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form 990-PF

Departr'nen! of the Treasury
Internal Revenue Service

—

Return of Private Foundation

or Section 4947(a)(1) Nonexe

Treate

t Charitable Trust

as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2012

For calendar year 2012 or tax year beginning

, and ending

[

Name of fourtdation

EVERNHAM FAMILY

RACING FOR A REASON

A Employer identification number

56-2053289

Number and street (or P O box number if mail 1s not delivered to street address)

130 INFIELD COURT

Room/sutte

B Telephone number

(704)924-9404

City or town, state, and ZIP code
MOORESVILLE, NC

28117

C exemption apphcation 1s pending, check here >D

G Check all that apply:

LI inial return

Final return
|:] Address change

I;I Initial return of a former public chanty
D Amended return
[ 1 Name change

D 1.Foreign organizations, check here

»[ ]

2. Foreign organizations meeting the 85% test,

H Check type of organization:

Section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt chanitable trust |:| Other taxable private foundation

check here and attach computation _

»[ ]
E If private foundation status was terminated

| Fair market value of all assets at end of year

(from Part Ii, col. (c), ne 16)

4,990.

J Accounting method:
D Other (specify)

Cash

|:| Accrual

(Part I, column (d) must be on cash basis.)

under section 507(b)(1)(A), check here »[ ]

F If the foundation ts in a 60-month termination
under section 507(b)(1)(B), check here P>

» 3
lPartII

Analysis of Revenue and Expenses
(The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a) )

{a) Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
for charitable purposes
(cash basis only)

(c) Adjusted net
income

Check P |:|

Interest on savings and temporary
cash investments

W N =

5a Gross rents

b Net rental income or (loss)

Contributions, gifts, grants, etc., received
if the foundation ss not required to attach Sch B

Dividends and interest from securities

83,000.
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Gross sales price for all
assets on line 6a

b

6a Net gain or (loss) from sale of assets not on line 10

R
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4
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e

Revenue

8 Net short-term capital gain

9 Income modifications

Gross sales less returns
102 and allowances

7 Caprtal gain net income (from Part IV, iine 2)
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¢ Gross profit or (loss)
Other mcome
Total. Add lines 1through 11
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13
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees

¢ Other professional

Compensation of officers, directors, trustees, etc

STMT 1

1,425.

17
18

Interest
Taxes

[" RECEIVE

=

19
20
21

Depreciation and deE@LTM AR
Occupancy S

Travel, conferences,

0 4 201]

IRS-0%C

22
23

Printing and publica
Other expenses

:)nnds OQQ}EHN‘) U

24 Total operating and administrative

expenses. Add hines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

Operating and Administrative Expenses

25
26

50.

0.

1,475.

0.

78,368.

76,593,

79,843.

76,593.

27 Subtract ine 26 from line 12:

@ Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

3,157,

% i

N/A :

1
12-05-12

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2012)
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Form 990-PF 2012)

EVERNHAM FAMILY -

RACING FOR A REASON

56-2053289

Page 2

Balance Sheets Attached schedules and amounts in the descnption
column should be for end-of year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savirigs and temporary cash investments
3 Accounts receivable P>

4,990.

4,990.

Less: allowance for doubtful accounts B>

4 Pledges recevable P>

Less: allowance for doubtful accounts B>

5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable >

D oo

Less: allowance for doubtful accounts P>

[ e e e o e 18 srsenskle e o)

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b investments - corporate stock
¢ investments - corporate bonds

11 Investments - land, buildings, and equipment basis >
|

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

1,004.] -

Less accumulated depreciaton STMI‘ 3 P

1,004.

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

1,833.

4,990.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe p

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» L |

» [X]

00

0.

0.

0.

1,833.

4,990.

1,833.

4,990.

1,833.

4,990.

&

f&;x
PSS« 5
s

N

v

.

Analysis of Changes in Net Assets or Fund Balances

1

D O haWw N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included i line 2 (itemize) P>

1,833.

3,157.

0.

Add lines 1,2, and 3
Decreases not included in line 2 (temize) P>

4,990.

0.

Total net assets or fund balances at end of year (iine 4 minus line 5) - Part Il, column {b), ine 30

D W N | =

4,990.

223511
12-05-12

Form 990-PF (2012)




Form 990-PF §2012) EVERNHAM FAMILY - RACING FOR A REASON 56-2053289 Page 3
[PartIV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b&ﬂopmfcctﬂa‘fs'ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a i

b NONE

¢

d

e

Gesssakspee | O0eondoned | (oo oeass G oros)

a

b

¢

d

¢

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Cal. (h) gain minus
: col. (k), but not less than -0-) or
(i)F.M.V. as of 12/31/69 () Adpieteq Pasts (glgfﬁf,?s(:’)f ,cf°;'n§,') (isses (from col ()

a

b

¢

d

e

2 Capital gain net income or (net capital loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part I, ine 8, column (c).

If gain, also enter in Part |, line 7
if (loss), enter -0-in Part I, ine 7

3

If (loss), enter -0-in Part |, line 8
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

It “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|:|Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

a) (b) (c) o
Calendar ygaars(eo?g;? 3e§at:§gmmng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col. (%')S L’}S,%E%"b;a‘c'g._ ()
2011 27,100. 6,580. 4.118541
2010 55,824, 12,770. 4.371496
2009 69,663. 30,186. 2.307792
2008 61,941. 49,283, 1.256843
2007 156,183. 93,275. 1.674436
2 Total of ine 1, column (d) . 2 13.729108
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 2.745822
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 4,078.
5 Multiply ine 4 by tine 3 5 11,197.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 0.
7 Addlnes5and6 7 11,197.
8 Enter quahfying distributions from Part XI1, ine 4 8 76,593.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

223521 12-05-12

Form 990-PF (2012)




Form 990-PF 2012) EVERNHAM FAMILY - RACING FOR A REASON 56-2053289 Page 4
[ Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [T and enter "N/A* on ine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) T R
b Domestit foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 0.
of Part|, ine 27b :
¢ All other domestic toundatlons enter 2% of I|ne 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b). o !
2 Tax under section 511 {(domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 .
3 Add lines 1and 2 ) N 3 0.
4 Subtitle A (income) tax (domesttc sectron 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. if zero or less, enter -0- 5 0.
6 Credits/Payments: .
a 2012 estimated tax payments and 2011 overpayment credited to 2012 X 6a I
b Exempt foreign organizations - tax withheld at source i 6b ‘
¢ Tax pad with application for extension of time to file (Form 8868) 6¢ ;
d Backup withholding erroneously withheld . 6d I 1
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed i » 9 0.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10
Enter the amount of line 10 to be: Credited to 2013 estimated tax P> | Refundedp> | 11
| Part VII-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either dlrectly or indirectly) for pohitical purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 15 or 1p, attach a detailed descniption of the activities and copies of any matenals published or ‘ 2 ;
distnbuted by the foundation in connection with the activities. % PN P
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year Y
(1) On the foundation. > $ 0. (2) On foundation managers. > $ 0. R
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation ) f
managers. > $ 0. :
2 Has the foundation engaged in any actwities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities. E ,
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or ;M__ o ba
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A | &
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T ;
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either: i
® By language in the governing instrument, or ;
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law o N
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year’) 7 X
If "Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1 registered (see instructions) P
NC
b If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate) ~ B !
of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 I[s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942())(5) for calendar I R
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10_Did any persons become substantial contributors during the tax year? i “ves,” attach a schedule isting ther names and addresses 10 X

223531
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) EVERNHAM FAMILY - RACING FOR A REASON 56-2053289

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory pnvn!eges”
If “Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection reqmrements for its annual returns and exemption application?
Website address p» WWW.RACINGFORAREASON.ORG

11

12

13 X

14 Thebooks areincare of p» RAYMOND EVERNHAM Telephone no.p»704-924-9404

Locatedat 130 INFIELD COURT, MOORESVILLE, NC P4 28117

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here _
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |

»l_|

N/A

16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authorlty over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country P

16

Yes| No

X

[PartVii:B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes IE No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept « from)
a disqualified person? |:| Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a d|squalmed person? Yes |:| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? X |:| Yes EX__] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |__—, Yes IZ] No
(6) Agree to pay money or property to a government official? (Exception. Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Did the foundation engage in a prior year 1n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a prlvate operatlng foundat|on
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2012, did the foundation have any undistnibuted income (lines 6d and 6e, Part XIli) for tax year(s) beginning
before 2012? . [:l Yes No
If "Yes," list the years p» , . ,
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) . N/ A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [X] No
b If *Yes," did it have excess busmess holdings 1n 2012 as a result of (1)any purchase by the foundatlon or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under sectton 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2012.) i N / A
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012?

Yes| No
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Form 990-PF (2012)

223541
12-05-12




Form 990-PF (2012) EVERNHAM FAMILY - RACING FOR A REASON 56-2053289 Page 6
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to: . i
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No :
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, - |
any'voter registration drive? |:| Yes No S LT ;
(3) Provide a grant to an individual for travel, study, or other 5|m|lar purposes? [ ves No :
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? Yes [ No f
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to chitdren or animals? :l Yes No M N
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations N T
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 56 | X
Organizations relying on a current notice regarding disaster assistance check here > |:| i j
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned . s *3
expenditure responsibility for the grant? {:] Yes No ?; ? ‘§
If "Yes," attach the statement required by Regulations sectton 53.4945-5(d). ‘*%3
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on % ?5 E
a personal benefit contract? [ ves (X1 No - Gk
b Did the foundation, during the year, pay premlums directly or indirectly, on a personal benefit contract’7 6b
If *Yes" to 6b, file Form 8870. &
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:' Yes No A
b If"Yes,” did the foundation receive any proceeds or have any net income atinbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (¢) Compensation eﬁgl)ogggggnu:ﬁﬂsl o | (e) Ex ense
o e and e T o | Cemay | gt | “diowanest
RAYMOND D. EVERNHAM, JR. PRESIDENT
130 INFIELD COURT
MOORESVILLE, NC 28117 3.00 0. 0. 0.
ANN EATON DIRECTOR
130 INFIELD COURT
MOORESVILLE, NC 28117 0.50 0. 0. 0.
RAYMOND J. EVERNHAM DIRECTOR
130 INFIELD COURT
MOORESVILLE, NC 28117 0.50 0. 0. 0.
WILLIAM EVERNHAM DIRECTOR
130 INFIELD COURT
MOORESVILLE, NC 28117 0.50 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation e‘“”ggg"d”eﬁgg‘;ﬁp'ﬂ"s account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 2 | 0

223551
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) EVERNHAM FAMILY - RACING FOR A REASON 56-2053289 Page 7

~ 71 Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part-Viil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

: (a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Totat number of others receiving over $50,000 for professional services

[PartiiX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX:B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

223561
12-05-12

Form 990-PF (2012)




Form 990-PF ¢2012) EVERNHAM FAMILY - RACING FOR A REASON

56-2053289  Pages

Part X' ‘| Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: i
a Average thonthly fair market value of securities 1a 0.
b Average of monthly cash balances 1b 4,140.
¢ Fair market value of all other assets 1c
d Total (add hines 1a, b, and c) ) 1d 4,140.
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detailed explanation) I 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d . 3 4,140.
4  Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see mstructions) 4 62.
5 Netvalue of noncharitable-use assets. Subtract line 4 from fine 3. Enter here and on Part V, line 4 5 4,078.
6 Minimum investment return. Enter 5% of line 5 6 204.
Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certan
L foreign organizations check here p» D and do not complete this part.)
1 Mimmum investment return from Part X, line 6 L 1 204.
2a Tax on investment income for 2012 from Part VI, line 5 o 2a ‘ §
b Income tax for 2012. (This does not include the tax from Part V1.) . 2b -
¢ Add lines 2a and 2b . 2c 0.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 204.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 204.
6 Deduction from distributable amount (see instructions) i 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll, line 1 7 204.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ég%
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 76,593.
b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts pard to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the: X
a Suitabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 4 76,593.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b 5 0.
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 76,593.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) EVERNHAM FAMILY - RACING FOR A REASON 56-2053289 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part XI,

line 7

2 Undistributed income, if any, as of the end of 2012

a Enter amount for 2011 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2012;

aFrom 2007

151,521.

()
Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

204.

bFrom 2008

59,477.

¢ From 2009

68,154.

dFrom 2010

55,185.

eFrom 2011

26,771.

t Total of ines 3a through e

4 Quahfying distributions for 2012 from

Part XIl, ine 4: > $

76,593.

QI s s

-
gD

aAppled to 2011, but not more than line 2a . L. A f*

bApplied to undistributed income of prior »y $ ’ . =
years (Election required - see instructions) . 0. % :

¢ Treated as distributions out of corpus o

(Election required - see instructions) 0. - R - .. ;é Nt
dApplied to 2012 distributable amount ' ) ) ) )

76,389.

W AT V4
eRemaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2012

(if an amount appears In column (d), the same amount -~ B e
must be shown n column (a) ) v

6 Enter the net total of each column as .
indicated below: ¢

vy

a4 Corpus Add ltines 31, 4c, and 4e Subtractline 5

Mm
e
E3
»
gl
P
R
ER.

bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of pnor years'
undistributed income for which a notice of T
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

T
et
T
R
BY: ol

d Subtract line 6¢ from line 6b. Taxable .
amount - see instructions . e, 7

5 o

-
3
N
sl
ol
.
[y,
Fo)

A

eUndistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see instr.

vt
et v |

f Undistributed income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2013

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2007
not applied on hne 5 or fine 7

151,521.

9 Excess distributions carryover to 2013.
Subtract hnes 7 and 8 from line 6a

285,976.

10 Analysis of line 9:
aExcess from 2008
bExcess from 2009
¢ Excess from 2010
dExcess from 2011
eExcess from 2012

59,477.
68,154.
55,185.
26,771.
76,389.

Form 990-PF (2012)

223581
12-05-12




Form 990-PF (2012) EVERNHAM FAMILY - RACING FOR A REASON 56-2053289 Page 10

| Part.XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a {f the foundation_has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling »
b Check bbx to indicate whether the foundation s a private operating foundation described in section [ | 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2012 (b)2011 {c)2010 (d) 2009 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a i

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities .

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

{2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){(m)

(3) Largest amount of support from
an exempt organization
(4) Gross ivestment Income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

RAYMOND D. EVERNHAM, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [X] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condittons, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom apphications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitattons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

223601 12-05-12 Form 990-PF (2012)



Form 990-PF (2012) EVERNHAM FAMILY - RACING FOR A REASON

56-2053289  Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Cantributions Paid During the Year or Approved for Future Payment

Recipient If recipient Is an individual,
. show any relationship to Foundatlc;n Purpose %f grant or Amount
any foundation manager status o contribution
me or busin
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
THE AMELIA ISLAND CONCOURS D'ELEGANCE [PAX EXEMPT SPONSOR - GENERAL
3016 MERCURY ROAD SOUTH DPERATIONS
JACKSONVILLE, FL 32207 2,000,
THE HENDRICK MARROW PROGRAM TAX EXEMPT ISPONSOR - CELEBRATION
4400 PAPA JOE HENDRICK BLVD ABLE - GENERAL
CHARLOTTE, NC 28262 bPERATIONs 5,000,
CHARLOTTE BOXING ACADEMY TAX EXEMPT [CONTRIBUTION - TO HELP
3784 FRONTENAC AVENUE PURCHASE TROPHIES FOR
CHARLOTTE, NC 28215 NC GOLDEN GLOVES -
[GENERAL OPERATIONS 968,
ART J. SCHILLING SPONSORHIP - SYRACUSE
1004 PLANTATION DRIVE ATIONALS CAR SHOW -
SURF SIDE BEACH, SC 29575 ENEFITING
CMAHON/RYAN HOUSE 5,000,

THE JEFF GORDON CHILDREN'S FOUNDATION TAX EXEMPT DONATION - GENERAL
4345 PAPA JOE HENDRICK BLVD DPERATIONS
CHARLOTTE, NC 28262 1,000,

Total SEE CONTINUATION SHEET(S) > 3a 76,593,

b Approved for future payment
NONE
Total » 3b 0

LA ** SEE PURPOSE OF GRANT CONTINUATIONS

Form 990-PF (2012)




EVERNHAM FAMILY - RACING FOR A REASON

56-2053289

[Part XV]. Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient i1s an individual,
show any relationship to Foundation Purpose %f grant or Amount
tatus of contnbution
Name and address (home or business any foundation manager s
* (ho ) or substantial contnbutor recipient

MARTIN TRUEX, JR. FOUNDATION TAX EXEMPT DONATION - GENERAL
156 CAYUGA DRIVE DPERATIONS
MOORESVILLE, NC 28117 5,000,
KEVIN GOBRECHT MEMORIAL GOLF CLASSIC ISPONSORSHIP - BRONZE
SILVER SPRING GOLF CLUB ISPONSOR
136 SAMPLE BRIDGE ROAD
MECHANICSBURG, PA 17050 125,
HOSPICE & PALLIATIVE CARE TAX EXEMPT DONATION - IN MEMORY
107 NORTH CEDAR STREET DF RALPH NANTZ -
LINCOLNTON, NC 28092 GENERAL OPERATIONS 100,
RYAN NEWMAN FOUNDATION TAX EXEMPT TABLE SPONSOR -
P.O., BOX 5998 GENERAL OPERATIONS
STATESVILLE, NC 28687 3,500,
NORTHVILLE EDUCATION FOUNDATION [fTAX EXEMPT DONATION - GENERAL
501 W, MAIN STREET, ROOM 211 DPERATIONS
NORTHVILLE, MI 48167 500,
THE SPALDING FOUNDATION FOR INJURED TAX EXEMPT DONATION - FOR BENEFIT
DRIVERS DF AL ROBINSON -
1074 SULPHER SPRINGS RD, GENERAL OPERATIONS
OWEGO, NY 13827 500,
RED ROCKS CAFE AT STRAWBERRY HILL DONATION - TO BENEFIT
4223-8 PROVIDENCE ROAD [PROVIDENCE HOME OF
CHARLOTTE, NC 28211 ISOUTHPORT, NC AND THE

MEN'S SHELTER OF

CHARLOTTE, NC - 100,
TONY STEWART FOUNDATION TAX EXEMPT DONATION - PRELUDE TO
5644 W, 74TH STREET TEH DREAM
INDIANAPOLIS, IN 46278 15,000,
THE HENDRICK MARROW PROGRAM TAX EXEMPT DONATION - AUCTION AT
4400 PAPA JOE HENDRICK BLVD 2012 LEARN LIVE & HOPE
CHARLOTTE, NC 28262 31,000,
GRACE COVENANT CHURCH CAX EXEMPT DONATION - IN MEMORY
17301 STATESVILLE ROAD DF RAYMOND EVERHNAM,
CORNELIUS, NC 28031 SR. - MEMORIAL FUND 1,000,

Total from continuation sheets 62,625,

223631
05-01-12



EVERNHAM FAMILY -

RACING FOR A REASON

56-2053289

[ Part XV |. Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundation Pmpme?gmMor Amount
tatus of contribution
Name and address (home or business any foundation manager S
- ( ) or substantial contributor recipient

SPARTANBURG REGIONAL HOSPICE TAX EXEMPT DONATION - IN MEMORY
101 E, WOOD STREET DF COTTON OWENS -
SPARTANBURG, SC 29303 [GENERAL OPERATIONS 50,
24 HOURS OF BOOTY, INC, TAX EXEMPT DONATION - IN JAMES
500 EAST MOOREHEAD STREET REICHARD'S NAME -
CHARLOTTE, NC 28202 RIDER SUPPORT -

[CENERAL OPERATIONS 500,
MOTOR RACING OUTREACH TAX EXEMPT ANGEL SPONSOR -
5555 CONCORD PARKWAY S,, SUITE 405 [GENERAL OPERATIONS
CONCORD, NC 28027 1,000,
WATKINS GLEN MOTOR RACING RESEARCH TAX EXEMPT DONATION - IN MEMORY
COUNCIL, INC, DF CHRIS ECONOMAKI -
610 S, DECATUR STREET GENERAL OPERATIONS
WATKINS GLEN, NY 14891 100,
THE BOOT CAMPAIGN, INC, TAX EXEMPT DONATION - GENERAL
3603 OLD JACKSONVILLE HWY DPERATIONS
TYLER, TX 75701 1,000,
ANGELS OF ASSISI TAX EXEMPT DONATION - IN MEMORY
P.O. BOX 11845 DF MARGARET CALDWELL -
ROANOKE, VA 24022 GENERAL OPERATIONS 100,
COOKIES FOR A CAUSE TAX EXEMPT DONATION - AUCTION
18424 PENINSULA CLUB DRIVE PAINTING - GENERAL
CORNELIUS, NC 28031 DPERATIONS 3,000,
AMERICAN CANCER SOCIETY TAX EXEMPT DONATION - RELAY FOR
1851 OLD CUTHBERT RD, [LIFE PARTICIPANT
CHERRY HILL, NJ 08034 CHRISTOPHER TAITT -

[GENERAL OPERATIONS 50,

Total from continuation sheets

223631
05-01-12




Form 990-PF (2012)

EVERNHAM FAMILY

RACING FOR A REASON

56-2053289

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

Bus(m)ess

a (b)

code Amount

c
Ex-
sion

code

(d)

Amount

{e)
Related or exempt
function income

o a o o

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other nvestment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

e
F
4 e

0.

0.

13

0.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
223621

12-05-12

Form 990-PF (2012)



Form 990-PF (2012) EVERNHAM FAMILY - RACING FOR A REASON 56-2053289 Ppage 13

| Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) orgamizations) or in section 527, relating to political organizations?
w a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets

b Other transactions: o AR D
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations X 1b(6) X

¢ Sharing of facilities, equtpment, mailing Iists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. f the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)Llna no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described .

In section 501(c) of the Code (other than sectton 501(c)(3)) or in section 5277 |:| ves [XJNo

b 1f"Yes," complete the following schedule.

{a) Name of organization {b) Type of organization (c) Description of relationship
N/A

Iscuss this
return with the preparer
shown below (see instr )?

Yes l:l No

Sign
Here

71 2[as iz ) PRESIDENT

Date Title .
Print/Type préparer's name Preparer's signature Date Check [ | iIf [PTIN
self- employed
Paid PAULA P. TILLEY Qoha FFR~" lo2/19/13 P00051456

Preparer |Frm's name » GREERWALKER LLP Frm'sEIN > 56-1434747
Use Only

Firm's address p 227 WEST TRADE ST, SUITE 1100
CHARLOTTE, NC 28202 Phoneno. 704-377-0239
Form 990-PF (2012)

223622
12-05-12




Schedule B Schedule of Contributors
{(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2012

Name of the organization

EVERNHAM FAMILY - RACING FOR A REASON

Employer identification number

56-2053289

Organization type(check one):
Filers of; Section:

Form 990 or 990-EZ I:] 501(c)( ) (enter number) organization

]

4947(a)(1) nonexempt charttable trust not treated as a private foundation

527 political organization

Form 990-PF [X] 501(c)(3) exempt private foundation
|:] 4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

501(c)}(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor. Complete Parts | and Il.

Special Rules

|:| For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A){v)) and received from any one contnbutor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (1) Form 990, Part Vill, line 1h, or (1) Form 990-EZ, line 1. Complete Parts | and Il.

I:] For a section 501(c)(7), (8}, or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, duning the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, I, and Ill.

|:] For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, duning the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box 1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, charitable, etc.,
purpose Do not complete any of the parts unless the General Rule apphes to this organization because it received nonexclusively

religious, charitable, etc., contributions of $5,000 or more during the year

> 3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part [V, line 2, of its Form 990; or check the box on line H of its Form 890-EZ or on Part |, line 2 of its Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12




Schedule B (Form 930, 990-EZ, or 990-PF) (2012)

Page 2

Name of organization

EVERNHAM FAMILY - RACING FOR A REASON

Employer identification number

56-2053289

ﬁ’al‘tvlw1 Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed.

______ i

(a) (b}
No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

1 | RAYMOND D. EVERNHAM, JR.

130 INFEILD COURT

$

Person
Payroll D
83,000. Noncash [ |

MOORESVILLE, NC 28115

(Complete Part Il if there
1s a noncash contribution.}

(a) (b)
No. Name, address, and ZIP + 4

() (d)

Total contributions Type of contribution

Person D
Payroll D
Noncash :l

(Complete Part Il if there
1S a noncash contribution.)

(a) (b)
No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person D
Payroll |:|
Noncash |:|

(Complete Part Il if there
1s a noncash contnbution.)

(a) (b)
No. Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person ‘:]
Payroll [:]
Noncash l:]

{Complete Part Il if there
IS a nhoncash contribution.)

(a) (b)

No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person |:]
Payroll D
Noncash [:l

{Complete Part Il if there
1s a noncash contnbution.)

(a) (b}
No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person D
Payroll D
Noncash |:|

(Complete Part Il if there
1s a noncash contnbution.)

223452 12-21-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)



Schedule B ¢Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of organization

EVERNHAM FAMILY - RACING FOR A REASON

Employer identification number

56-2053289

‘Part ll:ft Noncash Property (see instructions). Use duplicate copies of Part Il if additional space 1s needed.

(a)
No.
from
Part |

{b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a)
No.

Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a)
No.
from
Part |

(b)
Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

{d)

Date received

(a)
No.
from
Part |

(b)

Description of noncash property given

{c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a)
No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

(a)
No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

223453 12-21-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)




Schedule B (Form 990, 990-EZ, or 990-PF) (2012) Page 4
Name of organization Employer identification number

EVERNHAM FAMILY - RACING FOR A REASON 56-2053289

Part Tl . Exclusively feligious, charitable, efc., individual contributions fo seclion c){7), (8), or organizations that tofal more than 31,000 for the
Zamw oBad O yeAQI Eomﬁ/lete columns (a) through (e) and the following line entry. For organizations completing Part 11, enter
the total of exclusively religious, chantable, etc., contributions of $1,000 or less for the year. (eaterthus nformaton once )

Use duplicate copies of Part 11l if additional space 1s needed

(a) No.
gorn (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rftﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rtl‘ll (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f)fOftﬂl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

223454 12-21-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
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EVERNHAM FAMILY -

y

RACING FOR A REASON

56-2053289

FORM 990-PF

ACCOUNTING FEES

STATEMENT 1

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

1,425. 0. 0.
1,425. 0. 0.

FORM S990-PF

OTHER EXPENSES

STATEMENT 2

DESCRIPTION

MEMBERSHIP RENEWAL

TO FORM 990-PF, PG 1, LN 23

(A) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

50. 0. 0.
50. 0. 0.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 3

DESCRIPTION

EQUIPMENT

TOTAL TO FM 990-PF, PART II,

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE
1,004. 1,004. 0.
1,004. 1,004. 0.

LN 14

STATEMENT(S) 1, 2, 3
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EVERNHAM FAMILY - RACING FOR A REASON 56-2053289

[Part:XV]. Supplementary information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - RED ROCKS CAFE AT STRAWBERRY HILL

DONATION - TO BENEFIT PROVIDENCE HOME OF SOUTHPORT, NC AND THE MEN'S

SHELTER OF CHARLOTTE, NC - GENERAL OPERATIONS

223655 05-01-12
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IiEQUEST FOR ABATEMENT UNDER SECTION 4962
Return of Certain Excise Taxes Under Chapters

OMB No. 1545-0052

w 4720

Department of the Treasury.
Internal Revenue Service

41 and 42 of the Internal Revenue Code

> Information about Form 4720 and its separate instructions is at www irs gov/forrmd720 -

For calendar year 2012 or other tax year beginning

(Sections 170(fX10), 664(c)2), 4911, 4912, 4941, 4942, 4943, 4944, 4945, 4955, 4958, 4959, 4965, 4966, and 4967)

2012

, 2012, and ending s

Name of organization or entity

Employer identification number

EVERNHAM FAMILY - RACING FOR A REASON 56-2053289
Number, street, and room or suite no. (or P.0. box if mail 1s not delivered to street address) Check box for type of annual return:
130 INFIELD COURT [ Jrormeso  []Form990-£E2
City or town, state, and ZIP code @ Form 990-PF
MOORESVILLE, NC 28117 [ Form 5227

Yes| No
A Is the organization a foreign private foundation within the meaning of section 4948(b)? X
B Has corrective action been taken on any taxable event that resulted in Chapter 42 taxes being reported on this form? (Enter "N/A" if not applicable) N|/A

If *Yes,” attach a detailed description and documentation of the corrective action taken and, if applicable, enter the fair market value of any property recovered as a

result of the correction p $

. It"No," (1.., any uncorrected acts or transactions), attach an explanation (see instructions).

l Part.| | Taxes on Organization (Sections 170(fX10), 664(c)2), 4911(a), 4912(a), 4942(a), 4943(a), 4944(a) 1), 4945(a)1), 4955(a)1), 4959, 4965(a)1), and 4966(a)1))

-y
- DWW N O A WN -

e
N

13

Tax on undistributed income - Schedule B, line 4

Tax on excess business holdings - Schedule C, line 7

Tax on investments that jeopardize chanitable purpose - Schedule D, Part |, column (e)
Tax on taxable expenditures - Schedule E, Part |, column (g)

Tax on political expenditures - Schedule F, Part |, column (e)

Tax on excess lobbying expenditures - Schedule G, line 4

Tax on disqualifying lobbying expenditures - Schedule H, Part I, column (e)

Tax on premiums paid on personal benefit contracts R

Tax on being a party to prohibited tax shelter transactions - Schedule J, Part I, column (h)
Tax on taxable distnbutions - Schedule K, Part |, column (f}

Tax on a charitable remainder trust's unrelated business taxable income. Attach schedule
Tax on fallure to meet the requirements of sectron 501(r)(3)-Schedule M, Part l1, line 2
Total (add hnes 1 - 12)

1
2
3
4 355.
5
6
7
8
9
10
11
12
13 355.

Taxes on Managers, Self-Dealers, Disqualified Persons, Donors, Donor Advi.sors,
{Sections 4912(b), 4941(a), 4944(a)(2), 4945(a)(2), 4955(a)(2), 4958(a), 4965(a)(2), 4966(a)(2), and 4967(a))

and Related Persons

(a) Name and address of person subject to tax (b) Taxpayer identificatton number
a
b
[ SEE STATEMENT 1
¢ Tax on sef-gealing - {d] Tax on investments that - {e) Tax on taxable expenditures - {f) Tax on pohtical expenditures -
Sc%gﬂg'*,’,;‘;ﬁﬁ[‘cﬂv,_c(‘gj (@ e b P PeoP s~ Schedule E, Part I, col. (d) Schedule F, Part Il col. (d)
2
b
¢
Total . 89.
(9) Tax on disqualifying lobbying (h) 1ax on excess benerit (1) Tax on being a party to pronibited | ;) Tax on taxable distributions -
expenditures - Sch H, Part Il col. (d) transa(ité())’nasndspc:gd'ﬂ!eckLP?(;T) Il col. | tax shelter t;gr:tsat,:tclgﬂs(d)Schedule d Schedule K, Part |, col. (d)
a
b
¢
Total
e s S TRy —
a
b
¢
Total 89.
6i413  LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 4720(2012)




Form 4720 (202) EVERNHAM FAMILY

RACING FOR A REASON

56-2053289  Ppage 2

[Partll-B | Summary of Taxes (See Tax Payments in the instructions )

1

g e W N

Enter the taxes histed in Part 1I-A, column (1), that apply to managers, self-dealers, disqualified
persons, donors, donor advisors, and related persons who sign this form. If all sign, enter the

total amount from Part II-A, column (1)
Total tax. Add Part |, ine 13, and Part 11-B, line 1

Total payments including amount paid with Form 8868 (see instructions)
Tax due. If hne 2 1s larger than line 3, enter amount owed (see instructions)
Overpayment. If line 2 1s smaller than line 3, enter the difference. This Is your refund

>
>

1 89.
2 444,
3
4 444.
5

SCHEDULE A - Initial Taxes on Self-Dealing (Section 4941)

{Partl | Acts of Self-Dealing and Tax Computation

rfﬁ%%cetr (I:J)f 22:8 {c) Description of act
1
2
3
4
5

(d) Question number from Form 990-PF, Part VII-B, or
Form 5227, Part VI-B, applicable to the act

(e) Amount involved n act

(f) Initral tax on self-
deating (10% of col. (e))

(9) Tax on foundation managers
(if applicabie) {lesser of $20,000
or 5% of col (e))

[Partll | Summary of Tax Liability of Self-Dealers and Proration of

Payments

(a) Names of self-dealers liable for tax

(b) Act no. from
Part |, col. (a)

(¢) Tax from Part |, col. (f),
or prorated amount

{d) oeli-dealer's fotalfax
hability }add amounts in col. (c))
see Instructions)

[Part ll | Summary of Tax Liability of Foundation Managers and Proration of Payments

(a) Names of foundation managers hable for tax

(b} Act no. from
Part 1, col. (a)

(c) Tax from Part |, col. (9),
or prorated amount

{d) WManager s total tax abilty
(add amounts n col. (c))
(see instructions)

SCHEDULE B - Initial Tax on Undistributed Income (Section 4942)

1 Undistnibuted income for years before 2011 (from Form 990-PF for 2012, Part XIII, hne 6d) 1
2 Undistributed income for 2011 (from Form 990-PF for 2012, Part Xill, line 6e) 2
3 Total undistnbuted income at end of current tax year beginning in 2012 and subject to tax

under section 4942 (add lines 1and 2) 3
4 Tax- Enter 30% of hne 3 here and on Part |, line 1 4

224071
01-14-13

Form 4720 (2012)




Form 4720 (2012) EVERNHAM FAMILY - RACING FOR A REASON 56-2053289 Page 3

SCHEDULE C - Initial Tax on Excess Business Holdings(Section 4943)

Business Holdings and Computation of Tax

If you have taxable excess holdings in more than one business enterprise, attach a separate schedule for each enterprise. Refer to the instructions for
each line item before making any entries.
Name and address of business enterprise

Employer identificatton number . . >
Form of enterprise (corporation, partnership, trust, joint venture, sole proprietorship, etc.) >
(a) (b) (c)
Voting stock Value Nonvoting stock
(profits interest or (capital interest)

beneficial interest)

1 Foundation holdings in business enterprise 1
2 Permitted holdings in business enterprise 2
3 Value of excess holdings in business enterprise 3

4 Value of excess holdings disposed of within 90
days; or, other value of excess holdings not

subject to section 4943 tax (attach explanation) 4

5 Taxable excess holdings in business
enterprise - line 3 minus line 4 . 5

6 Tax-Enter 10% of ine 5 . . 6

7 Total tax- Add amounts on line 6, columns (a), (b), ) S L 4:
and (c); enter total here and on Part |, line 2 7 . R i

SCHEDULE D - Initial Taxes on Investments That Jeopardize Charitable Purpose (Section 4944)

Investments and Tax Computation

(a) {b) Date of {d) Amount of (€] Inial tax (r'rzgﬂglga;rt: )((lfo gpfgllljcna%%g;’?
Investment investment (c) Description of investment investment onofoundatlon (lesser of $10,000
number (10% of col. (d)) or 10% of col. (d))
1
2
3
4
5
Total - column (e). Enter here and on Part |, line 3 .
Total - column (f). Enter total (or prorated amount) here and in Part li, column (c), below

Summary of Tax Liability of Foundation Managers and Proration of Payments

(b) Investment (c) Tax from Part I, col. (f) (d) Manager's total tax liability
(a) Names of foundation managers hable for tax no. from Part I, U add amounts in col. (¢
col. (a) or prorated amount ( (see mstructlons)( )

01-14-13 Form 4720 (2012)




Form 4720 (2012) EVERNHAM FAMILY - RACING FOR A REASON 56-2053289 Page 4

SCHEDULE E - Initial Taxes on Taxable Expenditures (Section 4945)
[Partl | Expenditures and Computation of Tax

L?n!ltgg: (b) Amount (gz I[:]actgr[::('jd {d) Name and address of recipient (e) Descnptlonf (?:f,ﬁ‘.’fﬁﬂ'ffég and purposes
1
2
3
4
5 SEE STATEMENT 2
(f) Question number from Form 990-PF, Part VII-B, or (g) tmitial tax imposed on foundation {h} Initial tax imposed on foundation managers (f applicable)-
Form 5227, Part VI-B, applicable to the expenditure (20% of col. (b)) {lesser of $10,000 or 5% of col (b))
Total - column (g). Enter here and on e
o B
Part |, line 4 355. m
Total - column (h). Enter total (or prorated amount) here and in Part ll, column (c),
below 89.

{Partll | Summary of Tax Liability of Foundation Managers and Proration of Payments

b) Item no. from| (c) Tax from Part |, col. (h), | {0)Manager's total tax liabilty

(a) Names of foundation managers hable for tax ( (add amounts i col (c))
Part I, col. (2) or prorated amount (see mstructions)

SEE STATEMENT 3 89.

SCHEDULE F - Initial Taxes on Political Expenditures(Section 4955)

{Partl [ Expenditures and Computation of Tax

g?r:]tgg: (b} Amount (33 Rlactﬁr[r’:clid (d) Description of poliical expenditure (Sreg)a::lz“:::c:ﬁx o',",‘gu":ggg’,: maﬁQJZJE?.'f‘ZS;TE;‘;%T‘iﬂ@!w
(10% of col (b)) of $5,000 or 2%% of col (b))
1
2
3
4
5
ERERIR IR
Total - column (e). Enter here and on Part |, line 5 i ¥ ég giﬁ A4 g‘*
Total - column (f). Enter total (or prorated amount) here and in Part II, column (c), below
[Péﬂl‘te" | Summary of Tax Liability of Organization Managers or Foundation Managers and Proration of Payments
(a) Names of organization managers or (b) Item no. from| (c) Tax from Part |, col. (f), (d) Manager's total tax iability
foundation managers hable for tax Part|, col. (a) or prorated amount (ad‘(’s::’ﬁ,“s':,tﬁc'{‘,:,ﬂ) ©
224091 Form 4720 (2012)

01-14-13




Form 4720 (2012)

EVERNHAM FAMILY - RACING FOR A REASON

56-2053289  Page5

SCHEDULE G - Tax on Excess Lobbying Expenditures (Section 4911)

1 Excess of grassroots expenditures over grassroots nontaxable amount (from Schedule C (Form 990 or 990-EZ),

Part 11-A; column (b}, Iine 1h). {See the instructions before making an entry.)

2 Excess of lobbying expenditures over lobbying nontaxable amount (from Schedule C (Form 990 or 990-EZ),

Part 1I-A, column (b), line ). (See the instructions before making an entry.)

3 Taxable lobbying expenditures - enter the larger of line 1 or line 2

4 Tax-Enter 25% of line 3 here and on Part |, line 6

4

SCHEDULE H - Taxes on Disqualifying Lobbying Expenditures (Section 4912)

| Partl»] Expenditures and Computation of Tax

(a) Item (c) Date paid {e) Tax imposed on {f) Tax imposed on organization
number (b) Amount or ncurred (d) Description of lobbying expenditures organization (5% of col. (b)) mana&asg:ggngz)e)mle)-

1

2

3

4

5

Total - column (e). Enter here and on Part |, ine 7

Total - column (f). Enter total (or prorated amount) here and in Part Il, column (c), below

| Partll | Summary of Tax Liability of Organization Managers and Proration of Payments

(a) Names of organization managers hable for tax

(b) ltem no. from
Part |, col. (a)

(¢) Tax from Part |, col. (f),
or prorated amount

(d) Manager's total tax hiability
{add amounts in col (c)}
{see instructions)

SCHEDULE | - Initial Taxes on Excess Benefit Transactions (Section 4958)

l_géiﬂ | | Excess Benefit Transactions and Tax Computation

(a) b) Date of

Trﬁﬂﬁﬁlggpn t(raLsactlon (c) Description of transaction

1

2

3

4

5

(e) Inihial tax on disqualified persons (f) Tax on organization managers (if applicable)
(d) Amount of excess benefit (25% of col. (d)) (lesser of $20,000 or 10% of col. (d))
Form 4720 (2012)

224101

01-14-13



Form 4720 (2012) EVERNHAM FAMILY - RACING FOR A REASON 56-2053289 Page 6
SCHEDULE | - Initial Taxes on Excess Benefit Transactions (Section 4958) Continued

{ Part Il | Summary of Tax Liability of Disqualified Persons and Proration of Payments

(b) Trans no from (c) Tax from Part |, col (e),
Part |, col (a) or prorated amount

(d) Disqualified person’s total tax
habilty {add amounts in col (c))
(see instructions)

(a) Names of disqualified persons liable for tax

[Part1li] Summary of Tax Liability of 501(c)(3), (c){4) & (c)(29) Organization Managers and Proration of Payments
(d) Manager's total tax hability
(C) Tax trom Part 1, col (0, (add amounts in col (c))
or prorated amount (see instructions)

(b) Trans no from
(3) Names of 501(c)3), (cX4) & (cX29) organization managers liable for tax Part |, col (a)

SCHEDULE J - Taxes on Being a Party to Prohibited Tax Shelter Transactions (Section 4965)
Prohibited Tax Shelter Transactions (PTST) and Tax Imposed on the Tax-Exempt Entity

Partl (see instructions)

(¢) Type of transaction
a 1- Listed
Tranga)cnon (b)Transaction | 2- Subsequently listed (d) Description of transaction
number date 3- Confidential
4 - Contractual protection
1
2
3
4
5
{h) Tax imposed on the tax-exempt

(e) Did the tax-exempt entity know or

have reason to know this transaction

was a PTST when it became a party to (') Net income attributable to the PTST (g) 75% of procepe_ld_g_?n”blnable to the
the transaction? Answer Yes or No

entity (see instructions)

Form 4720 (2012)

Total - column (h). Enter here and on Part I, line 9

224102
01-14-13




Form 4720 (2012)

EVERNHAM FAMILY - RACING FOR A REASON

56-2053289  Page7

[Part 1l | Tax Imposed on Entity Managers (Section 4965) Continued

.

(3) Name of entity manager

(b) Transaction
number from
Part I, col (a)

() Tax - enter $20,000 for each
transaction listed in col (b) for
each manager in col (a)

(d) Manager's total tax
liabihty (add amounts
incol (c))

SCHEDULE K - Taxes on Taxable Distributions of Sponsoring Organizations Maintaining Donor
Advised Funds (Section 4966). See the instructions.

| Partl | Taxable Distributions and Tax Computation

(a) (b) Name of sponsoring organization and

mﬂtrmer donor advised fund

(c) Description of distribution

distribution

(d) Date of (f) Tax imposed on organization
(e) Amount of distribution (20% of col. (e))

{g) Tax on fund managers (lesser of 5%
of col. () or $10,000)

Total - column (f). Enter here and on Part [, ine 10

-
R
e
Ex:8
o

Total - column (g). Enter total (or prorated amount) here and in Part Il, column (c), below

[ Partill | Summary of Tax Liability of Fund Managers and Proration of Payments

(a) Name of fund managers liable for tax

(b) Item no from
Part ), col (a)

(c) Tax from Part I, col (g)
or prorated amount

(d) Manager's total tax liability
(add amounts in col {c))
{see instructions)

224103
01-14-13

Form 4720 (2012)




Form 4720 (2042) EVERNHAM FAMILY - RACING FOR A REASON

56-2053289 pPage 8

SCHEDULE L - Taxes on Prohibited Benefits Distributed From Donor Advised Funds (Section 4967)
See the instructions.

[ Part1 .| Prohibited Benefits and Tax Computation

fl?r:]tgg: promlzﬁfej; ofit (c) Description of benefit
1
2
3
4
5

(d) Amount of prohibited benefit

(e) Tax on prohibited benefit (125% of col. (d}))

(f) Tax on fund managers (if apphcable) (lesser of

(see Instructions) 10% of col. {d) or $10,000) (see instructions)

{.Part'll: | Summary of Tax Liability of Donors, Donor Advisors, Related Persons and Proration of Payments

(3) Names of donors, donor advisor, or related persons liable for tax

{b) item no from (€) Tax from Part 1, col (e)
Part |, col (a) or prorated amount

(d) Donor, donor advisor, or
related persons total tax
liabihty (add amounts in col (c))
{see instructions)

| Part lil.| Tax Liability of Fund Managers and Proration of Payments

(3) Names of fund managers liable for tax

(b) Item no from (C) Tax from Part |, col (f)
Part |, cot (a) or prorated amount

(d) Fund managers total tax
hiability (add amounts n col {c))
(see instructions)

224104
01-14-13

Form 4720 (2012)




Form 4720 (2042)

EVERNHAM FAMILY - RACING FOR A REASON

56-2053289  Page9

Schedule M - Tax on Failure to Meet the Community Health Needs Assessment
Requirements (Section 501(r)(3)). (See nstructions.)

| Partl:- | Name of Hospital Facility and Summary of Failure to Meet Section 501(r)(3)

(a) ltem (d) Tax year hospital (e) Tax year hospital
number (b) Name of facility (c) Description of the failure facility last conducted facility fast adopted an
a CHNA implementation strategy
1
2
3
4
5

{ Partll'| Computation of Tax

1 Number of hospital facilities operated by the hospital organization that farled to meet the Community

Health Needs Assessment requirements of section 501(r)(3)
2 Tax- Enter $50,000 multiplied by ine 1 here and on Part I, line 12

224105
01-14-13

Form 4720(2012)



Form 4720 (2012) EVERNHAM FAMILY - RACING FOR A REASON 56-2053289 pPage 10

. Under penalties of perjury, | declare that | have exammned this return, including accompanying schedules and statements, and to the best of my knowledge
and belef it 1s true, correct, and complete. Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge.
> lbrESTDENT PYESIIE
Signature fficer or trustee Title “Date
’ Signature (and organization or entity name if apphcable) of manager, self-dealer, disqualified person, donor, donor advisor, Date
or related person
Sign
Here } |
Signature (and organization or entity name if applicable) of manager, self-dealer, disquakfied person, donor, donor advisor, Date
or related person
} Signature (and organization or entity name if applicable) of manager, self-dealer, disqualified person, donor, donor agvisor, Date
or related person
} Signature (and organization or entity name if applicable) of manager, self-dealer, disqualified person, donor, donor advisor, Date
or related person
May the IRS discuss this return with the preparer shown below? (see instructions) . Yes [:' No
Print/Type preparer's name Preparer's signature Date Check LI  |PTIN
02/19/13] self-employed
Paid  [PAULA P. TILLEY (Ynda FX.~ P00051456
Preparer|frm'sname » GREERWALKER LLP o Frm'sEIN > 56-1434747
Use Only
Firm's address > 227 WEST TRADE ST, SUITE 1100 Phone no.
CHARLOTTE, NC 28202 704-377-0239

Form 4720 (2012)

224106
01-14-13




EVERNHAM FAMILY - RACING FOR A REASON

56-2053289

FORM 4720 _ TAXES ON MANAGERS, SELF DEALERS, DISQUALIFIED
PERSONS, DONORS, DONOR ADVISORS AND
RELATED PERSONS

STATEMENT 1

TAXPAYER NAME, ADDRESS AND IDENTIFICATION NUMBER

RAY EVERNHAM 155-54-4118
130 INFIELD COURT
MOORESVILLE, NC 28117

TAX ON TAXABLE EXPENDITURES - SCH E, PART II
ACT NUM: 1, DONATION TO SPONSOR MUSEUM AND AWARD AT GARDE

TAX ON TAXABLE EXPENDITURES - SCH E, PART II
ACT NUM: 2, DONATION TO TRUST ACCOUNT FOR KEEGAN MILLER T

TOTAL TAX INCLUDED ON PAGE 1, PART II-A, COLUMN L

TYPE OF TAX

84.

5.

89.

STATEMENT(S) 1




EVERNHAM FAMILY - RACING FOR A REASON 56-205328

9

FORM 4720 SCHEDULE E - INITIAL TAXES ON TAXABLE EXPENDITURES STATEMENT

2

(A) ITEM NUMBER (B) AMOUNT (C) DATE PAID OR INCURRED
1 1,675. 02/17/12

(D) NAME AND ADDRESS OF RECIPIENT

GARDEN STATE VINTAGE STOCK CAR CLUB

438 3RD AVENUE
BRICK, NJ 08724

(E) DESCRIPTION OF EXPENDITURE AND PURPOSE FOR WHICH MADE

DONATION TO SPONSOR MUSEUM AND AWARD AT GARDEN STATE
VINTAGE STOCK CAR CLUB: NOT AN EXEMPT ORGANIZATION UNDER 501(C)(3)

(F) QUESTION (G) INITIAL TAX IMPOSED (H) INITIAL TAX IMPOSED
NUMBER ON FOUNDATION ON FOUNDATION MANAGERS
335. 84.
(A) ITEM NUMBER (B) AMOUNT (C) DATE PAID OR INCURRED
2 100. 06/21/12

(D) NAME AND ADDRESS OF RECIPIENT

KEEGAN MILLER TRUST ACCOUNT
THE STATE BANK AND TRUST
515 PARKVIEW STREET
WAUSEON, OH 43567

(E) DESCRIPTION OF EXPENDITURE AND PURPOSE FOR WHICH MADE

DONATION TO TRUST ACCOUNT FOR KEEGAN MILLER TO HELP
WITH MEDICAL BILLS: GRANT TO INDIVIDUAL WITHOUT PRIOR IRS APPROVAL.

(F) QUESTION (G) INITIAL TAX IMPOSED (H) INITIAL TAX IMPOSED
NUMBER ON FOUNDATION ON FOUNDATION MANAGERS

20. 5.

TOTAL INITIAL TAX 355. 89.

STATEMENT(S)



EVERNHAM FAMILY - RACING FOR A REASON

56-2053289

FORM 4720 SCHEDULE E - SUMMARY OF TAX LIABILITY
‘OF FOUNDATION MANAGERS AND PRORATION OF PAYMENTS

STATEMENT 3

NAMES OF FOUNDATION INVESTMENT INITIAL TAX ON MANAGER'S
MANAGERS LIABLE FOR TAX NUMBER MANAGERS TAX LIABILITY
RAY EVERNHAM 1 84.

2 5.

TOTAL TAXES ON TAXABLE EXPENDITURES

89.

89.

STATEMENT(S) 3




