{of the Treasury
Intemnat Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2012

Open 1o public Inspection

For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
DRS. BRUCE & LEE FOUNDATION 57-0902483
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

201 SOUTH DARGAN STREET

B Telephone number

(843)664-2870

City or town, state, and ZIP code

Ct exemption application I1s pendtng, check here > D

FLORENCE, SC 29506
G Check all that apply [:] Inthal retum D Initial return of a former public chanty D 1. Foreign organizations, check here Pl:]
Final return E] Amended return
[_J Address change [_1 Name change 2. P e e o st g []

H Check type of organization

Section 501(c)(3) exempt private foundation
[j Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here P[]

| Fair market value of all assets at end of year
(from Part I, col (c), ine ?6) o
157,453,073.

J Accounting method

[:' Other (specify)

(Part I, column (d) must be on cash basis )

D Cash Accrual

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here >

| )
I Part [] Analysis of Revenue and Expenses

SCANNED NOV 30 201
Revenue

e ol B e L s ot
1 Contnbutions, grfts, grants, etc , received 0. N/A
2 Check b It the foundation ts not required to attach Sch 8
3 e tmens and temporary
4 Dividends and interest from securities 4,326,347.] 4,326,347. STATEMENT 2
5a Gross rents 480,759. 480,759. STATEMEM 3
B Net rental income or (loss) 2 5 8 7 4 85 - STATEMENT 4
63 Net gain or (loss) from sate of assets not on line 10 9 [ 4 6 80 [ 4 4 17. STATW&T 1
p Srosssalespreeforal 138,018,223. .
7 Capital gain net income (from Part IV, line 2) 13 7 753 ’ 392.
8 Net short-term capital gain y ) Qg{:é%v ED
2 oo peateato s G
102 and allowances ® .y N . io
D Less Costof goods sold \éé t’éﬁv g. gé’ 2{3%3 i{}}%
¢ Gross profit or (loss) x &
11 Other Income -169,286. —1869, 286~ AIdAo N STATEMENT 5
12 Total. Add Iines 1 through 11 14,318,297.]118,3D1,212.] " — °
13 Compensation of officers, directors, trustees, etc 415,899- 103,975 . 311,924.
14 Other employee salanes and wages 52,633. 13,158. 39,475.
|15 Pension plans, employee benefits 84,246. 21,062. 63,185.
2 |16a Legal fees STMT 6 4,378. 1,095. 3,284.
8| b Accounting fees STMT 7 37,400. 9,350. 28,050.
ui| ¢ Otherprofessional fees
2117 interest .
®(18 Taxes STMT 8 271,000. 0. 0.
-.é 19 Depreciation and deptetion 72 r 243. 69 ’ 600.
'_E 20 Occupancy
§ 21 Travel, conferences, and meetings 34,960. 8,740. 26,220.
£ (22 Pnnting and publications
@123 Other expenses STMT 9 582,368. 506,432. 75,938.
S (24 Total operating and administrative
a expenses. Add lines 13 through 23 1,555,127. 733,412. 548,076.
Ol2s5 contnbutions, gifts, grants paid 4,965,724. 2,630,950.
26 Total expenses and disbursements.
Add lines 24 and 25 6,520,851. 733,412. 3,179,026.
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements 7 4 7 9 7 r 4 4 6 d
b Net investment ingcome (f negatwe, enter -0-) 17,657,800.
¢_Adjusted net income (f negative, enter -0-) N/A
%202 LHA For Paperwork Reduction Act Notice, see instructions. ‘Q\ Form 990-PF (2012)
4 \&




Form 990-PF (20%2)

DRS. BRUCE & LEE FOUNDATION

57-0902483

Page 2

Balance Sheets

Attached schedules and amounts sn the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

Assets
—
[— -]

L B - - ]

n
12
13
14

15

16

Cash - non-interest-bearnng
Savings and temporary cash investments
Accounts receivable P

21,300.

443,955.

792,157.

792,157.

1,098,1009.

1,616,026.

1,616,026.

Less allowance for doubtful accounts P

27,726.

21,300.

21,300.

Pledges receivable P>

Less. allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable | 2

Less allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U S and state government obligations
Investments - corporate stock

Investments - corporate bonds

Investments - land, buitdings, and equipment basis | 4

10,685,718.

13,830.

14,068.

14,068.

Less. accumulated depreciation >

10,900,317.

10,685,718.

10,685,718.

fnvestments - mortgage loans
Investments - other
Land, bulidings, and equipment basis P> 53,403.

STMT 10

128,302,624.

136,701,728.

136,701,728.

Less accumulaied deprecaton o TMT 11p» 43, 327.

8,301.

10,076.

10,076.

Other assets (descnbe P> STATEMENT 12)

7,000.

7,612,000.

7,612,000.

Total assets (to be completed by all filers)

140,801,862.

157,453,073.

157,453,073.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disquatified persons

Mortgages and other notes payable
Other liabilties (descnibe » EXCISE TAX PAYABLE)

137,697.

89,064.

1,937,468.

5,175,324.

1,322,439.

24,568.

168,102.

Total liabilities (add lines 17 through 22)

2,099,733.

6,754,929.

24
25
26

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

> [ ]

138,702,129.

150,698,144.

27 Capital stock, trust pnincipal, or current funds

28 Paid-n or captal surplus, or land, bldg , and equipment fund _ .

29 Retamned earnings, accumulated iIncome, endowment, or other funds

30 Total net assets or fund balances 138: 702,129- 1501698r 144.

31 _Total habilities and net assetsflund balances 140,801,862.] 157,453,073.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's retum) 1/1138,702,129.
2 Enter amount from Part !, line 27a . . . 2 7,797,446.
3 Other mcreases not included in ine 2 (temize) » UNREALIZED GAIN ON INVESTMENT 3 4,198,569.
4 Addlines 1,2, and 3 B 4] 150,698,144.
5 Decreases not included In line 2 (temize) P 5 0.
6_ Total net assets or fund balances at end of year (Iine 4 minus hne 5) - Part |1, column (b), ne 30 6| 150,698,144.

223511
12-05-12

Form 990-PF (2012)




Form 980-PF (2012) DRS. BRUCE & LEE FOUNDATION 57-0902483 Page 3
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (b) How acquired (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a VARIOUS INVESTMENTS P
b FROM K-1 RESERVOIR CAPITAL P
¢ FROM K-1 RESERVOIR CAPITAL P
d FROM K-1 RESERVOIR CAPITAL P
e FROM K-1 AZALEA FUND III P
(o) Gros s prc () Deprciton sloues ) Costor thr s e o)
a 137,616,120. 124,264,831. 13,351,289.
b 18,119. 18,119.
c 93,886. 93,886.
d 2,976. 2,976.
e 287,122. 287,122.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i col (k), but not less than -0-) or
(WFMV as of 12/31/69 (ll: g,fuf 51(3113(35;5 (l(())vE:giTs(Sf, ﬁoalngl') (L)osses (from ctt)l (h;‘i) e
a 13,351,289.
b 18,119.
¢ 93,886.
d 2,976.
. 287,122,
If gain, also enter in Part {, line 7
2 Capital gain net income or (net capral loss) { If (loss), enter -0- in Part |, line 7 } 2 13,753,392.
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column {c)
If (loss), enter -0- in Part | line 8 3 N/A
{ Part V¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4340(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes No

If “Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enterthe appropnate amount in each column for each year, see the instructions before making any entries

(a) (b) (c) (@
Calendar ye?aars(eoIrn;:an)fj gegat::gmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (Db'f tdr:\l,),lété%nb?g& (c)
2011 6,126,778. 139,674,670. .043865
2010 6,497,576. 131,641,467. .049358
2009 6,795,157. 117,822,783. .057673
2008 8,098,385. 138,710,742. .058383
2007 7,583,722. 163,548,706. .046370
2 Total of ine 1, column (d) 2 .255649
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years . 3 .051130
4 Enter the net value of nonchantable-use assets for 2012 from Part X, line 5 4 141,970,728.
§ Multiply line 4 by line 3 5 7,258,963.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 176,578.
7 Addlnmes5and6 . . . . ... 7 7,435,541.
8 Enter qualifying distributions from Part XII, line 4 8 8,629,026.

if line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

223521 12-05-12

Form 990-PF (2012)




Form 990-PF {2012) DRS. BRUCE & LEE FOUNDATION 57-0902483

Page 4

{ Part Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> and enter 1% 1 176,578.
of Part |, ine 27b
¢t All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, col (b)
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 . . L 3 176,578.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 1f zero or less, enter -0- 5 176,578.
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 .. | 6a 102,697.
b Exempt foreign organizations - tax withheld at source . . | 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 115,000.
d Backup withholding erroneously withheld | 6d
7 Total credits and payments Add lines 6a through 6d 7 217,697.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8 1,549.
9 Tax due. iIf the total of ines 5 and 8 s more than line 7, enter amgunt owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 39,570.
11 Enter the amount of line 10 to be Credited to 2013 estimated tax P> 39,570 .|Retunded »> [ 11 0.
[Part ViI-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1qor 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed du ning the year
(1) Onthe foundation P> $ 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged In any activittes that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? aa | X
b If"Yes,” has it filed a tax return on Form 990-T for this year? a | X
S Was there a hquidahion, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
@ By state legisiation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing nstrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If "Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
SC
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . gh | X
9 Is the foundation claiming status as a pnivate operating foundation within the meaning of section 4942())(3) or 4342(;)(5) for calendar
year 2012 or the taxable year beginning in 2012 (see Instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnbutors durnng the tax year? it "Yes * attach a schedule isting their names and addresses 10 X

223531
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) DRS. BRUCE & LEE FOUNDATION 57-0902483 Page 5

[ Part Vil-A | Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectty, own a controlled entity within the meaning of
section 512(b)(13)? i "Yes,” attach schedule (see instructions)

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,® attach statement (see mstructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > N/A

11 X
12 X
13| X

14 The books areincare of » BRADLEY CALLICOTT

Telephone no > (843)664-2870

Locatedat » 201 SOUTH DARGAN STREET, FLORENCE, SC ZIP+4 29506
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF n lieu of Form 1041 - Check here . X > l:]
and enter the amount of tax-exempt interest received or accrued durning the year . » 15 ] N/A
16 At any time dunng calendar year 2012, did the foundation have an interest In or a signature or other authonty over a bank, Yes| No
secunties, or other financiat account in a foreign country? 16 | X
See the instructions for exceptions and filing requirements for Form TD F 80-22 1 If “Yes," enter the name of the foreign
country B> OTHER COUNTRY
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? ) (] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes E] No
(8) Transfer any income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified person)? i i [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) [_Ives No
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundatton engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20122 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operatlng foundation
defined in section 4942(;)(3) or 4942())(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20122 . [ 1ves (XTI No
If "Yes " list the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a ||st the years here
> , : .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
durning the year? . [ Jyes (XINo
b If "Yes,” did it have excess busmess holdings in 2012 as a result of (1) any purchase by the foundatlon or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2012.) . N/A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could Jeopardize its chartable purpose that
had not been removed from [eopardy before the first day of the tax year beginning in 2012? 4h X

Form 990-PF (2012)

223541
12-05-12




Form 990-PF (2012) DRS. BRUCE & LEE FOUNDATION 57-0902483 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (See section 4955), or to carry on, directly or indirectly,
any voter registration drive? X B E] Yes No
(3) Provide a grant to an individual for travel, study, or other 5|m|Iar purposes? . |:] Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ‘ D Yes No
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? |:| Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . X N/A 5b
Organizations retying on a current notice regarding disaster assistance check here > E]
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_InNo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (] Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? X 6h X
If "Yes" to 6b, file Forrn 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transactton? [:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average {c) Compensation { {(d) Conmbutons to (e) Expense
(a) Name and address hours per week devoted (1 not paid, | SMPI¥Ebeneitplans | account, other
0 position enter -0-) comp allowances
SEE STATEMENT 13 415,899. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

(b) Title, and average (d) Contnbutons to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week 9 (c) Compensation d?”‘ "‘"’ﬁ‘ s | account, other
devoted to position compensahon allowances
NONE
Total number of other employees paid over $50,000 . . . > | 0

Form 990-PF (2012)

223551
12-05-12




Form 990-PF (2012) DRS. BRUCE & LEE FOUNDATION 57-0902483  page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 ({b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[ Part IX-A | Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities duning the tax year Include relevant statistical information such as the
numiber of orgamzations and otner peneficianes served, conferences convened, research papers produced, etc

-
cXpended

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1

SEE STATEMENT 14

5,300,000.

2

All other program-related investments See instructions

3

Total. Add lines 1 through 3 . N 5,300,000.
Form 990-PF (2012)

223561

12-05-12




Form 990-PF (2012) DRS. BRUCE & LEE FOUNDATION

57-0902483 Page 8

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes

a Average monthly fair market value of securtties 1a 137,499,372.

b Average of monthly cash balances 1b 566,732.

¢t Fair market value of all other assets 1c 6,066,615,

d Tota! {add lines 1a, b, and ¢) . 1d 144,132,719.

e Reduction claimed for blockage or other factors reported on Ilnes 1aand

1c {attach detalled explanation) . | 1e | 0.
2 Acquisition indebtedness applicable to I|ne1 assets 2 0.
3 Subtract line 2 from fine 1d 3 144,132,719.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 2,161,991.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 141,970,728.
6  Minimum investment return. Enter 5% of line 5 6 7,098,536.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) pnvate operating foundations and certain
foreign organizations check here P> E] and do not complete this part )

1 Mimimum investment return from Part X, ine 6 . 1 7,098,536.
2a Tax on Investment income for 2012 from Part VI, line 5 . 2a 176,578.

b Income tax for 2012 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2 176,578.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 6,921,958.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 6,921,958.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part X, ||ne 1 7 6,921,958.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes

a Expenses, contributions, grfts, etc - total from Part I, column (d), line 26 12 3,179,026.

b Program-related investments - total from Part IX-B 1b 5,300,000,
2 Amounts patd to acquire assets used {or held for use) directly In carrying out chartable, etc., purposes 2 150,000.
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedute) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, ing 4 4 8,629,026.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b . 5 176,578.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 8,452,448,

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

223571
12-05-12

Form 990-PF (2012)




Form 990-PF (2012)

DRS. BRUCE & LEE FOUNDATION

57-0902483 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2012 from Part XI,
line 7
2 Undistnbuted tncome, If any, as of the end of 2012
a Enter amount for 2011 only
b Total for pnor years
3 Excess distnbutions carryover, If any, to 2012
aFrom 2007

(a)

Corpus

(b)
Years pnor to 2011

(c)
2011

(d)
2012

6,921,958.

6,519,240.

b From 2008

¢ From 2009

d From 2010

e From 2011

f Total of lines 3a through e
4 Qualifying distributions for 2012 from
Partxitinesa »$  8,629,026.

a Applied to 2011, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2012 distnibutable amount

e Remaining amount distnbuted out of corpus

8§ Excess distnbutions camyover applied to 2012
{If an amount appears In column {(d), the same amount
must be shown tn column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 31, 4c, and 4e Subtract iine 5
b Prior years’ undistnbuted income Subtract
hine 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount - see instr
f Undistnbuted income for 2012 Subtract
Iines 4d and 5 from line 1 This amount must
be distributed in 2013 i
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2007
not applied on line 5 orline 7
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2008

6,519,240.

2,109,786.

O.

4,812,172.

b Excess from 2009

¢ Excess from 2010

d Excess from 2011

e Excess from 2012

223581
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) DRS. BRUCE & LEE FOUNDATION 57-0902483 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewed a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described In section |:| 4942(1)(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
icome from Part | or the minimum (a) 2012 (b) 2011 (c) 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distnbutions from Part XI,
line 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made drrectly
for active conduct of exempt activities

Subtract hne 2d from line 2¢
3 Compiete 3a, b, ur ¢ ior the
atternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

{2) Value of assets quahfying
under sechion 4942(j)(3)}(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum Investment return
shown 1n Part X, line 6 for each year
fisted

¢ "Support’ atternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
_(4) Gross investment income
I Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contrnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-matl of the person to whom applications should be addressed

b The form in which applications should be submutted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors-

223601 12-05-12 Form 990-PF (2012)




Form 990-PF (2012)

DRS. BRUCE & LEE FOUNDATION

57-0902483 Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Fo;:r;datlc;n Purpose of grant or Amount
Name and address (home or business any foundation manager slalus o contnibution
d address (home o ) or substantial contributor reciplent
a Paid dunng the year

BOY SCOUTS OF AMERICA NONE PUBLIC CHARITY GENERAL SUPPORT
702 SOUTH COIT STREET
FLORENCE, SC 29501 25 000,
AMERICAN RED CROSS - PEE DEE CHAPTER NONE PUBLIC CHARITY [LEADERSHIP INSTITUTE
1601-A WEST LUCAS STREET FOR STAFF AND
FLORENCE, SC 29505 VOLUNTEERS 25,000,
FLORENCE-DARLINGTON TECHNICAL COLLEGE NONE GOVERNMENT ALLIED HEALTH
PO BOX 100548 AGENCY SCHOLARSHIPS
FLORENCE, SC 29501 125,000,
FRANCIS MARION UNIVERSITY NONE GOVERNMENT EzTABLISH
PO BOX 100547 AGENCY RSING/NURSE
FLORENCE, SC 29501 PRACTITIONER PROGRAM 200,000,
FRANCIS MARION UNIVERSITY NONE GOVERNMENT £012-2013 NURSING
PO BOX 100547 AGENCY 5SCHOLARSHIPS
FLORENCE, SC 29501 100,000.

Total SEE CONTINUATION SHEET(S) » 3a 2.630 950,

b Approved for future payment

FRANCIS MARION UNIVERSITY NONE GOVERNMENT STABLISH
PO BOX 100547 AGENCY SING/NURSE
FLORENCE, SC 29501 PRACTITIONER PROGRAM 400,000,
FLORENCE COUNTY NONE [GOVERNMENT LAKE CITY PARK PROJECT
180 N, IRBY ST. AGENCY
FLORENCE, SC 29501 2,500,000,
FLORENCE COUNTY NONE GOVERNMENT MUSEUM MATCHING FUND
1000 SOUTH CASHUA DRIVE AGENCY
FLORENCE, SC 29501 2,100 ,000.

Total SEE CONTINUATION SHEET(S) » 3b 5.330 100,

223611
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) DRS. BRUCE & LEE FOUNDATION

57-0902483  Ppage12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business Income (Ecxcluded by section 512, 513, or 514 (e)
Bus!ﬁ1)ess (b) Exchu- () Related or exempt
1 Program service revenue code Amount Sode Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments _
4 Dividends and Interest from secunities 14 4,326,347.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property 14 258,485.
6 Net rental Income or (loss) from personal
property
7 Other investment income 900099 -31,209.] 14 -138,077.
8 Gain or (loss) from sales of assets other
than inventory 18 9,680,477.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) -31,209. 14,127,232. 0.
13 Total. Add line 12, columns (b), (d), and (&) 13 14,096,023.
(See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income I1s reported in column (e} of Part XVI-A contnbuted importantly to the accomphishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
5% Form 990-PF (2012)




Form 990-PF (2012)

DRS. BRUCE & LEE FOUNDATION

57-0902483  page13

Part XVII

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, relating to pohitical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash

(2) Otherassets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization

(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of faciities, equipment, mailing lists, other assets, or paid employees
d Ifthe answer to any of the above Is “Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,

or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the vaiue of the goods, other assets, or services received

Yes| No

1a(1)

>

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1h(5})

1b(6)

E bt Eadbadbad bl ket

1c

(a) Line no

{b) Amount involved

(c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If"Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of arganization

(c) Descnption of relationship

N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge —
Sign and belief, 1t 1s true, comect, and complete Declaration of preparer (other than taxpayer) 1s based on all information ofmﬁ%yﬁ knowledge x?uymthvaltﬁsth?ﬁue;:rg‘rls
. shown below (see Instr)?
Here \//// /3 ) DIRECTOR Yes [ INo
Sig e of officer or trustee Date Title
Pnnt/Type preparer's name Preparer's signature Date Check [__] o [PTIN
self- employed
Paid KELLIANNE F. BENSON KUMMWLF\@V\/\ W13 P01345659
Preparer | fmm's name » CHERRY BEKAERT LLP AmisEN P> 56-0574444
Use Only
Frm's address » 1111 METROPOLITAN AVENUE, SUITE 1000
CHARLOTTE, NC 28204 Phoneno 704-377-1678
Form 990-PF (2012)
223622

12-05-12




DRS. BRUCE & LEE FOUNDATION

57-0902483

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Fo;.ur;datlofn Purpose %fgfaﬂt or Amount
status o contnbution
Name and address (home or business any foundation manager
( ) or substantial contnbutor recipient

PRANCIS MARION UNIVERSITY NONE [GOVERNMENT FMU FACULTY AND STAFF
PO BOX 100547 AGENCY LEADERSHIP DEVELOPMENT
FLORENCE, SC 29501 AND RETENTION FUND 25,000,
MERCY MEDICINE CLINIC NONE PUBLIC CHARITY MEDICAL AND DENTAL
510-E SOUTH DARGAN STREET SUPPLIES AND EQUIPMENT
FLORENCE, SC 29506 50,000,
SALVATION ARMY NONE PUBLIC CHARITY 012 EMPTY STOCKING
2210 HOFFMEYER RD, P.O. BOX 4108 FUND
FLORENCE,& SC 29502 30,000,
SECF (SOUTHEASTERN COUNCIL OF NONE PUBLIC CHARITY [PUBLIC ASSISTANCE
FOUNDATIONS )
50 HURT PLAZA STE 350
ATLANTA, GA 30303 9 750,
SECF (SOUTHEASTERN COUNCIL OF NONE PUBLIC CHARITY CONFERENCE SPONSORSHIP
FOUNDATIONS)
50 HURT PLAZA STE 350
ATLANTA, GA 30303 15 000,
LIGHTHOUSE MINISTRIES NONE RELIGIOUS GENERAL SUPPORT
201 E ELM STREET ORGANIZATION
FLORENCE, SC 28506 50,000,
HOUSE OF HOPE OF THE PEE DEE INC, NONE PUBLIC CHARITY [EQUIPMENT & UPFIT OF
PO BOX 7129 TWO HOMELESS SHELTERS
FLORENCE, SC 29502 50,000,
CITY OF FLORENCE NONE [GOVERNMENT SUPPORT FOR DIXIE
180 N. IRBY ST. AGENCY YOUTH BASEBALL
PLORENCE, SC 29501 10,000,
CITY OF FLORENCE NONE [GOVERNMENT MCLEOD PARK
180 N. IRBY ST. AGENCY TMPROVEMENTS
FLORENCE, SC 29501 100,000,
CITY OF FLORENCE NONE [GOVERNMENT DOWNTOWN REDEVELOPMENT
180 N. IRBY ST, AGENCY
FLORENCE , SC 29501 160,000,

Total from continuation sheets 2,155 950.

223631
05-01-12




DRS. BRUCE & LEE FOUNDATION

57-0902483

{ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient H recipient 1s an individual,
show any relationship to Foundatlt;n Purpose of grant or Amount
Name and address (home or busines any foundation manager status o contribution
s (home o s) or substantial contnbutor recipient

CITY OF FLORENCE NONE [GOVERNMENT CITY CENTER PROJECT
180 N. IRBY ST. AGENCY
FLORENCE, SC 29501 1,200,000,
FLORENCE COUNTY NONE [GOVERNMENT FLORENCE COUNTY EDC
180 N. IRBY ST. AGENCY PARTNERSHIP
FLORENCE, SC 29501 12 000,
TEACH FOR AMERICA NONE PUBLIC CHARITY [IMPLEMENTATION OF
315 WEST 36TH STREET 7TH FLOOR [PROGRAM IN FLORENCE,
NEW YORK, NY 10018 C 150,000,
CHOICES OF FLORENCE, INC. NONE ISCHOOL REPLACEMENT OF
PO BOX 15386 DUTDATED EQUIPMENT
FLORENCE,& SC 29506 28 500.
BIG BROTHERS BIG SISTERS NONE PUBLIC CHARITY [PURCHASE OF NEW IT &
PO BOX 12147 GROUNDS MAINTENANCE
FLORENCE, SC 29504 [EQUIP. 48,700,
PEE DEE HEALTH EDUCATION PARTNERSHIP  NONE ISCHOOL FEASIBILITY STUDY FOR
PO BOX 100547 EATELLITE CAMPUS (USC
FLORENCE,£ SC 29502 EDICAL) 30,000,
PEE DEE HEALTHY START NONE [PUBLIC CHARITY [FUNDING TO IMPROVE
314 W PINE ST COMMUNICATION &
FLORENCE, SC 29501 COMPUTER SYSTEMS 32,000,
FLORENCE COUNTY COUNCIL ON THE AGING NONE PUBLIC CHARITY MAINTAIN & EXPAND
(SENIOR CITIZENS ASSOCIATION) AL THANKSGIVING
600 SENIOR WAY LESSING
FLORENCE, SC 29505 12,000,
SOUTH CAROLINA DANCE THEATRE NONE PUBLIC CHARITY GENERAL SUPPORT
PO BOX 5682
FLORENCE  SC 29502 15,000,
UNIVERSITY OF SOUTH CAROLINA'S SCHOOL NONE [GOVERNMENT RENWAL OF SCHOLARSHIP
OF LIBRARY & INFORMATION SCIENCE AGENCY [ENDOWMENT
1501 GREENE STREET
COLUMBIA, SC 29208 112 000.

Total from continuation sheets

223631
05-01-12




DRS. BRUCE & LEE FOUNDATION

57-0902483
[Part X¥] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Reciptent If recipient 1s an individual,
show any relationship to FO{J?datll}n Purposcta %f%fam or Amount
\ any foundation manager slatus o contnbution
Name and address (home or business) of substantial contributor reciptent
WEST FLORENCE HIGH SCHOOL NONE [GOVERNMENT GENERAL SUPPORT FOR
221 N BELTLINE DRIVE AGENCY [BOOSTER CLUB
FLORENCE k& SC 29501 16 000,

Tota! from continuation sheets

223631
05-01-12




DRS. BRUCE & LEE FOUNDATION 57-0902483
{ Part X¥ | Supplementary Information

3 Grants and Contributions Approved for Future Payment (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Fo;u;dallc%n Purpose of grant or Amount
Name and address (home or business any foundation manager stalus o contribution
s (home 0 ) or substantial contributor recipient
TEACH FOR AMERICA NONE PUBLIC CHARITY [IMPLEMENTATION OF
315 WEST 36TH STREET 7TH FLOOR PROGRAM IN FLORENCE,
NEW YORK, NY 10018 BC 150,000,
FRIENDS OF LAMAR LIBRARY NONE GOVERNMENT GENERAL SUPPORT
PO BOX 614 AGENCY
LAMAR, SC 29069 150,000,
PRIEMDS OF THE FLORENCE STOCKADE NONE PUBLIC CHARITY GENERAL SUPPORT
PO BOX 1909
FLORENCE, SC 29503 20,100,
FLORENCE ATHLETIC HALL OF FAME NONE PUBLIC CHARITY GENERAL SUPPORT
PO BOX 1476
FLORENCE, SC 29503 10,000,
Total from continuation sheets - . . 330,100.
223835

05-01-12




DRS. BRUCE & LEE FOUNDATION

57-0902483

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(4) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
VARIOUS INVESTMENTS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
137,616,120. 128,337,746. 0. 0. 9,278,374.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1 RESERVOIR CAPITAL PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
18,119. 0. 0. 0. 18,119.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1 RESERVOIR CAPITAL PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
93,886. 0. 0. 0. 93,886.

STATEMENT(S) 1




DRS. BRUCE & LEE FOUNDATION

57-0902483
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1 RESERVOIR CAPITAL PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC . GAIN OR LOSS
2,976. 0. 0. 0. 2,976.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1 AZALEA FUND III PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
287,122. 0. 0. 0. 287,122.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 9,680,477.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDEND INCOME FROM INVESTMENTS 2,747,659. 0. 2,747,659.
DIVIDEND INCOME FROM K-1
RESERVOIR CAPITAL 98-0481298 47,215. 0. 47,215.
INTEREST INCOME FROM INVESTMENTS 1,363,674. 0. 1,363,674.
INTEREST INCOME FROM K-1 AZALEA
FUND II 34-1995486 839. 0. 839.
INTEREST INCOME FROM K-1 AZALEA
FUND III 26-3129749 3,519. 0. 3,519.
INTEREST INCOME FROM K-1
RESERVOIR CAPITAL 98-0481298 163,441. 0. 163,441.
TOTAL TO FM 990-PF, PART I, LN 4 4,326,347. 0. 4,326,347.

STATEMENT(S) 1, 2




DRS. BRUCE & LEE FOUNDATION

57-0902483

FORM 990-PF RENTAL INCOME

STATEMENT 3

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
SHOPPING CENTER 1 472,841.
I-95 PROPERTY 2 7,900.
RENTAL INCOME FROM K-1 RESERVOIR CAPITAL
98-0481298 3 18.
TOTAL TO FORM 990-PF, PART I, LINE 5A 480,759.
FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
RENTAL EXPENSES 152,674.
DEPRECIATION 69,600.

— SUBTOTAL - 1 222,274.
TOTAL RENTAIL EXPENSES 222,274.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 258,485.
FORM 990-PF OTHER INCOME STATEMENT 5

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ROYALTY INCOME FROM K-1 RESERVOIR
CAPITAL 98-0481298 6,043. 6,043.
OTHER INCOME FROM K-1 RESERVOIR
CAPITAL 98-0481298 -139,630. ~139,630.
OTHER INCOME FROM K-1 RESERVOIR
CAPITAL 98-0481298 -31,209. -31,209.
OTHER INCOME FROM K-1 RESERVOIR
CAPITAL 98-0481298 ~4,490. -4,490.
TOTAL TO FORM 990-PF, PART I, LINE 11 -169,286. -169,286.

STATEMENT(S) 3,

4, 5




DRS. BRUCE & LEE FOUNDATION

57-0902483

FORM 990-PF LEGAL FEES STATEMENT 6
(A) (B) (C) (D)

EXPENSES  NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 4,378. 1,095. 3,284.

TO FM 990-PF, PG 1, LN 16A 4,378. 1,095. 3,284.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 7

(B) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 37,400. 9,350. 28,050.
TO FORM 990-PF, PG 1, LN 16B 37,400. 9,350. 28,050.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER TAXES & LICENSES 0. 0. 0.
EXCISE TAXES 271,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 271,000. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 9

DESCRIPTION

DUES AND SUBSCRIPTIONS
INSURANCE

OFFICE SUPPLIES AND EXPENSE
TELEPHONE

MISCELLANEOUS

HOSPITAL EXPENSES

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

5,204. 1,301. 3,903.
7,474. 1,869. 5,606.
2,918. 730. 2,189.
1,748. 437. 1,311.
2,585. 646. 1,939.
9,039. 2,260. 6,779.

STATEMENT(S) 6, 7, 8, 9




DRS.

BRUCE & LEE FOUNDATION 57-0902483
INVESTMENT MANAGEMENT FEES 58,562. 58,562. 0.
PUBLIC RELATIONS 1,276. 319. 957.
PROGRAM FEES 53,254. 0. 53,254.
OTHER INVESTMENT FEES FROM
K-1S 287,634. 287,634. 0.
RENTAL EXPENSES 152,674. 152,674. 0.
TO FORM 990-PF, PG 1, LN 23 582,368. 506,432. 75,938.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
BOND INDEX FUNDS FMV 0. 0.
LIMITED PARTNERSHIP INTERESTS FMV 13,467,558. 13,467,558.
EQUITY EXCHANGED TRADED FUNDS FMV 6,645,874. 6,645,874.
EQUITY MUTUAL FUNDS FMV 12,324,987. 12,324,987.
STOCK INDEX FUNDS FMV 0. 0.
EQUITY COMMINGLED FUNDS FMV 68,666,145. 68,666,145.
SOVEREIGN BOND FUNDS FMV 0. 0.
INTERMEDIATE-TERM BOND FUNDS FMV 35,597,164. 35,597,164.
TOTAL TO FORM 990-PF, PART II, LINE 13 136,701,728. 136,701,728.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 11

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FURNITURE & OFFICE EQUIPMENT 53,403. 43,327. 10,076.
TOTAL TO FM 990-PF, PART II, LN 14 53,403. 43,327. 10,076.
FORM 990-PF OTHER ASSETS STATEMENT 12

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

OTHER ASSETS 7,000. 7,000. 7,000.

NET INVESTMENT IN CHARITABLE

DIRECT FINANCING LEASE 0. 7,605,000. 7,605,000.

TO FORM 990-PF, PART II, LINE 15 7,000. 7,612,000. 7,612,000.
STATEMENT(S) 9, 10, 11, 12




DRS. BRUCE & LEE FOUNDATION

57-0902483

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 13

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
C. EDWARD FLOYD, MD. CHAIRMAN/TRUSTEE
201 SOUTH DARGAN 5.00 21,120. 0. 0.
FLORENCE, SC 29506
FRANK B. LEE, SR., MD. TRUSTEE
201 SOUTH DARGAN 6.00 21,120. 0. 0.
FLORENCE, SC 29506
COLEMAN FLOYD BUCKHOUSE, MD TRUSTEE
201 SOUTH DARGAN 5.00 19,800. 0. 0.
FLORENCE, SC 29506
GORDON B. BAKER JR. TRUSTEE
201 SOUTH DARGAN 5.00 19,800. 0. 0.
FLORENCE, SC 29506
HAIGH PORTER TRUSTEE
201 SOUTH DARGAN 6.00 21,120. 0. 0.
FLORENCE, SC 29506
HENRY SWINK TRUSTEE
201 SOUTH DARGAN 6.00 21,120. 0. 0.
FLORENCE, SC 29506
JOHN L. BRUCE, DMD TRUSTEE
201 SOUTH DARGAN 5.00 19,800. 0. 0.
FLORENCE, SC 29506
JOHN W. MCGINNIS TRUSTEE
201 SOUTH DARGAN 6.00 21,120. 0. 0.
FLORENCE, SC 29506
MARK W. BUYCK, JR. SECRETARY/TRUSTEE
201 SOUTH DARGAN 6.00 19,800. 0. 0.
FLORENCE, SC 29506
BRADLEY L. CALLICOTT EXECUTIVE DIRECTOR
201 SOUTH DARGAN 40.00 191,499. 0. 0.
FLORENCE, SC 29506
FRANK B. LEE, JR., TRUSTEE
201 SOUTH DARGAN 6.00 19,800. 0. 0.

FLORENCE, SC 29506
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DRS. BRUCE & LEE FOUNDATION

57-0902483
KIM TURNER TRUSTEE
201 SOUTH DARGAN 6.00 19,800. 0. 0.
FLORENCE, SC 29506
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 415,899. 0. 0.
FORM 990-PF SUMMARY OF PROGRAM-RELATED INVESTMENTS STATEMENT 14
DESCRIPTION

TO ASSIST THE CITY OF FLORENCE IN MEETING ITS FACILITIES
NEEDS, TO BENEFIT BOTH THE CITY AND THE COUNTY BY SAVING
BOTH GOVERNMENTAL ENTITIES MONEY TO LESSEN THE BURDENS OF

GOVERNMENT .

TO FORM 990-PF, PART IX-B, LINE 1

AMOUNT

5,300,000.

STATEMENT(S) 13, 14




