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SCANNED SEP 0 5 2014

C]ISJJTMYGX
Form 990' P F

Departmeni al the Traasury

AR AMENDED

Return of Private Foundation H
or Section 4947(a)(t) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return 1o salisfy State reporling requirements.

OMH No 1545-0052

2012

pen 1o pydbhe inspection

For calendar year 2012 or tax year beginning

, and ending

Name of toundation A Employet identitication nyrabec
PATRICK P. LEE FOUNDATION
C/0 CHIAMPOU TRAVIS BESAW & KERSHNER LLP 45-3845576
Number and slisel (or P O box Aumber if mait is nol dalrvered to street sdcass) Room/sulte g Telephone number 7
45 BRYANT WOODS NORTH 716-844-3100
City or town, sfate, and ZIP code C 1 exemption application Is pending, chetk here VU
AMHERST, NY 14228
G Check all that apply m ritial return l:] Inihat return of a former public chanty D 1 Foreign organizations, check here K PD
Final return Amended return
) Address change_ ) Name change 2 phobes ok gobe s i IRl S
H Check type of organization. {X] secuon 501(c)(3) exempt private foundation E Uprvale foundation stats was terminated
l:] Section 4947(a}(1) nonexempt charitable trust Qther laxable private toundation under section 507(b){ 1){A), check here PD
| Fair markel value of afl assets at end of year |J Accounting method: Cash |:] Accrual F Il the foundation Is 1 a 60-month lermination
(from Fart ll, col (c), line 16) Other (specify) under section 507(b)( 1)(B), check here PD
» 3 26,502 9 6 9 .|(Part !, column (0) must be on cash basis )
Analysis ot Revenue and Expenses d) Disbucsements
R I B B A
1 Gontrbytions, gifls, grants, elc., receved 308,188, N/A
2 Check P i the loundation Is nol required o artach Scb 8
3 eSimemy BrO R 53,803. 47 ,.245. Statement 2
4 Dwidends and interest from secunties 370,534. 370,534. Statement 3
5a Gross rents .
b WNet rental income or (loss)
® 63 Net galn of (085} from &ale of asaeis nol on line 10 . 144_, 019. Statement 1
2| bSomuemees 4,548,157, N
21 7 capual gan net income (rom Part IV, kine 2) AN 14 4,_1 3665. { ’\
€} 8 Net shori-lerm capital gain A L) N )
9 Income modifications ; 1Y v\ J
10 Shd atowsnces o N\~ N\
b Less Costof goods sold | ‘\Y\‘V /‘K
¢ Gross profil or (loss) Ay
11 Other Income ...
12 Total Addlines 1 through 11 B76,544. 562,144.
13 Compensation of officers, directors, trustees, etc. 4,679. 20,879. 37.800.
14 Other employee satanes and wages . 89,013, 0. 35,013,
15 Pension plans, employee benefits . 15,358. 3,101. 12,256.
%1162 Legal fees .. Stmt. 4. 14,173. 0. 5,638.
‘q;a. b Accounting fees sStmt. 5 . 16,748. 8,374. 8,374.
&1 ¢ Other professtonal fees ..stmt 6 . 37,222. 36,400. 822.
217 Interest . )
E 18 Taxes . Stmt. 7. 23,953. 9.192. 5,861.
2119 Depreciation and deolehon 4,367, 0.
E 20 Occupancy
Q)21 Trave), conferences, and meennos 2,799, B40. 1,959.
g 22 Printing and pubkcations
D]23 Other expenses .Stmt 8 31.0460. 5,262. 24,126,
%124 Total operating and administrative
i expenses. Add ines 13 throuph 23 239,352, 84,048. 131,848S.
©las Contributions, gits, grants paid 1,388,557, 1,388,557,
26 Total expenses and disbursemeants.
Add hines 24 2nd 25 1,627,909. 84,048, 1,520,406,
27 Subtractiine 26 trom line 12:
3 Excess of rovenue over expénses and disburggmenis | | <75 ]-_lj 65. B
b Netinvestmentincome ¢t negative, enter -0y 478,096.
_ 1 c Aduusted net:ncome (i negative, enter -0) . N/a
223501 Form 880-PF (2012)

135952 LHA ForPaperwark Reduction Act Notice, see instructions
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CISITI4YGX

PATRICK P. LEE FOUNDATION
Form 990-PF (2012) C/O CHIAMPOU TRAVIS BESAW & KERSHNER LLP 45-3845576_ _ Page?

Alched schedales 0d enouats in e descdption Begmning of year
Balance Sheets column stonid be fo1 end-of Y& amouats oAl. g L End of year
{a) Book Value (b) Book Value (¢} Far Market Value

1 Cash-non-interest-bearing . ... .. e .
2 Sawings and temporary cashinvestments 471,235, 436,166. 436,166.
3 Accounts recevadle b .
Less, allowance for doubtful accounts P
4 Pledges recowable b
Less' allowance for doubtful accounts P
5 Grants receivabie
6 Receivables due from otticers, diractors, lrustees, and mher
disqualified persons |
7 Otveraozsandipmnsreceiadle . » -
Less: afiowarnice for doubtful accounls b
8 Inventories for sale or use .
9 Prepaid expenses and defarred charges
10a Investments - US. and state government obligations
b Investments - corparate stock
¢ lnvestments - corporate bonds i
11 -nd, nd equipmest dasts >
»

Assets

Less accomulateq deprecialon
12 [nvestments ~ morigage loans

13 Investments-otner ... . . . Stmt 1Q | 24,220,575.] 26,443,113.] 26,443,113,
14 Land, buiidings, ang BQUiDmenL pasis P 45,612 .57
Less scumukteg deprechacon. SEmt. 110 21,922, 27,800. 23,690. 23,690.

Dther assets {describe » )

116 _Total assets {tobe completedbyatitiess) ., X 24,719,610.} 26,902,969.[ 26,902,969.

17 Accounts payable and accrued expenses |

18 Grants payabte

19 Deferred revenue

20 Loans tom oNicA's, directors, irunteas, and other disqualifigd persons

21 Martgages and other notes payable L. .

22 (ther iabihitles (descnbe P )

-
w

Liabilities

__|23_Total nabitities (add hnes 17 through 22) . 0. 0.]

Foundations that follow SFAS 117, check here . » L | .
and complete lines 24 through 26 and lines 30 and 31

24 Unvestricted | . .

25 Temporanly restricted

26 Permanently resticted i
Foundations that do notfollow SFAS 117 check here > x]
and comptete linas 27 thiough 31,

27 Capital stock, wust principal, or current funds . . 256,653. 256,653.]

28 Pawd-in of capdal surplus, or land, bldg , and equipment iund I 0. 0.

28 Retained sarnings, accumulated income, endowment, or other funds 24,462,957, 26,646,316.

30 Total netassetsor fund balances . = . 24,719,610.] 26,902,969,

Net Assets or Fund Balances

131 Total liabilitieg and net assefa/fund balancey . . 24.719.,610. 26,902,9685.
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or tund balances at beginnng of year - Part (f, column (3), line 30
(must agree with end-of-year figure reported on prior year's return)

2 Enter amount from Part 1, line 27a . . . . ) o
3 Other mcreases not ctuded in une 2 {itemze) > See Statement 9
4 Addines 1,2,and 3 L o 26,902,9689.

5 Decreases not mcluded in hine 2 (nemnza) > 0.

6 Total net assets or fund balances at end of vear (Ime 4 minus line 5} - Part 1, column (b} ine 30 i . 26,902,969.
22331 AS ‘\/\EN form 990-PF (2012)

24,719,610.
-751,3865.
2,934,724,

D |t (& [ [N |




T CISITI4YGX

PATRICK P. LEE FOUNDATION

form 990-PF (2012) C/0O CHIAMPOU TRAVIS BESAW & KERSHNER LLP 45-3845576 Page 3
(Part 1V { Capital Gains and Losses for Tax on Investment Income
() List and describe the kind(s) of property sold (e.g . real esiate, (bz,“‘“" acquiied | (e Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. M.C Co.) Olgrfatlusr? mo., day, yr.) (mo., day, yr )
1a
b See Attached Statements
[
d
€
. (1) Depreciation allowed {9) Cost or other bass {h) Gain or {loss)
(e) Gross sales prics (or allowabla) plus expense of sale (e) plus (1) minus (g)
a
b
[
d
a 4,548,157. 4,403,792, 144,365,
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Garns (Col. {h) gain minus
] (i) Adjusted basis {k) Excess of col. (1) col. {k), but not less than -0-) or
(i) F.M V. as o 12/31/68 as of 12/31/69 over col {}), il any Losses (trom col. (n))
a
b
[
d
e 144, 365.
it gain, also enter inPart |, ne 7
2 Capital gam netincome ar (net capltal loss) if {loss), enter -0- w1 Part |, iine 7 2 144,365.
3 Neishort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter n Part |, ine 8, columnn (c).
i {loss) enter -0-1n Part ), hine 8 . N/A
| Part vV | Qualification on Under Section 4940(e) for Reduced Tax on Net !nvestment Income
{For optional use by domestic private foundations subject to the secion 4840(a) tax on net invesiment income )
it section 4940(d)(2) applies, leave this part blank.
Was lhe foundation liable for the section 4842 tax on the distributable amount ot any year in tha base period? . . L .. D Yes [EJ No
1t "Yes." the toundation does not gualfy under section 4940{s) Do not complete this part
1 Enter the appropnate amount in éach column for each year; see the instructions betore making any entres.
(a) ) f€) @
Catendar yga,s(%?ﬂf&!’f,agemnu n) Adjusted qualifying distributions Net value of nonchartable-use assets (cal (%')sg:\?iléggnb?ggl. {c)
2011 1,346,785, 24,284,327, .055459
2010 1,344,288. 23,559,615, .057059
2009 1,477,248. 23,660,973. .062434
2008 527,955. 31,383,779. .016823
2007 199, 205. 10,473.861. .019019
2 Totatatlng 1, column(d} . ., . . . . ] .210794
3 Average distribution ratio for the 5-year base penod dmde the tolal online 2 by 5 or by the number ofyeavs
the foundation has been in exIstence if less than S years . X k . 3 .042159%
4 Enter the net value of noncharnitable-use assets tor 2012 from Part X, ine 5 L e . 25,410,541,
5 Multiply line 4 by ine 3 e e . ... L5 1,071,283,
6 Enter 1% of net invesiment income (1% of Part 1, ne 27b) . . . L 6 4,781.
7 AddtnesSand 6 e . . L. e ) 7 1,076,064.
8 Enter qualitying distibutions from Part Xti, line 4 . . | | 8 1,520,406.

1f tme 8 15 equal 1o or greater than line 7, check 1ha box in Part VI, hine lb and compleza lhat par( using 3 1% lax rate
See the Part VI instructions
223321 12-08-12 Form 990-PF 12012)

AS AMENDED
“
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CISITI4YGX

PATRICK P. LEE FOUNDATION

Form 930-PF (2012 C/O CHIAMPOU TRAVIS BESAW & KERSHNER LLP 45-3845576 Page 4
Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(k), 4940(e), or 4948 - see instructions)

1a Exempt operating toundations described in section 4940{d)(2), check here L) and enter *N/A" on line 1.
Date of ruling or determination letter: {attach copy of tetter it necessary-see instructions)
b Domestic foundations that meet the section 4940({e) requirements in Part V, check here P [Z] and enter 1% 1 4 ,781.
of Part |, Ime 27 , ‘-
¢ All other domestic loundanons emer 2‘/. ot Ilne 27b Exempt lorelgn oruanlzauons emer 4% o! Part |, Ime 12 col (b) -
2 Taxunder section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-} 2 0.
3 Addlines 1and 2 3 4,781.
4 Subutle A {income) tax {domeshic sechon 4947(3)(1) vusls and laxab\e Iounﬂanons on)y Olhers emer -0- ) 4 0.
5 Taxbased on investmentincome Subtract line 4 from Une 3. If zero or less, enter -0~ 5 4,781.
§ Credits/Payments:
3 2012 estmated tax payments and 2011 overpayment creditedto 2012 | | 6a 7,.600.¢
b Exempt foreign organizations - tax withheld at source . .. . . . . 6b
¢ Tax pa1d with apphcauon for extension of hme 10 file (Form B868), A Be
d Backup withholding errgneously withheld . . .. ... ... .. ... .. . 6d
7 TYotalcredits and payments Add hnes Sa through 6d . . . 7 7,600,
8 Enter any penalty for underpayment of estimated tax. Check here [:] :l Form 2220 1S anached . i . 8
9 Taxdue. (f the total of bnes 5 and 8 1s more than kne 7, enter amount owed i e e > 9
10 Overpayment Itine 7 is more than the tota) of ines 5 and B, enter the amount averpad . . R 1) 2,819.
Enter the amount of ine 10 to be: Credited to 2013 estimated tax P O.] Refunded P> | 11 2,.619.
[P_art Vil-A | Statements Regarding Activities
12 Duning the tax year, did the foundation attempt to influence any national, state, or local legislatton or did # partictpate or intervene in Yes| No
anypoliticatcampan? . . L i, 18 X
b Did it spend more than $100 durmg the year (enher dueclly or mdlrecuy) Ior pohucal purposes (see lnstrucuons for defi nmon)? . 1b X
If the answer is "Yas" to 1a or 1b, attach & detared description of the activities and copies of any matenals pubhshed or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? . . .. .. . .. ... 1¢ X
d Enter the amount (if any) of tax on pohitical expendilures (section 4955) lmnosed dunng the year .
{1) On the foundation. P> $ 0. (2) On toundation managers. > § 0. i
¢ Enter the reimbursement (if any) paid by the foundation during the year for polilical expenditure tax imposed on foundation ,'
managers. > $ 0. ’
2 Has the foundation engaged In any achivities that have not previously been reported to the IRS? 2 X
If *Yes, ® attach a detalded description of the activiies.
3 Has the foundation made any changes, not previously reported to the IRS, in its governmg instrument, articles of incorporation, or
bylaws, or other similar instrumenis? /f “Yes, * attach a conformed copy of the changes 3 X
4a Did the loundatian have unrelated business gross ticome of $1,000 or more dunng the year? . . L. . 4 X
b It <Yes,” has it filed a tax return on Form 990-T for this year? = = . . R i N/A 4b
5 Was there a iguidation, termination, dissolution, or subszanuarcontracnon durmu the year? 5 X
If *Yes," attach the statement required by Ganeral Instruction T, -
6 Are the requirements of section 508(e) (relating to sectrons 4941 lhrough 4945) satisfied either: ;
® By anguage in the Qoverning mnstrument, of N
® By state legislation that effectively amendgs the gaverning instrument so that no mandatory directions that conflict with the state law -
remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in asseis at any tme dunng the year? X
if “Yes,* complete Part li, col. {c), and Part XV
82 Entes the states to winch the foundation reports or with wihich it is registered {see mstructions) P
FL
b If the answer 1s “Yes” ta fine 7, has the foundaton furmished a copy of Farr 98Q-PF to the Attorney Geaeral {or designate) X
of each state as required by General Instruction G? If “No, " attach explanation gb | X
8 [s the foundation claiming status as a privale operating toundation within the meaning of sectron 4942(1)(3) or 4942( N(S) tor calendar .
year 2012 or the taxable year beginning n 2012 {see instructions for Pant XIV)? if "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? it »yes.” attach a scheduls listing thar names and addrasses 10 X

12-08-12

AS AMENDED

. Form 990-PF (2012}




CISITI4YGX

PATRICK P. LEE FOUNDATION

form 990-PF (2012) C/O_CHIAMPOU TRAVIS BESAW & KERSHNER LLP

45-3845576 Page 8

Minimum Investment Return (an domestic foundations must complete this part Foreign foundations. sae Instructions )

{ Far markeivalua of assels Aot used (or held 101 use) directly in carryin out chanléb\e, eiC., purposes.

1 8,501,675.

a Average monthly far marketvalue of secunties . . . ... . .. . .

b Average of monthly cash balances 1b 242 ,4317.

¢ Fair market value of all other assets  _ 1c 17.,053,392.

¢ Total(add hnes 13,b, and ¢} 1¢ 25,797,504.

e Reduction claimad for blockage or other (aclors reponed an Ilnes 1a and ’

1¢ {attach detarled explanation) _ .. e s l 1e | 0.
2 Acquisition indebtedness apphicable to hine 1 assets 2 0.
3 Subtract line 2 from lne 1d 3 25,797,504.
¢ Cashdeemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, ses (nstructmns) 4 386,963,
5 Netvalve of nonchantable-use assets, Subtractime 4 from line 3. Enter here and on Part V, line 4 5 25,410,541.
6___Mimmum investment setud Enler 5% ofline 5 - 6 1,270,527,
— Distributable Amount (see instructions) (Section 4942(1)(3) and ())(5) prevate operating foundations and certain T
foreign organizations check here p- D and do not complete this part.)
Minmum investment return from Part X, line 6 oo . . o 1 1,270,527.

2; Tax on mvestment income for 2012 from Part VI,Ime 5 .. ... L 23 . 781.

b Income tax for 2012. (This does not include the tax from Part VI.) . 2b

¢ Add lines 2aand 2b e 2¢ _4,781.
3 Distnbutable amount before adustments Subtract line 2¢ from line 1 3 1,265,746.
4 Recoveries of amounts treated as gualifying distnibutions 4 0.
5 Addlines 3and 4 C e 5 1,265,746.
6 Deduction from disinbutable amounl (see mstruclmns) s ) 0.
7 ___Distnbutable amount as adjusted Subtractine 6 lrom hne 5 Emer here and on Part XIH ine_ 1 " 7 1,265,746.

_ [Part XIf| Qualifying Distributions (see nstructions)

1_ Amounts paid (including administrative expenses) o accamplish charitzble, etc., purposes:
a Expenses, contnibutions, gifts, etc. - total from Part |, column {d}, ine 26 _
b Program-relaied investmeats - total from Part IX-B | |
2 Amounts paid to acquire assets used {or held for vse) directly in carrylng out chantable etc., purposes_
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabiity test (prior RS approval required) |
b Cash distribution test (attach the required schedule) X
4 Qualilying distnbutions. Add lines 1a through 3b Enter here and on Parl V Ime 8, and Part XIII line 4
Foundatons that quatify under section 4941(e) for the reduced rata of tax an net mvaestment
income. Enter 1% of Part |, line 27b
6 Adjusted qualifying distributicns. Sublractline 5 from line 4

Note. The amount on ine 6 will be used in Part V, column (b), in subsequem years when calculanng whemer lhe foundanon qualtfies for the section

4940(e) reduction of 1% 1n thoss years

12 1,520,406.
1 Q.
2
,‘Sa
3b
4 1,520,406,
5 4,781.
8 1,515,625.

AS AMENDED

Form 990-PF (2012)

mesing 5,6 %,9,19, 1 2-




