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SCANNED MAR 29 2013

Form, 990- P F

Department of the Treasury
Internal Revenue Service

Treate

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2012

Open 1o public Inspection

For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
THE LEONARD RYDELL FOUNDATION 45-0459133
Number and street (or P O box number If mait ts not delivered to street address) Room/suite

2700 SO WASHINGTON ST, P.O. BOX 13398

B Telephone number

701-772-7211

City or town, state, and ZIP code

GRAND FORKS, ND

58208-3398

G Check all that apply: I___] Imitial return
Final return
|:| Address change

|:| Initial return of a former public chanty

':] Amended return
D Name change

H Check type of organization:

@ Section 501(c)(3) exempt private foundation

E] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

I Far market value of all assets at end of year
(from Part /I, col (c), ine 16)
>3

J Accounting method:

l:l Other (specify)
744,517 .|(Part!, column (d) must be on cash basis )

[E Cash

|:] Accrual

Cu exemption apphication 1s pending, check here > D

D t Foreign organizations, check here >|:]
2 Foreign or anizations meeting the 85% test,
checl? heréJ and attach compl?tatlon > D

E If private foundation status was terminated
under section 507(b)(1)(A), check here PD

F If the foundation is 1n a 60-month termiation
under section 507(b)(1)(B), check here P>

Part | | Analysis of Revenue and Expenses d) Disbursements
P e onos | (ot | ONepeement | bt [ A
1 Contributions, gifts, grants, etc., received 80,000. N/A
2 CheckPp |:| ilthe foundation 1s not required to attach Sch B
3 G hamimemes 2N temeorary 14,472. 14,472. STATEMENT 1
4 Dividends and interest from securities 6,264. 6,264. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
g 6a hfés::mm@a%|eoyési;@otonh;1é 10 12 1 557 .
g b asset on line 6a 269_11457 L
; 7 Cdp al gaMARcoque(fsum:\ghneZ)\ 12 1 557.
T8 Ne s’ ort-term capital gain } .
9 I1come modfications P
102 FETowitta LI SR 1T
b tess Costof goods sold | R
¢ Gross profit or (loss)
11 Other income
12 Total Add lnes 1 through 11 113,293. 33,293.
13 Compensation of officers, directors, trustees, etc 0 . 0 . O .
14 Other employee salares and wages
° 15 Pension plans, employee benefits
@ 16a Legal fees STMT 3 206, 0. 206.
§_ b Accounting fees STMT 4 858. 0. 858.
&S| ¢ Other professional fees STMT 5 2,569. 1,284. 1,285.
2117 Interest
©[18 Taxes STMT 6 979. 0. 0.
-g 19 Depreciation and depletion
E 20 Occupancy
< (21 Travel, conferences, and meetings
E 22 Printing and publications ~
©(23 Other expenses STMT 7 15. 0. 0.
E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 4,627. 1,284. 2,349.
Olas Contributions, gifts, grants pad 26,175. 26,175.
26 Total expenses and disbursements
Add lines 24 and 25 30,802. 1,284. 28,524.
27 Subtract line 26 from hne 12:
d Excess of revenue over expenses and disbursements 8 2 r) 4 9 1 .
b Net investment income (f negative, enter -0-) 32,0009.
¢ Adjusted net income (f negative, enter -0-) N/A

223501
12-05-12

LHA For Paperwork Reduction Act Notice, see instructions

Form 990-PF (2012)

\;



Form 990-PF (2012)

THE LEONARD RYDELL_FOUNDATION

45-0459133  Page?

Attached schedules and amounts 1n the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

8
9

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

37,726.

61,193.

61,193.

Less: allowance for doubtful accounts P>

Pledges recevable P>

Less: allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - land, buildings, and equipment basts »

Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P>

STMT 8

565,277.

624,192.

683,324.

Less accumulated depreciation »

Other assets (describe » INTEREST RECEIVABLE)

397.

506.

0.

Total assets (to be completed by all filers)

603,400,

685,891.

744,517,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe p )

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

» [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

603,400.

685,891.

603,400.

685,891.

603,400.

685,891.

Part lll | Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part il, column (a), line 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize)

Add lines 1,2, and 3

Decreases not included in line 2 (itemize) P

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b), ine 30

603,400.

82,491.

0.

685,891.

0.

» |on | | [N | =

685,891.

223511

12-05-12

Form 990-PF (2012)




Form 990-PF(2012) THE LEONARD RYDELL FOUNDATION 45-0459133 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
{a) Listand describe the kind(s) of property sold (e.g., real estate, (bw%?ccr?alg{e ed (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a ALERUS FINANCIAL-DETAIL ATTACHED P

b ALERUS FINANCIAL-DETAIL ATTACHED 3

¢ CAPITAL GAINS DIVIDENDS

d

e

(f) Depreciatton alowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 154,800, 153,658. 1,142,

b 114,046. 103,242, 10,804.

¢ 611. 611.

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
. f col. col. (k), but not less than -0-) or
(i) .MV, as of 12/31/69 (1) Adysted basts O s ) Losses (from col. ()

a 1,142,

b 10,804.

¢ 611.

d

e

If gain, also enter in Part |, ne 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- n Part |, line 7 2 12,557.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (Joss), enter -0- in Part |, line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes IKI No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entrigs.

(a) (b) (c) (d)
Calendar yeBaarS(eong?gegiat;gmnmng ) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (l%u)s g:e,%té%nb;ag&_ (c)
2011 30,425. 639,877. .047548
2010 20,482. 520,416. .039357
2009 27,697. 449,492, .061618
2008 26,326. 508,664. .051755
2007 23,757. 561,982. .042274
2 Total of hne 1, column (d) .242552
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been 1n existence If less than 5 years .048510
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 692,040.
5 Multiply ine 4 by line 3 33,571.
6 Enter 1% of net investment income (1% of Part |, line 27h) 320.
7 Add lines 5and 6 33,891.
8 Enter qualifying distributions from Part XI1, ine 4 28,524.

i ine 8 15 equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1%
See the Part VI instructions.

tax rate.

223521 12-05-12

Form 990-PF (2012)




Form 990-PF (2012) THE LEONARD RYDELL FOUNDATION 45-0459133

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) R
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here P> [:] and enter 1% 1

640.

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines tand 2

640.

Subtitle A (iIncome) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)

0.

o [ | |

Tax based on investment income. Subtract ling 4 from line 3. If zero or less, enter -0-

640.

DN W N

Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 560.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7

560.

8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 1s attached 8

9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

80.

10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10

Enter the amount of ine 10 to be: Credited to 2013 estimated tax P> Refunded > | 11

| Part VII-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer s "Yes" fo 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes,” has it filed a tax return on Form 990-T for this year? N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain i the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

o

Yes| No

1a

1b

1c

4a

4[>

4b

ND

o

If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(1)(5) for calendar
year 2012 or the taxable year beginning n 2012 (see nstructions for Part XIV)? If "Yes,* complete Part XIV
10 Did any persons become substantial contributors during the tax year? if “ves " attach a schedule listing thewr names and addresses

8b

9

X

10

X

223531
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) THE LEONARD RYDELL FOUNDATION 45-0459133

Page §
rPa‘rt VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
It "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X

Website address p» N/A

14 Thebooksareincareof p» ALERUS FINANCIAL - ATTN. MARK HALL  Telephone no.p>701-795-3200

Locatedat > 401 DEMERS AVE, GRAND FORKS, ND zZP+4 »58201

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest recetved or accrued during the year > [ 15 J

»[ |
N/A

16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the nstructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign
country p»

16

Yes

No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes IK' No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)
a disqualified person? D Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? I:l Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? :] Yes [E No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) (:] Yes IE No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20122 L_Jves (XINo
If "Yes," list the years p» , , )
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed tncome? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, hist the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes {X] No
b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012 ) N / A
4a Did the foundation invest durtng the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardrze its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012?

Yes

No

ib

1c

2b

3b

4a

X

4b

X

Form 990-PF (2012)

223541
12-05-12




Form 990-PF (2012) THE LEONARD RYDELL FOUNDATION 45-0459133 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a'Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legrslation (section 4945(e))? |:| Yes [i] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IX] No
(3) Provide a grant to an individual for travel, study, or other similar purposes®? [:] Yes [X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L Jves [XINo
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes @ No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here » |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A |:| Yes |:| No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums on
a personal benefit contract? D Yes IE No ]
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time durmng the tax year, was the foundation a party to a prohibited tax shelter transaction? |_—_] Yes E No
b I "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
ninbutions to
(a) Name and address hgz)rsT I;gleser 323;?5%?&3(1 (C)(%ormlt);g?gt,lon e("% g%%e ube?'éﬁ'g'hplans aéﬁ%ﬁﬁ ,ec?t?l%r
to position enter -0-) compensation allowances
SEE STATEMENT 9 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th;H‘raé%%? ev\é%rlfge {c) Compensation 9("‘d° g%%g;‘;g’e’?:@ﬁ;’?‘ aéﬁ%ﬁﬁ ,e(?t?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » 0

223551
12-05-12

Form 990-PF (2012)




Form 990-PF.(2012) THE LEONARD RYDELL FOUNDATION 45-0459133

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

O.

223561
12-05-12

Form 990-PF (2012)




Form 990—PF.(2L12) THE LEONARD RYDELL FOUNDATION 45-0459133  Page8

Part X | Minimum Investment Retum (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charttable, etc., purposes:

a Average monthly fair market value of securities 1a 702,579.

b Average of monthly cash balances ib

¢ Fair market value of all other assets 1c

d Total (add hines 1a, b, and ¢) 1d 702,579.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 702,579.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 10,539.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hine 3. Enter here and on Part V, ine 4 5 692,040.
6__ Minimum investment return. Enter 5% of line 5 6 34,602.
Distributable Amount (see instructions) (Section 4942()(3) and (1)(5) private operating foundations and certain
foreign organizations check here P |:| and do not complete this part.)

1 Mimimum nvestment return from Part X, line 6 1 34,602.
2a Tax oninvestment income for 2012 from Part VI, ine 5 2a 640.

b Income tax for 2012. (This does not include the tax from Part V1) 2b

¢ Add lines 2a and 2b 2¢ 640.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 33,962.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 33,962.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, ine 1 7 33,962.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chariiable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 28,524.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for spectfic charitable projects that satisfy the: .

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distnbutions. Add kines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, ine 4 4 28,524.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 28,524.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

Form 990-PF (2012)




Form 990-PF (2012)

THE LEONARD RYDELL FOUNDATION

45-0459133

Page 9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2012 from Part X,
line 7
2 Undistnbuted income, If any, as of the end of 2012
a Enter amount for 2011 only
b Total for prior years:

2007, ,

3 Excess distributions carryover, if any, to 2012:

aFrom 2007

(a)

Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

3

3,962.

25,711.

393.

b From 2008

¢ From 2009

dFrom 2010

eFrom 2011

f Total of lines 3a through e
4 Qualfying distributions for 2012 from
Part Xil, ing 4: > $

28,524.

a Applied to 2011, but not more than line 2a
b Applied to undistributed income of prior

years (Election required - see instructions) *

¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2012 distributable amount
¢ Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2012

(If an amount appears in column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:;

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistnibuted income. Subtract
hine 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions

e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2012. Subtract

lines 4d and 5 from line 1. This amount must

be distributed in 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2007
not applied on hne 5 or line 7
9 Excess distributions carryover to 2013
Subtract ines 7 and 8 from line 6a
10 Analysis of ne 9:
a Excess from 2008

25,711.

393.

2,420.

31,542.

b Excess from 2009

¢ Excess from 2010

d Excess from 2011

e Excess from 2012

* SEE STATEMENT 10

223581
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) THE LEONARD RYDELL _ FOUNDATION 45-0459133 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a [f the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruhng 1s effective for 2012, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section l:| 4942())(3) or [:I 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 {b) 2011 {c) 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualtfying distributions from Part X,
hine 4 for each year listed

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under section 4942())(3)(B)1)
b "Endowment" alternative test - enter
2/3 of minimum mvestment return
shown in Part X, e 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross

mvestment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) _Gross investment income
Part XV } Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 11

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [:l If the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
MARK HALL, ALERUS FINANCIAL, 701-795-3200
401 DEMERS AVE, GRAND FORKS, ND 58201
b The form in which apphications should be submitted and information and materials they should include:
PRESCRIBED APPLICATION FORM
¢ Any submuission deadlines:
JULY PRECEDING THE BEGINNING OF THE SCHOOL YEAR
d Any restrictions or kmuitations on awards, such as by geographical areas, charttable fields, kinds of institutions, or other factors:
EDUCATIONAL SCHOLARSHIPS ONLY - MAXIMUM OF $2,000 PER AWARD.

223601 12-05-12 Form 990-PF (2012)




Form 990-PF (2012) THE LEONARD RYDELIL FOUNDATION

45-0459133 Pageii

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
tribution
Nam any foundation manager status o con
ame and address (home or business) o substantial contributor recipient
a Paid dunng the year

UNIVERSITY OF WISCONSIN MARATHON NONE EDUCATIONAL ISCHOLARSHIP
COUNTY PRGANIZATION
518 SO 7TH AVENUE
WAUSAU, WI 54401 268,
MINOT STATE UNIVERSITY MOORHEAD NONE EDUCATIONAL SCHOLARSHIP
1104 7TH AVE SO DRGANIZATION
MOORHEAD, MN 56563 2,000,
GEORGIA STATE UNIVERSITY NONE EDUCATIONAL SCHOLARSHIP
PO BOX 4017 DRGANIZATION
ATLANTA GA 30302 1,063.
UNIVERSITY OF PIKEVILLE INONE EDUCATIONAL [SCHOLARSHIP
147 SYCAMORE ST DRGANIZATION
PIKEVILLE, KY 41501 2,000,
ST CLOUD STATE UNIVERSITY NONE EDUCATIONAL [SCHOLARSHIP
720 4TH AVE SO DRGANIZATION
ST CLOUD, MN 56301 2,000,

Total SEE CONTINUATION SHEET(S) » 3a 26 175,

b Approved for future payment
NONE
Total » 3b 0,

223811
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) THE LEONARD RYDELL FOUNDATION

45-0459133  Page12

Pa.rt XVI-A | Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. ('i"c'“"ed by section 512, 513, or 514 (e)
Bus(%)ess (b) Exch- (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
p Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 14,472.
4 Dividends and interest from securities 14 6,264.
5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debi-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 12,557.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 33,293. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 33,293,
(See worksheet in ine 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
223621 Form 990-PF (2012)




Form 990-PF (2012) THE LEONARD RYDELL FOUNDATION 45-0459133  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of; i
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilittes, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements tb(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing ists, other assets, or paid employees ¢ X
d If the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Llne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes [X] No
b If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

May the IRS discuss this

Under penalties of gerjury, | declare that | iave examineg this returgf including accompanying schedules and statements, and to the best of my knowledge
ﬁ return with the preparer
i

Sign and behef, nf f@e erffother than taxpayer) is based on all information of which preparer has any knowledge

correcf,\and complet eclaration
shown below (see instr )?
Here Mz@q d I 7’(9"’13'?1‘1'51/\'6"’1. [(XIves [1nNo
Signature 0f officer o trustde \ Vv Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] if |PTIN
/a,/ self- employed
Paid MARK MILLER | A 1T P00014209
Preparer |rrmsname » BRADY, MARTZ AND ASSOCIATES, P.C. Frm'sEIN > 45-0310328
Use Only
Firm's address p» P.O. BOX 14296
GRAND FORKS, ND 58208-4296 Phoneno. 701-775-4685
Form 990-PF (2012)
223622

12-05-12




Schedule B Schedule of Contributors

(Form 990, 990-EZ OMB No 1545-0047

or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 2

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
THE LEONARD RYDELL FOUNDATION 45-0459133

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

I:l 4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 political organization

Form 990-PF IX] 501(c)(3) exempt 'pnvate foundation
|:] 4947(a)(1) nonexempt chantable trust treated as a pnivate foundation

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

IX] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and [l.

Special Rules

E] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and recewed from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (1) Form 990, Part VI, line 1h, or (n) Form 990-EZ, ine 1 Complete Parts | and I

E] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, Il, and |ll

I::] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contrnibutor, during the year,
contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not total to more than $1,000
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contributions of $5,000 or more durning the year > $

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on hne H of its Form 990-EZ or on Part |, Iine 2 of its Form 990-PF, to
certify that 1t does not meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12




Schedule B'(Form 990, 990-EZ, or 990-PF) (2012) Page 2

Name of organization Employer identification number
THE LEONARD RYDELL FOUNDATION 45-0459133
Part | Contributors (see instructions) Use duplicate copies of Part | if additional space is needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | TEAM _CHEVROLET Person  [X]
Payroll |:]
2014 EAST 20TH PLACE $ 10,000. Noncash [ ]
(Complete Part It if there
SCOTTSBLUFF, NE 69361 1s a noncash contnbution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | TEAM CHEVROLET-TOYOTA MATCH Person  [XJ
Payroll E]
2014 EAST 20TH PLACE $ 10,000. | Noncash []
(Complete Part Il if there
SCOTTSBLUFF, NE 69361 Is a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | RESSLER MOTOR COMPANY Person  [X]
Payroll D
8474 HUFFINE LANE, PO BOX 400 $ 10,000. Noncash [ ]
(Complete Part |l if there
BOZEMAN, MT 59718 1s a noncash contribution )
(@ (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | NORFOLK MOTOR CO Person  [X]
Payroll D
1123 SO 20TH ST $ 10,000. | Noncash []
(Complete Part |l if there
NORFOLK, NE 68701 18 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | OWATONNA FORD CHRYSLER Person  [XJ
Payroll D
1001 HOFFMAN DR $ 10,000. | Noncash [ ]
(Complete Part |1 1f there
OWATONNA , MN 55060 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 | APPLE FORD SHAKOPEE Person  [X]
Payroll [ ]
1624 WESTON COURT $ 30,000. | Noncash []
(Complete Part I} if there
SHAKOPEE , MN 55379 1s a noncash contribution )

223452 12-21-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2012)




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of organization

THE LEONARD RYDELL FOUNDATION

Employer identification number

45-0459133

‘Partll Noncash Prope (see instructions) Use duplicate copies of Part il if additional space is needed
P p
(a)
{c)
No.

i (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Partl (see instructions)

(a)
{c)
No.

L ) . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
Part | (see instructions)

(a)
(c)
No.

. (b) i FMV (or estimate) (d) X
from Description of noncash property given . . Date received
Part| (see instructions)

()
(c)
No.

" (®) . FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Part | (see instructions)

(a)
(c)
No.

° 3 ) i FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Partl (see instructions)

(a)
(c)
No.

° . (6} FMV (or estimate) (d i
from Description of noncash property given . . Date received
Part| (see instructions)

223453 12-21-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 4

Name of organization

THE LEONARD RYDELL FOUNDATION

Employer identification number

45-0459133

Part il Exclusively religious, charitable, etc., individual contributions to section 501(c}(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry. For organizations completing Part {11, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (enter this information once )
Use duplicate coptes of Part I} if additional space Is needed
(a) No.
gorrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
| (e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I‘;forlt'ﬂl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
IfDrorTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
|f3r0rtn| {b) Purpose of gift (c) Use of gift (d) Description of how gift is held |
ar

(e) Transfer of gift

Transferee’s name, address, and ZIP + 4

Relationship of transferor to transferee

223454 12-21-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)




THE LEONARD RYDELL FQUNDATION

45-0459133

| Part XV| Supplementary Information

3 " Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to mMm%n Purpose of grant or Amount
status o contribution
Name an r e or business any foundation manager
d address (hom ) or substantial contributor recipient

SOUTH DAKOTA STATE UNIVERSITY NONE EDUCATIONAL ISCHOLARSHIP
PO BOX 2201 DRGANIZATION
BROOKINGS, SD 57007 2,000,
SOUTH DAKOTA STATE UNIVERSITY NONE FDUCATIONAL SCHOLARSHIP
PO BOX 2201 ORGANIZATION
BROOKINGS, SD 57007 2,000,
NATIONAL PARK COMMUNITY COLLEGE NONE [EDUCATIONAL ISCHOLARSHIP
101 COLLEGE DRIVE DRGANIZATION
HOT SPRINGS, AR 71913 1,907,
WINONA STATE UNIVERSITY NONE EDUCATIONAL ISCHOLARSHIP
PO BOX 5838 PRGANIZATION
WINONA,Z£ MN 55987 2,000,
NORTHLAND COMMUNITY & TECHNICAL NONE [EDUCATIONAL ISCHOLARSHIP
COLLEGE PRGANIZATION
2022 CENTRAL AVE NE
EAST GRAND FORKS, MN 56721 2,000.
UNIVERSITY OF NORTH DAKOTA NONE EDUCATIONAL ISCHOLARSHIP
264 CENTENNIAL DR PRGANIZATION
GRAND FORKS, ND 58202 2,000,
NORTHERN STATE UNIVERSITY NONE EDUCATIONAL SCHOLARSHIP
1200 SOUTH JAY STREET ORGANIZATION
ABERDEEN, SD 57401 2,000,
LARAMIE COUNTY COMMUNITY COLLEGE NONE EDUCATIONAL SCHOLARSHIP
1400 EAST COLLEGE DR PRGANIZATION
CHEYENNE , WY 82007 2,000,
UNIVERSITY OF WISCONSIN OSHKOSH NONE EDUCATIONAL SCHOLARSHIP
PO BOX 2423 PRGANIZATION
OSHKOSH, WI 54903 2,000,
GEORGIA STATE UNIVERSITY NONE EDUCATIONAL ISCHOLARSHIP
PO BOX 4017 ODRGANIZATION
ATLANTA, GA 30302 937,

Total from continuation sheets 18 844,

223831
05-01-12




RealzdGainLoss Page 1

Realized Gain/Loss Report Start Date: 01/01/2012
End Date: 12/31/2012

THE LEONARD RYDELL FOUNDATION AGENCY

Description Sold Acquired Proceeds Cost Gain/Loss Covered
** SHORT TERM CAPITAL GAIN (LOSS)

237 31 UNITS OF 01/18/2012 10/19/2011 237.31 249.69 12 38-
FEDERAL HOME LOAN MTG ASSN POOL
#E96873 14 DAY DELAY 4% 06/01/2018

25 SHARES OF 01/13/2012 09/29/2011 3,204.90 2,907.98 296.92 Covered
SPDR TR UNIT SER 1
52.91 SHARES OF 01/18/2012 05/05/2011 476.19 500.00 23.81-

GOLDMAN SACHS ABSOLUTE RETURN
TRACKER FUND

30.884 SHARES OF 01/18/2012 05/16/2011 277.95 290.00 12.05-
GOLDMAN SACHS ABSOLUTE RETURN
TRACKER FUND

484 15 UNITS OF 01/23/2012 05/24/2011 484.15 509.72 2557-

GOYERNMENT NATL MORTGAGE ASSN POOL
#4759 (19 DAY DELAY) 4% 08/20/2025

1355.018 SHARES OF 01/23/2012 02/15/2011 12,384.87 12,466.17 81.30-
FEDERATED ULTRASHORT BOND FUND # 108

301 422 SHARES OF 01/23/2012 10/12/2011 2,755.00 2,755.00 0.00
FEDERATED ULTRASHORT BOND FUND # 108

1156.47 SHARES OF 01/23/2012 01/17/2012 10,570.13 10,558.57 11.56 Covered
FEDERATED ULTRASHORT BOND FUND # 108

25 SHARES OF 01/23/2012 09/27/2011 1,178 68 1,006.34 172.34 Covered
GILEAD SCI INC

14 SHARES OF 01/23/2012 09/29/2011 1,842.41 1,628.47 213.94 Covered
SPDR TR UNIT SER 1

198 3 UNITS OF 01/26/2012 10/20/2011 198 30 212.65 14.35-

FEDERAL NATL MORTGAGE ASSN POOL
#747873 4.5% 12/01/2018

15 SHARES OF 01/24/2012 07/18/2011 517.33 551.83 34.50-Covered
NOBLE CORPORATION COM

20 SHARES OF 01/24/2012 10/13/2011 689.77 612.20 77.57 Covered
NOBLE CORPORATION COM

5 SHARES OF 01/25/2012 07/18/2011 467.83 556.14 88.31-Covered
BARD C R INC COM

15 SHARES OF 01/30/2012 10/13/2011 718.34 603.30 115.04 Covered
AFLAC INC

15 SHARES OF 01/31/2012 06/02/2011 314.51 503.95 189.44-Covered
JUNIPER NETWORKS INC

20 SHARES OF 01/31/2012 07/18/2011 419.34 603.40 184.06- Covered
JUNIPER NETWORKS INC

35 SHARES OF 02/03/2012 01/23/2012 1,262.49 1,250.55 11.94 Covered
SELECT SECTOR SPDR TR HEALTH CARE

197,39 UNITS OF 02/16/2012 10/19/2011 197.39 207.69 10.30-

FEDERAL HOME LOAN MTG ASSN POOL

#E96873 14 DAY DELAY 4% 06/01/2018

740.17 UNITS OF 02/22/2012 05/24/2011 740.17 779.26 39.09-
GOVERNMENT NATL MORTGAGE ASSN POOL

#4759 (19 DAY DELAY) 4% 08/20/2025

10 SHARES OF 02/22/2012 05/16/2011 674.40 681.90 7 50-Covered
VANGUARD MID CAP GROWTH ETF
25 SHARES OF 02/22/2012 08/19/2011 1,685.99 1,394.12 291.87 Covered

VANGUARD MID CAP GROWTH ETF
176.89 UNITS OF 02/28/2012 10/20/2011 176.89 189.69 12.80-




RealzdGainLoss

FEDERAL NATL MORTGAGE ASSN POOL
#747873 4.5% 12/01/2018

15 SHARES OF

VANGUARD MID CAP VALUE ETF

179.87 UNITS OF

FEDERAL HOME LOAN MTG ASSN POOL
#E96873 14 DAY DELAY 4% 06/01/2018
67.5 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#G08473 (14 DAY DELAY) 3.5% 01/01/2042
221.8 UNITS OF

GOVERNMENT NATL MORTGAGE ASSN POOL
#4759 (19 DAY DELAY) 4% 08/20/2025
153.9 UNITS OF

FEDERAL NATL MORTGAGE ASSN POOL
#747873 4.5% 12/01/2018

2776 99 SHARES OF

FEDERATED ULTRASHORT BOND FUND # 108
248.399 SHARES OF

FEDERATED ULTRASHORT BOND FUND # 108
1092.896 SHARES OF

FEDERATED ULTRASHORT BOND FUND # 108
255.761 SHARES OF

FEDERATED ULTRASHORT BOND FUND # 108
65 SHARES OF

SPDR TR UNIT SER 1

310.35 UNITS OF

FEDERAL HOME LOAN MTG ASSN POOL
#E96873 14 DAY DELAY 4% 06/01/2018
103.12 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#G08473 (14 DAY DELAY) 3.5% 01/01/2042
260.89 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#E03077 (14 DAY DELAY) 3% 03/01/2027
479.95 UNITS OF

GOVERNMENT NATL MORTGAGE ASSN POOL
#4759 (19 DAY DELAY) 4% 08/20/2025
178.61 UNITS OF

FEDERAL NATL MORTGAGE ASSN POOL
#747873 4.5% 12/01/2018

152.37 UNITS OF

FEDERAL HOME LOAN MTG ASSN POOL
#E96873 14 DAY DELAY 4% 06/01/2018
92.01 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#G08473 (14 DAY DELAY) 3.5% 01/01/2042
387 87 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#E03077 (14 DAY DELAY) 3% 03/01/2027
472.78 UNITS OF

GOVERNMENT NATL MORTGAGE ASSN POOL
#4759 (19 DAY DELAY) 4% 08/20/2025
168.03 UNITS OF

FEDERAL NATL MORTGAGE ASSN POOL
#747873 4.5% 12/01/2018

45 SHARES OF

MARKET VECTORS

126.86 UNITS OF

FEDERAL HOME LOAN MTG ASSN POOL
#E96873 14 DAY DELAY 4% 06/01/2018

161 19 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#G08473 (14 DAY DELAY) 3.5% 01/01/2042
428.67 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL

03/13/2012

03/16/2012

03/16/2012

03/21/2012

03/27/2012

03/27/2012
03/27/2012
03/27/2012
03/27/2012
04/12/2012

04/17/2012

04/17/2012

04/17/2012

04/23/2012

04/26/2012

05/16/2012

05/16/2012

05/16/2012

05/22/2012

05/29/2012

05/24/2012

06/18/2012

06/18/2012

06/18/2012

05/16/2011

10/19/2011

01/23/2012

05/24/2011

10/20/2011

03/20/2012
01/17/2012
02/02/2012
03/20/2012
02/22/2012

10/19/2011

01/23/2012

03/26/2012

05/24/2011

10/20/2011

10/19/2011

01/23/2012

03/26/2012

05/24/2011

10/20/2011

02/21/2012

10/19/2011

01/23/2012

03/26/2012

860.16

179.87

67 50

221.80

153 90

25,465.00
2,277.82
10,021.85
2,345 33
8,983.63

310.35

103.12

260.89

479.95

178.61

152.37

92.01

387 87

47278

168.03

1,842.96

126.86

161.19

428.67

866.54

189.26

69.34

233.51

165.03

25,437.23
2,267.88
10,000.00
2,342.77
8,847.59

326.55

105.92

269.98

505.30

191.53

160.32

94.51

401.38

497.75

180.19

1,789.85

13348

165.57

443.61
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6.38- Covered

9.39-
1.84-
11.71-
11.13-

27.77 Covered
9.94 Covered
21.85 Covered
2.56 Covered
136.04 Covered

16 20-
2.80-
9.09-

25.35-

12.92-
7.95-
2.50-

13 51-

24.97-
12 16

53.11 Covered

6.62-
4.38-

14 94-




RealzdGainLoss

#E03077 (14 DAY DELAY) 3% 03/01/2027
271.11 UNITS OF

FEDERAL NATL MORTGAGE ASSN POOL
#747873 4.5% 12/01/2018

55 SHARES OF

VANGUARD LONG TERM GOV BOND ETF
60 SHARES OF

VANGUARD LONG TERM GOV BOND ETF
20 SHARES OF

VANGUARD LONG TERM GOV BOND ETF
340.14 UNITS OF

FEDERAL HOME LOAN MTG ASSN POOL
#E96873 14 DAY DELAY 4% 06/01/2018
386.44 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#G08473 (14 DAY DELAY) 3.5% 01/01/2042
788.64 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#E03077 (14 DAY DELAY) 3% 03/01/2027
230.95 UNITS OF

FEDERAL NATL MORTGAGE ASSN POOL
#747873 4.5% 12/01/2018

124.6 UNITS OF

FEDERAL HOME LOAN MTG ASSN POOL
#E96873 14 DAY DELAY 4% 06/01/2018
646 7 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#G08473 (14 DAY DELAY) 3.5% 01/01/2042
907.04 UNTTS OF

FEDERAL HOME LOAN MTG CORP POOL
#E03077 (14 DAY DELAY) 3% 03/01/2027
10 SHARES OF

HONEYWELL INTL INC COM

10 SHARES OF

BERKSHIRE HATHAWAY *B*

184.44 UNITS OF

FEDERAL NATL MORTGAGE ASSN POOL
#747873 4.5% 12/01/2018

203.41 UNITS OF

FEDERAL HOME LOAN MTG ASSN POOL
#E96873 14 DAY DELAY 4% 06/01/2018
901.38 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#G08473 (14 DAY DELAY) 3 5% 01/01/2042
1048.82 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#E03077 (14 DAY DELAY) 3% 03/01/2027
161.73 UNITS OF

FEDERAL NATL MORTGAGE ASSN POOL
#747873 4.5% 12/01/2018

219.17 UNITS OF

FEDERAL HOME LOAN MTG ASSN POOL
#E96873 14 DAY DELAY 4% 06/01/2018
711.03 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#G08473 (14 DAY DELAY) 3 5% 01/01/2042
958.68 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#E03077 (14 DAY DELAY) 3% 03/01/2027
10 SHARES OF

KRAFT FOODS GROUP INC

5 SHARES OF

KRAFT FOODS GROUP INC

514.777 SHARES OF

FIDELITY SPARTAN SHORT TERM TREASURY
BOND INDEX ADVTG

06/26/2012

07/10/2012
07/10/2012
07/10/2012

07/17/2012

07/17/2012

07/17/2012

07/26/2012

08/16/2012

08/16/2012

08/16/2012

08/15/2012
08/15/2012

08/28/2012

09/18/2012

09/18/2012

09/18/2012

09/26/2012

10/16/2012

10/16/2012

10/16/2012

10/23/2012
10/23/2012

11/09/2012

10/20/2011

12/21/2011
12/21/2011
03/21/2012

10/19/2011

01/23/2012

03/26/2012

10/20/2011

10/19/2011

01/23/2012

03/26/2012

07/19/2012
01/30/2012

10/20/2011

10/19/2011

01/23/2012

03/26/2012

10/20/2011

10/19/2011

01/23/2012

03/26/2012

06/28/2012
08/15/2012

01/18/2012

271.11

4,345.47
4,740.52
1,580.17

340.14

386.44

788.64

230.95

124.60

646.70

907.04

584.20
846.68

184.44

203.41

901.38

1,048.82

161.73

219.17

71103

958.68

461.41
230.70

5,466.93

290.72

4,088.15
4,459.80
1,405.60

357.89

396.95

816.12

247.66

131.10

664.28

938.64

579.79
785.29

197.78

214.03

925.89

1,085.36

173.43

230.61

730.36

992.08

392.20
213.59

5,487.52
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19.61-

257.32 Covered
280.72 Covered
174.57 Covered

17 75-
10.51-
27.48-
16.71-

6.50-
17.58-
31.60-

4.41 Covered
61.39 Covered

13.34-
10.62-
24.51-
36.54-
11.70-
11 44-
19.33-
33.40-

69.21 Covered
17.11 Covered

20.59- Covered




RealzdGainLoss

52.778 SHARES OF

FIDELITY SPARTAN SHORT TERM TREASURY

BOND INDEX ADVTG
159.325 SHARES OF

FIDELITY SPARTAN SHORT TERM TREASURY

BOND INDEX ADVTG
30 SHARES OF
SELECT SECTOR SPDR TR INDL

15 SHARES OF
COMCAST CORP NEW CL A

842.41 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#G08473 (14 DAY DELAY) 3.5% 01/01/2042

923.91 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#E03077 (14 DAY DELAY) 3% 03/01/2027

581.798 SHARES OF

FEDERATED ULTRASHORT BOND FUND # 108

1876.49 SHARES OF

FEDERATED ULTRASHORT BOND FUND # 108

45 SHARES OF
JOHNSON CONTROLS INC
811.44 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#G08473 (14 DAY DELAY) 3.5% 01/01/2042

810.92 UNITS OF

FEDERAL HOME LOAN MTG CORP POOL
#EQ3077 (14 DAY DELAY) 3% 03/01/2027

** TOTAL SHORT TERM CAPITAL GAIN (LOSS)

** LONG TERM CAPITAL GAIN (LOSS)

43.24 UNITS OF

FEDERAL HOME LOAN MORTGAGE CORP (14

DAY DELAY) 3.5% 06/15/2033

20 SHARES OF

NEXTERA ENERGY INC

93.639 SHARES OF

GOLDMAN SACHS ABSOLUTE RETURN
TRACKER FUND

219.705 SHARES OF

GOLDMAN SACHS ABSOLUTE RETURN
TRACKER FUND

155.932 SHARES OF

GOLDMAN SACHS ABSOLUTE RETURN
TRACKER FUND

58 694 SHARES OF

GOLDMAN SACHS ABSOLUTE RETURN
TRACKER FUND

466.15 UNITS OF

COUNTRYWIDE HOME LOANS (24 DAY DELAY)

5.5% 02/25/2018
1726.21 UNITS OF

CS FIRST BOSTON MTG SECURITIES (24 DAY

DELAY) 5 5% 09/25/2034
199 98 UNITS OF

JP MORGAN MORTGAGE TRUST (24 DAY

DELAY) 5.75% 01/25/2036
9 33 UNITS OF

MASTER ARM TRUST (24 DAY DELAY) FLTG RT

2 85872% 08/25/2034
292 4 UNITS OF

STRUCTURED ADJ RATE MTG LOAN (24 DAY

DELAY) 5 15% 08/25/2035

11/09/2012

11/09/2012

11/08/2012
11/13/2012

11/16/2012

11/16/2012

12/13/2012
12/13/2012
12/13/2012

12/18/2012

12/18/2012

01/18/2012

01/13/2012

01/18/2012

01/18/2012

01/18/2012

01/18/2012

01/26/2012

01/26/2012

01/26/2012

01/26/2012

01/26/2012

01/25/2012

02/02/2012

10/08/2012
05/24/2012

01/23/2012

03/26/2012

05/30/2012
11/02/2012
08/15/2012

01/23/2012

03/26/2012

07/29/2003

10/30/2008

01/13/2010

01/14/2010

01/14/2010

08/09/2010

01/11/2006

04/20/2005

04/20/2007

09/01/2004

08/26/2005

560.51

1,692.03

1,092.59
545.07

842.41

923.91

5,370.00
17,320.00
1,273.74

811.44

810.92

154,799.84

43.24

1,176.47

842.75

1,977 35

1,403.39

528.25

466.15

1,726.21

199.98

9.33

292.40

562.61

1,700.00

1,112.95
437.77

865.31

956.10

5,335.09
17,320.00
1,187.09

833.50

839.18

153,658.15

43.05

920.71

857.73

2,012.50

1,428.34

530.00

464.40

1,747.79

198.23

9.48

290.98
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2.10- Covered
7.97-Covered

20.36- Covered
107.30 Covered
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0.60 Covered
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1,141.69

0.19

255.76
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1.75
21.58-
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RealzdGainLoss

33.24 UNITS OF 01/26/2012
STRUCTURED ASSET SECURITES CORP (24 DAY
DELAY) 4.5% 02/25/2033

20 SHARES OF 01/24/2012
PEABODY ENERGY CORP

10 SHARES OF 01/25/2012
BARD C R INC COM

10 SHARES OF 01/30/2012
AFLAC INC

30 SHARES OF 01/30/2012
AFLAC INC

30000 UNITS OF 02/10/2012
US TREASURY NOTE 1.375% 09/15/2012

43.45 UNITS OF 02/16/2012

FEDERAL HOME LOAN MORTGAGE CORP (14
DAY DELAY) 3.5% 06/15/2033

35 SHARES OF 02/21/2012
KOHLS CORPORATION

95 SHARES OF 02/22/2012
VANGUARD MID CAP GROWTH ETF

201.7 UNITS OF 02/28/2012

STRUCTURED ASSET SECURITES CORP (24 DAY

DELAY) 4,5% 02/25/2033

183 14 UNITS OF 02/28/2012
COUNTRYWIDE HOME LOANS (24 DAY DELAY)

5.5% 02/25/2018

123.43 UNITS OF 02/28/2012
CS FIRST BOSTON MTG SECURITIES (24 DAY

DELAY) 5.5% 09/25/2034

8.77 UNITS OF 02/28/2012
MASTER ARM TRUST (24 DAY DELAY) FLTG RT

2.85872% 08/25/2034

623.41 UNITS OF 02/28/2012
STRUCTURED ADJ RATE MTG LOAN (24 DAY

DELAY) 5.15% 08/25/2035

110 SHARES OF 03/13/2012
VANGUARD MID CAP VALUE ETF
27.07 UNITS OF 03/16/2012

FEDERAL HOME LOAN MORTGAGE CORP (14
DAY DELAY) 3.5% 06/15/2033

15.882 SHARES OF 03/20/2012
VANGUARD FUND #1769
37.714 SHARES OF 03/20/2012
VANGUARD FUND #1769
79.323 SHARES OF 03/20/2012

COHEN & STEERS INSTITUTIONAL GLOBAL

REALTY FUND CLASS I

136 165 SHARES OF 03/20/2012
COHEN & STEERS INSTITUTIONAL GLOBAL

REALTY FUND CLASS I

63.94 UNITS OF 03/27/2012
STRUCTURED ASSET SECURITES CORP (24 DAY

DELAY) 4 5% 02/25/2033

342.54 UNITS OF 03/27/2012
COUNTRYWIDE HOME LOANS (24 DAY DELAY)

5.5% 02/25/2018

111.98 UNITS OF 03/27/2012
CS FIRST BOSTON MTG SECURITIES (24 DAY

DELAY) 5.5% 09/25/2034

9.11 UNITS OF 03/27/2012
MASTER ARM TRUST (24 DAY DELAY) FLTG RT

2.85872% 08/25/2034

87.56 UNITS OF 03/27/2012
STRUCTURED ADJ RATE MTG LOAN (24 DAY

DELAY) 5.15% 08/25/2035

29.3 UNITS OF 04/17/2012

04/15/2004

07/13/2009
07/13/2009
06/05/2009
07/13/2009
08/17/2010

07/29/2003

12/08/2010
03/11/2009

04/15/2004

01/11/2006

04/20/2005

09/01/2004

08/26/2005

03/11/2009

07/29/2003

06/16/2009
08/05/2010

11/13/2009

08/09/2010

04/15/2004

01/11/2006

04/20/2005

09/01/2004

08/26/2005

07/29/2003

33.24

729.87
935.66
478.89
1,436.68
30,206.25

43.45

1,822.91
6,406.77

201.70

183.14

123.43

8.77

623.41

6,307.87

27.07

468.20
1,111.80

1,649.13

2,830.87

63.94

342 54

111.98

9.11

87.56

29.30

33.20

590.12
733.46
335.46
901.03
30,522.66

43.26

1,899.14
2,843.16

201.45

182.45

124.97

8.91

620.39

2,765.34

26.95

376.29
1,095.00

1,509.52

2,638.89

63.86

341.26

113.38

9.26

87.14

29.17

Page 5 -

0.04

139.75
202.20
143.43
535.65
316.41-

0.19

76.23-Non
Covered
3,563.61
0.25
0.69
1.54-
0.14-

3.02

3,542.53

0.12

91.91
16.80

139.61

191.98
0.08
1.28
1 40-
0.15-
0.42

0.13
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FEDERAL HOME LOAN MORTGAGE CORP (14

DAY DELAY) 3.5% 06/15/2033

171 23 UNITS OF 04/26/2012
STRUCTURED ASSET SECURITES CORP (24 DAY

DELAY) 4.5% 02/25/2033

353 92 UNITS OF 04/26/2012
COUNTRYWIDE HOME LOANS (24 DAY DELAY)

5.5% 02/25/2018

117 08 UNITS OF 04/26/2012
CS FIRST BOSTON MTG SECURITIES (24 DAY

DELAY) 5.5% 09/25/2034

8.16 UNITS OF 04/26/2012
MASTER ARM TRUST (24 DAY DELAY) FLTG RT

2.85872% 08/25/2034

860.35 UNITS OF 04/26/2012
STRUCTURED ADJ RATE MTG LOAN (24 DAY

DELAY) 5.15% 08/25/2035

40 SHARES OF 05/02/2012
PRINCIPAL FINANCIAL GROUP
43 23 UNITS OF 05/16/2012

FEDERAL HOME LOAN MORTGAGE CORP (14
DAY DELAY) 3.5% 06/15/2033

15 SHARES OF 05/15/2012
AMERICAN EXPRESS COMPANY

20 SHARES OF 05/16/2012
WELLS FARGO & COMPANY

40 SHARES OF 05/22/2012
GENERAL ELECTRIC COMPANY

1760.72 UNITS OF 05/29/2012

CS FIRST BOSTON MTG SECURITIES (24 DAY

DELAY) 5.5% 09/25/2034

721.29 UNITS OF 05/29/2012
STRUCTURED ADJ RATE MTG LOAN (24 DAY

DELAY) 5.15% 08/25/2035

100.6 UNITS OF 05/29/2012
STRUCTURED ASSET SECURITES CORP (24 DAY

DELAY) 4.5% 02/25/2033

9.69 UNITS OF 05/29/2012
MASTER ARM TRUST (24 DAY DELAY) FLTG RT

2.85872% 08/25/2034

497.1 UNITS OF 05/29/2012
COUNTRYWIDE HOME LOANS (24 DAY DELAY)

5.5% 02/25/2018

83.685 SHARES OF 05/30/2012
PIMCO COMMODITY REAL RETURN STRATEGY

FUND INST #45

137.323 SHARES OF 05/30/2012
PIMCO COMMODITY REAL RETURN STRATEGY

FUND INST #45

78.992 SHARES OF 05/30/2012
PIMCO COMMODITY REAL RETURN STRATEGY

FUND INST #45

31.84 UNITS OF 06/18/2012
FEDERAL HOME LOAN MORTGAGE CORP (14

DAY DELAY) 3 5% 06/15/2033

495.21 UNITS OF 06/21/2012
GOVERNMENT NATL MORTGAGE ASSN POOL

#4759 (19 DAY DELAY) 4% 08/20/2025

10 54 UNITS OF 06/26/2012
MASTER ARM TRUST (24 DAY DELAY) FLTG RT

2.85872% 08/25/2034

117.03 UNITS OF 06/26/2012
CS FIRST BOSTON MTG SECURITIES (24 DAY

DELAY) 5.5% 09/25/2034

556 66 UNITS OF 06/26/2012
STRUCTURED ADJ RATE MTG LOAN (24 DAY

04/15/2004

01/11/2006

04/20/2005

09/01/2004

08/26/2005

12/10/2009

07/29/2003

11/21/2008
05/12/2009
06/17/2010

04/20/2005

08/26/2005

04/15/2004

09/01/2004

01/11/2006

01/17/2007

03/16/2007

05/16/2011

07/29/2003

05/24/2011

09/01/2004

04/20/2005

08/26/2005

171.23

353.92

117 08

8.16

860.35

1,092.56

43.23

875.61
646.43
763.77

1,760.72

721.29

100.60

9.69

497.10

518.85

851.40

489.75

31.84

495.21

10.54

117.03

556.66

171.02

352.59

118.54

8.29

856.18

935.79

43.04

258.85
497.74
632.70

1,782.73

717.80

100.47

9.85

495.24

1,100.46

1,963.71

729.10

31.70

521.36

10.71

118.49

553 96
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0.21

1.33

156.77

0.19
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148.69
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0.16-
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DELAY) 5.15% 08/25/2035

482.98 UNITS OF 06/26/2012
COUNTRYWIDE HOME LOANS (24 DAY DELAY)

5.5% 02/25/2018

30 SHARES OF 06/28/2012
GENERAL MILLS INC

15 SHARES OF 07/03/2012
THE MOSAIC COMPANY

20.51 UNITS OF 07/12/2012

STRUCTURED ASSET SECURITES CORP (24 DAY

DELAY) 4.5% 02/25/2033

23.67 UNITS OF 07/17/2012
FEDERAL HOME LOAN MORTGAGE CORP (14

DAY DELAY) 3 5% 06/15/2033

455 99 UNITS OF 07/23/2012
GOVERNMENT NATL MORTGAGE ASSN POOL

#4759 (19 DAY DELAY) 4% 08/20/2025

30 SHARES OF 07/19/2012
GENERAL DYNAMICS
111.43 UNITS OF 07/26/2012

CS FIRST BOSTON MTG SECURITIES (24 DAY

DELAY) 5.5% 09/25/2034

7.91 UNITS OF 07/26/2012
MASTER ARM TRUST (24 DAY DELAY) FLTG RT

2.85872% 08/25/2034

229.46 UNITS OF 07/26/2012
STRUCTURED ADJ RATE MTG LOAN (24 DAY

DELAY) 5.15% 08/25/2035

559.20 UNITS OF 07/26/2012
COUNTRYWIDE HOME LOANS (24 DAY DELAY)

5.5% 02/25/2018

460.66 UNITS OF 07/26/2012
JP MORGAN MORTGAGE TRUST (24 DAY

DELAY) 5.75% 01/25/2036

8.40 UNITS OF 07/26/2012
STRUCTURED ASSET SECURITES CORP (24 DAY

DELAY) 4.5% 02/25/2033

20 SHARES OF 08/01/2012
BAXTER INTERNATIONAL INC
15 SHARES OF 08/01/2012
BAXTER INTERNATIONAL INC
42.7 UNITS OF 08/16/2012

FEDERAL HOME LOAN MORTGAGE CORP (14
DAY DELAY) 3 5% 06/15/2033

2 SHARES OF 08/15/2012
APPLE COMPUTER INC

3 SHARES OF 08/15/2012
APPLE COMPUTER INC

10 SHARES OF 08/15/2012
EXXON MOBIL CORP COM

569.00 UNITS OF 08/21/2012

GOVERNMENT NATL MORTGAGE ASSN POOL

#4759 (19 DAY DELAY) 4% 08/20/2025

114.83 UNITS OF 08/28/2012
CS FIRST BOSTON MTG SECURITIES (24 DAY

DELAY) 5 5% 09/25/2034

834.98 UNITS OF 08/28/2012
JP MORGAN MORTGAGE TRUST (24 DAY

DELAY) 5 75% 01/25/2036

8.11 UNITS OF 08/28/2012
MASTER ARM TRUST (24 DAY DELAY) FLTG RT

2.85872% 08/25/2034

9.47 UNITS OF 08/28/2012
STRUCTURED ASSET SECURITES CORP (24 DAY

DELAY) 4.5% 02/25/2033

606.72 UNITS OF 08/28/2012

01/11/2006

12/16/2004
06/16/2011

04/15/2004

07/29/2003

05/24/2011

02/14/2002

04/20/2005

09/01/2004

08/26/2005

01/11/2006

04/20/2007

04/15/2004

08/02/2007
10/17/2007

07/29/2003

03/23/2009
07/13/2009
02/14/2002

05/24/2011

04/20/2005

04/20/2007

09/01/2004

04/15/2004

08/26/2005

482.98

1,126.84
837.52

20.51

23.67

455.99

1,975.95

111.43

7.91

229.46

559.20

460.66

8.40

1,175.97
881.98

42.70

1,261.65
1,892.47
879.59

569.00

114.83

834.98

8.11

9.47

606.72

481.17

725.74
945.71

20.48

23.57

480.07

1,323.36

112.82

8.04

228.35

557.10

456.63

8.39

1,063.63
830.88

42.51

214.09
425.75
391.83

599.05

116.27

827.67

8.24

9.46

603.78

Page 7

1.81
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108 19- Covered
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51.10

0.19
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1,466.72
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30.05-
1.44-
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0.01
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STRUCTURED ADJ RATE MTG LOAN (24 DAY

DELAY) 5.15% 08/25/2035

496.82 UNITS OF 08/28/2012
COUNTRYWIDE HOME LOANS (24 DAY DELAY)

5 5% 02/25/2018

55.71 UNITS OF 09/18/2012
FEDERAL HOME LOAN MORTGAGE CORP (14

DAY DELAY) 3.5% 06/15/2033

504 3 UNITS OF 09/21/2012
GOVERNMENT NATL MORTGAGE ASSN POOL

#4759 (19 DAY DELAY) 4% 08/20/2025

129 92 UNITS OF 09/26/2012
MASTER ARM TRUST (24 DAY DELAY) FLTG RT

2.85872% 08/25/2034

306 83 UNITS OF 09/26/2012
STRUCTURED ADJ RATE MTG LOAN (24 DAY

DELAY) 5.15% 08/25/2035

156 15 UNITS OF 09/26/2012
STRUCTURED ASSET SECURITES CORP (24 DAY

DELAY) 4.5% 02/25/2033

1731.53 UNITS OF 09/26/2012
CS FIRST BOSTON MTG SECURITIES (24 DAY

DELAY) 5.5% 09/25/2034

490 01 UNITS OF 09/26/2012
COUNTRYWIDE HOME LOANS (24 DAY DELAY)

5.5% 02/25/2018

15 SHARES OF 10/08/2012
EXPEDITORS INTERNATL OF WASH INC
15 SHARES OF 10/08/2012
EXPEDITORS INTERNATL OF WASH INC
62.09 UNITS OF 10/16/2012

FEDERAL HOME LOAN MORTGAGE CORP (14

DAY DELAY) 3.5% 06/15/2033

1533.23 UNITS OF 10/17/2012
FEDERAL HOME LOAN MORTGAGE CORP (14

DAY DELAY) 3.5% 06/15/2033

536.16 UNITS OF 10/23/2012
GOVERNMENT NATL MORTGAGE ASSN POOL

#4759 (19 DAY DELAY) 4% 08/20/2025

592.11 UNITS OF 10/26/2012
STRUCTURED ADJ RATE MTG LOAN (24 DAY

DELAY) 5.15% 08/25/2035

166.77 UNITS OF 10/26/2012
FEDERAL NATL MORTGAGE ASSN POOL

#747873 4.5% 12/01/2018

1259.85 UNITS OF 10/05/2012
STRUCTURED ASSET SECURITES CORP (24 DAY

DELAY) 4.5% 02/25/2033

932.08 UNITS OF 10/26/2012
CS FIRST BOSTON MTG SECURITIES (24 DAY

DELAY) 5.5% 09/25/2034

8.75 UNITS OF 10/26/2012
MASTER ARM TRUST (24 DAY DELAY) FLTG RT

2.85872% 08/25/2034

800 63 UNITS OF 10/26/2012
COUNTRYWIDE HOME LOANS (24 DAY DELAY)

5.5% 02/25/2018

337.66 UNITS OF 10/26/2012
JP MORGAN MORTGAGE TRUST (24 DAY

DELAY) 5.75% 01/25/2036

16 25 UNITS OF 10/26/2012
STRUCTURED ASSET SECURITES CORP (24 DAY

DELAY) 4 5% 02/25/2033

25 SHARES OF 10/24/2012
MICROSOFT CORPORATION

35 08 SHARES OF 11/02/2012

01/11/2006

07/29/2003

05/24/2011

09/01/2004

08/26/2005

04/15/2004

04/20/2005

01/11/2006

08/19/2008
07/18/2011

07/25/2003

07/29/2003

05/24/2011

08/26/2005

10/20/2011

04/15/2004

04/20/2005

09/01/2004

01/11/2006

04/20/2007

04/15/2004

02/14/2002

07/13/2009

496.82

55.71

504.30

129.92

306.83

156.15

1,731.53

490.01

527.69
527.69

62.09

1,586.89

536.16

592.11

166 77

1,260.63

932.08

8.75

800.63

337.66

16.25

700.35

236.79

494.96

55.47

530.93

132.01

305.34

155.96

1,753.17

488.17

530.86
731.99

61.82

1,526.53

564.48

589.24

178.83

1,258.28

943.73

8 89

797.63

334.71

16.23

786.19

233.98

Page 8

1.86
0.24
26.63-

2.09-
1.49
0.19
21.64-
1.84

3.17-
204.30- Covered

0.27
60.36
28.32-

2.87
12.06-

2.35

11.65-
0.14-
3.00
2.95
0.02

85.84-

2.81




RealzdGainLoss

PIMCO COMMODITY REAL RETURN STRATEGY

FUND INST #45

25.498 SHARES OF 11/02/2012
PIMCO COMMODITY REAL RETURN STRATEGY

FUND INST #45

12.015 SHARES OF 11/02/2012
PIMCO COMMODITY REAL RETURN STRATEGY

FUND INST #45

13 544 SHARES OF 11/02/2012
DIMENSIONAL US SMALL CAP VALUE
20.572 SHARES OF 11/02/2012

VANGUARD TOTAL BOND MARKET INDEX FUND

1351

5.592 SHARES OF 11/02/2012
VANGUARD SMALL CAP GROWTH INDEX FUND

#861

136.75 UNITS OF 11/16/2012
FEDERAL HOME LOAN MTG ASSN POOL

#E96873 14 DAY DELAY 4% 06/01/2018

25 SHARES OF 11/14/2012
JOHNSON CONTROLS INC

15 SHARES OF 11/14/2012
JOHNSON CONTROLS INC

3 SHARES OF 11/14/2012
VISA INC

10 SHARES OF 11/16/2012
ACCENTURE PLC

485 11 UNITS OF 11/21/2012

GOVERNMENT NATL MORTGAGE ASSN POOL

#4759 (19 DAY DELAY) 4% 08/20/2025

337 07 UNITS OF 11/27/2012
FEDERAL NATL MORTGAGE ASSN POOL

#747873 4.5% 12/01/2018

98.75 UNITS OF 11/27/2012
CS FIRST BOSTON MTG SECURITIES (24 DAY

DELAY) 5 5% 09/25/2034

9 UNITS OF 11/27/2012
MASTER ARM TRUST (24 DAY DELAY) FLTG RT

2.85872% 08/25/2034

163.57 UNITS OF 11/27/2012
JP MORGAN MORTGAGE TRUST (24 DAY

DELAY) 5 75% 01/25/2036

829.44 UNITS OF 11/27/2012
COUNTRYWIDE HOME LOANS (24 DAY DELAY)

5.5% 02/25/2018

518.5 UNITS OF 11/27/2012
STRUCTURED ADJ RATE MTG LOAN (24 DAY

DELAY) 5 15% 08/25/2035

S SHARES OF 12/13/2012
JOHNSON CONTROLS INC
123 57 UNITS OF 12/18/2012

FEDERAL HOME LOAN MTG ASSN POOL

#E96873 14 DAY DELAY 4% 06/01/2018

509 49 UNITS OF 12/21/2012
GOVERNMENT NATL MORTGAGE ASSN POOL

#4759 (19 DAY DELAY) 4% 08/20/2025

64 91 UNITS OF 12/27/2012
FEDERAL NATL MORTGAGE ASSN POOL

#747873 4.5% 12/01/2018

2448.20 UNITS OF 12/04/2012
JP MORGAN MORTGAGE TRUST (24 DAY

DELAY) 5.75% 01/25/2036

73.77 UNITS OF 12/27/2012
CS FIRST BOSTON MTG SECURITIES (24 DAY

DELAY) 5.5% 09/25/2034

833 54 UNITS OF 12/27/2012

08/09/2010

05/16/2011

03/20/2009

10/28/2011

04/26/2011

10/19/2011

07/18/2011
10/13/2011
11/10/2011
10/13/2011

05/24/2011

10/20/2011

04/20/2005

09/01/2004

04/20/2007

01/11/2006

08/26/2005

10/13/2011

10/19/2011

05/24/2011

10/20/2011

04/20/2007

04/20/2005

01/11/2006

172.11

81.10

360.00

230.00

135.00

136.75

626.51
375.90
419.55
661.67

485.11

337.07

98.75

9.00

163.57

829.44

518.50

141.53

123.57

509.49

64.91

2,263.05

7377

833.54

205.00

110.90

157.38

225.06

138.29

143.89

1,010.48
472.20
279.45
573.40

510.73

361.45

99.98

9.14

162.14

826.33

515.99

157.40

130.02

536.40

69.61

2,426.78

74.69

830.41
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32 89-
29 80-

202.62

4.94
3.29-
7.14-

383 97-Covered
96.30- Covered
140.10 Covered
88.27 Covered

25.62-

24.38-
1.23-
0.14-
1.43
3.1
2.51

15.87-Covered

6.45-
26.91-
4.70-
163 73-
0.92-

3.13




RealzdGainLoss

<

COUNTRYWIDE HOME LOANS (24 DAY DELAY)
S.5% 02/25/2018

1083.91 UNITS OF 12/27/2012 08/26/2005
STRUCTURED ADJ RATE MTG LOAN (24 DAY

DELAY) S 15% 08/25/2035

160 12 UNITS OF 12/27/2012  04/20/2007
JP MORGAN MORTGAGE TRUST (24 DAY

DELAY) 5.75% 01/25/2036

378 39 UNITS OF 12/27/2012 09/01/2004
MASTER ARM TRUST (24 DAY DELAY) FLTG RT

2.85872% 08/25/2034

** TOTAL LONG TERM CAPITAL GAIN (LOSS)

1,083.91

160.12

378.39

114,046.19

1,078.66

158.72

384.48

103,242.22

Page 10.

5.25
1.40

6.09-

10,803.97




. " THE LEONARD RYDELL FOUNDATION

45-0459133

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

ALERUS FINACIAL
ALERUS FINACIAL-US GOVT

TOTAL TO FORM 990-PF, PART I, LINE 3,

COLUMN A

AMOUNT

9,563.
4,909.

14,472.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ALERUS FINANCIAL 6,875. 611. 6,264.
TOTAL TO FM 990-PF, PART I, LN 4 6,875. 611. 6,264.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 206. 0. 206.
TO FM 990-PF, PG 1, LN 16A 206. 0. 206.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 858. 0. 858.
TO FORM 990-PF, PG 1, LN 16B 858. 0. 858.
STATEMENT(S) 1, 2, 3, 4




. THE LEONARD

L

RYDELL FOUNDATION

45-0459133

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TRUSTEE FEES 2,569. 1,284. 1,285.
TO FORM 990-PF, PG 1, LN 16C 2,569. 1,284. 1,285.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX ON
INVESTMENT INCOME 975. 0. 0.
FOREIGN TAX WITHHELD 4. 0. 0.
TO FORM S90-PF, PG 1, LN 18 979. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SEC OF STATE FILING FEE 15. 0. 0.
TO FORM 990-PF, PG 1, LN 23 15. 0. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ALERUS AGENCY-BONDS FMV 446,111. 468,887.
ALERUS AGENCY-COMMON STOCK FMV 178,081. 214,437.
TOTAL TO FORM 990-PF, PART II, LINE 13 624,192. 683,324.

STATEMENT(S) 5, 6, 7, 8




a

. * THE LEONARD RYDELL FOUNDATION

45-0459133

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9
TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

WES RYDELL
3202 BELMONT ROAD
GRAND FORKS, ND 58201

DENNIS LUNDE
3901 2ND AVE SW
FARGO, ND 58103

IVAN GANDRUD
9861 HIGHWAY 1804 NW
BISMARCK, ND 58203

RANDY NEHRING
4101 WEST 41ST ST
SIOUX FALLS, SD 57116

JIM RYDELL
3521 INVERNESS
WATERLOO, IA 50701

CONNIE MONDRY
308 E LAKE GENEVA RD NE
ALEXANDRIA, MN 56308

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT & DIRECTOR

0.00 0. 0. 0.
VICE-PRES. & DIRECTOR

0.00 0. 0. 0.
TREASURER & DIRECTOR

0.00 0. 0. 0.
SECRETARY & DIRECTOR

0.00 0. 0. 0.
DIRECTOR

0.00 0. 0. 0.
DIRECTOR

0.00 0. 0. 0.
PART VIII 0. 0. 0.

STATEMENT(S) 9




.vTHE LEONARD RYDELL FOUNDATION 45-0459133

FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 10
53.4942(A)-3(D)(2) TO APPLY
EXCESS QUALIFYING DISTRIBUTIONS
TO PRIOR YEAR'S UNDISTRIBUTED INCOME

PURSUANT TO IRC SEC. 4942(H)(2) AND REG. 53.4942(A)-3(D)(2), THE
FOUNDATION HEREBY ELECTS TO TREAT CURRENT YEAR QUALIFYING DISTRIBUTION
IN EXCESS OF THE IMMEDIATELY PRECEDING TAX YEAR'S UNDISTRIBUTED INCOME
AS BEING MADE OUT OF UNDISTRIBUTED INCOME FOR THE TAX YEAR ENDING
12-31-2007 IN THE DOLLAR AMOUNT OF $393.

STATEMENT(S) 10




. THE LEONARD RYDELL FOUNDATION 45-0459133

FORM 990-PF PART XV - LINE 1A STATEMENT 11
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

WES RYDELL
DENNIS LUNDE
IVAN GANDRUD
RANDY NEHRING
JIM RYDELL

STATEMENT(S) 11




