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wm 990-PF

Return of Private Foundation

or Section 4947(a){1} Nonexempt Charitable Trust

Department of the Treasury

Internal Revenue Service

Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

| OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning

, 2012, and ending

.20

Name of foundation

KENNETH C TOWNSON FUND R55826003

A

Employeridentification number

51-0244200

Number and street (or P O box numberf mailis not delivered to street address)

10 S DEARBORN IL1-0117

Room/suite

Telephone number (see instructions)

866- 888-5157

AUG 2 6 2013

City or town, state, and ZIP code

CHICAGO, IL 60603

G Check all that apply:

Instial return
Final return
X| Address change

Initial return of a former public charity
Amended return
Name change

D

ENVELOPE
POSTMARK DATE

Section 4947(a){1) nonexempt charitable trust

H Check type of organization: |_X_] Section 501{c){3) exempt private foundation

Other taxable private foundation

I Fair market value of all assets at end
of year {from Part ll, col. (c), line

16)

> $ 1,089,425.

M Accounting method:lj Cash ‘_l Accrual
Other (specify)
(Part |, column (d) must be on cash basis.)

If exemption application 1s
pending, check here

1 Foreign organizations, check here  «

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was termsated
under section 507{b){1)(A), check here » >

If the foundation 1s 1n a 60-month termination
under section 507(b{1}{B),check here . P |:|

Analysis of Revenue and Expenses (The
total of amounts in columns (b), {c), and {(d)
may not necessarily equal the amounts in
column {(a) {see instructions) )

(a) Revenue and
expenses per
books

(b} Net investment
income

{c) Adjusted net

{d) Disbursements
for chanitable
purposes
{cash basis only)

income

Revenue

12
13
14
15
16a

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

b Net rental income or (loss)

Contributions, gifts, grants, etc, received {attach schedule) .

if the foundation s not required to
Check b attach Sch B

Interest on savings and temporary cash investments

Dividends and interest from securities

20,412, 20,367.

Gross rents

Net gain or (loss) from sale of assets not on line 10

29,282

Gross sales price for all
assets on line 6a 4651 682.

Capital gain net income (from Part iV, hine 2) .

29,282.

Net short-term capital gain

Income modifications

Gross sales less returns
and allowances

Less Costof goodssold .

Gross profit or {loss) (attach schedule} , , . .

Other inco chedule) . ., . ...

-4,702.

STMT 1

Total. Add [ines 1 AN iree -

49,694 44,947,

L4
Compensati n‘9; ms‘d!rem%r'uq

13,315 9,987.

3,329.

Other emp o@ salaries and wages . . .

Pension plins; mpﬂ:{l% bgh&tszow

Legal fees (a"# h schedule)

Accounting fee e

Other professionaldee cf

Interest

Taxes (attach schedule} (see lnslrucllons)ST.MT. 2 .

821, 418.

Depreciation {attach schedule) and depletion .

Occupancy

Travel, conferences, and meetings

Printing and publicatons . . . . . .. ...

Other expenses {attach schedule) STMT. 3 .

250 154.

250.

Total operating and administrative expenses.
Add hines 13 through 23

14,386 10,559.

3,579.

Contributions, gifts, grants paid

51,500

51,500.

Total exp Add lines 24 and 25

and disb

65,886 10,559.

55,079.

27
a
b
c

%é-

z

o
(2]
m
o
(—]
-
e
fre

Subtract hine 26 from line 12

Excess of over and disbur

-16,192

Net investment income (if negative, enter -0-}

34,388.

Adjusted net income (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.

2E1410 1 000

DBB876 501G 07/11/2013 11:28:17

R55826003

Form 990-PF (2012)
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Form 990-PF (2012) 51-0244200 Page 2
Attached schedules and amounts in the Beginning of year End of year
Part Il Balance Sheets gﬁfgﬂ,ﬁ’ffo"nﬁ\‘,"}’srgz ?:;?Jgt?:nf:; end-ofyear (a) Book Value {b) Book Value {c) Fair Market Value
1 Cash-non-interest-bearing . . . . .. ... ......... 10,442. 1,714. 1,714.
2 Savings and temporary cash investments . . ., . .. ... .. 50,318. 35,122, 35,122.
3 Accounts recewvable »___
Less allowance for doubtfu} accounts » __
4 Pledges receivable »__
Less allowance for doubtful accounts » _
5 Grantsreceivable ., . .. ... ..., 000000
6 Receiwvables due from officers, directors, trustees, and other
disqualified persons {attach schedule) (see instructions) . . . .
7  Other notes and loans receivable (attach schedule} » __
Less- allowance for doubtful accounts » ____
@| 8 Inventonesforsaleoruse | ., . .. ...........
§ 9 Prepaid expenses and deferredcharges . . . . ... .. ...
< 10 a Investments- U S and state governmentobligations (attach schedule), .
b Investments - corporate stock (attach schedule) . . . . . . . . 754,298. 662,561. 758,732.
¢ Investments - corporate bonds (attach schedule), . . . . . . . 184,648. 138,189, 141,029.
11 Investments- land, buildings, [
and equipment basis % _ _ _ _ _ _ _ _ _ o ___.
Less accumulated depreciation
{attach schedule) @ = = ccc e e e
12 Investments -mortgageloans . . « . < . . o s 0 s e .4
13 Investments - other (attach schedule) _ . _ . . . STMT 4 . 149,313. 152,828.
14 Lland, buildings,and »
equipment basis % __ _ _ _ _ _ .
Less accumulated depreciation »
(attach schedule) ¥ e~
15 Other assets {descnbe »_ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,item!) . . . . ... ... ... 999,706. 986,899. 1,089,425.
17 Accounts payable and accrued expenses , ., . . . ... ...
18 Grantspayable _ . _ . ... ................
$(19 Deferredrevenue . . ... ......... ... ...,
‘_E 20 Loans from officers, directors, trustees, and other disqualified persons
_'g 21 Mortgages and other notes payable (attach schedule) , , . . .
=!l22  Other hiabilites (descrnbe » ___ )
23 Total liabilities (add hnes 17 through 22} . . . . . . . . . .. NONE
Foundations that follow SFAS 117, check here Pl_l
- and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . o b it s e e e e e e e e e e s
S[25 Temporarilyrestricted . . .. ... ...
| : 26 Permanentlyrestricted . , . . . . . . . .t i s v s e e
| 5 Foundations that do not follow SFAS 117,
i 5 check here and complete lines 27 through 31. »
| »|27  Capital stock, trust principal, orcurrent funds | _ _ . _ . . . 999,706. 986,899.
§ 28  Paid-in or capital surplus, or land, bldg , and equpmentfund , , ., . .
| 2 29  Retained earmings, accumulated income, endowment, or other funds ,
‘ § 30 Total net assets or fund balances (see instructions) ., . . . . . 999, 706. 986,899.
i 31 Total liabilities and net assets/fund balances (see
‘ INSEFUCHIONS) &« v« o v e e e e e e e e e e e e e e e e 999,706. 986,899.
‘ Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) _ . . . . . . . . . . 1 999,706.
2 EnteramountfromParth ne27a | .. ... L. 2 -16,192.
3 Other increases not included in line 2 (itemize) P MUTUAL FUND INCOME TIMING DIFFERENCES 3 3,385.
4 Addlines 1, 2,and 3 | e 4 986,899.
5 Decreases notincluded in hne 2 (temize}yp» 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part }I, column (b}, line 30 . . . . . 6 986,899.

JSA
2E1420 1 000

DBB876 501G 07/11/2013 11:28:17

R55826003

Form 990-PF (2012)



51-024
Form 990-PF (2012)

4200

Page 3

Capital Gains and Losses for Tax on Investment Income

{bJH
{a) List and describe the kind(s) of property sold (e g, real estate, acqu::i a(ELE.?L% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) E:E‘:,’,f:[a,zf, {mo , day, yr) {mo, day, yr)

1a PUBLICLY TRADED SECURITIES

b
[
d
e
0 Gros sl pre ) Dapacion slowed ) ot o ot o A Sanerloss
a 465,680. 436,400. 29,280.
b
c
d
e

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

(i} Adjusted basis
as of 12/31/69

{k) Excess of col. {i)

(WFMYV asof 12/31/69 over col ), if any

{I} Gains (Col {h) gain minus
col {k), but not less than -0-) or
Losses {from col. {h))

29,

280.

® oo (oo

. . \ If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss)

If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- in
Part], line 8 . . . . . v v i v i i i e i e e e s s e e e e st e w s e s e e e saaas

1

29,282.

} s

Qualification Under Section 4940(e) for Reduced Tax on Net Investment

Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d}(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the
If "Yes,"” the foundation does not qualify under section 4940(e). Do not complete this part.

base period?

|:|Yes lj No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(ralz:»d years (b) {e) Dlstrlbl.(l‘tjl)on ratio
Calendar year {or tax year beginning in) Adjusted qualfyingdistributions Net value of nonchantable-use assets (co! (b) dividedby col (c))
2011 3,454. 1,059,304. 0.003261
2010 59,688. 1,033,795, 0.057737
2009 61,295. 927,878. 0.066059
2008 67,179. 1,135,235, 0.059176
2007 88 ,571. 1,390,960. 0.063676
2 Totalofline l,column(d) . _ . . .. .. ..... .. .. ... 2 0.249909
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan S5years _ . . . . ... ... 3 0.049982
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line5 == = . 4 1,077,182.
5 Multiplylinedbyline3 L. e 5 53,840.
6 Enter 1% of net investment income (1% of Part |, line 27b) . . . . . . . . .. . .. ... .. 6 344 .
7 Addlines5and 6, | L L e e e e 7 54,184.
8 Enter qualifying distributions from Part Xll, htne d _ _ . . . . ... 8 55,0789.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
2E1430 1 000

DBB876 501G 07/11/2013 11:28:17 R55826003

Form 990-PF (2012)
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Form 990-PF (2012) 51-0244200
Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

c

O N & WwWN

Qa o o e

7
8
9

10
11

Page 4

Exempt operating foundations described 1n section 4340(d){2), check here > l l and enter “N/A"onhne1 . . .
Date of ruling or determinationletter _ _ _ _ _ _ ___ ______ __ {attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

344.

here P andenter 1% of Part |, ine 27b | _ . . . . . . . . e,
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).

Tax under section 511 {domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

344.

Subtitle A {income) tax {domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-) . . .

NONE

g e wN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

344.

Credits/Payments-
2012 estimated tax payments and 2011 overpayment credited to 2012, , , . | 6a 1,400.

Exempt foreign organizations - tax withheld at source 6b NONE|

Tax paid with applhcation for extension of time to file (Form 8868) 6¢ NONE!

Backup withholding erroneously withheld 6d

Total credits and payments Add linesBathrough6d - . . . . . . . . . 0 v v o v i i o i i i e e 7

1,

400.

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . . . . . .. 8

Tax due. If the total of ines 5 and 8 1s more than hine 7, enter amount owed > 9

Overpayment. If ine 7 1s more than the total of hnes 5 and 8, enter the amount overpaid > 10

1,

056.

Enter the amount of hine 10 to be- Credited to 2013 estimated tax P> 344 .Refunded M| 11

712.

AT Statements Regarding Activities

1a

b

a o

10

Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
orintervene in any political campaign? . | . . . . L . L ..t et e e e e e e e e e e e e e e
Did 1t spend more than $100 during the year {either directly or indirectly) for political purposes {see Instructions for the
definIton)? | o L L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation 1n connection with the activities

Did the foundation file Form 1120-POL forthis year? | | . . . . . . . . o e e e e e e e e e
Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year

{1) On the foundation. P $ {2} On foundation managers >3

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes,"” has it filed a tax return on Form 990-T for this year?

Was there a liquidation, termination, dissolution, or substantial contraction duringthevyear?, , . ., . . . . . . ¢ v v v o v ..
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing INStrumMent? . . . . L . . . . . . L i & 4 v i vt e b e e e e e

Did the foundation have at least $5,000 In assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see instructions) P

if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate}
of each state as required by General Instruction G? If "No," attach explanation

s the foundation claiming status as a private operating foundation within the meaning of section 4942(j){3) or
4942()){5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes,” complete
Part XIV

Did any persons become substantial contributors duning the tax year? If "Yes,” attach a schedule listing their names and
addresses

Yes

No

1a

1b

1c

4a

4b

8b

X

10

X

JSA

2E1440 1 000

DBB876 501G 07/11/2013 11:28:17 R55826003

Form 990-PF (2012)




Form 990-PF (2012) 51-0244200 Page 5
Statements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or ndirectly, own a controlled entity within the
meaning of section 512(b){13)? If "Yes,” attach schedule (see INSIIUCHIONS . . . . . . . & & & v v o o o e e e e e e e e e 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes,” attach statement {(see INSIrUCHIONS) . . . . . . & v v o v v 4 o v s o o o v e n e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , . . . {_13 X
Website address >__§1[§ _________________________________________________________________________
14 The books are in care of P__JPMorgan Chase Bank, NA Telephone no P _ _ 8_6_6_)_8_§§:§_1_5] _________
Located at »_10 S _DEARBORN ST. FL 21, CHICAGO, IL________________ ZiP+4 »_ 60603 ____
15 Section 4947{a){1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 -Check here . . . . . . . . . . . . . .. . .. > l:I
and enter the amount of tax-exempt interest received oraccrued duringtheyear, . . . . . . . . v o v ¢ s s v s » I 15 |
16 At any time dunng calendar year 2012, did the foundation have an interest In or a signature or other authonty Yes | No
over a bank, securities, or other financial account in aforeigncountry?, . . . . . . . . . . L L . st e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes,” enter the name of
the foreign country P
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? , , , . ... . D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . L. L. L e e e e e e e e e e e e e e e e e e L | ves No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . . . . - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , ., ., . . ... Yes - No
(5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit oruse of adisquabfied person)?. . . . . . . .. .. ... ... ... ..., I:I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days). . . . . . . ... . .. ... Yes No
‘ b If any answer is "Yes" to 1a(1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941{d)-3 orin a current notice regarding disaster assistance (see instructions)? « . « + + ¢« « 4 4 o 00 000 1b X
Organizations relying on a current notice regarding disaster assistance check here, . ., . ., . ... ... .. > l:]
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20122 , | . . . . . . v i v v v v s v o o v s s n e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j){3) or 494 2()}{5))
a At the end of tax year 2012, did the foundation have any undistributed income {lines 6d and
6¢e, Part Xlll} for tax year(s) beginning before 20127, . . . . . . . . . . . . . . e i e e e |:] Yes No
If "Yes," list the years » ___________ e . .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942{a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? {Iif applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - See INStrUCtIONS ) . . . . . . . & v i 4 4 i i v e o s o oo e e e e 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» o . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime dunng the Year? | . . . . . . v i v i st ke e e e e e e e e e e e e e e, I:l Yes No
b if "Yes," did 1t have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2012.) . . . . . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest durning the year any amount in a manner that would jeopardize its charitable purposes? . . ., . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beaqinning in 20122 . 4b X

Form 990-PF (2012)

| JSA
2E1450 1 000

DBB876 501G 07/11/2013 11:28:17 R55826003 8 -



Form 990-PF (2012) 51-0244200 Page 6
tatements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945{e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voterregistration drive? . . . . . . . . . . e . . h e e e e e e e e Yes No
(3} Provide a grant to an individual for travel, study, or other simitarpurposes?, , . . . . .. . .. . Yes No
{4) Provide a grant to an orgamzation other than a chantable, etc, organization described in
section 508{a){1), {2), or (3), or section 4940(d){2)? (see instructions) . . . .. ... ... ... Yes No
(5) Provide for any purpose other than rehgious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, . . . . . ... ... ..... ‘:I Yes No
b If any answer is "Yes" to 5a(1){5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? _ . . . . . . . ... ... 5b
Organizations relying on a current notice regarding disaster assistance check here . , . . . . . ... ... .. .... » E]
¢ if the answer i1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthe grant? . . . . . . . . .. ... ... ... Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract? | | . L L L L L L L L L e e e e e e e e |:| Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? , , ., . ... .. ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ D Yes No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . .. .. 7bh

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average

(c) Compensation

{d) Contnibutions to

S {e)E t,
(&) Name and address amursperweel | Vncteaid | emplovchaetiours | o aliowances

JPMorgan Chase Bank, NA _____________________ trustee

10 S Dearborn St. Fl1 21, Chicago, IL 60603 2 13,315. -0- -0-

2 Compensation of five highest-paid employees
"NONE.”

(other than those included on line 1 - see instructions).

i none, enter

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

{(d) Contributionsto
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . v v v v i i v i e e e e e e e e e e e e e e .. » NONE
Form 990-PF (2012)
JSA
2E1460 1000
DBB876 501G 07/11/2013 11:28:17 R55826003 9 -



51-0244200
Form 990-PF {2012) Page 7

LA/l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highestpaid independent contractors for professional services (see instructions). if none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c¢) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . . ... .. .......... » NONE

L8O W Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities durnng the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficianies served, conferences convened, research papers produced, etc P

CLdhS:l Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

Form 990-PF (2012)

JSA
2E1465 1000

DBB876 501G 07/11/2013 11:28:17 R55826003 10 -



Form 990-PF (2012) 51-0244200

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes:
a Average monthly fair market value of securities | _ ..., 1a 1,042,006.
b Average of monthly cash balances | _ . . . . . . L . 1b 51,580.
¢ Fair market value of all other assets {see instructions) _ . ... .. ... ... ... ... 1c NONE
d Total (add lines 1a,b,andc) ., . ... e d 1,093,586.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation} _ . . .. ... ...... | le I
2 Acquisition indebtedness applicable to line 1assets _ . . . . 2 NONE
3 Subtractline 2 fromline 1d ... 3 1,093,586.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSTUCtions) L e e e d 16,404,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,077,182.
6 Minimum investment return. Enter 5% ofline 5 . . . . . . . . .. . ... 6 53,859.
Distributable Amount {see instructions) (Section 4942(j}{3) and (j)(5) private operating
foundations and certain foreign organizations check here b ,_\ and do not complete this part.)
1 Minimum investment return fromPart X, line 6 . . . . . . . . . . . ... ... 1 53,859.
2a Tax on investment income for 2012 from Part VI, line5 _ . 2a 344.
b Income tax for 2012 (This does not include the tax from Part VL) | 2b
¢ Addlines2aand 2b | L e 2¢ 344 .
3 Distributable amount before adjustments. Subtract line 2¢ fromline 1 _ , . . . . . .. ... ... ... 3 53,515.
4 Recoveries of amounts treated as qualifying distributions | _ , _ . .. . . ... ... ... ... 4 NONE
5 Addlines3andd 5 53,515.
6 Deduction from distributable amount (see instructions) . . . . . . ... . ... . ... ... 6 NONE
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIiI,
BIN@ T = o o v o o e e e e e e e e e e e e e e e e e e e e e e e a e e e e e e e e e e e e 7 53,515.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), tine 26 _ . . . ... ... .. .. 1a 55,079.
b Program-related investments - total from Part IX-B ... 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc,
BUIBOSES | 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . . . . ... 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . ... ... . ... ... ... . 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, lined _ _ _ . ., 4 55,079.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment tncome.
Enter 1% of Part |, line 27b (see instructions) , _ . . . . . . . . . . . . 5 344 .
6  Adjusted qualifying distributions. Subtract line 5 fromlined . ... . ... 6 54,735.
Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2012)
JSA
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Form 990-PF (2012)

51-0244200

Page 9

Undistributed Income (see instructions)

(a)

1 Distnbutable amount for 2012 from Part Xi, Corpus

(b}
Years priorto 2011

(c)
2011

(d)
2012

line 7

53,515.

2 Undistnbuted income, if any, as of the end of 2012
Enter amount for 201t only , . . . ... ...

NONE

b Total for prioryears 20 ,20 20

NONH

3 Excess distributions carryover, if any, to 2012.
From 2007 11,680.
From 2008 10,841,
From 2009 15,131,
From 2010 8,731.
From 2011 , , . . .. NONE

Total of lines 3a throughe ., . . . . ... ...

-0 a o T e

46,383,

4 Quabfying distnbutions for 2012 from Part XlI,
lined. > $ 55,079.
Applied to 2011, but not more than hne 2a

NONE

b Applied to undistributed income of prior years
{Election required - see instructions)

NONH

¢ Treated as distributions out of corpus (Election
required - see instructions)

NONH

d Applied to 2012 distnbutable amount

53,515.

Remaining amount distributed out of corpus  , . 1,564.

5 Excess distributions carryover applied to 2012 NONEH

NONE

{If an amount appears in column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and 4e. Subtract line 5 47,947,

b Prior years’ undistributed income Subtract

line 4b fromhne2b _ . . . . ... .. ...

NONH

¢ Enter the amount of pnor years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . . .. ...

NONH

d Subtract tine 6¢  from line 6b
amount - see Instructions

Taxable

NONE

e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see
INSTIUCHIONS  « & ¢ v & & 4 ¢ v o v v 4 o v o & «

NONE

f Undistributed income for 2012 Subtract lines
4d and 5 from hne 1. This amount must be
distnbuted in2013 , . . ... ..... ...

NONE

7 Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section

170(b)(1){F} or 4942(g}{3) (see instructions) _ NONE

8 Excess distributions carryover from 2007 not
apphied on line 5 or line 7 (see instructions) , , |

11,680

9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

36,267

10 Analysis of ine 9
Excess from 2008
Excess from 2009 . . .

10,841.
15,131.
8,731.
NONE

Excess from 2010 . . .

Excess from 2011 . . .

o Qa0 oo

1,564.

Excess from 2012

JSA
2E1480 1 000

DBB876 501G 07/11/2013 11:28:17

R55826003

Form 990-PF (2012)
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Form 990-PF {2012) 51-0244200 Page 10

| Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
} ta f the foundation has received a ruling or determination letter that 1t 1s a private operating
‘ foundation, and the ruling is effective for 2012, enter the date ofthe ruhng _ _ . . . . . .. »
b Check box to indicate whether the foundation is a private operating foundation described in section | | 4942{))(3) or ] I 4942{))(5}
2a  Enter the lesser of the ad- Tox year Prior 3 years (e) Total
justed net income from Part (a) 2012 {b) 2011 {c) 2010 (d) 2009

1 or the minimum investment
return from Part X for each
‘ year listed

¢ Qualhfying distributions from Part
\ XN, ine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities « + .« » «

€ Qualfying distnbutions made

directly for active conduct of

exempt activities Subtract hine

2dfromline2c , . ., , . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a8 ‘“Assets” alternative test - enter

1 {1} value of allassets . .« .
{2) Value of assets quahfying
under section
4942()3)B)). + .+ » »
b "Endowment* alternative test-

enter 2/3 of minimum invest-
ment return shown in Part X,
hine 6 for each year histed

€ "Support” alternative test - enter

{1) Total support other than
gross investment income
{interest, dividends, rents,
payments on securities
loans (section 512(a}(5)},
orroyalties) _ |, |

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
OU3HBYX) &« . . . . .

(3) Largest amount of sup-
port from an exempt
organization

{4) Gross investment income .

Z1s@AA Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest.
NONE

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

JSA X
2E1490 1000 Form 990-PF (2012)

DBB876 501G 07/11/2013 11:28:17 R55826003 13 -




51-0244200

Form 990-PF (2012) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient e e | Foundation Purpose of
show any relationshy f pose of grant or A
Name and address (home or business) any foundation marager ?;?I:?e?\l contribution mount
a Paid during the year
South Shore YMCA
70 CODDINGTON STREET Quincy MA 02165 NONE PUBLIC CHA|GRANT 2,500.
Guiding Byes foir the Blind
611 GRANITE SPRINGS ROAD Yorktown Heights NY |NONE PUBLIC CHA{GRANT 2,000.
University of Rochester
910 GENESEE ST STE 200 Rochester NY 14611  |NONE PUBLIC CHA|GRANTS SEE ATTACHED 26,500,
American National Red Cross GRANT; HURRICANE SANDY
2025 B STREET Washington DC 20006 NONE PUBLIC CHA|RELIEF 10,000.
Tampa Bay Performing Arts Center David Straz
P.0. BOX 518 Tampa FL 33601 NONE PUBLIC CHA|CONTRIBUTION 2,500,
Southeastern Guide Dogs
4210 77 TH STREET E Palmetto FL 34221 NONE PUBLIC CHA|GRANT 3,000.
DeSoto Young Marines
P.0. BOX 1570 Palmetto FL 34220 NONE PUBLIC CHA{CONTRIBUTION 5,000.
L T R I I T T I I I > 3a 51,500.
b Approved for future payment
10 ¢ R T I » 3b
Form 990-PF (2012)
JSA
2E1491 1 000
DBB876 501G 07/11/2013 11:28:17 R55826003 14 -



51-0244200
Form 990-PF {2012) Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e}
{a) b) © @ Related or exempt
a (+

A A function income
1 Program service revenue Business code mount Exclusion code mount {See instructions )

-0 Q o U

g Fees and contracts from government agencies

Membership dues and assessments

2

3 Interest on savings and temporary cash investments

4 Dwvidends and Interest from securities . . . . 14 20,412,
5 Net rental income or {loss) from real estate.

a Debt-financed property

b Not debt-financed property

Net rental iIncome or {loss) from personal property

Other investment income

Gain or {loss) from sales of assets other than inventory| 18 29 7 282.

W 00N>

Net income or {loss) from special events , . .,

10 Gross profit or {loss) from sales of inventory . .
11 Other revenue: a

b
c
d
e
12 Subtotal Add columns (b}, (d), and {e) . . . . 49,694.
13 Total. Add ne 12, columns (b), (d), and {e). . . . o . vt ittt e e e e e 13 49,694.
{See worksheet in hne 13 instructions to venfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
NOT APPLICABLE
JSA Form 990-PF (2012)

2E1492 1 000
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Form 990-PF {2012) 51-0244200 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Diud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash | e e e e e 1al1) X
{2) Other assets . . . . . . . . . . . ittt e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . o e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . o v . 1b{2) X
{3} Rental of facilities, equipment, or other @ssets . . . . . . . . . . . . . .. e e e, 1b(3) X
(4) Reimbursement arrangements . . . . . . . . . . . . . . ...ttt e e e e e 1b(4} X
(5) Loansorloan guarantees . . . . . . . . . . .. it it e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . .. . ... . ... ... ... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . . . . . . . . . o o v v o . .. 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no {b) Amountinvoived (c) Name of noncharitable exempt organization {d} Descniption of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501{c}{3}) or in section 527? _ . . . ... ... ... D Yes @ No
b _If "Yes," complete the following schedule.
{a) Name of organization {b) Type of organization {c) Descrniption of relationship

Under penalties of perjury, | declare that | have examined this return, tudi hedules and and to the best of my knowledge and belef, nt 1s true,

Sign correct, and complete Declaration of preparer {other than taxpayer) 1s based on all information of whnch preparer has any knowledge
ﬂ‘?‘ / ( May the IRS discuss this return

Hel'e m—— " | 07/11/2013 } TR"ST OFFECER____ with the preparer shown below

Signature of of&r or trustee Date Title {see instructions)? Yes No

7 0
Paid Print/Type preparer's name Preparer’s signature Date Check | 'nf PTIN
selfemployed

Preparer

Firm’'s name » Firm’s EIN P
Use Only [Firm's address »

Phone no

Form 990-PF (2012)

JSA
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T.
» Information about Schedule D (Form 1041) and its separate instructions is at
www.irs.gov/form1041.

OMB No 1545-0092

2012

Name of estate or trust

KENNETH C TOWNSON FUND R55826003

Employer identification number

51-0244200

Note: Form 5227 filers need to complete only Parts | and |l

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
{(Example 100 shares 7% preferred of "2~ Co }

{c) Date sold
{mo , day, yr}

(b) Date acquired

{mo , day, yr) (d) Sales price

(e) Cost or other basis
{see instructions)

{f} Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), if any, from Schedule D-1, ne 1b _ . . _ . . . .. _ ... .. .... 1b 8,649.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . ... ... .. 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts = = | 3
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2011 Capital Loss
Carryover Worksheet | . . . .. . . .. ... 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column {3)onthe back . . . . . . o . i o i e e e e e e e e e e e e e e e e e eae e e > i 5 8,649.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

" {f) Gain or (loss) for
{a) Description of property {b) Dat ired| (c) Date sold {e) Cost or other b -
(Example 100 sh::IresI 7% prerferred of “Z* Co.) (mo ,edzs?vr ) {mo , day, yr) {d} Sales price (seeslnsl;n?uct?;n:)5|s Su'b';faz,g)efry:r:r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 4,346.
b Enter the long-term gain or (loss), if any, from Schedule D-1, line6b _ _ . . . _ . . . .. ... . .. ...... 6b 16,287.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . .. ... ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts .~ . = = . 8
9 Capital gaindistributions . | L 9
10 Gainfrom Form 4797, Parth e 10
11  Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2011 Capital Loss
Carryover Worksheet | | . . . L 11 | )
12 Net longterm gain or {loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3)ontheback . . . . . . . . .. .. .. e e e e e e e e e o > |12 20,633.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JsSA

2F1210 2000

DBB876 501G 07/11/2013 11:28:17 R55826003

Schedule D (Form 1041) 2012



Schedule D (Form 1041) 2012 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate’s
Caution: Read the instructions before completing this part. (see nstr.) or trust’s (3) Total
13 Net shortterm gainorf{loss) . . . . . . ... ... ... . ..... 13 8,649.
14 Net long-term gain or (loss):
a Totalforyear | . .. ... ... ... ... ... ... ... 14a 20,633.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) . _ . . . 14b
€ 28%rate gain , | . . ... .. e e e e e 14c 2.
15 Total net gain or (loss). Combine lines 13 and 14a _ , . . . . . » | 15 29,282.

Note: If line 15, column (3), 1s a net gaimn, enter the gamn on Form 1041, line 4 {or Form 990-T, Part I, hne 4a) If lines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as

necessa
m Capital Loss Limitation

16  Enter here and enter as a (loss) on Form 1041, line 4 {or Form 990-T, Part I, ine 4c, if a trust), the smaller of:
a Thelossonline 15, column (3)or b $3,000 . . . . . . . . . . . .. 16 |( )

Note: If the loss on hine 15, column (3), 1s more than $3,000, or if Form 1041, page 1, Iine 22 (or Form 990-T, line 34), is a loss, complete the Capital

Loss Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b{2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if.

® Either line 14b, col. (2) or line 14c, col. (2} is more than zero, or

® Both Form 1041, line 2b{1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or line 14c¢, col. (2) is more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) . . .| 17
18 Enter the smaller of line 14a or 15 in column (2)
but notlessthanzero, , ., .. ... ....... 18
19 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b{2) {or enter the qualified
dividends included in income in Part | of Form 990-T) , | | 19
20 Addlnes18and19 , . . ... .. .. .. .... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter -0-, . ., » | 21
22 Subtract line 21 from line 20. If zero orless,enter-0- _ . _ . . . ... .... 22
23 Subtract line 22 from line 17. If zero orless,enter-0- _ . . . .. ... .... 23
24  Enter the smaller of the amountonline 17 or$2,400 . . . . . . .. ... .. 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.
No. Enter the amount fromline 23, ., ., . . . ... .. ... ... ... 25
26 Subtract line 25 fromline 24 _ _ . . . . . . ... ... 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to hne 31 D No. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter -0~} _ . 28
29 Subtract line 28 from line 27 . . ..., 29
30  Multiply line 29 by 15% (.15} . L e 30
31 Figure the tax on the amount on line 23 Use the 2012 Tax Rate Schedule for Estates and Trusts
{see the Schedule G instructions in the instructions for Form 1041) _ . . . . . . . .. .. .. .. 31
32 Addlines30and 31 L 32
33 Figure the tax on the amount on line 17 Use the 2012 Tax Rate Schedule for Estates and Trusts
{see the Schedule G instructions in the instructions for Form 1041} . . . . . ... . . .. ... .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a (or Form 990-T, line 3B) . . . . . . . i it it ittt i e e e e e e e e 34
Schedule D (Form 1041) 2012
JSA
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SCHEDULE D-1
(Form 1041)

Continuation Sheet for Schedule D
(Form 1041)

OMB No 1545-0092

Department of the Treasury
Internal Revenue Service

P Attach to Schedule D to list additional transactions for lines 1a and 6a.
P Information about Schedule D (Form 1041) and its separate instructions is at www.irs.gov/form 1041

2012

Name of estate or trust

Employer identification number

KENNETH C TOWNSON FUND R55826003 51-0244200
Short-Term Capital Gains and Losses - Assets Held One Year or Less
o o T et on 2 o (m%):()‘tli?:r\;:lr) (mo. oy, v ) fd) Sales pnce e matrattions) | Sumaet o) romtd)
1a 1291.99 BLACKROCK FDS HI Y]
INSTL* 11/14/2011 | 03/09/2012 10,000.00 9,535.00 465.00
200. ISHARES MISCI EAFE IN
12/27/2011 | 03/09/2012 10,864.00 9,880.00 984.00
346.57 JPMORGAN ASIA EQUIT
12/27/2011 | 03/09/2012 11,063.00 10,116.00 947.00
490.196 PAYDEN HIGH INCOME
12/27/2011 | 03/09/2012 3,500.00 3,392.00 108.00
397.276 RIDGEWORTH SEIX FL
FD I* 12/27/2011 | 03/09/2012 3,500.00 3,432.00 68.00
698.308 JPMORGAN ASIA EQUI
12/27/2011 | 06/21/2012 19,636.00 20,384.00 -748.00
189.145 JPMORGAN INTERNATI
CURRENCY 07/13/2011{ 07/09/2012 2,056.00 2,202.00 -146.00
487.465 MATTHEWS PACIFIC T
FUND 12/27/2011 | 07/09/2012 10,500.00 9,974.00 526.00
917.367 PAYDEN HIGH INCOME
12/27/2011| 07/09/2012 6,550.00 6,348.00 202.00
4290.224 RIDGEWORTH SEIX F
INCOME FD I* 12/27/2011 ] 07/09/2012 37,797.00 37,068.00 729.00
2175. ISHARES INC MSCI JAP
03/09/2012 | 09/14/2012 20,448.00 21,946.00 -1,498.00
65. SPDR GOLD TRUST
07/09/2012| 09/28/2012 11,182.00 10,015.00 1,167.00
1377.703 ROWE T PRICE INTL
ASIA FD* 06/21/2012| 10/03/2012 22,594.00 20,350.00 2,204.00
20000. BNP QARN SPX 04/24/
04/05/2012| 10/24/2012 20,840.00 19,800.00 1,040.00
723.699 DELAWARE EMERGING
12/27/2011 | 10/25/2012 9,821.00 9,126.00 695.00
313.598 BBH CORE SELECT FU
10/25/2012 | 12/26/2012 5,435.00 5,479.00 -44.00
324, ISHARES MISCI EAFE IN|
VAR 12/26/2012 18,192.00 16,893.00 1,299.00
180.703 MATTHEWS PACIFIC T
FUND 12/27/2011 | 12/26/2012 4,348.00 3,697.00 651.00
1b Total. Combine the amounts in column (f). Enter here and on Schedule D,linetb . . . . .. . ... .. .. ..... 8,649.00
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041} 2012
;E?ZN 2000
DBB876 501G 07/11/2013 11:28:17 R55826003 23 -



Schedule D-1 (Form 1041} 2012

Page 2

Name of estate or trust as shown on Form 104 1. Do not enter name and employer identification number if shown on the other side

KENNETH C TOWNSON FUND R55826003

Employer identification number

51-0244200

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(o) s pton of property Examile arsa | mPered | @sdmenee | GG | (Domarten,
6a 10000. MS BREN EAFE 2/8/12
01/21/2011| 02/08/2012 9,425.00 $,900.00 -475.00
15000. DB REN SPX 3/7/12
02/18/2011| 03/07/2012 15,599.00 14,850.00 749.00
15000. GS REN SPX 4/10/12
03/25/2011 | 04/10/2012 17,142.00 14,850.00 2,292.00
20000. BNP CONT BUFF EQ SP
05/06/2011| 05/23/2012 20,100.00 19,800.00 300.00
12000. HSBC BREN EAFE 05/
05/13/2011| 05/31/2012 10,175.00 11,880.00 -1,705.00
662.259 DREYFUS/LAUREL FDS
04/23/2010| 07/09/2012 9,371.00 9,384.00 -13.00
714.259 JPMORGAN INTERNATI
CURRENCY 04/06/2010| 07/09/2012 7,764.00 7,764.00
692.141 JPMORGAN US REAL E
VAR 07/09/2012 12,770.00 9,307.00 3,463.00
1130. POWERSHARES DB COMMO
TRACKING FUND VAR 07/09/2012 29,784.00 30,312.00 -528.00
15000. BARC CONT BUFF EQ S
01/07/2011| 07/13/2012 15,825.00 14,813.00 1,012.00
846.049 JPMORGAN GROWTH AD|
12/31/2010| 08/22/2012 8,418.00 7,462.00 956.00
20000. GS CONT BUFF EQ SPX
08/10/2011| 08/27/2012 24,000.00 19,800.00 4,200.00
10000. GS BREN EAFE 09/12
08/26/2011 | 09/12/2012 10,466.00 9,900.00 566.00
757.165 HIGHBRIDGE DYNAMIC
VAR 10/25/2012 11,562.00 11,278.00 284.00
574.583 JPMORGAN US REAL E
08/10/2009 | 10/26/2012 10,159.00 6,038.00 4,121.00
10000. HSBC BREN EEM 11/15
10/28/2011 | 11/15/2012 10,000.00 9,900.00 100.00
. BANK OF AMERICA CORPORAT]
12/06/2012 3.00 3.00
253.905 JPMORGAN TAX AWARE
01/27/2011| 12/26/2012 5,012.00 4,652.00 360.00
183.914 PARNASSUS EQTY INC|
11/14/2011| 12/26/2012 5,435.00 4,833.00 602.00
6b Total. Combine the amounts in column (f} Enter here and on Schedule D, line6b . . . . .. ... .......... 16,287.00

JSA
2F1222 2 000
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