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o 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Opén to -bﬂlglic'iﬁébectlib'li:-

For calendar year 2012 or tax year beginning

. 2012, and endin

Name of foundation

STATE STREET FOUNDATION, INC.
C/0 STATE STREET BANK & TRUST CO.

A

Employeridentification number

56-2615567

Number and street (or P.O box number if mail is not delivered to street address)

1 LINCOLN STREET, SSFC 24

Room/suite

Telephone number {see instructions)

617- 664-0264

City or town, state, and ZIP code

If exemption application is

]

1. Foreign organizations, check here

2. Foreign organizations meeting the
85% test, check here and attach

If private foundation status was terminated

>

507{b){1){A), check here .

pending, check here
BOSTON, MA 02111-2900

G Check all that apply: Initial return Initial return of a former public charity | p

Final return Amended return

Address change Name change p
H_Check type of organization: ILJ Section 501(c}{3) exempt private foundation E

Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under

I Fair market value of all assets at end |J Accounting method:l_)_ﬂ Cash |_] Accrual F

of year (from Part ll, col. (c), line

|:| Other {specify)

If the foundation is in & 60-month termination
under section 507(b}{ 1}{B), check here . P I:I

16) > § 28,707,695. {Part I, column {d) must be on cash basis.)
Parti : d) Disbursements
iclas) tAo?,aaIIZ:I:m?erw‘tg‘;: ggﬁlr::sd (bE)j(('z):i';i:is(dgThe (a;:( evenue and (b} Net investment () Adjusted net ( )for charitable
may not necessarily equal the amounts in pggziz per income income purposes
column (8} (see instructions).) (cash basis only}
1  Contributions, gifts, grants, etc, received (sttach schedule) . 1 6 8 2 0 0 O io}&f‘zr ] ,;y ﬂ %m'{‘ﬁ’gi %5&“ m@m‘?
2 Cheok || ihe foundationis not requiredto 7 BEr T T ) WW e TEEn rd T R R R e s A ]
3 Interest on savings and temporary cash investments 44 2 982 4 3 246, ’%'WWSTMT-@
4 Dividends and interest from securities . . . . 5,964. 5,964. |WSWT2
Ba Grossrents . . . . . . .. i ... m*ﬂ”‘ W ik
b Net rental income or (loss) QM‘WG 'ﬂﬁﬂﬁ‘q'm'” ”5“‘ & ‘;.- m T
| 6a Netgain or (loss) from sale of assets not on line 10 _ REERIER "i_&m £ M’ ":« ﬂ
Bl " meewonimets o e BRI e i O
E 7 Capital gain net income (from Part IV, line 2} . % ﬁkm ff S
8 Net short-term capital gain . . . . .. ... QM H)2 ;
9 Income modifications = = - -+ s - - ¢ ... _’?.. £ Wn}ﬁ i o
108 e . wm;gﬁf e %.: SRS DEIE e *“%ﬁm
b Less: Cost of goodssold . M e S 3 m
¢ Gross profit or (loss) (attach schedule) _ |, . LR Byt L SOy IET Ry
11 Other income (attach schedule) _ . . . . _ . 10,266. 228. RS TM T 3
112 Total. Add lines 1through 11 . . . . . . . . 1,743,212, 49,4138. ?ﬁ%w
o 13  Compensation of officers, directors, trustees, etc. , |
:\Q_! » 14 Other employee salaries and wages . . . . . NONE NONH
o § 15 Pension plans, employee benefits , . . . . . NONH NONE
. 8| 16a Legal fees {attach schedule) ., . . . ..
'>_ | b Accounting fees (attach schedule}STMT 4 60,000 3,000. NONH 57,000.
g @ ¢ Other professional fees (attach schedule). . .
- 'g 17 Interest. . . . . v @ v v v i v e e n e
D ,"_é 18 Taxes {attach schedule) (see instructions) . . . . . .
%E 19 Depreciation (attach schedule) and depletion . Wm
&[20 Oceupancy . . ...............
é‘g 21 Travel, conferences, and meetings . . . . . . NONH NONE
%" 22 Printing and publications . . . ... ... . NONH NONH
.g 23 Other expenses {(attach schedule) STMT. 5. 5,555, 5,555.
g 24 Total operating and administrative expenses.
8|  Addlines13through23 . ......... 65,5554 62,555.
25 Contributions, gifts, grants paid . . . .. .. 20,651,795, 20,651,795.
26 _ Total expenses and disb Add lines 24 and 25 20,717,350, 20,714,350.
27 Subtract line 26 from line 12: Koo AT F
a E of over exp and disb
b Net investment income (if negative, enter -0 ) :
c_Adjusted net income (if negative, enter -0-}. . :‘ %

Jsa For Paperwork Reduction Act Notice, see instructions.
2E1410 1.000

BVY250 656V 04/16/2013 11:41:03

52-041530

Form 990-PF (2012)
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56-2615567 ' Paje2

! Attached schedules and amounts in the Beginning of year End of year
Balance Sheets 2,?3{,',’,’:?0",,7“,’ I?Sr:;: ﬁ:‘;::ﬂﬂﬁ’:;;’{ end-of-year {a) Book Value {b) Book Value (¢) Fair Market Value
1 Cash- nori\-interest-beanng __________________ ‘ 37,518. 774,929 7’74 (928.
2 Savings and temporary cash investments . . . ... ... .. 46,636,115. 25,246,907. 25,246,907.
3 Accounts receivable »__ . = .
Less: allowance for doubtful accounts P>
4 Pledges recevable »
Less: allowance for doubtful accounts B __
5 Grantsreceivable . , . ... ........... ...,
6 Receivables due from officers, directors, trustees, and other
dlsquallfled persons (attach schedule) (see instructions) .
7 Other notes and loans receivable (attach schedule) P> _t____ : b - + m‘.«l’ﬁ@‘ M"{«-s T " S:ﬁﬁ@
Less: allowance for doubtful accounts b ___ NQNE 1,000, 000 1,000,000, 1,000,000.
8| 8 Inventoriesforsaleoruse | . . .. ... .........
§ 9 Prepaid expenses and deferredcharges ., . . ... .:....
<10 a Investments-U.S and state government obligations {attach schedule}), .
b Investments - corporate stock (attach schedule) . . . .. ...
¢ Investments - corporate bonds {attach schedule)
11 Investments- land, buildings,
and equipment: basis
Less: accumulated depreciation p-
(attach schedule) = =
12 Investments - mortgage loans . . . . . - . 0o .o a ..
13 Investments - other (attach schedule)
14  Land, buildings,and >
equipment: basis
Less: accumulated depreciation >
(attach schedule) % ———— .
15  Other assets (describe P> CEARITIES AID FDN-ESCROW ACCT ) 8,200. 3,859. 3,853.
16 Total aséets {to be completed by all filers - see the
instructions. Also, see page 1,item1) . . . . .. . ... ... 47,681,833, 28,707,695, 28,707,695.
17 Accounts payable and accrued expenses _ . ., . . .. ... o : :
18 Grantspayable . . . . . . et
8|19 Deferred revenue . . ... ... TR : Nl G PR
:"_f 20 Loans from officers, directors, trustees, and other dlsquallf‘ jed persons
_'g 21. Mortgages and other notes payable (attach schedule)
=22 other Ilabllmes (describe P.___;.__"_'_'_-'______;_____:-_ )
"'
23 Total liabilities {add lines 17" through.22) ..... e e e NONR
Foundatlons that follow SFAS-117, check™ here b[_] '
- and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . & 4 & 4 h e i e e e e e e e e
5|25 Temporarilyrestricted . . . . ................
: 26 Permanentlyrestricted . , . . . . .. ... .........
5 Foundations that do not follow SFAS 117,
- check here and complete lines 27 through 31. b
: 27 Capital st(i)ck, trust principal, orcurrent funds _ _ ., . | . .. 47,681,833, 28,707,695
§ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund , _ ., . .
2 29  Retained earnings, accumulated income, endowment, or other funds . .
'zoin' 30 Total net assets or fund balances (see instructions) . . . . . . 47,681,833. 28,707,695
31 Total liabilities and net assets/fund balances (see
mstructlons) ------------------------- 47,681,833. 28,707,695,

Analysis of Changes in Net Assets or Fund Balances
1

Total net assets or fund balances at beginning of year - Part I, column (a), line 30 {must agree with
end-of-year figure reported on prioryears return) . . . . . . . . . e 1 47,681,833.
2 Enter amountfrom Partl, line 27a | ... ... ... ..., 2 -18,974,138.
3 Other increases not included in line 2 (itemize) » 3
4 Addlines 1,2,and 3 | L e e 4 28,707,695.
5 Decreases notincluded in line 2 (itemize}y» 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30 . . . . . 6 28,707,695,
i Form 990-PF (2012)
I
JSA

2E1420 1.000°

BVY250 656V 04/16/2013 11:41:03
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56-2615567

a 1
Form 990-PF (2012) Page 3
P . Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {e.g., real estate, ﬂ:?ev; éZLEi?—E% (d) Date sold
i 2-story brick warehouse; or common stock, 200 shs. MLC Co.) B Burchase | (mo’, day, yr.) | (mo- day. yr.)
1a
b
c
d
e
(e} Gross sales price O e aliowabie) s expense of sle () plus () mince ()
a
b
c
d
e
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 {1} Gains {Col. {h) gain minus
(i) F.M.V. as of 12/31/69 ) Adjusted basis e 2275(3’ i?:hs) ok (Ii)é:::sn(?rtolfasgf 72)50-) or
a
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter.ln Part |, line 7 }
If {loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and {6):
If gain, also enter in Part I, line 8, column {(c) (see instructions). If (loss), enter -O- in }
Part ], line 8 . . . . . . . . i i e e e e e e e e et e e aaeae e easeaee e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)}{2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

fe] (b} (e) st i
Calendar E:Hi‘a(o’:‘::':’ferf::immg ) Adjusted qualifying distributions Net value of nonc:aritable-use assets {col ?t;?;:szg:a%nt;:ggl. {c))
2011 21,090,059. 50,802,712, 0.415136
2010 18,264,839, 36,192,723, 0.504655
2009 15,701,104. 35,953,313, 0.436708
2008 18,638,354. 22,472,054, 0.829401
2007 14,644,197, 11,742,286. 1.247133
2 Totalofline 1,column(d) _ . . . . ... ... ... ... ... 2 3.433033
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan Syears _ . ... ...... 3 0.686607
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line5 _ _ = 4 36,997,773.
5 Multiplylinedbyline3 .. e e 5 25,402,930.
6 Enter 1% of net investment income (1% of Part |, line 27b) . . . . . . . . . ... .. 6 464.
T AddlinesSand 8 L e e 7 25,403,354,
8 Enter qualifying distributions from Part Xll, lined _ . . . . . . ... ... ... . .... 8 20,714,350,

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
2E1430 1000

BVY250 656V 04/16/2013 11:41:03

52-041530

Form 990-PF (2012)
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Form 990-PF (2012} 56-2615567 ° Page 4
B-F1*8VN Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here -4 [__l and enter "N/A" on line 1.
Date of ruling or determinationletter: _ _ _ _ _ ____ _______ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here B [:] andenter 1% of Part |, 1Ine 27b _ ., . . . . . 0 e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

Part I, line 12, col. (b).
2 Taxunder section 511 {domestic section 4947(a){1} trusts and taxable foundations only. Others enter-0-} . , . | 2
3 ADDINES TANA 2, . . . . i v v vt e e et e e et ee e e e 3 929.
4 Subtitle A {indome) tax (domestic section 4947(a){1) trusts and taxable foundations only. Others enter-0-) . , . | _4 NONE
5 Tax based onI investment income. Subtract line 4 from line 3. If zeroorless,enter-0- . . . . . .. ... ...
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012, _ , . | 6a
b Exempt foreign organizations - tax withheld atsource, . . . . ... ... .. 6b
¢ Tax paid with .application for extension of time to file (Form 8868) , _ ., , . . . 6c
d Backup withholding erroneouslywithheld. | . . . . ., . ... ....... 6d ] :
7 Total credits and payments. Add lines 6athrough Bd - + « « = « « &+ v s v s an e s e a e 7 804.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 isattached . . . .. .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed , _ _ ., . . . ... ...... |l 9 125,
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . _ _ _ _ . . .. > 10
11 Enter the amount of line 10 to be: Credited to 2013 estimated tax P> Refunded »| 11
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate m Yes | No
orintervene in any political CAMPAIGN? . . . . . . . . . . i i i e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
definition)? | L L . L L L L. . L. i i i e e e e e e e e e e e e e e e e e e e e,

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? | | | . , . . . . . . . . . it ittt s e meeaaasonees
d Enter the amount (if any} of tax on political expenditures (section 4955) imposed during the year:
{1) On the foundation P $ {2) On foundation managers. >3

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P> $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

if *Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges . . . . . . .. ... .. ... ...

If "Yes," attach the statement requ:red by General Instruction T.
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument? . . . . . . . . ¢ st i 4t b h s e a e e e s e e e e
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

MA
L
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If "No," attach explanation. . . . . . . . . . . & ¢ v v v o v v v o v v v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j{(3} or
4942(j)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes," complete
PAIEXIV . v i i e i e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their names and
D 10 X

Form 990-PF (2012)

JSA
2E1440 1000
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aForm 990-PF (2012) 56-2615567 Page 5

LRIV Statements Regarding Activities {continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
Eneaning of section 512(b){13)? If "Yes," attach schedule (see instructions _ . . . . . . . . . . . v o v v v e e, 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement {see instructions) . . . . . . . . v v v ittt e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ., . . . | 13 X
Website address »__CONTACT FOUNDATION MANAGER __________________________ .
14 Thebooks areincareof »____SEE STATEMENT 8 Telephoneno. » ______
Located at B> _ _ _ 2P+4 »_
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here . = - « « « ¢ ¢« ¢ & = 4 o 0 v o o« | D
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . .. ... .... > l 15 |
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account inaforeign country? . . . . . . . L . L . L. e e e e e e e e e e e 1@ | _ X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of . M{?ﬁ@
the foreign country P &:;ﬁ’&"
:H Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualified person? . . . . . . L . ... L e h e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . Yes X| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of erther available for
the benefit or use of a disqualified person)?. _ . _ . . . . . . . . . . . L . e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check. "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80days.). . . . .. ... ... ... . Yes No
b If any answer is "Yes" to 1a{1H6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? - « « - « &« .t i 4404 e .0 .
Organizations relying on a current notice regarding disaster assistance check here . . . . . . ... ... .. > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20127 _ | . . . . . . . . i v i i i i e e e e

2 Taxes on fallure to distribute income (section 494?) (does not apply for years the foundation was a private
operating foundation defined in section 4342(j){3) or 4942(j){5)):
a At the end of tax year 2012, did the foundation have any undistributed income {lines 6d and
6e, Part XIIl} for tax year(s) beginning before 20122 . . . . . . . . . . . . . i it e e e e Yes No

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942{a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a){2) to

all years listed, answer "No" and attach statement -see instructions.} . . . . . _ . . . . . . . i i it i e e e e
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> b e P

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringthe year? . . . . . . . ... L i e e e e e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2012 as a result of {1} any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(c{7)) to dispose of holdings acquired by gift or bequest; or {3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2012.) . . . . . . . v o i i e e e e e e e e e e e e e e e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . ... . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its m@ﬂ
X

charitable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 2012? . . | 4b
Form 990-PF (2012)

JSA
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56-2615567

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}? , . . . . . I:l Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? , . . . . . . . ¢ ¢t t s b b e b e e ... Yes No
(3) Provide a grant to an individual for travel, study, or other similarpurposes?. . . . . ... .. .. Yes No
{4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a){1), (2}, or (3), or section 4940{(d){2)? {seeinstructions) . . . .. ... . ... .. @ Yes I:I No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, . . . ... ... ... .... Yes No
b If any answer is "Yes" to 5a(1){5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 orin a current notice regarding disaster assistance (see instructions)? . , ., .. ... ... ...
Organizations relying on a current notice regarding disaster assistance check here, . . . . . . ... ... ...... 4 D

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? . . . . ... ... ... .. ... Yes l:‘ No
If "Yes, "attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?, | . . . . . . .. L. ... i e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . .. ... . ...
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , . D Yes No

- b If'es," did the foundation receive any proceeds or have any net income atiributable to the transaction? . . ... ... .. ..
2 AVi[H Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average {¢) Compensation {d} Contnbutions to le) E t
{a) Name and address hours per week {Iif not paid, employee benefit plans €] txpense account,
devoted’:g position enter -0-) and deferred compensati other allowances
SEE STATEMENT 9 -0- -0- -0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."”

{d) Contributionsto

employee benefit {e) Expense account,
plans and deferred other allowances

compensation

{b) Title, and average
{a) Name and address of each employee paid more than $50,000 hours per week {c} Compensation
devoted to position

Form 990-PF (2012)

Jsa
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* ) 56-2615567

Page 7

and Contractors (continued)

*Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (¢) Compensation
STATE STREET GLOBAL ADVISORS, CAM ___ __ ___ ____ ___ _________________. '
BOSTON, MA CUSTODY AND SERVICE &A_D@OO .
Total number of others receiving over $50,000 for professional services . . . . . o .« o o oo v oo v o v oo . » NONE
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information guch as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1REFER TO PART XV _SUPPLEMENTARY INFORMATION - GRANTS AND _________________.
CONTRIBUTIONS PAID DURING THE YEAR _______________________________________
2
B o ,——_————————
L
[ZYANG:l Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

JSA
2E1465 1 000

BVY250 656V 04/16/2013 11:41:03 52-041530

Form 990-PF (2012)
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Form 990-PF (2012) 56-2615567 _ Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1  Fair market valué, of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes: '

a Average monthly fair market value of securities . _ . . . . L. 583,175.
b Average of monthlycashbalances . ., . .. ..... ... .. ... ... ... . ... 36,978,016.
¢ Fair market value of all other assets (see instructions) . . .. ... ... ... . ... .. NONE
d Total (addlines 1a,b,andc) . ... ... .. ... e 37,561,191.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detailed explanation} . . . . . . . .. ... ... ... . | 1e
2 Acquisition indebtedness applicable to line 1assets _ . .. NONE
3 Subtract line 2from line 1 . 37,561,191,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSUUGIONS) | . . . . . e e e e 4 563,418,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4 [ 5 36,997,773.
6 _Minimum investment return. Enter 5%0fline5 . . . . . . ... .. ................... 6 1,849,889.

m Distributable Amount (see instructions) (Section 4942(j){3) and (j)(5) private operating
foundations and certain foreign organizations check here P |_| and do not complete this part.)

1 Minimum investrmient return from Part X, iN€ 6 . « - -« & < v v v o o e e e et e e e e 1,849,889.
2a Taxon investment income for 2012 from Part VI, line 5

b Income tax for 2012. (This does not include the tax from Part VI.) | |
¢ Addlines2aand2b . ... ... ... ... 929.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 1,848,960.
4 Recoveries of amounts treated as qualifying distributions . |, , . . . . . . . . . . .\ o NONE
5 Addlines3andd ... 1,848,960,
6 Deduction from distributable amount {see instructions) _ . . . . . . . . . . NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll,
BNE T =« « o o o v o a s o a aam e a e e e e m e e e e aa e e e e e e ae e e 7 1,848,960.
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: |ﬁ
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line 26 _ . . . . . . . . .. . ... .. 1a 20,714 ,350.
b Program-elated investments - total from PartIX8_ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
BUIBOSES | | . . e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the: m
a  Suitability test (prior IRS approval required) _ . . ... ... ... .. 3a NONE
b Cash distribution test (attach the required schedule) . _ . . . . . . .. ... ... .. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line4 _ , . _ . . 4 20,714 ,350.
5 Foundations that qualify under section 4940{e) for the reduced rate of tax on net investment income.
Enter 1% of Partll, line 27b (see instructions) _ _ . . . . . . . . . . .. 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlined . _ . . .. ... ... ... . 6 20,714 ,350.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

‘ Form 990-PF (2012)

JSA
2E1470 1 000
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Form 980-PF {2012)

56-2615567

Page 9

Part’ XIli*

Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part XI,

(a)
Corpus

line? . . ....... e e e e
2 Undistributed income, if any, as of the end of 2012:
a Enteramountfor201ionly ,,........
b Total for prioryears: 20 10 ,20 20
3 Excess distributions carryover, if any, to 2012:
a From 2007 15,167,999,
b From2008 _ . . ... 17,476,832,
¢ From 2009 .. 13,906,134,
d From2010 _ _ . ... 16,456,027.
e From2011 _ _ . ... 18,450,725,
f Total of lines 3athroughe _ ., ... ... ..

4 Qualifying distributions for 2012 from Part X,
line4: > § 20,714,350.
Applied to 2011, but not more than line 2a , , .,

b Applied to undistributed income of prior years
(Election required - see instructions) ,

¢ Treated as distributions out of corpus (Election
required - see instructions) . , . . ... ....

d Applied to 2012 distributable amount
Remaining amount distributed out of corpus .

5 Excess distributions carryover applied to 2012

(If an amount appears in column (d), the same |;

amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years’ undistributed Subtract
line 4b from line 2b

income.

¢ Enter the amount of prior years’ undistributed [

income for which a notice of deficiency has been

issued, or on which the section 4942{a) tax has [§

(b) {c)
Years prlor to 201 1

.. —y . 3
nm;%*‘ W«m

been previously assessed

d Subtract line 6c from line 6b. Taxable ¥
amount -see instructions , _ _ . .. ... ...
e Undistributed income for 2011. Subtract line [=

4a from
instructions

line 2a.

Taxable amount -

see %

f Undistributed income for 2012. Subtract lines [%

4d and 5 from line 1. This amount must be
distributed in 2013

7 Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b){(1{F) or 4942(g)(3) (see instructions} _ _

8 Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions} , ,
9 [Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2008 . . . 17,476,832.
b Excess from 2009 13,906,134,
¢ Excess from2010 . . . 16,456,027.
d Excess from 2011 . . . 18,450, 725. |5
e Excess from 2012 . . . 18,865,390. l
JSA

2E1480 1000

BVY250 656V 04/16/2013 11:41:03

(d)
2012

JE1 848, 960.

1 ,848,960.

| sxmm Tl ] ’%WW@HM

52-041530

Form 990-PF (2012)




Form 980-PF (2012) 56-2615567 ! Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating .
foundation, and the ruling is effective for 2012, enter the date oftheruling . . . . .. ... ... >
b Check box to indicate whether the foundation is a private operating foundation described in section I —r 4942(j)(3) or—[ | 494 2{j){5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total

justed net income from Part (a) 2012 {b) 2011 (e) 2010 {d) 2008
| or the mimmuminvestment
return from Part X for each
year listed

Qualifying distributions from Part
XlI, ine 4 for each year isted .

d  Amounts included In line 2¢ not
used directly for active conduct
of exempt activities . « . . .
€ Qualfying distnbutions made
directly for active conduct of
ivil ct line

&uh

2d frorm e . .., ..
3 Complete 3a, b, or ¢ for the
slternative test relied upon:
@  “Agsets” slternative test - enter

(1) Value of all assets . . .
{2) Value of assets qualifyin
under section
4942(M3NBY1). - . . .
b *Endowment* ahernative test-
enter 2/3 of mimimum invest-
ment return shown 1n Part X,
line 6 for each yesr IIlstev:l

€ *Support" alternative test - enter:

{1) Total support other than
gross investment income
{interest, dividends, rents,
pasyments on securities
loens {section 512(al5)),
orroyaltes) | . . . .

{2) Support from general
public and 5 or more
exempt orgamzstions as
provided In gection 4942
[1[6311:) (1) A

(3) Largest amount of sup-
port from an exempt
organization

{4) Grossinvestment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb,[:]if the foundation only makes contributions to preselected charitable organiiations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations under
other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

SEE STATEMENT 9

b The form in which applications should be submitted and information and materials they should inciude:
SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:
SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

JSA
2E1490 1000

Form 990-PF (2012)
BVY250 656V 04/16/2013 11:41:03 52-041530 15 -




- d 56-2615567

Form 990-PF (2012) Page 11

E¥ o 44 - Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient W eopirt e 7 MR, | Foundaton | purpoge of
. tatus of pose of grant or Amount
Name and address (home or business) any foundation manager | 1o pient contribution
a Paid during the year
SEE ATTACHED STATEMENT
SEE ATTACHED STATEME |SEE ATTACH|SEE ATTACHED STATEMENT 20,651,795,
TOAl « « = v v n e e e e e e e e e ke e ke ekt e e e e e > 3a 20,651,795,
b Approved for future payment
SEE ATTACHED STATEMENT
SEE ATTACHED STATEMENT SEE ATTACHED STATEME SEE ATTACHED STATEMENT 649,240.
1L 7| R R T T » 3b 649,240.

Form 990-PF (2012)

JSA
2E1491 1.000

BVY250 656V 04/16/2013 11:41:03 52-041530 16 -




56-2615567 a '

Form 990-PF {2012) Page 12
IO AN Analysis of Income-Producing Activities
Enter gross amounts'unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e
! Related ot exempt
(a) b} le) (d function income
1 Program service revenue: Business code Amount Exclusion code. Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments , , _ . .
3 Interest on savings and temporary cash investments 14 44 1 982.
4 Dividends and interest from securities _ , . . __ 14 5,964.

5 Net rental income or (loss) from real estate:
a Debtfinanced property _ , . ... ....
b Not debt-financed property
6 Net rental income or {loss) from personal property .
7 Other investment income

8 Garn or (loss) from sales of assets other than inventory]

9 Net income or (loss) from special events , . .,

10 Gross profit or {loss] from sales of inventory . .
11 Other revenue: a

b HOME FUNDERS 14 10,000.
¢ FEDERAL REFUND 14 266.
d
e
12 Subtotal. Add columns (b}, (d), and (e) . . . i sl ) 61,212,
13 Total. Add fine 12, columns (bl {dh,and (). . . . . . . . v vttt e e e e 13 61,212,

(See worksheet in line 13 instructions 1o verify calculations.)
B Relationship of Activities to the Accomplishment of Exempt Purposes

LineNo. | Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes {other than by providing funds for such purposes). (See instructions.)

NOT APPLICABLE

19A Form 990-PF {2012)

2E1492 1000

BVY250 656V 04/16/2013 11:41:03 52-041530 17 -




¢Form 990-PF (2012) 56-2615567 Page 13
§7IiU] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
- Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described ﬁ Yes No
in section 501(c) of the Code (other than section 501(c}{3) organizations) or in section 527, relating to political Bk
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
I T 1a(1 | X
(2) Otherassets . . . .. . ... ...t iii ittt sttt e 1a(2 | X

b Other transactions: A Ak, ]
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . i i ittt e e e 1b{1) X
{2} Purchases of assets from a noncharitable exempt organization . . . . . . . .. . . . o s o v v oo venennn 1b{2) X
(3) Rental of facilities, equipment, Or Other @SSets . . . . . . . . . v i i v v e o e et e e e e s eee e e enee 1b{3) X
(4) Reimbursement arran@ements . . . . . .. ot i v vttt it e e e e 1b{4) X
(5) Loans or loan gUarantees . . . . . . . . v . ittt et et 1b(5 X
(6) Performance of services or membership or fundraising solicitations ., . . . . . . . ... . ¢ ' v v cvurnna 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . ... ... . . v v.e.. 1¢ X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no. {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code {other than section 501(c}{3)) or in section 527? , . ... ........ I:' Yes @ No
b _If "Yes," complete the following schedule.
{a) Name of organization {b) Type of organization {c) Descniption of relationship
Under pensities of perury, | declare that | have examined this return, includi hedules and and to the best of my knowledge and behef, n is true,
Sign ;r:cynte Iaratnon of preparer r thi taxpuyer) is based 07 information of which preparer has any knowledge
Here R 104 [19/2013 Dcnsusen b e 18 S
XW cer or l‘ustee Date Title {see instructions)? Yu I:lNo
Paid Pnnt/T ype preparer’s name Preparer sLignature . Date CheckL_lif PTIN
Preparer ABRAHAM G MEDHIN 04 /16 /201 3self-employed| PO0415647
P Firm's name b STATE STREET GLOBAL ISORS Firm'sEIN » 04-1867445
Use Only [Firm's address p- 1 LINCOLN STREET, SSFC 24
BOSTON, MA 02111-2900 Phone no. 617-664-3888

Form 990-PF (2012)

JSA
2E1493 1 000
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Schedule B Schedule of Contributors OMB No. 1545-0047

{Form 990, 990-EZ,
or 996-PF) B Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 2

Department of the Treasury
Internal Revenue Service

Name of the organization

Employer identification number

STATE STREET FOUNDATION, INC. . 56-2615567
Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501(c){ ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c){3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

DU OO0

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule. See

instructions.
General Rule

For an organization filing Form 980, 990-EZ, or 990-PF that received, during the year, $5,000 or more {in money or
property) from any one contributor. Complete Parts | and II.

Special Rules

D For a section 501(c)3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b){1}{A){vi} and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIll, line 1h, or {ii) Form 990-EZ, line 1.
Complete Parts | and Il

D For a section 501(c)(7}, (8), or {10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusivelyfor religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, II, and IIl.

I:] For a section 501(c}(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusivelyfor religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusivelyreligious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
moreduringthe year . . L L e e e e e > ..

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990; or check the box on line H of its Form 990-EZ or on
Part I, line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 980-EZ, or 990-PF) (2012)

JSA
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Schedule B {Form 990, 990-EZ, or 990-PF) {2012)

Page 2

Name of organization

Employeridentification number

56-2615567

STATE STREET FOUNDATION, INC.

fZTMH Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)

STATE STREET BANK AND TRUST COMPANY

1,101,000.

Type of contribution
Person

Payroll .

Noncash

(Complete Part Il if there is
a noncash contribution.)

(a)
No.

{b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

STATE STREET BANK AND TRUST COMPANY

581,000.

||

(Complete Part Il if there is
a noncash contribution.)

Person
Payroll
Noncash

(a)
No.

{b)

{c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

E

(Complete Part Il if there is
a noncash contribution.)

(a)
No.

{b)

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

g

(Complete Part Il if there is
a noncash contribution.)

(a}
No.

{b)

{c)

Total contributions

{d)
Type of contribution

Person
Payroli
Noncash

]

{Complete Part Il if there is
a noncash contribution.)

(a)
No.

{b)

{c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

{(Complete Part Il if there is
a noncash contribution.}

JSA
2E1253 1000

BVY250 656V 04/16/2013 11:41:03

Schedule B {Form 990, 990-EZ, or 990-PF) (2012)
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Schedule B {Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of organization

STATE STREET FOUNDATION, INC.

Employer identification number

56-~2615567

Noncash Property (see instructions). Use duplicate copies of Part |l if additional space is needed.

(a) No. {c)
from (b) FMV (or estimate} (d)
Part | Description of noncash property given (see instructions) Date received
Senior Note Purchase Agreement of Global Co .
_._1 | Conmsortium II, B.V. _________________________
% _1,101,000.| _06/28/2012__
{(a) No.
from (b) FMV (or‘:)stimate) (d)
Part | Description of noncash property given [see instructions) Date received
Senior Note Purchase Agreement of Global Co.
__.2_|Comsortium II, B.V. _________________________
o \$__________581,000.| _12/20/2012__
(a) No.
from (b) FMV (or‘:Ltimate) (d)
Part | Description of noncash property given (see instructions) Date received
_______________________________________________ S e
(a) No.
from b) FMV (or(:)stimate) (d]
Description of noncash property given . . Date received
Part | (see instructions)
_______________________________________________ R S
{a) No.
from (b) FMV (or‘:)stimate) (d
Part | Description of noncash property given (see instructions) Date received
_______________________________________________ S | __
(a) No.
from (b) v (or(:)stimate) (d
Part | Description of noncash property given (see instructions) Date received
S $ e
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
2E1254 1 000
BVY250 656V 04/16/2013 11:41:03 52-041530 21 -
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STATE *STREET FOUNDATION, INC. . 56-2615567

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

BORROWER :
HOME FUNDERS COLLABORATIVE, LLC
ORIGINAIL AMOUNT: 1,000,000.

INTEREST RATE: 0.100000
DATE OF NOTE: 12/22/2004
MATURITY DATE: 12/22/2014
REPAYMENT TERMS:
PRINCIPAL BALANCE & ACCRUED INT IS DUE BY MATURITY
SECURITY PROVIDED:
0
PURPOSE OF LOAN:
PROGRAM RELATED INVESTMENT
DESCRIPTION OF CONSIDERATION:

0
BEGINNING BALANCE DUE .....ctittteennnnenonennaaaananaaanns 1,000,000.
ENDING BALANCE DUE ... ..ttt inettennaeaanannanaaaaanaaanas 1,000,000.
ENDING FAIR MARKET VALUE ........cttiietttenenneoneneanennn 1,000,000.
TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE 1,000,000.
TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE 1,000,000.
TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE 1,000,000.

STATEMENT 6

XD576 2.000

BVY250 656V 04/16/2013 11:41:03 52-041530 27
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STATE °STREET FOUNDATION, INC. 56-2615567

FORM 990PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

NAME : STATE STREET FOUNDATION, INC.
C/0 JULIE-ANNE WHITE

ADDRESS: ONE LINCOLN STREET, SFC-1
BOSTON, MA 02111-2900

TELEPHONE NUMBER: (617)664-0264

STATEMENT 8
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STATE STREET FOUNDATION, INC. . 56-2615567 *

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

e e e e e e e i e e e e e e e e e e e e e e e e e e e e e e e e e o e e = e e e e e

OFFICER NAME:
GEORGE A. RUSSELL, JR.
ADDRESS :
ONE LINCOLN STREET
BOSTON, MA 02111-2900
TITLE:
PRESIDENT (DIRECTOR)
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 20

OFFICER NAME:
JAMES J. MALERBA
ADDRESS:
ONE LINCOLN STREET
BOSTON, MA 02111-2900
TITLE:
TREASURER (DIRECTOR)
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 5

OFFICER NAME:
SIMON ZORNOZA
ADDRESS :
ONE LINCOLN STREET
BOSTON, MA 02111-2900
TITLE:
CLERK (DIRECTOR)
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 2

OFFICER NAME:
JOSEPH MCGRAIL
ADDRESS:
ONE LINCOLN STREET
BOSTON, MA 02111-2900
TITLE:
CHIEF OPERATING OFFICER
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 40

STATEMENT 9
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STATE*STREET FOUNDATION, INC. . 56-2615567
FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
PAUL SELIAN
ADDRESS :
ONE LINCOLN STREET
BOSTON, MA 02111-2900
TITLE:
BOARD MEMBER/CHAIR-INVESTMENT
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 2

STATEMENT 10
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STATE STREET FOUNDATION, INC. . 56-2615567 ¢
FORM 990PFf PART XV - LINES 2a - 2d

RECIPIENT NAME:
SEE ATTACHED
RECIPIENT'S PHONE NUMBER: SEE ATTACHED
FORM, INFORMATION AND MATERIALS:
SEE ATTACHED
SUBMISSION: DEADLINES:
SEE ATTACHED
RESTRICTIONS OR LIMITATIONS ON AWARDS:
SEE ATTACHED

STATEMENT 11
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State Street Foundation

__Strategic Grantmaking Guidelines

Established in 1977, the State Street Foundation is the charitable grantimaking
arm of State Street Corporation. Supporting the communities in which we live
and work around the world 1s aone of State Street’s fundamental values. The
Foundation 1s dedicated to enriching these communities through contributions
to charitable organizations and supporting causes important to State Street
employees. Specifically, we administer the funds for Strategic Grantmaking,
Matching Gifts and Disaster Relief Emergency Assistance.

STRATEGIC GRANTMAKING

Mission

The mission of the State Street Foundation’s Strategic Grantmaking program is to contribute
to the sustainability of communities where State Street operates, primarily by investing in
education and workforce development for disadvantaged populations. The Foundation also
provides grants to organizations and programs that deliver critical services to help people
along the path to economic self-sufficiency.

Vision

The State Street Foundation believes that increasing an individual's ability to earn and maintain
a living contributes to the overall health and well-being of ocur communities around the world.
By investing resources with this in mind, the Foundation strives to resolve 1ssues of skill short-
ages, regional competitiveness and income disparity between those with and without education
and job skills. We collaborate with peers, educational institutions and charitable organizations to
help ensure that populations where we operate are economically thriving and that a pipeline of
entry- and intermediate-level talent is avallable to meet employer needs.

STATE STREET

FOUNDATION
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STRATEGIC GRANTMAKING GUIDELINES

Investment Focus

The State Street Foundatton's primary focus is on inihiatives that ultimately help disadvantaged
populations, both adult and youth, obtain the skills required to compete in the 21st-century,
knowledge-based global economy. Prioritization of funding will reflect the varying needs of our
communities n the distinct geographic regions where we operate. Special attention will be
given to:

Educational programs as they relate to employability:

- Public school education retention through secondary school graduation
- Pathways to post-secondary education and graduation

« Adult basic educatton, including math, reading and language proficiency

Job readiness and life-skills education related to career development:

- Youth development, mentoring and career awareness
- Youth employment programs

- Adult job-training and job-placement programs
Career pathways and sector partnership initiatives

- Vocational and technical training

- Career progression training programs focused on specific industries

Our secondary focus is to provide imited support for organizations and programs that deliver
cntical support services necessary to achieve individual and regional economic sustainability,
as well as funding flexibility to respond to rapidly changing community needs. Special attention
will be given to:

- Comprehensive or systemic approaches to affordable housing and hunger reduction

- Strategic community improvement investments

Eligibility and Types of Support

Disadvantaged Populations

Grant support 1s focused on supporting disadvantaged groups that may include:
» Low-income

* Undereducated

» Unemployed and underemployed

- Secondary school dropouts, including at-risk/high-risk youth

- Disabled seeking employment or advancement

- Immigrants entering or advancing within the workforce
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STRATEGIC GRANTMAKING GUIDELINES

Eligible Organizations

Grant support is focused on the communities where State Street has a business presence and
1s imited to organizations that hold charitable status in their country. Eligible organizations must
operate on a not-for-profit basis and stand by a mission to benefit the local community. To be
eligible, an organization must be operated and organized so that it does not discriminate in the
hiring of staff or provision of services on the basis of race, citizenship, creed, disability, gender,
sexual orientation, marital status, age or religion. Consideration Is given only to organizations and
pursuits that complement the funding priority areas outlined in the Investment Focus section.

Types of Support
The State Street Foundation considers three principal types of grants.

PROJECT SUPPORT GRANTS The Foundation supports specific projects or programs aligned with
the Foundation’s primary investment focus. These requests may include some funds earmarked
for the overhead costs associated with running a project, including staff.

GENERAL OPERATING SUPPORT GRANTS The Foundation will provide limited general operating
support for the core operations of organizations whose missions and actwities are highly aligned
with the Foundation’s primary investment focus. These grants will often help the grantee build
organizational, programmatic and fundraising capacity. Operating support Is not intended to
help organizations in fiscal crisis. Applicants must have a current strategic or business plan
that clearly outlines the organization’s goals and presents a plan for achieving results. Operating
support grants must not exceed 10-15 percent of an organization's total agency budget.

CAPITAL SUPPORT GRANTS The Foundation will provide limited support for capital campaigns to
fund the acquisition and construction of facilities, existing property renovation or the purchase
of major equipment. The Foundation has a comprehensive approach to funding capital
nitiatives, which also includes funding for increased program capacity. Generally, an 80/20
split is recommended with the majority going toward capital support. To be eligible for capital
support, apphcants must have an ongoing partnership with State Street and/or the Foundation.
A feasibility study may be required for capital initiatives to be considered.

Foundation Restrictions

Funding is not considered for

+ Endowments

+ Political causes, candidates, organizations or campaigns

- Organizations whose primary purpose 1s to influence legisiation
+ Individual pursuits, including scholarships and other forms of financial aid
- Sectanan activities for religious organizations

+ Travel for individuals or groups

- Pdlitical, labor or fraternal organizations

+ Team sponsorships or sporting events

» Medical research and disease-specific initiatives

+ Grant requests made in consideration of any benefit to State Street




Selection Criteria

The State Street Foundation conducts a disciplined review of each grant application received.
Grant applicants should keep the following selection criteria in mind when completing a
request. Although applicants are not required to meet all of these criteria, it will help to
strengthen an application.

Strategic Fit

- Embraces a mission similar to the Foundation and aligns with the Foundation’s funding
priorities {(preference given to strong and innovative programs that drive sustained impact
on the needs of the population being served)

Measurable Results

- Tracks and reports program outcomes and other indicators of success, as well as specific
results that demonstrate measurable community impact

Organizational and Programmatic Sustainability

- Effectively manages within the framework of a strategic business plan

- Possesses the experience and knowledge as applicable to the chosen field, given the social
need and population being addressed

- Has a comprehensive and effective program design

- Operates and manages within the organization's capacity in the program and/or project for
which funds are being requested

- Administers a sustainable operating budget and reasonable staffing numbers

- Contains a diversified and adequate fundraising plan, so the organization is not reliant on any
one source

- Demonstrates sound financial management

Collaboration

- Works with strategic partners, such as communities, governments, businesses and field
experts, to formulate and execute solutions for those efforts that may be beyond the capacity
of a single organization




-GIC GRANTMAKING GUIDELINES

APPLICATION PROCESS

There 1s a two-step process governing the consideration of your request.

Step 1 You must first submit a two-page Letter of Interest. (If you have received State Street
Foundation funding in the past three years, you may sliip this step.) The letter should describe
the reason you are seeking support, as well as the geographic area(s) and population(s) to be
served. Once we review the letter, you will be notified as to how to proceed with the applica-
tion process. Letters of Interest may be submitted at any time and are reviewed continually
throughout the year. Please send the letter via e-mail to the Philanthropy Program contact in
your area, which can be found on our website.

Step 2 If your Letter of Interest 1s approved, you will be invited to submit a grant proposal. All
proposals should include the items listed below and be submitted to the Philanthropy Program
contact in your location.

Grant Proposal Summary Form

Complete and send the summary form via e-mail to the Philanthropy Program contact
In your area.

Grant Proposal

The proposal narrative should be no longer than six pages and include the
following information

- Background of the organization seeking support, including mission statement, population
served and a brief description of programs

- Detailed description of the program for which you are seeking funding

- Measurable short- and long-term outcomes of the program, including numbers served
- Specific activities and timetable for meeting delivery of services

- Program budget

» Fundraising plan

GEOGRAPHIC-SPECIFIC PROCEDURES

Lacations in the United States

Organizations 1n the US should provide these additional supporting matenals-
- 501(c)(3) Letter of Determination

- Resumes of key program personnel

- General operating statement

« Projected program budget for next three years

- Final report for prior-year State Street grant (if applicable)




STRATE__GIC GRANTMAKING GUIDELINES

- Most recent annual report
- Audited financial statements for the past two years, including any management letters
- List of members on the board of directors

- List of current and pending funders for this specific request

Locations Outside the United States

Non-US organizations should provide 'these additional supporting materials:

- Ewvidence of organization's legal status (e.g., organizing documents, trust agreements, charter,
charitable certification)

- Final report for the prior year's State Street grant (If applicable)

» Most recent annual report

+ Audited financial statements for the past two years

+ List of members on the board of directors

REVIEW PROCESS
State Street Foundation staff and a committee of State Street employees review applications.

1. Letters of Interest may be submitted at any tme and are reviewed continually throughout
the year. Within eight weeks, you will receive a response regarding whether to proceed to a

full proposal.

2. Proposals are reviewed in line with payment disbursements issued three times a year.

Application Deadlines

Proposal Decision Notification

Proposal Submission Deadline and Payment Disbursement
December 1 Mid-March
April 1 Mid-July

August 1 Mid-November

STATE STREET

FOUNDATION
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