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Form 990~PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2012

Open to public nsgechon

For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
THE DAVID FOUNDATION 45-4231257
Number and street (or P O box number if mail is not delivered to street address) Roomvsuite

2202 TIMBERLOCH PLACE, SUITE 200

B Telephone number

(281) 296-9090

City or town, state, and ZIP code

THE WOODLANDS, TX

77380

G Check all that apply.

Inttial return

Final return
l:] Address change

[___l Initial return of a former public charnty
D Amended return
L] Name change

H Check type of organization

Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chantable trust l:] Qther taxable private foundation

| Fair market value of all assets at end of year

(from Part I, col. (c), Iine 16)

J Accounting method

[ other (specify)

Cash

E:] Accrual

Cw exemption application is pending, check here ’

D 1. Foreign organizations, check here P[___]
2. %
e e ana attah Compitanen et e[}
E if pnvate foundation status was terminated
under section 507(b)(1)(A), check here [

F If the foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here »[ ]

| &) 114,264 .|(Partl, column (d) must be on cash basis )
Analysis of Revenue and Expenses (d) Disbursements
L el B I
1 Contributions, grfts, grants, etc , received 619,000. N/A
@5 | 2 Check » |:| 1f the foundation 15 not required to atiach Sch B
§ 3 Qsﬁ\‘vzgtfna;rl\?gs and temporary 6 9 . 6 9 . STATEMENT l
4 Dividends and interest from secunties
g 5a Gross rents
b Net rental income or (loss) b3y
S T 1
Sy e R CENED—
@5 assets on line 6a 1 ‘ M%’
¢>) 7 Capital gain net income (from Part IV, liné 2) . ;,)_{ O .
%‘}r 8 Netshort-termcaptaigan |G| NQV 2 | Uiz at
% 9 Income modifications © _5?:
& [10a momenance =M™ N S U o
@@ b Less Costof goods sold M@U A M
¢ Gross profit or (loss)
11 Otherincome
12 Total. Add lines 1 through 11 619,069. 69.
13 Compensation of officers, directors, trustees, etc O . 0 . 0 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
2 116a Legal fees STMT 2 11,876. 5,938. 5,938.
§_ b Accounting fees
&S| © Other professionai fees
2117 Interest
:E: 18 Taxes
g’ 19 Depreciation and depletion
'_E 20 Occupancy
g 21 Travel, conferences, and meetings
£|22 Printing and publications
@123 Other expenses STMT 3 947. 475. 472.
G |24 Total operating and administrative
2 expenses. Add lines 13 through 23 12,823. 6,413. 6,410.
Ol25 contnibutions, gifts, grants paid 491,982. 491,982.
26 Total expenses and dishursements.
Add lines 24 and 25 504,805. - 6,413. 498,392.
27 Subtract ine 26 from line 12
d Excess of revenue over expenses and disbursements 1 1 4 s 2 6 4 .
b Net investment income (if negative, enter -0-) 0.
¢_Adjusted net income (f negative, enter -0-) N/A
233801, LHA For Paperwork Reduction Act Notice, see instructions. ) Form 990-PF (2012)

16141107 789315 25420.28

2012.04040 THE DAVID FOUNDATION
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16141107 789315 25420.28

Form 990-PF (2012) THE_DAVID FOUNDATION 45-4231257  page2
Balance Sheets (o ooy CRgeIg Ofyeur End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-beanng
2 Savings and temporary cash investments
3 Accounts recervable P

1.

1.

111,585.

111,585.

Less' allowance for doubtful accounts P>

4 Pledges recewvabls P>

Less allowance for doubtful accounts P>

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

T Other notes and loans recesvable >

Less allowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

11 Investments - land, buildings, and equipment: basis »
>

Less. accumutated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P>

Less accumulated depreciation >

15 Other assets (describe P

STATEMENT 4 )

2,678.

2,678.

16 _Total assets (to be completed by all filers)

114,264.

114,264.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualffied persons
21 Mortgages and other notes payable

22 Qther hiabilties (descnbe P>

Liabilities

23 Total liahilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Faundatlons that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund

Net Assets or Fund Balances

30 Total net assets or fund balances

31_ Total liabilitles and net assets/fund balances

> [ ]

> [X]

o.

O.

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

114,264.

0.

114,264.

114,264.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a
Other increases not included in hne 2 (termze) »

0.

114,264.

0.

Add lines 1,2,and 3
Decreases not included in line 2 (temize) P>

114,264.

0.

A & WN

Total net assets or fund balances at end of year (line 4 minus line 5) - Part It, column (b), line 30

O | & (W N (=

114,264.

223511
12-05-12

2

2012.04040 THE DAVID FOUNDATION

Form 990-PF (2012)

25420 E2




Form990-PF(2b12) THE DAVID FOUNDATION

45-4231257 Page 3

{ Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g , real estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

1a

b NONE

c

d

e

f) Depreciation allowed Cost or other basis In or
() Gross sales price “ (Fc))re:llowable)o ? (%)Ius expenoste of sale (e()hgzll(l;sa (f)oml(rﬁis()g)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col (h) gan minus
; I (k | n-0-)or
() FMV as of 12/31/69 (IZ,_? glfuf 53132?5 "&E?ﬁﬁs&f ﬁoalng) « (thl;lgsn((f):oﬁscglm(h)? o

a

b

c

d

e

{ If gain, also enter in Part 1, line 7 }
2 Capttal gain net income or (net capital loss) If (loss), enter ~0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)
It gain, also enter in Part |, ine 8, column (c) }
If (loss), enter -0- in Part | line 8 3

{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic prnivate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If “Yes " the foundation does not qualify under section 4940(e) Do not complete this part

N/A

1 ves [ no

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

{a) (b) (c) ()
Distribution ratio
Calendarygaars(eo??;?ge);erabrgg|nn|ng In) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) dvided by col (c))
2011
2010
2009
2008
2007
2 Total of lme 1, column (d) 2
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4
§ Muitiply ine 4 by line 3 5
6 Enter 1% of net investment income (1% of Part I, line 27b) 6
7 Addlines5and 6 7
8 Enter qualifying distnbutions from Part X1, line 4 8

if ine 8 1s equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions.

223521 12-06-12

3

Form 990-PF (2012)

16141107 789315 25420.28 2012.04040 THE DAVID FOUNDATION 25420_E2




Form 990-PF (2012) THE DAVID FOUNDATION 45-4231257

Page 4

{Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1

D s WN

0w o~

10
1

a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter *N/A" on line 1
Date of ruling or determination letter (attach copy of letter it necessary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (1 and enter 1% 1

0.

of Part 1, line 27b .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ine 12, col (b) )
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1 and 2

0.

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

o e (N

Tax based on investment Income. Subtract line 4 from line 3 If zero or less, enter -0-

0.

Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments Add !ines 6a through 6d

Enter any penalty for underpayment of estimated tax Check here [:] if Form 2220 1s attached

w ||

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed >

-t
o

Overpayment. if ine 7 is more than the total of lines 5 and 8, enter the amount overpaid >

Enter the amount of line 10 to be Credited to 2013 estimated tax P Refunded > | 11

| Part Vil-A | Statements Regarding Activities

1

a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to Taor 1b, attach a detalled description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0 . (2) onfoundation managers P § 0.

e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P § 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes," attach a detalled description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other stmilar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross incoms of $1,000 or more durnng the year?

b Iif"Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Dig the foundation have at least $5,000 in assets at any time during the year?

8a Enter the states to which the foundation reports or with which it is registered (see instructions) 4

If "Yes," complete Part Il, col. (c), and Part XV.

Yes

1a

1b

1c

42

4b

TX

b If the answer 1 “Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation

9 (s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar

year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes," complete Part XIV

10__Did any persons become substantial contributors during the tax year? it *ves," attach a schedule listing thelr names and addresses & TMT 2

8b

X

10

X

223531

12-

16141107 789315 25420.28
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Form 990-PF (2012) THE DAVID FOUNDATION 45-4231257 Page §
| Part ViI-A | Statements Regarding Activities (contnued)
11 Atany ime dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) L. n X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address » HTTP://WWW.DAVID-FOUNDATION.ORG/
14 The books are in care of » BRAD COOPER Telephone no »281-296-9090
Locatedat » 2202 TIMBERLOCH PLACE, SUITE 200, THE WOODLANDS, ZIp+4 77380
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued duning the year | 2 US I N/A
16  Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authorty over a bank, Yes| No
securities, or other financial account in a foreign country? . . 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 1f "Yes,” enter the name of the foreign
country B>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)
a disqualified person? D Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of etther available
for the benefit or use of a disqualified person)? [ ves No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a perod after

termination of government service, if terminating within 90 days ) . [ ves No
b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > :]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942()(3) or 4342(;)(5))
a Atthe end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20127 [ Yes No
If "Yes” list the years P> , , .
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No* and attach

statement - see instructions ) . N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Dud the foundation hold more than a 2% direct or indirect interest i any business enterprise at any time
during the year? [: Yes No

b 1f*Yes,” did 1t have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2012.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize Its chantable purposes? 4a X
b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20122 4b X
Form 990-PF (2012)
(EXR
5
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Form 990-PF (2012)

THE DAVID FOUNDATION 45-4231257 Page 6
rlgrt‘ Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:, Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described In section
508(a)(1), (2), or (3}, or section 4340(d)(2)? Yes D No
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? L__—l Yes No
b If any answer I1s "Yes" to 53(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? 5h X
Orgamzations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer Is “Yes' to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? Yes [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, recetve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i i:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b_if "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutons to
(o) Name and address ol sndierage | (0 Gompensaton | Somseais | (S Expense
0 position enter -0-) comp allowances
JONATHAN DAVID RESIDENT
52 MENAHEM BEGIN RD., SONOL TOWER, PO
TEL AVIV, ISRAEL 67131 0.00 0. 0. 0.
DUNCAN E. OSBORNE VICE PRESIDEN[I‘
301 CONGRESS AVENUE, SUITE 1910
AUSTIN, TX 78701 0.00 0. 0. 0.
BRAD COOPER SECRETARY/TREASURER
2202 TIMBERLOCH PLACE, SUITE 200
THE WOODLANDS, TX 77380-1177 0.00 0. 0. 0.
EYAL DAGAN EXECUTIVE DIRECTOR
52 MENAHEM BEGIN RD., SONOL TOWER, PO
TEL AVIV, ISRAEL 67131 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." S
N
{a) Name and address of each employee paid more than $50,000 (b)hgﬂgéa%? %‘é%?ge {c) Compensation °£“° ‘a’?‘%‘&‘ﬁﬁ’f lans at(:ec)oEr): ,egt%%r
devoted to posttion o allowances
NONE
Total number of other employees paid over $50,000 | 0

223551
12-05-12
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Fom 990-PF (2012) ___THE DAVID FOUNDATION 45-4231257  Pagev

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 >

0.

223581
12-05-12
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Form 990-PF (2012) __THE DAVID FOUNDATION

45-4231257 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
3 Average monthly fair market value of securties 1a 0.
b Average of monthly cash balances 1b 96,881.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 96,881.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 96,881.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,453.
5 Netvalue of noncharitable-use assets. Subtract Iine 4 from fine 3 Enter here and on Part V, line 4 5 95,428.
6 Minimum investment return. Enter 5% of line 5 6 4,771.
Distributable Amount (see instructions) (Section 4942(j)(3) and (J}(5) private operating foundations and certain
foreign organizations check here P> [__:l and do not complete this part )
1 Mimmum tnvestment return from Part X, line 6 1 4,771.
2a Tax on investment income for 2012 from Part VI, line 5 2a
b Income tax for 2012 (This does not include the tax from Part Vi ) 2h
¢ Add lines 2a and 2b 2c 0.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 4,771.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
\ 5 Add lines 3 and 4 5 4,771.
i 6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part X1il, line 1 7 4,771.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contnbutions, gifts, etc - total from Part I, column (d), line 26 1a 498,392.
b Program-related investments - total from Part 1X-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suttabity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X1, line 4 4 498,392.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 498,392.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

223571
12-05-12

8
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Form 930-PF (2012)

THE DAVID FOUNDATION

45-4231257 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part XI,
line 7 .
2 Undistnbuted Income, if any, as of the end of 2012
a Enter amount for 2011 only
b Total for prior years
3 Excess distnibutions carryover, if any, to 2012
a From 2007

(a)
Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

4,771,

b From 2008

¢ From 2009

dFrom 2010

eFrom 2011

t Total of lines 3a through e
4 Qualifying distributions for 2012 from
PartXI), tme 4 ™ § 498,392.

a Apphed to 2011, but not more than line 2a

b Apphed to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2012 distnbutable amount

e Remaining amount distnbuted out of corpus

8§ Excess distnbutions canyover applied to 2012
(if an amount appears tn column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficlency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount - see instr
t Undistributed income for 2012 Subtract
lines 4d and 5 from ine 1 This amount must
be distnibuted in 2013
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2007
not applied on line 5 or line 7
9 Excess distributions carryover to 2013.
Subtract hnes 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2008

0.

4,771.

493,621.

0.

493,621.

0.

0.

493,621.

b Excess from 2009

¢ Excess from 2010

d Excess from 2011

e Excess from 2012 493,621.

223581
12-05-12

16141107 789315 25420.28

2012.04040 THE DAVID FOUNDATION
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Form 990-PF (2012) THE DAVID FOUNDATION 45-4231257  Page10

| Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has recerved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described In section :] 4942(j)(3) or I:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 (b) 2011 (c) 2010 (d) 2009 (e) Total

nvestment return from Part X for
each year histed

b 85% of line 2a

¢ Qualfying distnbutions from Part Xii,
line 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(3)(3)(B){1)

b “Endowment” aiternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royaities)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4842())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

JONATHAN DAVID

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Schofarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to Individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mall of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

223601 12-05-12 Form 990-PF (2012)
10
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Form 990-PF (2012) THE DAVID FOUNDATION 45-4231257 PageM

{ Part XV{ Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Fo?r;datu;n PurDOS'{‘ %f%rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributar recipient

a Pad dunng the year

ISRAEL TENNIS CENTERS FOUNDATION PUBLIC CHARITY ¥UND ORGANIZATION'S
432 PARK AVENUE SOUTH, 4TH FLOOR EXEMPT PURPOSE,
NEW YORK, NY 10016 113,139,
LEADERS OF THE FUTURE PUBLIC CHARITY [FUND ORGANIZATION'S
52 MENACHEM BEGIN ST., P.O. BOX 34 XEMPT PURPOSE,
TEL AVIV_ ISRAEL 67137 292,353,
OHEL ARI FUND PUBLIC CHARITY [FUND ORGANIZATION'S
P.O. BOX 1044 FXEMPT PURPOSE.
TEANECK, NJ 07666 25,000.
| \
|
|
THE CENTRAL FUND OF ISRAEL PUBLIC CHARITY [FUND ORGANIZATION'S
980 AVENUE OF THE AMERICAS, 3RD FLOOR XEMPT PURPOSE,
NEW YORK, NY 10018 56,490,
YEMIN SAAD FUBLIC CHARITY [FUND ORGANIZATION'S
SOROLOV ST, 4 EXEMPT PURPOSE.
| HAIFA ISRAEL 33211 5,000.
i Total > 3a 491 982,
‘ b Approved for future payment
|
NONE |
|
i
|
|
|
|
|
Total » 3b 0

Form 990-PF (2012)

223611
12-05-12

11
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Form 990-PF (2012) THE DAVID FOUNDATION

45-4231257 Paget2

Part XVi-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelate

d business Income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

()

Exclu-
sion
code

(d)
Amount

(e)
Related or exempt
function income

m a0 o

t

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securties
5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

69.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (&)

{See worksheet in line 13 instructions to verfy calcuiations )

69.

13

Part XVI-8 | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

223621
12-05-12

16141107 789315 25420.28
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Form 990-PF (2012) THE DAVID FOUNDATION 45-4231257  page13

I Par XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
t Sharng of facilities, equipment, mailing lists, other assets, or paid employees

Yes|No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1h(4)

1b(5)

1h(6)

bl bbbl b T e R bl ke

1c

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received

(@) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrnibed

in section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 L1 ves No
b 1f"Yes,' complete the following schedule
{a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Iinder penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
and belief, it 1s true, correct, and complete Declaration of preparer {other than taxpayer) is based on all information of which preparer has any knowledge

May the IRS discuss this

Sign ) Shown betow (see mstr 7
Here| B % \Wbv /7203 P PRESIDENT Yes [ _|No
Signature of officer ortrustee = 7 > ‘ Date ' Title
Prnt/Type preparer's name 2~ Prepager's signature Date Check [ ] if |PTIN
/ / self- employed
Paid WESLEY M. KRUGER 7 A%// /7 /) P00104858

Preparer |fmm's name » FLIELLER, KRUGER /SK TOV& PLYLER, PLL|frmsenP» 74-2939657

Use Only

Firm’s address 221 WEST SIXTH STREET, SUITE 1200

AUSTIN, TX 78701 Phone no (512)479-6000

223622
12-05-12

13
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Schedule B Schedule of Contributors

{Form 990, 990-EZ,

or 980-PF) P Attach to Form 990, Form 890-EZ, or Form 990-PF.

Department of the Treasury
Intemal Revenue Service

OMB No 1545-0047

2012

Name of the organization

THE DAVID FOUNDATION

Employer identification number

45-4231257

Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization
527 political organization

Form 990-PF 501(c)(3) exempt prnivate foundation

00K OO0

501(c)(3) taxable private foundation

4947(a)(1) nonexempt charitable trust not treated as a private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

Check Iif your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Iinstructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or property) from any one

contributor. Complete Parts | and 1.

Special Rules

E] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b){1)(A)(v1) and received from any one contnbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (i) Form 990, Part VIli, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and II.

E:l For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during the year,
total contnbutions of more than $1,000 for use exclusively for religious, charntable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, il, and Iil.

E:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
contributions for use excilusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box I1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc., contributions of $5,000 or more during the year

> 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 390-EZ, or 990-PF) (2012)

223451
12-21-12



Schedule B (F.orm 990, 990-EZ, or 990-PF) (2012) Page 2

Name of arganization Employer identification number
THE DAVID FOQUNDATION 45-4231257
Part | Contributors (see instructions) Use duplicate coples of Part | if additional space Is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | JONATHAN DAVID Person
52 MENAHEM BEGIN RD., SONOL TOWER, PO Payroll ]
BOX 34 $ 619,000. Noncash [ |
(Complete Part Il if there
TEL AVIV, ISRAEL 67137 Is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll E]
$ Noncash [ |

(Complete Part |i if there
1s a noncash contribution.)

(a) (b) (c) (d})
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person l:l
Payroll |:|
$ Noncash [ |

(Complete Part Il if there
Is a noncash contnbution.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:]
Payroll [:]
$ Noncash [ ]

(Complete Part Il if there
is a noncash contribution.}

(a) () (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person l:l
Payroll :I
$ Noncash [ ]

(Complete Part |1 if there
Is a noncash contribution.)

{a) {b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person I:]
Payroll |:|
3 Noncash [ ]

(Complete Part Hl if there
1s a noncash contribution.)
223452 12-21-12 Schedule B (Form 980, 990-EZ, or 990-PF) (2012)
17
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16141107 789315 25420.28

Schedule B (F‘orm 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of organization

Employer identification number

THE DAVID FOUNDATION 45-4231257
Part B Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
> (@)
(S
f::‘ Description of norf:)ash ro i FMV {or estimate) D “ i
Part | p property given (see instructions) ate received
(a)
No. ) (c) )
L. FMV imat
from Description of noncash property given ( or estln.ma e Date received
Part| (see instructions)
(a)
{c)
No. (b) FMV (or estimate) (@
from Description of noncash property given . . Date received
Part | (see instructions)
(a)
(c)
No. ®) FMV (or estimate) @
from Description of noncash property given . . Date received
Part| (see instructions)
(a)
(c)
No. (b) FMV (or estimate) (d)
from Description of noncash property given . . Date received
Partl (see instructions)
(a)
(c)
No. (b) FMV (or estimate) (d
from Description of noncash property given . . Date received
Part | (see instructions)

223453 12-21-12

18

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

2012.04040 THE DAVID FOUNDATION
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Schedule B (F‘orm 990, 990-EZ, or 990-PF) (2012) Page 4
Name of organization Employer identification number

_T_HE PAVID FOUNDATION 45-4231257
Part B Exclusivelyreligious, tharitable, etc., individual contributions to section 501(c){7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry For organizations completing Part lli, enter
the total of exciusively religious, charitable, etc , contnbutions of $1,000 or less for the year (enter thisinformaton once )
Use duplicate copies of Part |l if additional space Is needed.

(a) No.
";';Or't“l (b) Purpose of gift {c} Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf;aorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
E’?rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
223454 12-21-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
19
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* THE DAVID FOUNDATION

45-4231257

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

GOLDMAN SACHS (X5670)

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

69.

69.

FORM 990-PF

LEGAL FEES

STATEMENT 2

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 11,876. 5,938. 5,938.
TO FM 990-PF, PG 1, LN 16A 11,876. 5,938. 5,938.
FORM 990-PF OTHER EXPENSES STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 141. 71. 70.
GRAPHIC DESIGN FEE 615. 308. 307.
AMORTIZATION 191. 96. 95,
TO FORM 990-PF, PG 1, LN 23 947. 475. 472.
FORM 990-PF OTHER ASSETS STATEMENT 4

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
ORGANIZATIONAL COSTS 0. 2,678. 2,678.
TO FORM 990-PF, PART II, LINE 15 0. 2,678. 2,678.

16141107 789315 25420.28

14

STATEMENT(S) 1, 2, 3, 4

2012.04040 THE DAVID FOUNDATION

25420 E2



THE DAVID FOUNDATION

45-4231257

FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS

STATEMENT 5
PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS

JONATHAN DAVID 52 MENAHEM BEGIN RD., SONOL TOWER,
34

TEL AVIV, ISRAEL 67131

PO BOX

15 STATEMENT(S) 5

16141107 789315 25420.28 2012.04040 THE DAVID FOUNDATION 25420_E2
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Form 4562 Depreciation and Amortization 990-PF

Department of the Treasury (Including Information on Listed Property)

OMB No 1545-0172

2012

Attachment

Intemal Revenue Service  (99) P See separate instructions. P> Attach to your tax return. Sequence No 179
Narne(s) shown on retum Business or activity to which this form relates Identifying number
THE DAVID FOUNDATION ORM 990-PF PAGE 1 45-4231257
{ﬁart I | Election To Expensa Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see Instructions) 1 500,000.
2 Total cost of section 179 property placed In service (see Instructions) 2
3 Threshold cost of section 179 property before reduction In imitation 3 2,000,000.
4 Reduction in imitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract line 4 from tine 1 if zero or less, enter -0- If mamed filing separately, see instructions 5
8 (8) Descniption of property (b} Cost (business use onty) (c} Elected cost
7 Listed property. Enter the amount from line 29 u
8 Total elected cost of section 179 property. Add amounts In column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2011 Form 4562 10
11 Business Income limitation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2013. Add lines 9 and 10, less line 12 > I 13—[
Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.
i Part [l] Special Depreciation Allowance and Other Depreciation {Do not include listed property.)
14 Special depreciation allowance for qualified propenty (other than listed property) placed In service during
the tax year 14
15 Property subject to section 168(f)(1) election 15
16_Other depreciation (including ACRS) 16
!fart HE ! MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed In service In tax years beginning before 2012 17 |
18 it you are electing to group any assets placed in service dunng the tax year intoc one or more general asset accounts, check here > l:l
Section B - Assets Placed in Service During 2012 Tax Year Using the General Depreciation System
(a) Classification of property (by)ehaﬂn? ;It:c:zd ((gxg:;hsf/?r:vﬁgnr?grl\at‘fsl (d) Recovery (e} Convention | (f) Method (g) Depreciation deduction
in service only - see Instructions) penod
19a 3-year property
b 5-year property
c 7-year property
d 10-year property
e 15-year propenty
f 20-year property
g 25-year property 25 yrs. S/L
/ 27.5 yrs. MM S/L
h Residential rental property ; 27.5 yrs. MM S/L
. / 39 yrs. MM S/L
i Nonresidential real property / MM S/L
Section C - Assets Placed in Service During 2012 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
c 40-year / 40 yrs. MM S/L
{Part IV | Summary (See instructions.)
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column {(g), and line 21.
Enter here and on the appropnate lines of your return. Partnerships and S corporations - see instr. 22 0.
23 For assets shown above and placed In service during the current year, enter the
portion of the basis attnbutable to section 263A costs 23
%;53222.11 2 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2012)
21
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Form 4562 (2012)

THE DAVID FOUNDATION

45-4231257 page 2

{Parf V |

amusement.)

Listed Property (Include automobilles, certain other vehicles, certain computers, and property used for entertainment, recreation, or

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

242 Do you have evidence to support the business/investment use claimed? |:| Yes D No | 24b if "Yes," is the evidence written? D Yes l:] No
Type oﬁy)roperty [()l;{e Bugl:r)less/ COg)or Basis for f’ee?’m'a‘m" Rec(;z/ery Me(ti)od/ Deprg(:l)anon E'e((?it)ed
(st vehicles first ) pgi‘elgé" uslg‘éeesrggr?tnatge other basis (b“s'"?;ﬁ:,‘,'ﬁ""e’“ period Convention deduction sect(i:%r;tﬂg
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use 25
26 Property used more than 50% In a qualifled business use:
%
%
%
27 Property used 50% or less In a qualified business use:
% S/L-
% S/L-
% S/L-
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 l 28
29 Add amounts in column (i}, line 26. Enter here and on line 7, page 1 l 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for

those vehicles.

30 Total business/investment miles driven dunng the
year (do not include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
driven

33 Total miles dniven during the year.
Add lines 30 through 32

34 Was the vehicle avallable for personal use
durnng off-duty hours?

35 Was the vehicle used primarily by a more
than 5% owner or related person?

36 Is another vehicle available for personal
use?

(a)
Vehicle

(b)
Vehicle

(c)

Vehicle

(d) (e)
Vehicle

Vehicle

U}
Vehicle

Yes

No

Yes No

Yes

Yes

No Yes No

Yes No

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No

employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

employees? See the Instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about

the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use?

Note: /f your answer to 37, 38, 39, 40, or 41 is "Yes," do not caomplete Section B for the covered vehicles.
L&t V1 { Amortization

(a) (b) () (d) (e) U]
Descnption of costs Date amortizahon Amortizable Code Amortzation Amortization
begins amount section penod of percentage for this year
42 Amortization of costs that begins during your 2012 tax year:
ORGANIZATIONAL COSTS 010112 2,869. 180M 191.
43 Amortization of costs that began before your 2012 tax year 43
44 Total. Add amounts in column (f). See the instructions for where to report 44 191.
216252 12-28-12 Form 4562 (2012)
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‘Taxpayer: The David Foundation
EIN: 45-4231257

Explanation for Form 990 PF, Part VII-A, Question 2

The Foundation has not yet filed Form 1023, Application for Recognition of Exemption,
but will do so within 27 months after the end of the month in which it was legally
formed. Such application will report the Foundation’s activities.




Taxpayer: The David Foundation
EIN: 45-4231257

Disclosure for Form 990 PF, Part VII-B, Question Sc

Pursuant to I.R.C. Regulation Section 53.4945-5(d), the taxpayer provides the following
information to comply with the reporting requirements of I.R.C. Section 4945(h)(3) for
the year ended December 31, 2012.
I. Name and address of the grantee

Leaders of the Future

52 Menachem Begin Street, P.O. Box 34

Tel Aviv, Israel 67137

II. Dates and amounts of the grants

Please see the attached Grant Detail Report for information.

III. Purpose of the grants

Please see the attached Grant Detail Report for information.

IV. Amounts expended by the grantee (based upon the most recent reports
received from the grantee)

Please see the attached Grant Detail Report for information.

V. Whether the grantee has diverted any portion of the funds from the purpose of
the grant (to the knowledge of the grantor)

Please see the attached Grant Detail Report for information.

V1. The dates of any reports received from the grantee

The grantor organization, The David Foundation, received a report from the beneficiary
grantee, Leaders of the Future on November 3, 2013 detailing the progress made towards
the goals of the grant.




Taxpayer: The David Foundation
EIN: 45-4231257

VII. The date and results of any verification of the grantee's reports undertaken
pursuant to and to the extent required under paragraph (c)(1) of this section by the
grantor or by others at the direction of the grantor

Not applicable.
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LEADERS OF THF FUTURE 52 MEISACHEL: EEGIN STREET, PO BOX 34 TEL-AVIV, 67137

YN 1IN TEL-+972 3 791 6485 FAX +972 3 688 0101
11/3/2013

The David Foundation

C/O Mr. Jonathan David

Dear Jonathan,

On behalf of Leaders of the Future, | would like to thank you for your generous donations
totaling $292,352.58 in 2012. Your contribution made it possible for us to support Leaders
of the Future’s mission of providing tutoring and additional academic enrichment programs
to underprivileged children of Ethiopian descent in Israel. No portion of the funds was
diverted from the purpose of this grant. No goods or services of any value were or will be

transferred to you in connection with this donation.

Following is a list of all grants from the David Foundation that were received by Leaders of

the Future in 2012 fiscal year:

Date Grant amount in USD
30-Jan-2012 $99,990.00
21-Jun-2012 $40,000.00
27-Jul-2012 $26,193.63 (NIS 106,519)
10-Sep-2012 $30,000 (NIS 120,600.57)
30-Oct-2012 $59,859.68 (NIS 231,639)
21-Dec-2012 $36,309.27 (NIS 136,000)

Total $292,352.58

Since December 2011, Leaders of the Future has been operating an excellence program
particularly designed for Ethiopian Israeli youth. Comprised of both academic and additional
educational components of enrichment, the program serves over 100 students of Ethiopian
descent in the Haifa and Krayot area in Israel. In 2012, students that attended the program
were able to close substantial gaps in school performance relative to

the performance of their respective native Israeli counterparts while enhancing their self-

esteem and pride in their heritage.
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Leaders of the Future expenditures that were expended during 2012, from the David

Foundation’s grants:

Salaries for administrative staff and coordinators 5112,167.95
Salaries for Math, English & science teachers 349,780.26
Meals for students $13,448.97
Transportation for students $30,769.23
$58,084.87
Summer camps
$3,743.33
Insurance
Legal fees $5,076.92
Accounting $3,076.92
Marketing & branding $5,641.03
Banking $430.00
Staff parking & transportation $2,357.44
Office & general supplies $5,143.08
Professional services $2,632.82
Total $292,352.82

We hope for your continued support in the future.
Please keep this written acknowledgement of your donation for your tax records.

Once again, thank you for your generous donation.

Sincerely,

A

Eyal Dagan
Chief Executive Officer

Leaders of the Future



Forn 8868 Application for Extension of Time To File an

(Rev. January 2013) Exempt Organization Return OMB No. 16451709
Department of the Treasury

Intemal Revenue Service P File a separate application for each return,

® [f you are flling for an Automatic 3-Month Extension, complete only Part | and checkthisbox . .. ... ... . ... ... ... ... » X]

® f you are filing for an Additional {(Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of thls form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868,
Electronic filing fe-ffle} You can electronically flle Form 8868 if you need a 3-month automatic extenslon of time to file (68 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extenslon of time. You can electronically flle Form 8868 to request an extension
of time to file any of the forms listed In Part | or Part Il with the exceptlon of Form 8870, Information Return for Transfers Assoclated With Certaln
Personal Benefit Contracts, which must be sent to the IRS in paper format (see Instructlons). For more detalls on the electronic filing of this form,
vlslt www irs.govy/efife and click on e-flle for Charities & Nonprofits.

: Automatic 3-Month Extenslon of Time. Only submit original (no copies needed).
A corporatlon required to file Form 990-T and requesting an automatlc 8-month extension - check this box and complete
PR LONNY . ..o oo st ot oeeveveassnnees « evessesssssesssisnen + + eerentissesore sieene o eeesssinsienns oe enresnee o eeeeees e ssiris shes tans N

All other corporations (including 1120-C fllers}, partnerships, REMICs, and trusts must use Form 7004 to request an extensfon of time
to file Income tax returns.

Type or | Name of exempt organizatlon or other filer, see instructions. Employer Identlfication number (EIN) or
print

Clab THE DAVID FOUNDATION 45-4231257

du: d).’,::z,, Number, street, and room or suite no. If a P.Q. box, see Instructions. Soclal security number (SSN)

fingyew | 2202 TIMBERLOCH PLACE, SUITE 200

instructions, | City, town or post office, state, and ZIP code. For a forelgn address, see Instructlons.
THE WOODLANDS, TX 77380

Enter the Return code for the return that this application is for (file a separate application for each return)

Application Return [ Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec¢. 401(a) or 408(a) trust) 05 Form 8069 11
Form 990-T (trust other than abovs) 06 Form 8870 12

BRAD COOPER - 2202 TIMBERLOCH PLACE, SUITE 200 -~ THE
® The books are In the care of » WOODLANDS, TX 77380

Telephone No.»> 281-296-9090 FAXNo. > 281-296-9494
¢ |f the organization does not have an offlce or place of business In the Unlted States, check thisbox ... ... ... . ... T ]
® |[f this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) Af thls Is for the whole group, check this

box P> {:I . If It is for pant of the group, check this box P> D and attach a list with the names and EINs of all members the extension Is for.
1 |lrequest an automatic 3-month (8 months for a corporation required to file Form 990-T) extension of time untll
AUGUST 15, 2013 , to file the exempt organization return for the organization named above. The extenslon
is for the organization’s return for:

» [X] calendar year<VU l s 2012 o
> tex year bsginning , and ending

2  |f the tax year entered In line 1 Is for less than 12 months, check reason: D Inltlal retum ] Final return
[:] Change In accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 8089, enter the tentatlve tax, less any
nonrefundable credits. See instructlons. ' 3a | $ 0.
b Iif this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | & 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronlc Federal Tax Payment System). Ses Instructions. 3¢ | § 0.
Caution, If you are golng to make an electronlc fund withdrawal with this Form 8868, see Form 8463-EQ and Form 8879-EQ for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2013)
TR
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Form 8868 (Rev. 1-2013)

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box

Note.

Only complete Part Il If you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).

{Partll]  Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter flier's Identifylng number, see instructions

Type or Name of exempt organization or other fller, ses instructions Employer |dentlfication number (EIN) or
print
flebyte |[LHE DAVID FOUNDATION 45-4231257
:;‘:g";:::” Number, street, and room or sulte no. If a P.O. box, see instructions. Soclal security number (SSN)
ot 800 2202 TIMBERLOCH PLACE , SUITE 200
Instructions. | - iy, town or post office, state, and ZIP code. For a forelgn address, see Instructions.

THE WOODLANDS, TX 77380

Enter the Return code for the return that this application is for (file a separate application for each return) e ,
Application Return | Application Return
Is For Code |lIs For Code
Form 980 or Form 990-E2 01 o N s REL AN L e
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(g) trust) 0s Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
BRAD COOPER - 2202 TIMBERLOCH PLACE, SUITE 200 - THE

® The books are in the care of » WOODLANDS, TX 77380

Telephone No.» 281-296-9090 FAXNo. » 281-296-9494
& [f the organization does not have an office or place of business In the Unlted States, check this box . . » D
® |f this Is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P> r_—_] . I 1t Is for part of the group, check this box P [:] and attach a list with the names and EINs of all members the extension Is for.

4 |request an additional 3-month extension of tme untl _ NOVEMBER 15, 2013,
6  For calendar year 2012 , or other tax year beginning , and ending
8  If the tax year entered In line 5 is for less than 12 months, check reascn: [:l Initlal return D Final return
D Change in accounting period
7  State In detail why you need the extenslon
TAXPAYER NEEDS ADDITIONAL TIME TO COMPILE INFORMATION NEEDED TO PREPARE
AN ACCURATE RETURN. AN EXTENSION OF TIME TO FILE IS REQUESTED.
8a If this application is for Form 990-BL, 920-PF, 990-T, 4720, or 6069, enter the tentatlve tax, less any
nonrefundable credits. See Instructlons. “Bﬁa $ 0.
b  If this appilcation is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated ;,l',f .
tax payments made. Include any prlor year overpayment allowed as a credlt and any amount pafd
_previously with Form 8868, 8b| $ 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with thls form, If required, by using
EFTPS (Electronic Federal Tax Payment System). Sese Instructions. 8c | $ 0.
Signature and Verification must be completed for Part Il only.
Under penalties of perjury, | declare that 1 have examlned this form, including accompanying schedules and statements, and to the best of my knowledge and bellef,

itls tru

orized to prepare this form.

223842
01-21-1

8, correci and/complate, and tw
Slgnaturs B /% ” A s~ — Tita » CPA Date P/@L’L 14, 2>
L L
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/ Form 8868 (Rev. 1-2013)
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