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Form 990"P F

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
Intemnal Revenue Service

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements.

| OMB No. 1545-0052

For calendar year 2012 or tax year beginning , 2012, and ending
Name of foundation A Employer identification number
NC Auto Racing Hall of Fame Museum 56-6437557
Number and street (or P.O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
119 Knob Hill Road 704-663-5331

City or town, state, and ZIP code
Mooresville, NC 28117

[ Initial retum
[0 Final retum
[0 Address change

G Check all that apply:
[0 Amended return
[ Name change

[ Initial retumn of a former public charity

H Check type of organization:
[ Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
[ Other taxable private foundation

I Fair market value of all assets at

end of year (from Part ll, col. (c), [ Other (specify)

J Accounting method: [] Cash Accrual

C If exemption application is pending, check here » D

D 1. Foreign organizations, check here .

g

2. Foreign organizations meeting the 85% test,
check here and attach computation »
E If private foundation status was terminated under
section 507(b)(1)(A), check here . »[]

F If the foundation I1s in a 60-month termination
under section 507(b)(1)(B), check here

line 16)» $ 559,875| (Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The total of (d) Disbursements
m>amou|l?l,l‘s in columns (b), (c), and (d) rgay not ne(cT:hessarin equal (ae)x%(;\:\esr;epzrr‘d ) N‘f:‘ gg’n‘j:tme"t © p:gg::rtneg net f°'pﬁ:';‘(;'stgg'e
the amounts in column (a) (see instructions).) books (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) 63,650
2  Check P [¢] if the foundation is not required to attach Sch. B
3 Interest on s stments 13 13 13
4 Dividends an mteré?tzﬁmh@ .. 564 564 564
6a Gross rents I o ..
b Net rental mco‘gt or ,g?j nA1a ("2
g 6a Net gain or (| §§)rfro sale 6"f ajssef‘s'not O [ine 10
§| b Gross sales pnge foraltassetsontine o= s
2| 7 Capital gain et ln‘l‘g@nﬁ ert u Tme 2)
| 8 Netshort-ter -
9 Income modifi catlons ..
10a Gross sales less retums and allowances 46,588
b Less: Cost of goods sold . 15,141
c Gross profit or (loss) (attach schedule) ITmr 31,447 31,447
11 Other income (attach schedule) . SHmt Q 28,971 28,971
12 Total. Add lines 1 through 11 - 124,645 577 60,995
o | 13  Compensation of officers, directors, trustees etc 0 0 0 0
2114  Other employee salaries and wages . 0 1] 0 0
5 15 Pension plans, employee benefits 0 0 0 0
$|16a Legal fees (attach schedule) e e e
‘:: b Accounting fees (attach schedule) Stm+3 1,000 1,000
.5 ¢ Other professional fees (attach schedule)
© 1|17 Interest . 29,058 29,058
E 18 Taxes (attach schedule) (see mstructlons) —S+’7‘+ "/ 2,839 2,839
E 19  Depreciation (attach schedule) and depletion 2 70,305 51,071
© |20 Occupancy . . 12,576 12,576
g 21 Travel, conferences, and meetmgs
€[22 Printing and publications
g 23 Other expenses (attach schedule) ,5 "Lm"" é 12,116 12,116
-_,E_, 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 127,894 51,071 57.589
8- 25 Contributions, gifts, grants paid . 0 0
26 Total expenses and disbursements. Add lines 24 and 25 127,894 0 51,071 57,589
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements -3,249
b Net investment income (if negative, enter -0-) 577
¢ Adjusted net income (if negative, enter -0-) 9,924

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2012)
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Form 990 PF 2012) A/ Auto ﬂwnq Hall o8 Feme Muserm I56-04371557 Page 2

Balance Sheets Attached scisaidles and amounts in the description column| Beginning of year End of year
should be for end-of-year amounts only. (See instructons.) (a) Book Value {b) Book Value {c) Farr Market Value
1 Cash—non-interest-bearing . . . . . . . . . . . 2,582 44,760 44,760
2 Savings and temporary cash investments . e ..
3 Accounts receivable 250
Less: allowance for doubtful accounts » 0 250 250 250

4 Pledges receivable »
Less: allowance for doubtful accounts P
5 Grants receivable .
6 Receivables due from ofﬁcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts >
8 Inventones forsaleoruse . . . e e e 71,689 50,842 50,842
Prepaid expenses and deferred charges
10a Investments—U.S. and state government obligations (attach ifhedule)
b Investments-caorporate stock (attach schedule) 39,023 39,023 39,023
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13 Investments—other (attach schedule) e e .
14  Land, bulldings, and equipment: basis P 885,085

Assets
©

Less: accumulated depreciation (attach schedule) »Stm# g 396,280 559,110 488,805
15  Other assets (describe »  See. Stctemens q ) 425,000 425,000 425,000
16 Total assets (to be completed by all filers—see the

instructions. Also, see page 1, item l) - e e e e e 1,097,654 1,048,680 559,875
17 Accounts payable and accrued expenses . . . . . . . 50,947 37,854

18 Grants payable .

| -§ 19  Deferred revenue .
| E 20 Loans from officers, directors, trustees and other dlsquahﬁed pers
| 8121 Mortgages and other notes payable (attach schedule)s . .la 18,500 18,500
‘ =122  Other liabilities (describe » See. Sdctzmeat I ) 379,865 361,978
23 Total liabilities (add lines 17 through22) . . . . . . . 449,312 418,332
Foundations that follow SFAS 117, checkhere . . » []

and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted . .
25 Temporarily restricted
26 Permanently restricted

Foundations that do not follow SFAS 1 17 check here > -
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds .
28 Paid-in or capital surplus, or land, bldg., and eqmpment fund

Net Assets or Fund Balances

29 Retained eamings, accumulated income, endowment, or other funds 648,342 630,348
30 Total net assets or fund balances (see instructions) . . . 648,342 630.348
31 Total liabilites and net assets/fund balances (see
instructions) . - - 1,097,654 1,048,680
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), line 30 (must agree with
S e e e e e e e e e e 1 648,342
2 Enter amount from Part |, line 27a 2 -3,249
3 Other increases not included in line 2 (i temlze) b 3
4 Addlines1,2,and 3. 4 645,093
5 Decreases not included in line 2 (|tem|ze) b See Statement 12 5 -14,745
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30 . 6 630,348

|
|
|
\
|
|
|
end-of-year figure reported on prior year’s retumn)
|
} Form 990-PF (2012)
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Form 990-PF (2012} A/ Al ﬂaam G Hetl o Feme Mezsewrn) b~ 437557 Page 3
Capital Gains and Losse$ for Tax on Investment Income T
(a) List and describe the kind(s) of property sold (e g , real estate, (b} How acquired | (c) paye acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B:Blgr?:t?gﬁ (mo , day, yr) (mo., day, yr)
1a
b
[+]
d
e
(e) Gross sales prics O e aowatiey O o axponse of sae. () s (0 mins
a
b
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ) Gains (Col (h) gan minus
@ FMV as of 12/31/69 st‘ﬂff;gsgz's (?vi’r‘c;fsa‘;_ fl;:gln)fn oo (kgbge: ?ftrclafnsscg}.a 3])—)0— yor
a
b
c
d
e

2 Capital gain net income or (net capitat loss) {

If gain, also enter in Part |, line 7 }

If (loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in}
Part |, line 8 3

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

[ Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)

(c)

(d)
Distnbution ratio

®)

Calendar yggrs?o'r)?:xogeya?-atr)segmning in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (b) divided by col. (c))

2011 88,872 677,055 0.131263

2010 126,287 689,688 0.183107

2009 172,997 794,094 0.226408

2008 226,934 834,377 0.271980

2007 244,677 1,034,546 0.236507
2 Total of line 1, column (d) e 2 1.049265
3  Average distribution ratio for the 5-year base penod dlwde the total on Ime 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years .. 3 0.209853

4  Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 668,519
5 Multiply line 4 by line 3 5 140,291
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 6
7 Addlines5and6 7 140,297
8 Enter qualifying distributions from Part XII, line 4 . 8 57,589

If line 8 is equal to or greater than line 7, check the box in Part Vl l|ne 1b and complete that part using a 1% tax rate. See the

Part Vi instructions.

Form 990-PF (2012)



Form 990-PF 2012 AV Awb‘ﬂa[ﬁtnq Hell oF Feme Musenm

56 -431557

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a

b

c

O HON

aouooe

7
8
9
10

11

1a

b

Yo

gﬂ

10

Exempt operating foundations described in section 4840(d)(2), check here® [] and enter “N/A™ on line 1.
Date of ruling or determination letterr: (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 12
here® [] and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b. Exempt forergn organlzatlons enter 4% of
Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
Add lines 1 and 2 . 3 12
Subtitle A (income) tax (domestic sectlon 4947(3)(1) trusts and taxable foundatlons only Others enter -0- ) 4 0
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 12
Credits/Payments:
2012 estimated tax payments and 2011 overpayment credited to 2012 | 6a
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6c
Backup withholding erroneously withheld . . . e 6d
Total credits and payments. Add lines 6a through 6d 7
Enter any penalty for underpayment of estimated tax. Check here EI |f Form 2220 is attached 8
Tax due. If the total of lines 5 and 8 is more than line 7,enteramountowed . . . . . . » | 9 12
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10
Enter the amount of line 10 to be: Credited to 2013 estimated tax > [ Refunded » | 11
Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? . 1a v
Did it spend more than $100 during the year (either drrectly or rndrrectly) for polltlcal purposes (see
Instructions for the definition)? . . 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descnpt/on of the activities and copies of any matenals
published or distributed by the foundation in connection with the actwities.
Did the foundation file Form 1120-POL for this year? .. 1c v
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year
(1) On the foundation. » $ {2) On foundation managers. » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed descniption of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
Did the foundation have unrelated business gross income of $1,000 or more during the year? . .o 4a v
If “Yes,” has it filed a tax retum on Form 990-T for thisyear? . . . . - .”./ A 4b
Was there a liquidation, termination, dissolution, or substantial contractron durlng the year’7 5 v
If “Yes,” attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goveming instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the govermning instrument? 6 v
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes complete Part Il, col. (c) and Part XV 7 v
Enter the states to which the foundation reports or with which it is registered (see instructions) »
None
If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .. gb| v
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2012 or the taxable year beglnnlng in 2012 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . 9 v
Did any persons become substantlal contnbutors dunng the tax year’? If "Yes attach a schedule Ilstlng thelr
names and addresses . 10 v

Form 990-PF (2012)



Form 990-PF (2012) NC Auto Kecing Hell oF Feme. Museuwem Sb-L431557 Page 5
Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatxon ora dlsqualmed
person had advisory privileges? If “Yes,” attach statement (see instructions) . e e 12 4
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address > N/A
14 The books are in care of P Museum Accountant Telephone no. » 704-663-5331
Located at » 119 Knob Hill Road, Mooresville, NC ZIP+4 » 28117
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 |
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authon'ty Yes | No
over a bank, securities, or other financial account in a foreign country?. . 16 v
See the instructions for exceptions and filing requirements for Form TD F 90- 22 1.0 "Yes " enter the name of
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e e e e e - - = « . OYes [£INo
(3) Fumish goods, services, or facilities to (or accept them from) a dnsquallfled person? . . [Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . .« . . . QOYes No
(6) Agree to pay money or property to a government offi cnal” (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [JYes No
b If any answer is “Yes” to 1a(1}-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . N/A 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20127 I 1c v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before2012? . . . . . . . . . . . . . . [JYes No
If “Yes,” list the years »> 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . . . . . . . . . ./V/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tmedunngtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [£INo
b If “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if ?e
foundation had excess business holdings in 2012.) e e e ... ... N 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2012? | 4p v

Form 990-PF (2012



Form 990-PF 2012) N Awdp ﬁag;‘nq Hetl oF Feme Micspiem

Part VII-B

5a

6a

b

7a

56-6437551 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [lYes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes” . O ves No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) O Yes No
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? OYes [INo
if any answer is “Yes” to 5a(1)}(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? - 5b
Organizations relying on a current notice regarding disaster assistance check here »[]
if the answer is “Yes” to question 5a(4), does the foundation claim exemption from th ;
because it maintained expenditure responsibility for the grant? [OYes [INo
If “Yes,"” attach the statement required by Regulations section 53. 4945—5(d)
Did the foundation, during the year, receive any funds, dlrectly or indirectly, to pay premiums
on a personal benefit contract? A .. e . OvYes [INo
Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? AIZA | 7b

and Contractors

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{(b) Title, and average {c) Compensation (d) Contnibutions to
hours per week {if not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

(a) Name and address

{e) Expense account,
other allowances

See Statement VIli Attached

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contnbutions to
{b) Title, and average (em
ployee benefit | {(e) Expense account,
{a) Name and address of each employee paid more than $50,000 de':/%l:;sd p:gr v;glet::m {c) Compensation plans and deferred | other allowances
P compensation

NONE

Total number of other employees paid over $50,000 . . » 0

Form 990-PF (2012




Form 990-PF 2012) A/ Awrdp %'nq /atl of Foome Micsewn 546437557 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”
{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .W»

Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activittes dunng the tax year. Include relevant statistical information such as the number of

Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc pe

1 Operation of Gift Shop and Museum

§7,589

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2. Amount
1 NA

All other program-related investments See instructions.
3 N/A

Total. Addlines1through3 . . . . . . . . . . . . . . . . . . . . . . . . ...

Form 990-PF (2012




Form 990-PF (2012) MC- Awtp Waa;nq Hell of Feme Mucspiem

5b6-0431557 Page 8

Minimum Investment Réturn (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 39,023
b Average of monthly cash balances . 1b 36,757
¢ Fair market value of all other assets (see mstructuons) 1c 964,897
d Total (add lines 1a, b, and c¢) 1d 1,040,677
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . e e e L1e | 0
2  Acquisition indebtedness applicable to line 1 assets . 2 361,978
3 Subtract line 2 from line 1d . 3 678,699
4 Cash deemed held for charitable actlvmes Enter 1 '/2 % of l|ne 3 (for greater amount see
instructions) . 4 10,180
5 Net value of nonchantable-use assets Subtract Ilne 4 from I|ne 3 Enter here and on Part V I|ne 4 5 668,519
Mlnlmum investment returm. Enter 5% of line 5 . 6 33,426
Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (1)(5) pnvate operatlng
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e 1
2a Tax on investment income for 2012 from Part Vi, line5 . . . . . . . 2a
b Income tax for 2012. (This does not include the tax from Part V1) . . . 2b
¢ Add lines 2a and 2b . 2¢
3 Distributable amount before adjustments Subtract Ilne 2c from I|ne 1 3
4 Recovenes of amounts treated as qualifying distributions . 4
5§ Addlines3and 4 . 5
6 Deduction from distributable amount (see mstructlons) . 6
7 Distributable amount as adjusted. Subtract line 6 from Ilne 5 Enter here and on Part XIII
line 1 7
Qualtifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . 1a 57,589
b Program-related investments —total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out chantable etc
purposes . . e e e e 2
3  Amounts set aside for specnflc charitable prolects that satisfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V lme 8 and Part XIII I|ne 4 | 4 57,589
5 Foundations that qualify under section 4940(g) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 57,589

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2012



Form 990- PF(2012) MO AvtoReeing Hellof Feme Museuwm - 432557 Page 9
Undistributed Income-{see instructions)

(@) ) {c) ()
1 Distributable amount for 2012 from Part X, Corpus Years prior to 2011 2011 2012

line 7 .
2  Undistributed income, if any, as of the end of 2012:
Enter amount for 2011 only . .
Total for prior years: 20 ,20 .20
3  Excess distributions carryover, if any, to 2012:
From 2007
From 2008
From 2009
From 2010
From 2011
Total of lines 3a through e .
4  Qualifying distributions for 2012 from Part X|I
lined:» $
Applied to 2011, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .
¢ Treated as distributions out of corpus (Election
required—see instructions)
d Applied to 2012 distributable amount
e Remaining amount distnbuted out of corpus
5 Excess distributions carryover applied to 2012
(If an amount appears in column (d), the same
amount must be shown in columnn (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years’ undistnbuted income. Subtract
line 4b from line 2b

Co

- o0oQ0O00W®

oo

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
| been issued, or on which the section 4942(a)
| tax has been previously assessed .
; d Subtract line 6¢c from line 6b. Taxable
amount—see Iinstructions

e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount—see
instructions .

f Undistributed income for 2012. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2013 . ce .

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

8 Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions) .

9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

Excess from 2008 .
Excess from 2009 .
Excess from 2010 .
Excess from 2011 .
Excess from 2012 .

Qa6 oco

Form 990-PF (2012)
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1

Private Operating Fouhdations (see instructions and Part ViI-A, question 9)
a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2012, enter the date of theruling . . . . | 4

b Check box to indicate whether the foundation is a private operating foundation descnbed in section [/] 4942()(3) or [J 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e} Total

income rom Rart 1,0t the mnmum | zorz CEIl D

eachvyearlisted . . . . . . . 9,924 33,853 34,484 38,205 116,466
b 85%ofline2a . . . 8,435 28,775 29,311 32,474 98,995
¢ Qualifying distributions from Part XII

ine 4 for each year listed . . . . 57,589 88,872 126,287 172,997 445,745
d  Amounts included in line 2¢ not used directly

for active conduct of exempt activities . . 0 0 0 0 0
e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢ . . 57,589 88,872 126,287 172,997 445,745

3 Complete 3a, b, or ¢ for the

alternative test relied upon:

a “Assets” altemative test—enter:
(1) value of all assets
(2) value of assets qualifying under

section 4942())(3)(B)(i)

b “Endowment” altemative test—enter /3
of minimum investment return shown in
Part X, line 6 for each yearlisted . . . 22,284 22,569 22,989 25,470 93,312

C “Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided n
section 4942(j)(3)(B)iii) - .

(3) Largest amount of support from
an exempt organization

4) Gross investment income . . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

N/A

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

N/A

b The form in which applications should be submitted and information and materials they should include:

N/A

¢ Any submission deadlines:

N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2012)
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Supplementary Informati8n (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

if recipient 1s an indiwvidual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid during the year

NONE
|
|
|
|
|
|
|
|
\
|
|
} Total S .. > 3a
| b Approved for future payment

NONE

Total > 3b

Form 990-PF 2012
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Part XVI-A

Analysis of Income=Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(©)
Exclusion code

(d)
Amount

(e)

Related or exempt

function income

(See instructions )

"0 QO0U0D

g Fees and contracts from govermment agencies
Membership dues and assessments

Interest on savings and temporary cash lnvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (Joss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a Museum Admissions

b Rental Receipts - Brochure Rack

abshwON

-
- OO ~NO

-l

514

13

514

564

31,447

21,308

7,000

¢ Other Income

663

d

e

12 Subtotal. Add columns (b}, (d), and (e) .

5717

60,418

13 Total. Add line 12, columns (b}, (d), and (e)
(See worksheet in line 13 instructions to verify calculaﬂons)

13

60,995

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explan below how each activity for which income Is reported in column
v accomplishment of the foundation’s exempt purposes (other than by providing fun

é fof Part XVI-A contributed importantly to the
s fo

r such purposes). (See instructions.)

10,11 __|Inventory sales and museum admissions are the primary means by which the Museum accomplishes its educational purpose of

preserving and promoting North Carolina motorsports heritage.

Form 990-PF (2012)
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Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b{4) v
(5) Loans or loan guarantees . 1b{5) v
(6) Performance of services or membershlp or fundralsmg sohcntatlons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should aIways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization {d) Descnption of transfers, transachons, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)@)) orin section527? . . . . . . . [J Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Descnption of relationship
N/A
Under penatties of penjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowtedge and belief, it 1s true,
S| gn correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. "
ay the IRS discuss this retum
Here };mezgs ﬁ,q,z/ |J’//5ﬁ013 }Director-CFO e B e Do
n re of officer or trusted’ Date Title [JYes[]No
Pai d Pnnt/Type preparer’s name Preparer's signature Date Check D i PTIN
Preparer self-employed
Use Only | Fim's name  » Firm's EIN_»
Firm's address » Phone no.

Form 990-PF (2012)




Form 4562

Depreciation and Amortization
(Including Information on Listed Property)

OMB No. 1545-0172

2012

Department of the Treasury . . Attachment

Internal Revenue Service (99) P> See separate instructions. > Attach to your tax retum. Sequence No. 179
Name(s) shown on retum Business or activity to which this form relates Identifying number

NC Auto Racing Hall of Fame Museum Indirect Depreciation 56-6437557

Election To Expense Certain Property Under Section 179

Note: /f you have any listed property, complete Part V before you complete Part |I.

1 Maximum amount (see instructions) . .. 1
2 Total cost of section 179 property placed in service (see |nstruct|ons) <. 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) . 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0- lf marned f Ilng
separately, see instructions e e e e . . 5
6 {a) Descnption of property (b) Cost (business use only) {c) Elected cost
7 Listed property. Enter the amount fromline29 . . . . . . . . . I 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line Sorline 8 . .. 9
10 Carryover of disallowed deduction from line 13 of your 2011 Form 4562 10
11 Business income imitation. Enter the smaller of business income (not less than zero) or line 5 (see mstructlons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2013. Add lines 9 and 10, less line 12 P> [ 13 |
Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) e e e e e e 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) . . . 16 19,234
MACRS Depreciation (Do not include listed property ) (See mstructlons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2012 . 17 ]
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here e e
Section B—Assets Placed in Servu:e Dunng 2012 Tax Year Usmg the General Depreciation System
B] Monthand year | (¢} Basis for depreciation (d) Recovery )
(a) Classification of property placed in (business/investment use (e) Convention () Method {g) Depreciation deduction
service only—see instructions) penod
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25yrs S/l
h Residential rental 27 5yrs MM S/L
property 27 5yrs MM S/L
i Nonresidential real 39yrs MM S/L
property MM S/L
Section C-—Assets Placed in Service During 2012 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L "
40 yrs. MM S/L

¢ 40-year
m Summary (See instructions.)

21 Listed property. Enter amount from line 28 .
22 Total. Add amounts from line 12, lines 14 through 17 Ilnes 1 9 and 20 in column (g) and Ime 21 Enter
here and on the appropriate lines of your return. Partnerships and S corporations —see instructions

21

22 19.234

23 For assets shown above and placed in service during the current year, enter the
portion of the basis aftributable to section 263Acosts . . . . . . . 23

For Paperwork Reduction Act Notice, see separate instructions. Cat No. 12906N

Form 4562 (2012)
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entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Listed Property (Incldde automobiles, certain other vehicles, certain computers, and property used for

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed?

[1Yes[INo | 24b If “Yes," is the evidence written? [] Yes [ ] No

(c)
@ ®)
Type of property (ist | Date placed Business/
vehicles first) In service nvestment use
percentage

(d

Cost or other basis

(e)
Basis for depreciation
{business/investment
use only)

U]
Recovery
penod

(9) M)
Method/ Depreciation
Convention deduction

®
Elected section 179
cost

25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use (see instructions) . 25

26 Property used more than 50% in a qualified business use:

%

%

%

27 Property used 50% or less in a qualified business use:

%

S/ -

%

S/L -

%]

SIL -

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1

29 Add amounts in column (i), line 26. Enter here and on line 7, page 1

| 28

[ 29

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

31
32

33

34

35

36

Total business/investment miles driven during
the year (do not include commuting miles) .
Total commuting miles driven during the year
Total other personal (noncommuting)
miles driven

Total miles driven dunng the year. Add
lines 30 through 32 .
Was the vehicle available for personal
use during off-duty hours? . ..
Was the vehicle used primarily by a more
than 5% owner or related person?

Is another vehicle available for personal use?

Vehicle 1

)
Vehicle 2

(c)
Vehicle 3

(d)
Vehicle 4

{e)
Vehicle 5

U]
Vehicle 6

Yes

No | Yes | No

Yes

No | Yes | No

Yes | No

Yes | No

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes | No
your employees? . .. ; ..
38 Do you maintain a written pollcy statement that prohlblts personal use of vehlcles except commutlng, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use? .
40 Do you provide more than five vehicles to your employees, obtain mformatlon from your employees about the
use of the vehicles, and retain the information received? . e e e e . .
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.)
Note: /f your answer to 37, 38, 39, 40, or 41 is “Yes,” do not complete Section B for the covered vehicles.
ERAYN Amortization
@) ®) (@ (@) Amort "
a, C, ortization
Descnption of costs Date zmortlzatlon Amortizable amount Code section penod or Amortization for this year
egins percentage
42 Amortization of costs that begins during your 2012 tax year (see instructions):
43 Amortization of costs that began before your 2012 tax year . 43
44 Total. Add amounts in column {f). See the instructions for where to report 4

Form 4562 (2012)



Depreciation and Amortization
(Including Information on Listed Property)

-« 3962

OMB No 1545-0172

2012

Department of the T . Attachment

Internal Rev:me‘;e,r:isewy(gg) > See separate instructions. » Attach to your tax retum. Sequence No. 179
Name(s) shown on retum Business or activity to which this form relates Identifying number

NC Auto Racing Hall of Fame Museum Gift Shop 56-6437557

Election To Expense Certain Property Under Section 179

Note: /f you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see instructions) . <. 1
2 Total cost of section 179 property placed in service (see mstructlons) c e 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) . 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0- lf mamed f ||ng
separately, see instructions . . .. 5
6 {a) Descnption of property {b) Cost (buslnees use only) {c) Elected cost
7 Listed property. Enter the amount from line 29 . . l 7
8 Total elected cost of section 179 property. Add amounts in column (c) Ilnes 6and 7 8
9 Tentative deduction. Enter the smaller of line Sorline 8 . .o 9
10 Carryover of disallowed deduction from line 13 of your 2011 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see mstructlons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 _Carryover of disallowed deduction to 2013. Add lines 9 and 10, less line 12 B [ 13 ]
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) e e e e e e e 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) . . . 16 51,071
MACRS Depreciation (Do not include listed property) (See instructions. )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2012 . 17 |
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here ...
Section B—Assets Placed in Servrce Dunng 2012 Tax Year Usmg the General Depreciation System
fon and year| (cJ Basis for depreciation () Recovery
(a) Classification of property placed in (business/investment use {e) Convention { Method {g) Depreciation deduction
service only —see instructions) penod
19a  3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25yrs S/L
h Residential rental 27.5yrs. MM S/L
property 27 5yrs. MM S/L
i Nonresidential real 39 yrs MM S/L
property MM S/L
Section C—Assets Placed in Service During 2012 Tax Year Using the Altemative Depreciation System
20a Class life S/L
b 12-year 12 yrs S/L
40 yrs MM S/L

c 40-year
mSummary (See instructions.)

21 Listed property. Enter amount from line 28 .
22 Total. Add amounts from line 12, lines 14 through 17 Irnes 19 and 20 in column (g) and llne 21 Enter
here and on the appropriate lines of your retun. Partnerships and S corporations —see instructions

21

51,071

23 For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to section 263A costs 23

For Paperwork Reduction Act Notice, see separate instructions. Cat No. 12906N

Form 4562 (2012)
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m Listed Property (Incldde automobiles, certain other vehicles, certain computers, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)
24a Do you have evidence to support the business/investment use clamed? [ Yes (I No | 24b If “Yes,” is the evidence wntten? [] Yes (] No

@ ®) (el @ m (a) ) 0
T¥pe o property (st | Datoblaced g Costor otner bass | Gusnessinvostmont| POy || Mo | Deprecation | Elected scton 179
percentage use only)
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use (see instructions) . 25
26 Property used more than 50% in a qualified business use:
%
%
%
27 Property used 50% or less in a qualified business use:
% S/L -
% S/L -
% S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 . ] 28
29 Add amounts in column (i), line 26. Enter hereand online 7, page1 . . . . e e l 29

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) ®) () (d) (e) Ly}
30 Total business/investment miles driven during Vehicle 1 Vehicle 2 Vehicie 3 Vehicle 4 Vehicle 5 Vehicle 6
the year (do not include commuting miles) .

31 Total commuting miles driven during the year
32 Total other personal (noncommutmg)
miles driven .
33 Total miles driven durlng the year. Add
lines 30 through 32 .
34 Was the vehicle available for personal Yes | No [ Yes | No [ Yes | No [ Yes | No | Yes | No | Yes | No
use dunng off-duty hours? . .
35 Was the vehicle used primarily by a more
than 5% owner or related person?
36 Is another vehicle available for personal use?
Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes | No
your employees? . .. . .
38 Do you maintain a written pollcy statement that prohlblts personal use of vehlcles except commutmg, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
Do you treat all use of vehicles by employees as personal use?
Do you provide more than five vehicles to your employees, obtain mformatlon from your employees about the
use of the vehicles, and retain the information received? .

39
40

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.)
Note: If your answer to 37, 38, 39, 40, or 41 is “Yes,” do not complete Section B for the covered vehicles.
s @Yl Amortization

(e)

(a) . (c) (d) Amortizaton
Descnption of costs Date 2momzatlon Amortizable amount Code section penod or Amortization for this year
egins percentage

42 Amortization of costs that begins during your 2012 tax year (see instructions):

43 Amortization of costs that began before your 2012 tax year . . . e e e oo 43
44 Total. Add amounts in column (f). See the instructions for where to report 44

Form 4562 (2012)



FORM 990-PF FEDERAL SUPPORTING STATEMENTS

North Carolina Auto Racing Hall of Fame FEIN: 56-6437557

FYE 12/31/2012

Statement 1 - Form 990-PF, Part 1, Line 10c - Gross Sales less Cost of Goods Sold

Gross Gross
Description Sales COGS Profit

Gift Shop Merchandise Sales 46,588 15,141 31,447

Statement 2 - Form 990-PF, Part 1, Line 11 - Other Income

Revenue Net Investment Adjusted
Description Per Books Income Net Income
Museum Admissions 21,308 - 21,308
Rental Receipts - Brochure Rack 7,000 - 7,000
Other Income 663 - 663
Total 28,971 - 28,971

Statement 3 - Form 990-PF, Part 1, Line 16b - Accounting Fees

Disbursement

for
Expense Net Investment Adjusted Charitable
Description Per Books income Net Income Purpose
Jasper Accounting 1,000 - - 1,000

Statement 4 - Form 990-PF, Part 1, Line 18 - Taxes

Disbursement

for
Expense Net Investment Adjusted Charitable
Description Per Books Income Net Income Purpose
Sales Tax 2,839 - - 2,839




1018 - SOE‘0L LYS'86S 868'T9T'T

866T - ¥661 ‘SnoLeA
BEE'Y 0'6€ /S S06°9L 881°691 sjuawanoidw| pjoyasean

866T - 09661 ‘snoliep
- 0L 8000 7069 2069 $3JNXl4 1 dINHUINS

- 0's 8000C 68€'LT 68€°LT T00TZ-866T ‘SnoleA
Aseiq1q 21u04139)3

900z/81/T1T

TL0°TS TLOTS 0L 1/s T18CIE 00S°LS€ sajlqowoiny
z00z/v1/8

968‘vT 0’6t 1/S 6€SVST 616085 8ulpjing

awooy| awodu| uonepaidag 91 POYd  uoliedaidag siseg 9JIA43S U] 33eq
19N JUBWISAAU|  JedA JUBLIND ieay Jolg 150D / uondiuasag

paisnipy 19N

uoneasdaq - 6T 3ull ‘T Med ‘4d-066 W04 - § JuUdWAEIS
TTO0Z/TE/TT AAd
LSSLEVI-9S NI dWed Jo ||eHd Suidey OIny euljoe) YoN

SINIWILVLS ONILYOddNS TvY3IA3d 4d-066 WYHOS



FO'RM 990-PF FEDERAL SUPPORTING STATEMENTS

North Carolina Auto Racing Hall of Fame FEIN: 56-6437557
FYE 12/31/2012

Statement 6 - Form 990-PF, Part 1, Line 23 - Other Expenses

Disbursement

for

Expense Net Investment Adjusted Charitable
Description Per Books Income Net Income Purpose
Insurance 2,212 - - 2,212
Repair & Maintenance 2,505 - - 2,505
Office Supplies & Expenses 3,402 - - 3,402
Telephone 767 - - 767
Dues & Subscriptions 565 - - 565
Advertising 524 - - 524
Bank & Card Fees 1,848 - - 1,848
Other Miscellaneous 293 - - 293

12,116 - - 12,116

Statement 7 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments

Book Value  Book Value Fair

Beginning End Market
Description of Year of Year Value
Newell-Rubbermaid Stock 39,023 39,023 39,023
Statement 8 - Form 990-PF, Part ll, Line 14 - Land, Buildings and Equipment

End Fair

Beginning End Accumulated Market
Description Net Book Cost Basis Depreciation Value
Buildings 580,919 580,919
Electronic Library 27,389 27,389
Furniture & Fixtures 26,902 26,902
Leasehold Improvements 169,188 169,188
Accumulated Depreciation 396,280
Land 80,687 80,687 -

885,085 885,085 396,280



FORM 990-PF FEDERAL SUPPORTING STATEMENTS
North Carolina Auto Racing Hall of Fame FEIN: 56-6437557
FYE 12/31/2012

Statement 9 - Form 990-PF, Part ll, Line 15 - Other Assets

Book Value  Book Value Fair
Beginning End Market
Description of Year of Year Value
Security Deposits 2,500 2,500 2,500
Donated Automobiles 422,500 422,500 422,500
425,000 425,000 425,000

Statement 10 - Form 990-PF, Part I], Line 21 - Mortgages and Notes Payable Schedule

Lender's Name Don Miller
Lender's Title
Relationship to Insider

Original Amount of Loan S 18,500
Balance Due S 18,500
Date of Note 3/19/2009
Maturity Date 3/19/2019
Repayment Terms C

Interest Rate 0.050
Security Provided by Borrower

Purpose of Loan Operations

Lender Consideration
Balance Due Beginning of Year $ 18,500
Balance Due End of Year S 18,500

Statement 11 - Form 990-PF, Part I, Line 22 - Other Liabilities
Book Value Book Value

Beginning End
Description of Year of Year

Mortgage Payable 379,865 361,978
Total 379,865 361,978




FORM 990-PF FEDERAL SUPPORTING STATEMENTS
North Carolina Auto Racing Hall of Fame

FYE 12/31/2012

Statement 12 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount

Prior Year Adjustment -
Inventory/Cost of Goods Sold -14,745

FEIN: 56-6437557




FORM 990-PF FEDERAL SUPPORTING STATEMENTS
North Carolina Auto Racing Hall of Fame FEIN: 56-6437557
FYE 12/31/2012

Statement VIii - Form 990-PF - Part VIII - Information About Officers and Directors

Title/ Contribution
Average Hours Per Week to Employee Expense

Name and Address Devoted to Position Compensation  Benefit Plans Account
Don Miller Director/1 0 0
NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117

Cecile Ebert Director/1 0 0
NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117

Bobby Allison Director/1 (0] 0
NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117

Bobby Allison Director/1 0 0
NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117

Ryan Newman Director/1 0 0
NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117

John Dodson Director/1 0 0
NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117

Bill Rhine Director/1 0 0
NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117

James Boyle Director-CFO/8 0 0
NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117

Mark Wilson Director/1 0 0
NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117

Ray Wallace Director/1 0 0
NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117

Todd Mornis Director/1 0 0
NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117

Larry Tomar Director/1 0 0]
NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117

Tiffany Rhine Manager/40 0 0

NCARHOF, 119 Knob Hill Road, Mooresville, NC 28117



-

8868 Application for Extension of Time To File an
Form

Exempt Organization Return OMB No. 1545-1709
(Rev. January 2013)
Department of the Treasury » File a separate application tor each retum.
Intemal Revenue Service )
.. N

« |f you are filing for an Automatic 3-Month Extension, complete only Part { and check this box . Coe e
o if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part li (on page 2.of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
ic fili -file). jectronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
Electrunic fiing (& 7 T o 99¢ 4 . f time. You can electronically file Form

a corporation required to file Form 990-T), or an additional (not auton'_latic) 3-month extension 0 ( )
8868rpto request an extension of time to file any of the forms listed In Part | or Part Il with the exception of Form 8870, Information

Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format {see

instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Automatic 3-Month Extension of Time. Only submit originat (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partlonlyb[j
All other corporations (including 1 120-C filers), partnerships, REMIGCs, and trusts must use Form 7004 to request an extension of time
to file income tax retums.

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer igentiication number (EIN) or

print North Carolina Auto Racing Hall of Fame _ 56-6437557

1o by the Number, street, and room or stite no. If a P.O. box, see instructions. Social security number (SSN)
ile by

duedate for {119 Knob Hill Road

ﬂm%ﬁe City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions. | Mooresville, NC 28117

Enter the Return code for the return that this application is for (file a separate application for each retum) . - . - . -
Application Return | Application Return
Is For Code }ls For Code
Form 990 or Form 990-EZ 01 Form 990-T {corporation) 07
Form 990-BL 02 | Form 1041-A 08
Form 4720 (individual) 03 FOfm 4720 03
Form 990-PF 04 Form 5227 10
Form 990-T {sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

« The books are in the care of » the Museum Manager
Telepthwiic No. > (704) 862.52%1 FAX No. »

= if the organization does not have an office or place of busin i i

e C ess in the United States, ch i
e |f this is for a Group Retumn, enter the organization's four digit Group Exemption Nun;:b;c(thllE’lI\f) BoX. - Ii‘ t}{is |§ -H
for the whole group, check thisbox . . . P [J.Ifitis for part of the group, checkthisbox . . . . P [and attach

a st with the names and EiNs of all members the extension is for.

al (
1 { quueSt an automatic 3-month (6 months for a cor pPor ation quuued to l"e ‘ orm 990-| ’ extension ol time

for the organization’s retumn for:
» [/]calendar year20 12 or

» [ tax year beginning .20 , and ending 20

2 Iifthe tax year entered in line 1 is for less than 12
months, check r : iti :
[J Change in accounting period eason: [Jinitial retun  [1Final return

3a If this application is for Form $90-BL, 990
-BL, -PF, 990-T, i

Ol I orcits, G S0 8L 4720, or 6069, enter the tentative tax, less any

b g Stt.hls application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and 2 =
. Ballmateddtax payments.made. Include any prior year overpayment allowed as a credit. e 3b {$

EFTaI;‘Serl ue. Subtract line 3b from line 3a. Include your payment with this form, if required, b i 2 °

(Electronic Federal Tax Payment System). See instructions , ? BV IS
. 3¢ |$ 12

Caubon. If you are see Form 53-Et F 79-E r ent instruction:
gOlng to make an elecln)nlc fund withdrawal with this Form 8868, (¢ 8453-EQ and Form 88 O for paym S
l OF FIIUECV ACt a"d ' apel WOTr k ‘ IEGUGﬂon Act "ohce, see instructions. Cat. No. 27916D Form 8868 ‘Rev. 1-2013)
)




Form 8858 (Rev. 1-2013) Page 2

» if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox . . . . » [}
Note. Only complete Part |l if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
» if you are filing for an Automatic 3-Month Extension, complete only Part I {on page 1).
Xl Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions. Employer tdentification number (EIN) or

print

File by the Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)

due date for

fg{‘ﬂ%";e City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions.

Enter the Return code for the return that this application is for (file a separate application for eachreturn) . . . . . . D::]
Application Retum | Application Retum
Is For Code |IsFor Code
Form 990 or Form 930-EZ 01
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 890-PF 04 Form 5227 10
Form 980-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

* The books are 1n the care of

Telephone No. FAX No. »
« If the organization does not have an office or place of business in the United States, checkthisbox . . . . . . . . . b ]
« |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . if this is
for the whole group, checkthisbox . . . » [J.Ifitis for part of the group, checkthisbox . . . . » [Jandattacha
list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until , 20 .
5 Forcalendaryear , Or other tax year beginning , 20 , and ending 20

6 If the tax year entered in line 5 is for less than 12 months, check reason: [ ] Initial return ] Final retum
[ Change in accounting period
7  State in detail why you need the extension

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a |$

b if this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any
amount paid previously with Form 8868.

¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Blectronic Federal Tax Payment System). See instructions. 8c I$

8b [$

Signature and Verification must be compieted for Part |l only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my
knowledge and belief, it is true, cormrect, and complete, and that | am authorized to prepare this form.

Signature » Title » Date»

Form 8868 (Rev. 1-2013)




