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Form 990'PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 15450052

2012

For calendar year 2012 or tax year beginning 11/30/12 ,andending 12/31/12

Open to Bublic Inspedion

Name of foundation

A Employer identification number
The Skeebo Charitable Trust 46-7502934
Number and street (or PO box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
112 South Tryon Street 850 704-409-3070
City or town, state, and ZIP code " >
|
CHARLOTTE NC 2 8 2 8 4 C  If exemption application is pending, check here
G Check all that apply Imitral return Initial return of a former public chanty D 1. Foreign organizations, check here >
Final retum Amended retumn

Address change

Name change

H Check type of organization. @ Section 501(c)(3) exempt private foundation E
l Section 4947(a)(1) nonexempt chantable trust

Other taxable pnivate foundation

2. Foreign organizations meeting the
85% test, check here and attach computation »

If private foundation status was terminated under
section 507(b){1)(A), check here »

O 00 0OX

I Fair market value of all assets at J  Accounting method Cash I:I Accrual F  Ifthe foundation is n a 60-month termination
end of year (from Part Il col. (c), D Other (specify) under section 507(b)(1)(B), check here >
| line 16) > $ 0| (Part!, column (d) must be on cash basis )
: ; D
| Part 1 Q:E:atr:sco?:m':: X: '(':;,Z;"(g) rE:ypn?):‘riii:zil;o;aqlu(:I (aéxiiﬁi'é‘fpifd (b) Net investment (c) Adyusted net (d)for Sczl::::rglzms
% the amounts in column (a) (see INstructions) ) books Income income (c&i?:znly)
| 1 Contnbutions, gifts, grants, etc , received (attach schedule)
2 Check |z| if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments
| 4  Dwvidends and interest from secunties
q}
E 5a Gross rents
‘N Py b Net rental income or (loss)
el 2 6a  Netgam or (loss) from sale of assets not on hine 10
S d>, b Gross sales price for all assets on line 6a
a'_! &’ 7  Capital gan net income (from Part IV, line 2) 0
wn 8  Net short-term capital gain 0
0 9  Income modifications
LZ% 10a  Gross sales less retums and allowances
= b Less Costof goods sold
% ¢ Gross profit or (loss) (attach schedule)
on 11 Other income (attach schedule)
12 Total. Add lines 1 through 11 0 0 0
» 13  Compensation of officers, directors, trustees, etc. 0
3 14  Other employee salaries and wages
5 15 Pension plans, employee benefits
2‘ 16a Legal fees (attach schedule)
l:: b Accounting fees (attach schedule) R EC E =\VIE D
P ¢ Other professional fees (attach schedule)
‘§ 17  Interest a 3
E 18  Taxes (attach schedule) (see instructions) o AUG 1 2014 Q
E 19 Depreciation (attach schedule) and depletion i %
© |20 Occupancy ALCIEb LT
: 21 Travel, conferences, and meetings hdd AT AL
5 22 Pnnting and publications
o | 23  Otherexpenses (att sch)
1 é 24 Total operating and administrative expenses.
| g Add lines 13 through 23 0 0 0 0
: g 25  Contnbutons, grfts, grants paid . 0 0
| 26 Total expenses and disbursements. Add lines 24 and 25 0 0 0 0
‘ 27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 0
b Net investment income(if negative, enter -0-) 0
¢ __Adjusted net income(if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

DAA

6\ e

Form 990-PF (2012



Form 990-PF (2012) The Skeebo Charitable Trust 46-7502934 Page 2
¢ Attached schedules and amounts in the description column Beginning of year End of year
Paﬂ “ Balance Sheets should be for end-of-year amounts only (See instructions ) (a) Book Value {b) Book Value {c) Farr Market Value

1 Cash - non-interest-beanng

2  Savings and temporary cash investments

3  Accounts recevable P>
Less: allowance for doubtful accounts b

4  Pledges recevable P
Less allowance for doubtful accounts P

5  Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)

7 Other notes and loans recevable (att schedule) P>
Less- allowance for doubtful accounts P 0}

8 Inventories for sale or use

Prepaid expenses and deferred charges

Assets
(/-]

10a Investments - U S and state government obligations (attach schedule)

b Investments — corporate stock (attach schedule)

¢ Investments — corporate bonds (attach schedule)

11 Investments — land, buildings, and equipment basis P>

Less accumulated depreciation (attach sch ) | 4

12  Investments — mortgage loans

13  Investments — other (attach schedule)

14  Land, buikdings, and equipment basis P>
Less accumulated depreciation (attach sch ) | 4

15  Other assets (descnbe P )
16  Total assets (to be completed by all filers — see the
instructions. Also, see page 1, item ) 0 0
17  Accounts payable and accrued expenses
18 Grants payable
_g 19 Deferred revenue
§ 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule)
= 22 Other liabilities (describe P )
23 Total liabilities (add ines 17 through 22) 0
Foundations that follow SFAS 117, check here > @
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted
% 25 Temporanly restricted
g 26 Permanently restricted
£ Foundations that do not follow SFAS 117, check here > [:]
L: and complete lines 27 through 31.
: 27 Capital stock, trust pnncipal, or current funds
§ 28 Paid-in or capital surplus, or land, bidg., and equipment fund
&" 29 Retained eamings, accumulated income, endowment, or other funds
w| 30 Total net assets or fund balances(see instructions) 0
Z| 31 Total liabilities and net assets/fund balances(see
instructions) 0
Part il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with
end-of-year figure reported on pnor year's return) 1 0
2 Enter amount from Part |, ine 27a 2
3 Other increases not included in line 2 (itemize) P 3
4 Addlines1,2,and 3 4
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part li, column (b), ine 30 [ 0

DAA

form 990-PF (2012)



Form 900-PF (2012) The Skeebo Charitable Trust 46-7502934 Page 3
Part 1V Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b} How acquired {c) Date acquired (d) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co ) g‘_ FS:;?:::: (mo , day, yr ) (mo, day, yr )
1a N/A
b
C
d
e

(e) Gross sales pnce

{f) Depreciation allowed

{or allowable)

(g) Cost or other basts
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

o a0 oW

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(j) Adjusted basis

(k) Excess of col (1)

(1) Gains (Col (h) gain minus
col (k), but not less than -0-Jor

as of 12/31/69 over col ()), if any Losses (from col (n))
a
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, ine 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part |, ine 8 3
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

N/A

D Yes D No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes.

(a)
Base penod years
Calendar year (or tax year beginning in)

Adjusted qualifying distributions

(b)

(©

Net value of nonchantable-use assets

(d)
Distnbution ratio
(col (b) divided by col (c))

2011

2010

2009

2008

2007

2 Total of line 1, column (d)

3 Average distnbution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years

4 Enter the net value of nonchantable-use assets for 2012 from Part X, ine 5

5 Multply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlnes5and6

8 Enter qualifying distnbutions from Part XII, ine 4
If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

DAA

Form 990-PF (2012)




Form 990-PF (2042) The Skeebo Charitable Trust 46-7502934 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter “N/A” on line 1.
Date of ruling or determination letter- (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here P> D and enter 1% of Part 1, ine 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, ne 12, col. (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlines 1and 2 3
4  Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income.Subtract line 4 from line 3. If zero or less, enter -0- 5 0
6  Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment.If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of line 10 to be Credited to 2013 estimated tax P Refunded » | 11
Part VIiL-A Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
| instructions for the definition)? 1b X
| If the answer 1s “Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. »  $ (2) On foundation managers P §

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. > $

2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities.

3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bytaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If“Yes,” has  filed a tax return on Form 990-T for this year? N/ A | 4
5  Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If“Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? 6 X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions)
NC
‘ b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation 8b | X
‘ 9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
‘ 4942(j)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? if “Yes,”
‘ complete Part XIV 9 X
10 Did any persons become substantial contributors dunng the tax year? If “Yes,” attach a schedule listing their
3 names and addresses 10 X
Form 990-PF (2012

DAA



Form 990-PF (2092) The Skeebo Charitable Trust 46-7502934 Page 5
Part VII-A Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12  Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory pnvileges? If “Yes,” attach statement (see instructions) 12 X
13  Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption apphcation? 131 X
Webstte address » N/A
14 Thebooksareincareof» Lane Elias Faison, Trustee Telephone no. » 704-409-3070
112 South Tryon Street, Suite 850
Located at P Charlotte NC ZIP+ap 28984
15  Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 — Check here > D
and enter the amount of tax-exempt interest received or accrued dunng the year > | 15 I
16 At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filng requirements for Form TD F 90-22.1. If “Yes,” enter the name of
the foreign country &
Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the*Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? |:| Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days.) D Yes @ No
b If any answer s “Yes” to 1a(1)><(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 563.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N / A |1
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20127 N/A | 1c
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(3)(5))
a Atthe end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part Xii) for tax year(s) beginning before 20127 D Yes @ No
If “Yes,” st the years » 20 , 20 , 20 , 20
b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years Iisted, answer “No” and attach statement — see instructions ) N/A | 2
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
» 20 , 20 . 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time durning the year? D Yes IZ] No
b If“Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod {or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2012 ) N/A | 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4b X
Form 990-PF (2012)

DAA




Form 990-PF (2012) The Skeebo Charitable Trust 46-7502934 Page 6
Part VI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l:l Yes Iz] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? H Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes |—)_{—] No
(5) Provide for any purpose other than rehgious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? I:] Yes @ No
b If any answer Is “Yes” to 5a(1)+{5), did any of the transactions fail to qualfy under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N / A | sb
Organizations relying on a current notice regarding disaster assistance check here | 2
c Ifthe answer i1s “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/ A D Yes D No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, dunng the year, recewve any funds, directly or indirectly, to pay premiums
on a personal benefit contract? I:] Yes |Z] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/ Al
Part VIl information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(d) Contnbutions to
(a) Name and address (b)f.:-:llﬁ"s Tar:: ::Z":Qe (czl(f:?‘lz]ﬁ’:?g?on p?;glgﬁzedtg:sgj (egtﬁlgeanliew:?l?;m,
devoted to postion enter -0-) compensation
See Attached Exhaibat A
0.00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line # see instructions). If none, enter
“NONE.”
(d) Contnbutions to
{a) Name and address of each employee paid more than $50,000 (b:ﬁ%}g Z%:j:lf: {c) Compensation p?;zlgﬁze dﬁ::gzi (ezﬁlxe;:ear};ewzﬁusnt,
compensation
NONE

Total number of other employees paid over $50,000

» | 0

DAA

Form 990-PF (2012)



Form 990-PF (2012) The Skeebo Charitable Trust 46-7502934 Page 7
Part Vi information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, entefNONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation

NONE

Total number of others receiving over $50,000 for professional services >

Part DC-A Summary of Direct Charitable Activities

Lst the foundation's four largest direct chantable activiies dunng the tax year [nclude relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Part 1IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 >

Form 990-PF (2012)

DAA



Form 990-PF (2012) The Skeebo Charitable Trust 46-7502934 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 0
b Average of monthly cash balances 1b 0
¢ Fair market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and ¢) 1d 0
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) L 1e l
2  Acquisition indebtedness applicable to line 1 assets 2 0
3  Subtract line 2 from line 1d 3 0
4 Cash deemed held for chantable actvities. Enter 1%2% of ine 3 (for greater amount, see
instructions) 4 0
5 Net value of noncharitable-use assets.Subtract line 4 from line 3. Enter here and on Part V, line 4 5 0
6  Minimum investment return.Enter 5% of ine § 6 0
Part X Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here P> and do not complete this part )
1 Minimum investment return from Part X, hne 6 1
2a Tax on investment income for 2012 from Part VI, ine 5 2a
b Income tax for 2012. (This does not include the tax from Part V1.) 2b
¢ Addlines 2a and 2b 2c
3  Distributable amount before adjustments Subtract line 2¢ from line 1 3
4 Recovenes of amounts treated as qualifying distnbutions 4
5 Addlines 3and 4 5
6 Deduction from distributable amount (see instructions) 6
7  Distributable amountas adjusted Subtract ine 6 from ine 5 Enter here and on Part Xiii,
line 1 7 0
Part Xl Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes’
a Expenses, contributions, gifts, etc. — total from Part I, column (d), line 26 1a 0
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approval required) 3a
b Cash distrnibution test (attach the required schedule) 3b
4 Qualifying distributions.Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4 4 0
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b (see instructions) 5 0
6 Adjusted qualifying distributions Subtract line 5 from line 4 6

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2012)



Form 990-PF (2012)

The Skeebo Charitable Trust

46-7502934

Part X1l

Undistributed Income (see instructions)

o

-0 Qo0 T

10

o Qo0 oo

Distnibutable amount for 2012 from Part XI,
line 7

Undistnbuted income, if any, as of the end of 2012:

Enter amount for 2011 only

Total for pnor years: 20 , 20 , 20

(a)
Corpus

(b)
Years pnor to 2011

(¢)
2011

(d)
2012

Excess distnbutions carryover, if any, to 2012:
From 2007

From 2008

From 2009

From 2010

From 2011

Total of ines 3a through e

Qualifying distnbutions for 2012 from Part XII,
ined- p» $

Applied to 2011, but not more than line 2a
Applied to undistributed income of pror years
(Election required — see instructions)

Treated as distnbutions out of corpus (Election
required — see instructions)

Applied to 2012 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2012
(If an amount appears in column (d), the same

amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract ine 5
Pnor years' undistnbuted income. Subtract

line 4b from line 2b

Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable

amount — see instructions

Undistributed income for 2011 Subtract line

4a from hne 2a. Taxable amount — see
instructions

Undistnbuted income for 2012. Subtract hines
4d and 5 from line 1. This amount must be
distnbuted in 2013

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2007 not
appiied on hine 5 or line 7 {see instructions)
Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a
Analysis of line 9:

Excess from 2008

Excess from 2009

Excess from 2010

Excess from 2011

Excess from 2012

DAA

Form 990-PF (2012)




Form 990-PF (2012) The Skeebo Charitable Trust 46-7502934 Page 10
Part XIV __ ° Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2012, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a pnivate operating foundation described in section ﬂ 4942(j)(3) or | | 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years {e) Total
income from Part { or the minimum (a) 2012 {b) 2011 () 2010 (d) 2009

investment return from Part X for
each year listed

85% of line 2a

Qualifying distnbutions from Part XII,
line 4 for each year listed

d  Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a ‘“Assets” altemnative test — enter.

(1) Value of all assets
(2) Value of assets qualifying under
section 4942(;)(3)(B)(1)

b “Endowment” alternative test — enter 2/3
of mimimum investment return shown in
Part X, ine 6 for each year hsted

¢ “Support” alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year — see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000). (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here D if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsoiicited requesls for funds. if the foundation makes gifts, grants, etc. (see instructions) 10 individuais or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

N/A

b The form in which applications should be submitted and information and matenals they should include.
N/A

¢ Any submission deadlines:
N/A

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:
N/A

DAA Form 990-PF (2012)




Form 990-PF (2012) The Skeebo Charitable Trust 46-7502934 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
., If recipient 1s an indwidual,
ReC|p|ent srhow Iany Irelah;nslr::ptiz Foundation Purpose of grant or
status of Amount
- any foundation manager recipient contnbution
Name and address (home or business) or substantial contnbutor
a Paid during the year
N/aA
Total P> 3a
b Approved for future payment
N/A
Total » 3b
DAA

Form 990-PF (2012)



Form 990-PF (2012)

The Skeebo Charitable Trust

46-7502934

Part XVI-A

Analysis of Income-Producing Activities

Page 12

Enter gross amounts unless otherwise indicated.

N s wWwN

o ®W oo Noe

-

12
13

(See worksheet in line 13 instructions to venfy calculations.)

Program service revenue’

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b}
Amount

(c)
Exclusion
code

(d)
Amount

(e}
Related or exempt
function income
(See instructions )

a
b
c
d
e
f
9

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securnities

Net rental income or (loss) from real estate*

a Debt-financed property

b Not debt-financed property

Net rental Income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net iIncome or (loss) from special events

Gross profit or (loss) from sales of inventory
Otherrevenue a

b

[

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

13

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions )
N/A

DAA

Form 990-PF (2012)



Form 990-PF (2012) The Skeebo Charitable Trust 46-7502934 Page 13
Part XVII  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilites, equipment, mailing lists, other assets, or paid employees 1¢c X

If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of nonchantabte exempt organization

(d) Descnption of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If “Yes,” complete the following schedule.

D Yes lz| No

(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, itts true,

correct, and complete Declaration of preparer (other than taxpayer) 1s based on ail information of which preparer has any knowledge

May the IRS discuss this return
with the preparer shown below

fllegr: (see instructions)? @ Yes D No
) L — Y Z/f 4&/4} 7—’.{%4
Signature of of‘cer oj'ust e Daté Title
Prnnt/Type prepardr’s na Prepdrer'sisignature Date Check |:| p
. (. self-employed
:ald NEILL MGBR \ mw é""’fg/\ 08/12/14
reparer I wsname» __“Moore| & Van Allen, PLLC PTIN P01302806

Useon'y Firm's address P 100 N Tryon St Fl 47

rmseEn® 56-0559307

CharlotteL NC 28202 Phone no

704-331-1000

DAA

Form 990-PF (2012)




THE SKEEBO CHARITABLE TRUST
112 S. Tryon Street, Suite 850
Charlotte, NC 28284
EIN: 46-7502934

Form 990-PF
Exhibit A

The Skeebo Charitable Trust was determined to be the residuary beneficiary of the Estate of
Henry J. Faison to which the residuary assets passed pursuant to the Order Approving Settlement
and Final Judgment executed by the Honorable W. Erwin Spainhour, Superior Court Judge
Presiding over Case Number 13-CVS-15813, filed in the North Carolina Court on June 16, 2014.
Its terms were effective as of the date of death of Henry J. Faison (November 30, 2012) in a
declaration of trust (“the Declaration™) titled The Skeebo Charitable Trust executed by Jean
Gordon Carter, Esq., as the Trustee, and solely in her capacity of Guardian ad Litem, on
February 27, 2014. A copy of the Declaration dated February 27, 2014, is attached as
Attachment I hereto and made a part hereof. The Order Approving Settlement and Final
Judgment also approved the terms of the Amended and Restated Trust Instrument of The Skeebo
Charitable Trust and ordered that it be executed by Lane Elias Faison and Jay Winters Faison, as
Co-Trustees of the Trust, on June 16, 2014. A copy of the Amended and Restated Trust
Instrument of The Skeebo Charitable Trust is attached hereto as Attachment II and made a part
hereof.

Prior to the entry of the Order Approving Settlement and Final Judgment the identity of the
Trustees of The Skeebo Charitable Trust was in dispute. The Order Approving Settlement and
Final Judgment directed that Lane Elias Faison and Jay Winters Faison serve as co-Trustees of
The Skeebo Charitable Trust. The Trustees have determined that they will not receive
compensation. Additionally, no funding of The Skeebo Charitable Trust could occur prior to the
Order Approving Settlement and Final Judgment being entered. Therefore, during calendar year
2013, The Skeebo Trust had no assets.

Form 1023, Application for Recognition of Exemption under Section 501(c)(3) of the Internal
Revenue Code was filed by the Trustees on August 14, 2014.
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STATE OF NORTH CAROLINA

THE SKEEBO CHARITABLE TRUST
COUNTY OF MECKLENBURG

THIS TRUST is signed this Zt_ﬂay of February, 2014, by JEAN GORDON CARTER,
Guardian Ad Litem for The Skeebo Charitable Trust, as Trustee. This document memorializes
the existing terms of The Skeebo Charitable Trust created by Henry J. Faison as of the date of his
death on November 30, 2012. The Guardian Ad Litem was appointed by order of the Superior
Court of Mecklenburg County, North Carolina on February 21, 2014,

ARTICLE]
TRUST NAME AND TRUST PROPERTY

A. Trust Name. This trust and this trust instrument may be referred to as “THE
SKEEBO CHARITABLE TRUST.”

B. Trust Property. The trust property includes assets passing from the Estate of
Henry J. Faison and assets held by others for the Trust, along with the income and proceeds of
those assets. The Trustee may receive property from any source in cash or in other property
acceptable to the Trustee. Any other person may make contributions to the principal of this trust
by lifetime gift, will, designation of the Trustee as beneficiary or otherwise.

ARTICLE 11
CHARITABLE TRUST

Section One
Trust Purpose and Limitations

The Trustee shall hold the assets in trust in accordance with the following provisions of
North Carolina General Statutes Section 36C-4A-1:

A. Purposes. Notwithstanding any provision in the laws of North Carolina or in this
governing instrument to the contrary, the trust shall be operated exclusively for charitable,
educational, religious, and scientific purposes within the meaning of section 501(c)(3) and
section 170(c)(2) of the Internal Revenue Code or the corresponding provisions of any future
federal tax statutes (the “Code™).

B. Prohibited Transactions. Notwithstanding any provisions in the laws of North
Carolina or in this governing instrument to the contrary, the trust shall make distributions at any
time and in any manner as not to subject it to tax under section 4942 of the Code; the trust shall
not engage in any act of self-dealing which would subject it to tax under section 4941 of the
Code; the trust shall not retain any excess business holdings that would subject it to tax under
section 4943 of the Code; the trust shall not make any investments that would subject it to tax
under section 4944 of the Code; and the trust shall not make any taxable expenditures that would
subject it to tax under section 4945 of the Code.




C. Dissolution. Upon any dissolution, winding up, or liquidation of the trust, its
assets shall be distributed for one or more exempt purposes within the meaning of section
501(c)(3) of the Code, or shall be distributed to the federal government, or a state or local
government for a public purpose.

Section Two
Specific Provisions for Distributions

A. Specific Purposes of Trust. This trust is organized and shall be operated to reflect
the intent, values and charitable interests of Henry J. Faison, the founder of Faison Enterprises,
Inc., and a distinguished entrepreneur who was an inspiration to his family, friends, colleagues
and community (“Charitable Purposes™).

B. Distributions. The Trustee may seek to achieve the Charitable Purposes through
direct programs and activities of this trust or through distributions of income and principal to
other organizations that reflect the Charitable Purposes. Except as limited herein, the Trustee
shall have authority to distribute from time to time exclusively for the Charitable Purposes such
amounts of income or principal as the Trustee in the Trustee’s discretion may determine.

C. Limitations. No part of the trust fund shall inure to the benefit of or be
distributable to the Trustee or other private persons, except that the trust shall be authorized and
empowered to pay reasonable compensation for services rendered and to make payments and
distributions in furtherance of the Charitable Purposes. No substantial part of the activities of the
trust shall be the carrying on of propaganda, or otherwise attempting, to influence legislation;
and the trust shall not participate in, or otherwise intervene in (including the publishing or
distribution of statements) any political campaign on behalf of, or in opposition to, any candidate
for public office. Notwithstanding any other provisions of this trust, the trust shall not carry on
any activities not permitted to be carried on (a) by a trust exempt from federal income tax under
Section 501(c)(3) of the Code or (b) by a trust to which contributions are deductible under
Sections 170(c)(2) and 2055(a) of the Code.

ARTICLE 111
ADMINISTRATIVE PROVISIONS

Section One
Trustee Actions

A. Powers of Trustee. Subject to the limitations provided herein, the Trustee shall
have and exercise all powers incident to the ownership of the properties, real and personal, held
by the Trustee from time to time belonging to this trust, that an unmarried competent owner has
over individually owned property and any other powers appropriate to achieve the proper
investment, management, administration or distribution of the trust property. The Trustee shall
have all powers and authority conferred upon the Trustee by the North Carolina Uniform Trust
Code, Chapter 36C of the General Statutes of North Carolina, as well as any other powers




conferred by law or elsewhere in this trust instrument, including, without limitation, the authority
to invest trust property subject to the prudent investor rule.

B. Compensation and Expenses. The Trustee shall be entitled to reasonable
compensation and to reimbursement of expenses properly incurred or advanced in the
administration of the trust in accordance with North Carolina law.

C. Restricted Contributions. The Trustee may accept contributions that restrict their
uses and purposes or that limit the time, manner, amount or other terms of distribution, provided
that such restrictions and limitations are consistent with the Charitable Purposes. Unless
otherwise specifically provided, the Trustee may mingle such restricted contributions with other
trust property for investment purposes.

Section Two
Successor Trustee

A. Appointment of Trustee. The signatory Trustee shall be the individual serving
from time to time as Guardian Ad Litem for The Skeebo Charitable Trust. Any successor
Trustee or Trustees shall be appointed by the Superior Court of Mecklenburg County. Any
successor Trustee so appointed from time to time shall have all the powers, authority, and

discretion conferred upon the signatory Trustee, as fully and effectually as though named by this
instrument as a Trustee.

B. Waiver of Bond and Court Supervision. No Trustee shall be required to give
bond or other security notwithstanding the authority of the court to require a bond. Any Trustee
may act without qualifying before any court or filing with any court any inventory, accounting or
other report relating to the administration of the trust unless otherwise required by law to do so.

ARTICLE IV
MISCELLANEOUS PROVISIONS

A. Governing Law. Questions relating to the meaning and effect of the terms of this
instrument and the validity of any trust established under this trust instrument shall be
determined by the law of the State of North Carolina.

B. Place of Administration. The principal place of administration of the trust
established under this trust instrument shall be the State of North Carolina. The Trustee without
notice to or the consent of any qualified beneficiaries may transfer the principal place of
administration to another State in which the Trustee or a successor Trustee resides or has a
principal place of business. Notwithstanding the foregoing, the laws of the State of North
Carolina shall continue to govern the meaning and effect of the trust instrument and the validity
of the trust established under this trust instrument.




ARTICLEY
AMENDMENT AND IRREVOCABILITY

A. Amendment by Signatory Trustee. The signatory Trustee (being the Guardian Ad
Litem for The Skeebo Charitable Trust) may amend this trust instrument in whole or in part in
accordance with orders of the Superior Court of Mecklenburg County or in any other manner
necessary or advisable for the more convenient or efficient administration of this trust; except
that no amendment may make the trust ineligible for tax-exempt status under Section 501(c)(3)
of the Code or, except in the case of a court-ordered amendment, alter the Charitable Purposes
for which the trust is established. For the avoidance of doubt, an amendment of the trust
instrument pursuant to this Paragraph that is made in accordance with orders of the Superior
Court of Mecklenburg County may expand the amendment powers conferred on the Trustee by
Paragraph B of this Article, provided that no amendment may make the trust ineligible for tax-
exempt status under Section 501(c)(3) of the Code.

B. Irrevocability. Except as provided in Paragraph A above, this trust is irrevocable,
and no one shall have the right or power, whether alone or in conjunction with others, in
whatever capacity, (i) to amend or revoke the trust or any of the terms of this instrument, in
whole or in part, or (ii) except as otherwise expressly provided in the trust instrument, to
designate the persons who shall possess or enjoy the trust property. However, the Trustee shall
have the power, acting alone, to amend the trust from time to time in any manner required for the
sole purpose of ensuring that the trust qualifies and continues to qualify as tax-exempt under
Section 501(c)(3) of the Code and that contributions to it are deductible for income and transfer
tax purposes to the extent allowed by the Code.

WITNESS the following signature on the _'Qf&ay of February, 2014.

TRUSTEE:

M_QMMEAU
\ JEAN-G ON CARTER, Guardian Ad Litem

-\\\ ‘——‘-/




STATE OF NORTH CAROLINA f
COUNTY OF __[A/qlr e

I certify that the following person(s) personally appeared before me this day, each
acknowledging to me that he or she signed the foregoing document:

JEAN GORDON CARTER, Guardian Ad Litem
Name(s) of Principal(s)

Date: 9’/ 9‘7L//'/ %\O‘W\-Oﬁf J/M ] gwﬁﬁﬂ\_,

Official Signature of Notary

Thomas /M. J@ompf%
Notary’s Printed or Typed Name

My Commission Expires: %;/ (9/ 15

.2

(Official Seal)
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STATE OF NORTH CAROLINA
AMENDED AND RESTATED

TRUST INSTRUMENT OF
THE SKEEBO CHARITABLE TRUST

COUNTY OF MECKLENBURG

THIS AMENDMENT AND RESTATEMENT OF TRUST INSTRUMENT is effective
on the/é ay of June, 2014 and amends and restates the Trust Instrument signed on the 27 day
of February, 2014, by JEAN GORDON CARTER, Guardian Ad Litem for The Skeebo
Charitable Trust, which memorialized the existing terms of The Skeebo Charitable Trust created
by Henry J. Faison as of the date of his death on November 30, 2012. The Guardian Ad Litem
was appointed by order of the Superior Court of Mecklenburg County, North Carolina on
February 21, 2014. This Amendment and Restatement of Trust Instrument is signed by LANE
ELIAS FAISON and JAY WINTERS FAISON, who are the Trustees by order of the Superior
Court of Mecklenburg County, North Carolina (the “Trustees™), and the trust instrument reflects
the order of such Court.

ARTICLE I
TRUST NAME, PROPERTY, AND TAX STATUS

A. Trust Name. This trust may be referred to as “THE SKEEBO CHARITABLE
TRUST,” and this amended and restated trust instrument may be referred to as “THE SKEEBO
CHARITABLE TRUST INSTRUMENT.” This trust instrument sometimes refers to THE
SKEEBO CHARITABLE TRUST as the “Trust.”

B. Trust Property. The Trust has been or will be funded with assets passing from the
Estate of Henry J. Faison. The Trustees may accept assets from any source in cash or property
acceptable to the Trustees. The Trustees shall not accept assets if the contribution is conditioned
or limited so as to require the disposition of the income or principal of the trust for other than
charitable purposes. The Trustees shall hold all assets received in trust under the terms of this
trust instrument.

C. Tax Status. The Trust is intended to be exempt from federal income taxes under
section 501(c)(3) of the Internal Revenue Code of 1986, as amended, or the corresponding
provisions of any future federal tax statutes (the “Code”), and eligible to receive contributions
that are deductible under sections 170, 2055, and 2522 of the Code. This trust instrument shall
be construed accordingly.

ARTICLE II
CHARITABLE PURPOSES AND ADMINISTRATION OF TRUST

A. Charitable Purposes. Notwithstanding any provisions in the laws of North

Carolina or in this trust instrument to the contrary, the Trust is organized and shall be operated
exclusively for charitable purposes within the meaning of section 501(c)(3) of the Code. The
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Trust is organized and shall be operated to support the charitable interests of Henry J. Faison; a
distinguished entrepreneur who was an inspiration to his family, friends, colleagues, and
community. Specifically, the Trust is organized and shall be operated in perpetuity (or until all
of the assets of the Trust have been expended for the charitable purposes of the Trust) in a
manner consistent with the requirements of section 501(c)(3) of the Code and for the purposes of
increasing public understanding and acceptance of the conservative principles of free enterprise,
limited government and traditional American values, such as individual freedom (referred to as
the “Charitable Purposes”™), including related education, training and research.

B. Distributions. The Trustees shall use and apply all or any part of the income and
principal of the Trust in such manner as they, in their sole discretion, determine appropriate to
accomplish the Charitable Purposes, including but not limited to, distributions to charitable
organizations described in section 501(c)(3) of the Code that support the Charitable Purposes and
by the expenditure of the Trust’s assets for related education, training and research to advance
the Charitable Purposes.

C. Limitations. No part of the net earnings of the trust shall inure to the benefit of or
be distributable to the Trustees or other private persons, except that the trust shall be authorized
and empowered to pay reasonable compensation for services rendered and to make payments and
distributions in furtherance of the Charitable Purposes. No substantial part of the activities of the
trust shall be the carrying on of propaganda, or otherwise attempting, to influence legislation;
and the trust shall not participate in, or intervene in, any political campaign (including the
publishing or distribution of statements) on behalf of, or in opposition to, any candidate for
public office. Notwithstanding any other provisions of this Trust, the Trust shall not carry on
any activities not permitted to be carried on (a) by a trust exempt from federal income tax under
section 501(c)(3) of the Code or (b) by a trust to which contributions are deductible under
sections 170(c)(2), 2055(a), and 2522(a) of the Code.

D. Prohibited Transactions. Notwithstanding any provisions in the laws of North
Carolina or in this governing instrument to the contrary, the Trustees shall make distributions at
any time and in any manner so as not to subject the Trust to tax under section 4942 of the Code;
the Trustees shall not engage in any act of self-dealing which would subject the Trust to tax
under section 4941 of the Code; the Trustees shall not retain any excess business holdings that
would subject the Trust to tax under section 4943 of the Code; the Trustees shall not make any
investments that would subject the Trust to tax under section 4944 of the Code; and the Trustees
shall not make any taxable expenditures that would subject the Trust to tax under section 4945 of

the Code.

E. Dissolution. In the event of the termination or dissolution of the Trust, by court
order or otherwise, and after all of the Trust’s liabilities and obligations have been paid, satisfied,
and discharged, or adequate provisions made therefor, the Trustees shall distribute all of the
Trust’s remaining assets to one or more organizations selected by the Trustees that are organized
and operated exclusively for charitable purposes within the meaning of sections 501(c)(3) and
170(c)(2)(B) of the Code. In selecting the organizations to receive the remaining assets of the
Trust and without limiting the discretion of the Trustees, the Trustees shall consider the



Charitable Purposes including organizations and projects supported by the Trust during its
existence.

ARTICLE III
TRUSTEE AND ADMINISTRATIVE PROVISIONS
Section One
Successor Trustees

A. Resignation or Removal of Trustee. Any Trustee may resign as a Trustee by a
writing delivered to the other Trustees. Any resignation shall not be effective until appointment
of a successor Trustee if the resigning Trustee is the only Trustee serving.

B. Appointment of Successor Trustees. Each Trustee may appoint an individual to
serve as his or her successor in the event of such Trustee’s death, resignation, or incapacity. Any
such appointment shall be in a writing signed by the Trustee, may be made before the Trustee
ceases to serve, and shall be revocable by such Trustee until his or her death, resignation, or
incapacity. If a successor Trustee is not named or declines to serve, the remaining Trustees may
appoint a successor Trustee. Any appointment of a successor Trustee shall take effect upon
written notice to and acceptance by the successor Trustee.

C. Actions of Successor Trustees. Any successor Trustee may exercise all the
powers and authority conferred upon the predecessor Trustees, including the right to resign. A
successor Trustee shall have no duty to inquire into the acts or omissions of any predecessor
Trustee or examine such Trustee’s accounts in the absence of actual knowledge of or information
concerning a possible breach of trust that would cause a reasonable person to conduct such an
inquiry or examination. A successor Trustee shall not be personally liable for any acts or
omissions of any predecessor Trustee.

D. Waiver of Bond and Court Supervision. The Trustees, including additional and
successor Trustees, shall not be required to give bond or other security notwithstanding the
authority of the court to require a bond and may act without qualifying before any court or filing
with any court any inventory, accounting, or other report relating to the administration of the
Trust unless otherwise required by law to do so.

Section Two
Trustee Actions

A. Powers of Trustee. The Trustees shall have all powers and authority conferred
upon the Trustees by the North Carolina Uniform Trust Code, Chapter 36C of the General
Statutes of North Carolina, as well as any other powers conferred by law or elsewhere in this
trust instrument, including, without limitation, the authority to invest trust property subject to the
prudent investor rule. Such powers may be exercised without court order and only in a fiduciary
capacity. The powers granted to the Trustees are subject, however, to the restrictions set forth in
this instrument and the Trustees are prohibited from exercising any power or discretion granted




by North Carolina or other laws that would jeopardize or affect the Trust’s status as an
organization exempt from federal income tax under section 501(c)(3) of the Code.

B. Actions by Trustees. The Trustees shall act by majority vote if more than two
Trustees are serving and by unanimous vote if two Trustees are serving.

C. Compensation and Expenses. The Trustees shall be entitled to receive reasonable
compensation for, and reimbursement of reasonable expenses incurred in connection with,
services as a Trustee.

Section Three
Liability of Trustees and Indemnification

A. Limitations on Liability. The Trustees shall not be answerable for any losses
attributable to investments made in good faith and with reasonable care. The Trustees shall not
be liable for the acts or omissions of any other Trustee or Trustees, or of any accountant, agent,
counsel, or custodian selected and overseen with reasonable care. Each of the Trustees shall be
fully protected in acting upon any instrument, certificate, or paper believed by him or her to be
genuine and to be signed or presented by the proper person or persons and shall not be under any
duty to make any investigation or inquiry as to any statement contained in any such writing but
may accept the same as conclusive evidence of the truth and accuracy of the statements.

B. Indemnification. To the fullest extent permitted under the laws of North Carolina,
a Trustee who was or is a party or is threatened to be made a party to any threatened, pending, or
completed action, suit, or proceeding, whether civil, criminal, administrative, or investigative by
reason of the fact that he or she is or was a Trustee or for actions taken in accordance with the
powers granted to the Trustees under this trust instrument, or for actions not taken, as applicable,
shall not be held personally liable and shall be fully indemnified and held harmless by the Trust
against all fees and expenses (including attorneys’ fees), judgments, fines, and amounts paid in
settlement actually and reasonably incurred by such Trustee in connection with such action, suit,
or proceeding if he or she acted in good faith and without willful misconduct or intentional
neglect without reasonable cause. It is intended that each Trustee be indemnified if he or she
acted in a manner he or she reasonably believed to be in good faith, and with respect to any
business or investment decision, exercised reasonable care. The termination of any action, suit,
or proceeding by judgment, order, settlement, conviction, or upon a plea of nolo contendere or
its equivalent, shall not, of itself, create a presumption that the person did not act in accordance
with the applicable standard of conduct for indemnification under this Section. The
indemnification provided by this Section shall not be deemed exclusive of any other rights to
which the Trustee seeking indemnification may be entitled under applicable law, or otherwise
and shall continue as to a person who has ceased to be a Trustee and shall inure to the benefit of
the successors, heirs, executors, and administrators of such Trustee. The Trustees may purchase
and maintain such insurance as is commercially reasonable, in the Trustees’ discretion, on behalf
of any person who is or was a Trustee against any liability asserted against him or her and
incurred by him or her in such capacity, or arising out of his or her status as a Trustee, whether or
not the Trust would have the power to indemnify him or her against such liability under the
provisions of this Section and in order to reimburse the Trust for any indemnification payment
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made to a Trustee or former Trustee by the Trust.- The Trust shall advance expenses, including
reasonable legal fees and costs, incurred or to be incurred, in connection with any proceeding to
indemnify any such Trustee in accordance with this Section and applicable law and such
payment shall not require the prior approval or consent of any court, provided that if there is a
final determination in any legal proceeding that the Trustee is not entitled to indemnification, 1n
whole or in part, the Trustee shall reimburse the Trust for such expenses that are not subject to
being indemnified, except for the expenses for the purchase and maintenance of insurance on
such Trustee. The use of funds of the Trust for indemnification or for purchase and maintenance
of insurance for the benefit of the Trustees as designated in this Section shall be deemed a proper
expense of the trust.

C. Legal Expenses. The Trustees shall be authorized to advise and consult with legal
counsel, and to obtain a legal opinion therefrom, if applicable, regarding any potential trust
administration matter and shall not be liable for or chargeable with any action taken or not taken
with respect to such matter in reliance on such consultation or opinion. The cost of such
consultation or opinion shall be paid from the assets of the trust.

D. Limits on Indemnification. Notwithstanding the foregoing provisions of this
Section, during any period that the Trust is classified as a private foundation under the Code, the
Trust shall not indemnify any person otherwise entitled to indemnification pursuant to the
provisions of this Section or purchase insurance to provide such indemnification if such
indemnification or purchase of insurance is an act of self-dealing as defined in section 4941(d) of
the Code or as a taxable expenditure as defined in section 4945(d) of the Code. For the
avoidance of doubt, to the extent permitted under the laws of North Carolina, the Trust may
indemnify a Trustee for compensatory expenses within the meaning of section 53.4941(d)-2(f)(4)
of the Treasury Regulations promulgated under the Code, including, but not limited to any
penalty, tax (including a tax imposed by Chapter 42 of the Code) or expense of correction that 1s
owed by the Trustee, provided that, when added to any other compensation paid by the Trust to
the Trustee, the total compensation is reasonable

ARTICLE IV
MISCELLANEOUS PROVISIONS

A. Govemning Law. Questions relating to the meaning and effect of the terms of this
instrument and the validity of the trust established under this trust instrument shall be determined
by the law of the State of North Carolina.

B. Place of Administration. The principal place of administration of the Trust
established under this trust instrument shall be the State of North Carolina. In the event the place
of administration is ever in another state, the laws of the State of North Carolina shall continue to
govern the meaning and effect of the trust instrument and the validity of the Trust established
under this trust instrument.




ARTICLE V
AMENDMENT AND IRREVOCABILITY

A. Limited Power to Amend. The Trustees may amend this trust instrument in whole
or in part to provide a different name for the trust, to permit additional Trustees and successor
Trustees, in any manner the Trustees determine necessary or advisable for the sole purpose of
ensuring that the Trust qualifies and continues to qualify as tax-exempt under section 501(c)(3)
of the Code and that contributions to the Trust are deductible for income and transfer tax
purposes to the extent allowed by the Code, and in any manner the Trustees determine necessary
or advisable to improve the efficiency of administration of the Trust. No amendment may alter
the Charitable Purposes, or affect the trust’s status as an organization exempt from federal
income tax under section 501(c)(3) of the Code.

B. Irrevocability. Except as provided in Paragraph A above, this Trust is
irrevocable, and no one shall have the right or power, whether alone or in conjunction with
others, in whatever capacity, (i) to amend or revoke the Trust or any of the terms of this
instrument, in whole or in part, or (ii) except as otherwise expressly provided in the trust
instrument, to designate the persons who shall possess or enjoy the trust property.

This trust instrument is executed effective as amended and restated on the date provided
above. By their signatures below, each of the Trustees agrees to serve as a Trustee of the Trust,
consistent with the order of the Superior Court of Mecklenburg County, North Carolina.

pate:< gl b, 3/Y W/ (SEAL)

NANE ELIAS FAISON, Trustee

pate: \JUpL /4, WY 9, M. (SEAL)

Jﬂ/whymzs FAISON, Trustee




STATE OF NORTH CAROLINA : . .

conryor Fycltoabury.

I certify that the following person(s) personally appeared before me this day, each
acknowledging to me that he or she signed the foregoing document:

LANE ELIAS FAISON

Date:_\ I L6, 30/ % W(Z%%é

Official Yignature of Notary

SOROLE g, (1r0] £ £t

Notary’s Printed or Typed Name

S mor,, 0%
".Q A%
f i %% » ; My Commission Expires: M/dpg 97///

COUNTY OF

I certify that the following person(s) personally appeared before me this day, each
acknowledging to me that he or she signed the foregoing document:

Officjal Sigpature of Notary

i/ E ENGT

Notary’s Printed or Typed Name

My Commission Expires: Z%[ZZ 0751 4//é




