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Form 990-PF Return of Private Foundation 

Department of the Treasury 
Internal Revenue Service 

or Section 494 7(a)( 11 Nonexempt Charitable Trust 
Treated as a Private Foundation 

Note. The foundation 

F d or ca en ar year 2012 or tax year b egmnmg . 2012 • an d d' en mg 
Name of foundation JL & DA HAYS MEMORIAL SCHOLARSHIP TRUST 

1145709015 
Number and street (or PObox number If maills not delivered to street address) Room/suite 

111 EAST MILLER STREET 
City or town, state, and ZIP code 

JEFFERSON CITY MO 65101 

G Check all that apply: 
I--

Initial return Initial return of a former public charity -
Final return Amended return 

I-- -
Address change Name change 

H Check type of organization: U Section 501(c)(3) exempt private foundation 

-ixl Section 4947(a)(1) nonexempt charitable trust n Other taxable private foundation 

I Fair market value of all assets at end J_Accountmg method:U Cash U Accrual D Other (specify) _______________________ of year (from Part II, col. (c), line 
16) ~ $ 343 617. (Part I, column (d) must be on cash basis) 

1:F.Ti •• Analysis of Revenue and Expenses (The (a) Revenue and 
total of amounts In columns (b), (c), and (d) (b) Net investment 

~~~t~~t(~j(:::~~~~r~~~~~~~j amounts In 

expenses per Income 

1 ContnbullOnos, grants, etc, receIved (anach sChedulel • 

2 
Ch k ~ If the foundation IS not reqUired to 

3 
ec attach ~_ .,...,... 

Interest on savln~~ por ycash Investments 

4 Dividends a -~~ "';O~~'ties •• , . 

5a~~.~~ •••••• , 
/~~~e-or (loss) 

~ 6a -'t ~ Or(IOSS)froro~"a~:::?,~\~n line 10 
b ss sales p,,~e ~ a 2 5 5 8 7 c 

assets ~'t ~ . ~ 

~ ;. ""'i\ ," ~': nO. 21 . a: 
8 ~tsho - ~~I •••••••• 
9 Inc ~e t ' ••••••• 

10a rosssele urns I 
a d allow s···" 

b Le ost of goods sold • I 
c Gross profit or (loss) (attach schedule) 

11 Other Income (attach schedule) ... 
12 Total. Add lones 1 throuah 11 .... 
13 Compensation of officers, directors, trustees, etc 

14 Other employee salaries and wages 
C/I 
~ 15 Pension plans, employee benefits C/I 
c 
~ 16a Legal fees (attach schedule) •••• 
Ie b Accounting fees (attach schedule) • w 
~ C Other professional fees (attach schedule) • > 
.~ 

17 Interest ••••••• , ••••••••• <a .. 
Taxes (attach schedule) (see InstructlonslEiT.M:r. 3 .. 

18 C/I 
'2 
'E 19 DepreCiation (attach schedule) and depletion. 

~ 20 Occupancy ••••••••••• 

~ 21 c Travel, conferences, and meetings 
<a 22 Printong and publications .... 
,~ 23 Other expenses (attach schedule) .. 
f! 24 Total operating and administrative expenses . 

.E Add lines 13 through 23 .......... 0 
25 Contributions, gifts, grants paid ....... 
26 Total expen.e. and disbursement. Add lines 24 and 25 

27 Subtract lone 26 from line 12 

a Excess of revenue over expenses and disbursements • • 

b Net investment income (If negative, enter -0-) 

c Adiusted net income (if negative enter -0-). 
JSA For Paperwork Reduction Act Notice, see instructions. 

2E1410 l000DTU657 979R 05/08/2013 08: 52: 22 

books 

8 510. 8 

-9 855 

-1 345 8 

3 563. 3 

139. 

3 702 3 

15 000 

18 702 3 

-20 047. 

5 

1145709015 

967. 

967. 

563. 

139. 

702. 

702. 

265. 

. 20 
A Employer identification number 

43-6877605 
B Telephone number (see instructions) 

573 - 634-1298 

C If exemption application IS ~D pending, check here .. . . . . . 

D 1 Foreign orgaOlzatlons, check here ~D 
2 Foreign organizations meeting the 

85% test. check here and anach ~D computation ........ 
E If private foundation status was termmated D 

under section 507(b)( 1 )(AI, check here • ~ 

F If the foundallOn IS In a SO-month terminatIon D 
under sectIon 507(b)(1)(BI, check here • ~ 

(d) Dlsbu rsements 
(c) Adjusted net for charitable 

Income purposes 
(cash baSIS only) 

STMT 1 

3 563 

3 563 

15 000 

18 563 

Form 990-PF (2012) 
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Form 990-PF (2012) 43-6877605 Page 2 

libiill Balance Sheets 
Attached schedules and amounts In the Beginning of year End of year 
description column should be for end-of-year t---:-=':-::--=-:-:--::'----+--:-:-:--=--:-----r--:-:-::-------:---
amounts only (See instructions) (a) Book Value (b) Book Value (e) Fair Market Value 

1 Cash - non-interest-bearlng •• 9 962. 6 628. 6 628 
2 Savings and temporary cash Investments 

3 Accounts receivable ~ ________________________ _ 

Less allowance for doubtful accounts ~ --------------I-----------f----------+----------
4 Pledges receivable ~ ________________________ _ 

Less allowance for doubtful accounts ~ ______________ 1-________ -+ _________ -+-________ _ 

5 Grants receivable 

6 Receivables due from officers, directors, trustees, and other 

disqualified persons (attach schedule) (see instructions) •• 

7 Other notes and loans receivable (attach schedule) ~ _~ ___ _ * 311,433. 
Less' allowance fo r doubtful accounts ~ ______________ r-__ --.:3::..:2=-=.8"-=1-=4c.::6c...:.-+-___ ----=3-=1:..:1:..L...;4:..:3:..:3"-T. ____ --=3::..:3::...6::::...L.""9-=8.=-9 

In 8 
t; 

9 In 
In 
C( 10 a 

b 

e 
11 

InventOries for sale or use 

Prepaid expenses and deferred charges. 

Investments- U S and state government obligations (attach schedule). 

Investments - corporate stock (attach schedule) • 

Investments - corporate bonds (attach schedule). 
Investments - land, buildings, ~ and eqUipment baSIS ___________________ _ 
Less accumulated depreCiation ~ 
(attach schedule) -------------------- 1----------+---------+----------

12 Investments - mortgage loans •• 
13 
14 

Investments - other (attach schedule) 
Land, bUildings, and ~. • • 
eqUipment baSIS ___________________ _ 
Less accumulated depreCiation ~ 
(attach schedule) - - - - - - - - - - - - - - - - - - - -- 1----------+---------+----------

15 Other assets (deSCribe ~ ______________________ ) 1-________ -+ _________ +-________ _ 
16 

17 

18 
In 19 
III 

~ 20 
:c 21 ca 

Total assets (to be completed by all filers - see the 
instructions Also, see page 1, Item I) • • 

Accounts payable and accrued expenses 

Grants payable •• •• 

Deferred revenue • • 

Loans from officers, directors, trustees, and other disqualified persons 

Mortgages and other notes payable (attach schedule) 

338 108. 318 061. 

:::i 22 Other liabilities (describe ~ ____________________ ) I-----------f---------~ 

23 

In 
III 
u 24 c 
ca 25 Ci 
m 26 
~ 
c 
:::I 

U. .. 

Total liabilities (add lines 17 through 22) • 

Foundations that follow SFAS 117. check here ~J-:-J 
and complete lines 24 through 26 and lines 30 and 31. 

Unrestricted • 

Temporarily restricted • • • • 

Permanently restricted • ••• • 

Foundations that do not follow SFAS 117. 

NONE 

0 
27 

In 

check here and complete lines 27 through 31. ~ 00 
Capital stock, trust principal, or current funds 338 108. 318 061. 

t; 28 
In 

Paid-in or capital surplus. or land. bldg, and equipment fund 

~ 29 .. 
III 30 

Retained earnings, accumulated Income, endowment, or other funds • 

Total net assets or fund balances (see Instructions) • 338 108. 318 061. 
Z 31 Total liabilities and net assetslfund balances (see 

instructIOns) • • • • • 338 108 . 318 061. 
• ~ .1i.1I. Analysis of Changes in Net Assets or Fund Balances 
1 Total net assets or fund balances at beginning of year - Part II, column (a). line 30 (must agree with 

end-i)f-year figure reported on prior year's return) • 

2 Enter amount from Part I, line 27a •• 

3 Other increases not included In line 2 (Itemize) ~ --------------------------------------
4 Add lines 1, 2, and 3 • • • • • • • • ••• 

5 Decreases not Included in line 2 (Itemize) ~ 

6 Total net assets or fund balances at end of y~a~(lin~4-~i_;'~;line5)--Part-II,~~~~n-(b),li-;'~-30----.-.-

JSA 

2E1420 1000 

DTU657 979R 05/08/2013 08:52:22 1145709015 

1 
2 
3 
4 
5 
6 

343 617 

338 / 108. 
-20 L 047. 

318 061. 

318 061. 
Form 990-PF (2012) 
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43-6877605 

(e) Gross sales price 

(i)FMVasof12131/69 

(f) Depreciation allowed 
(or allowable) 

(j) Adjusted basis 
as of 12131/69 

(9) Cost or other basIs 
plus expense of sale 

(k) Excess of col (i) 
over col (J), If any 

(e) Date ( ) Id acquired d Date so 
(mo., day, yr ) (mo , day, yr ) 

(h) Gain or (loss) 
(e) plus (f) minus (g) 

(I) Gains (Col (h) gain minus 
col (k), but not less than .{)-) or 

Losses (from col. (h)) 

3 

{
If gain, also enter in Part I, line 7 } 

2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7 2 - 9 855. 
r---~--------------~~~~--

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)' 

If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- in } 

Part line 8 ••.••..••......•...........••.•....•...... 

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) 

If section 4940(d)(2) applies, leave this part blank. 

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? 
If "Ves," the foundation does not qualify under section 4940(e). Do not complete thiS part 
1 E h h I f h h . b f k' nter t e appropriate amount In eac co umn or eac year; see t e instructions e ore ma mg any entries 

(a) (b) (e) 
Base period years 

Dves og No 

(d) 
Distribution ratio 

Calendar year (or tax year beglnnmg In) Adjusted quahfylng distributions Net value of noneharltable-use assets (col (b) divided by col (e)) 

2 
3 

4 

5 

6 

7 

8 

JSA 

2011 NONE 340 157. NONE 
2010 
2009 
2008 
2007 

Total of line 1, column (d) · .. · . ...... · ..... · . · .. . .. . . · .. . . . . 2 NONE 
Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the 
number of years the foundation has been in existence if less than 5 years ... · .. . . . . 3 NONE 

Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 331 366. ... · . · .... 
Multiply line 4 by line 3 .. · .. · .. . . . .. · ... . . · ... · ... · . · .... 5 NONE 

Enter 1 % of net investment income (1% of Part I, line 27b) • .. · . · ... · . . . · ...... 6 53. 

Add lines 5 and 6 ... . . . · . · ....... · . . ... . . . . . · ... · . · .... 7 53. 

Enter qualifying distributions from Part XII, line 4 • · .. . . . . . · . ..... · .... 8 18 563. 
If line 8 IS equal to or greater than Ime 7, check the box m Part VI, line 1b, and complete that part usmg a 1% tax rate. See the 
Part VI instructions. 

2E1430 1000 
Form 990-PF (2012) 

8 DTU657 979R 05/08/2013 08:52:22 1145709015 



4 

Date of rulmg or determmatlon letter ________________ (attach copy of letter if necessary - see instructions) 

EKempt operatmg foundations described m section 4940(d)(2I, check here ~ and enter "N/A" on line 1 ••• } 

b Domestic foundations that meet the section 4940(e) requirements m Part V, check I--.!....+---------=..=...:.. 

here ~ [1[] and enter 1% of Part I, line 27b •.•••••••••••••••••••••••••••• 

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of 
Part I, line 12, col. (b). 

2 Tax under section 511 (domestic section 494 7(a)( 1) trusts and taxable foundations only Others enter -0-) 

3 Add lines 1 and 2 •••••••••••••••••••.••••••••••••••••••••••• 

4 Subtitle A (mcome) tax (domestic section 494 7(a)( 1) trusts and taxable foundations only. Others enter -0-) 

5 

6 

7 

8 

Tax based on investment income. Subtract Ime 4 from line 3 If zero or less, enter -0-

Credits/Payments: 

8 2012 estimated tax payments and 2011 overpayment credited to 2012. 

b Exempt foreign organizations - tax withheld at source. • • • • • • 

c Tax paid with application for extension of time to file (Form 8868) • 

d Backup wlthholdmg erroneously Withheld •••••••••••• 

Total credits and payments. Add Imes 6a through 6d ••••••••••.••••••••••. 

Enter any penalty for underpayment of estimated tax Check here 0 If Form 2220 IS attached 

9 Tax due. If the total of Imes 5 and 8 is more than line 7, enter amount owed ••.••• 

10 Overpayment. If Ime 7 is more than the total of lines 5 and 8, enter the amount overpaid 
11 Enter the amount of line 10 to be Credited to 2013 estimated tax ~ 

1 a DUring the tax year, did the foundation attempt to mfluence any national, state, or local legislation or did it participate 

or mtervene In any political campaign? ••••••••••••••••••••••••••••••••••••••• 

b Old It spend more than $100 dUring the year (either directly or mdlrectly) for political purposes (see Instructions for the 

definition)? • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • 
If the answer IS "Yes" to 1a or 1b, attach a detailed deSCription of the activities and copies of any materials published or 
distributed by the foundation m connection With the activities. 

c Old the foundation file Form 1120·POL for thiS year? •••••••••••••••••••••• 

d Enter the amount (if any) of tax on pOlitical expenditures (section 4955) Imposed dUring the year' 
(1) On the foundation ~ $ (2) On foundation managers ~ $ __________ _ 

e Enter the reimbursement \If any) paid by the foundation dUring the year for political expenditure tax imposed on 
foundation managers ~ $ _____________ _ 

2 Has the foundation engaged m any actiVities that have not previously been reported to the IRS? ••••••••••••••• 

If "Yes," attach a detailed deSCription of the activities 

3 Has the foundation made any changes, not previously reported to the IRS, m ItS governmg mstrument, articles of incorporation, 

or bylaws, or other Similar mstruments? If "Yes," attach a conformed copy of the changes •••••••••.•.•••.••• 

4a Old the foundation have unrelated business gross mcome of $1,000 or more during the year? 

b If "Yes," has it filed a tax return on Form 990-T for this year? ••.•••••••••••• 

5 Was there a liqUidation, termination, dissolution, or substantial contraction dUring the year? • 

If "Yes," attach the statement reqUired by General Instruction T. 

6 Are the reqUirements of section 508(e) (relating to sections 4941 through 4945) satisfied either 

• By language in the governing mstrument, or 

• By state legislation that effectively amends the governmg mstrument so that no mandatory directions that conflict 

With the state law remain m the governmg mstrument? • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • . • .• 

7 Old the foundation have at least $5,000 m assets at any time dUring the year? If "Yes:' complete Part II, col (c), and Part XV 

8a Enter the states to which the foundation reports or With which It IS registered (see instructions) ~ 
MO 

b If the answer IS "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or deSignate) 

of each state as reqUired by General Instruction G71f "No," attach explanation • •••••••••••••••••••••••• 

9 Is the foundation clalmmg status as a private operating foundation withm the meanmg of sectIOn 4942{j)(3) or 

4942(J)(5) for calendar year 2012 or the taxable year begmnmg In 2012 (see mstructlons for Part XIV)? If "Yes:' complete 

Part XIV • •••••••••••••••••••••••••••••••••••••••••••••••••.••••••• 

10 Old any persons become substantial contributors dUring the tax year? If "Yes," attach a schedule IIstmg their names and 
addresses 

JSA 

2E1440 1 000 

DTU657 979R 05/08/2013 08:52:22 1145709015 

NONE 

1b x 

1c x 

10 x 
Form 990.pF (20121 

9 



2) 43- 877605 5 

11 At any time dUring the year, did the foundation, directly or Indirectly, own a controlled entity within the 

meaning of section 512(b)( 13)? If "Ves," attach schedule (see instructions • • • • • • • • • • • • • • • •••••• I---'.!.-+-_+----,X",-
12 Old the foundation make a distribution to a donor adVised fund over which the foundation or a disqualified 

person had adVISOry privileges? If "Ves," attach statement (see instructions) •••••••••••••••••.•••••••. I---'~+-_+_':': 

13 Old the foundation comply With the public inspection reqUirements for ItS annual returns and exemption application? .•• L-!~-'-~:...L. __ 

Website add ress ~ ________________________ }l J A _________________________________________________ _ 
14 The books are In care of ~ __ ~~N:rl<l\..kJXl!.~1:._LnN~~:r~~}l_T __ ~Q~l?~Y Telephone no ~ __ l5_lll§'J1:1~~1l ________ _ 

Located at ~_XtL~~§'L~JlJJ,~y. __ S_'t~~~TL_~mff~.F.?.91'l"-, __ ~Q _______________ ZIP+4 ~ _§~lil]' _________ _ 
15 Section 494 7(a)( 1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041 - Check here • • • • • • • • • • • • • • • • • • ~ 0 

and enter the amount of tax-exempt interest received or accrued during the year. • • • • • • • • • • •• •••• ~ 1I....-'1:..::5:""...L..1 __ ,.-_-,-__ 

16 At any time during calendar year 2012, did the foundation have an interest In or a signature or other authOrity 

over a bank, seCUrities, or other financial account In a foreign country? • • • • • • • •• • ••• 

See the Instructions for exceptions and filing requirements for Form TO F 90-22 1 If "Ves," enter the name of 

the foreign country ~ 

~:. Statements Regarding Activities for Which Form 4720 May Be Required 
File Form 4720 if any item is checked in the "Yes" column. unless an exception applies. 

1a During the year did the foundation (either directly or Indirectly): 

(1) Engage In the sale or exchange, or leasing of property With a disqualified person? •. 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) a 

disqualified person? • • • •• •••••••••••••••••••• .., 

(3) Furnish goods, services, or faCIlities to (or accept them from) a disqualified person? 

(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? 

(5) Transfer any Income or assets to a disqualified person (or make any of either available for 

the benefit or use of a disqualified person)? • • • • • • • • • • • • •• ••• • ••••• 

(6) Agree to pay money or property to a government offiCial? (Exception. Check "No" If the 

foundation agreed to make a grant to or to employ the offiCial for a period after 

termination of government service, If terminating Within 90 days). • • • • • • • • • • •• •• 

Dves 

§VH 
Ves 

Ves 

Dves 

Dves 

[&:I No 

~N' X No 

X No 

[&:I No 

[&:I No 

b If any answer IS "Ves" to 1 a( 1 )-(6), did any of the acts fail to qualify under the exceptions desCribed in Regulations 

Yes No 

16 X 

Yes No 

section 53 4941 (d)-3 or In a current notice regarding disaster assistance (see instructions)? •. • •••••.••••• 

Organizations relYing on a current notice regarding disaster assistance check here ••••• _ . • • • • • ~ D 

• • 1--'1.::b-+_-+ __ 

c Old the foundation engage In a prior year In any of the acts desCribed In 1 a, other than excepted acts, that 

were not corrected before the first day of the tax year beginning In 2012? ••••••••••••••••• 

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation 

operating foundation defined in section 4942(j)(3) or 4942(j)(5)) 

was a private 

a At the end of tax year 2012, did the foundation have any undistributed Income (lines 6d and 

6e, Part XIII) for tax year(s) beginning before 20 12? • • • • • • • • • • • • • • • • • • . •• D Ves [&:I No 
If "Ves," list the years ~ ___________ , __________ , __________ , _________ _ 

b Are there any years listed in 2a for which the foundation IS not applying the provIsions of section 4942(a)(2) 

(relating to Incorrect valuation of assets) to the year's undistributed Income? (If applYing sectIOn 4942(a)(2) to 

all years listed, answer "No" and attach statement - see instructions) ••••••••••••••••• 

c If the prOVisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here 

~ ----------- ,---------- ,---------- ,----------
3a Old the foundation hold more than a 2% direct or indirect Interest in any bUSiness enterprise 

at any time dUring the year? ••• •••••••••••••••••••••••••••.•• D Ves [&:I No 

b If "Ves," did it have excess bUSiness holdings In 2012 as a result of (1) any purchase by the foundation or 

disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the 

Commissioner under section 4943(c)(7)) to dispose of holdings acqUired by gift or bequest; or (3) the lapse of 

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine " the 

1c 

2b X 

foundation had excess bUSiness holdmgs In 20 12) • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • •• 1--"3",b'-+_-l __ 

4a Old the foundation invest dUring the year any amount in a manner that would Jeopardize ItS charitable purposes? ••••••• 

b Old the foundation make any Investment in a prior year (but after December 31, 1969) that could Jeopardize its 

charitable ouroose that had not been removed from leooardv before the first day of the tax vear beoinnlnO in 2012? • 

JSA 

2E1450 1000 

DTU657 979R 05/08/2013 08:52:22 1145709015 

4a X 

4b X 
Form 990-PF (2012) 
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12) 

Sa DUring the year did the foundation payor incur any amount to 

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? 

(2) Influence the outcome of any speCific public election (see section 4955); or to carry on, 

directly or Indirectly, any voter registration drive? ••••••••••••••.•••• 

(3) PrOVide a grant to an individual for travel, study, or other similar purposes? •••••• 

(4) PrOVide a grant to an organization other than a charitable, etc, organization desCribed In 

section 509(a)( 1), (2), or (3), or sectIOn 4940(d)(2)? (see instructions) ••.••••••••••• 

(5) PrOVide for any purpose other than religiOUS, charitable, sCientific, literary, or educational 

DYes 

DYes 

DYes 

DYes 

[]I No 

[X] No 

[]I No 

[]I No 

purposes, or for the prevention of cruelty to children or animals? • • • • • • • • • • • • • • • • D Yes []I No 

b If any answer IS "Yes" to 5a( 1 )-(5), did any of the transactions fall to qualify under the exceptions deSCribed In 

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 

Organizations relYing on a current notice regarding disaster assistance check here ••.••••• 

c If the answer IS "Yes" to question 5a(4), does the foundation claim exemption from the tax 

because It maintained expenditure responsibility for the grant? ••••••••••••••••• 

If "Yes," attach the statement reqUired by Regulations section 53 4945-5(d} 

6a Old the foundation, dUring the year, receive any funds, directly or indirectly, to pay premiums 

....... 

... ~D 
DYes DNo 

on a personal benefit contract? . • • • • . • • • • • . • • • • • • • • • • • • • • • • • • • • • • D Yes []I No 

b Did the foundation, dUring the year, pay premiums, directly or indirectly, on a personal benefit contract? , •••• 

If "Yes" to 6b, file Form 8870 

7a At any time dUring the tax year, was the foundation a party to a prohibited tax shelter transaction? • • D Yes []I No 

e 6 

5b 

b If 7b 

~~NJ~_~~~~~)~E~~EHlSQ~~ _____________ _ 
11 EAST MILLER STREET JEFFERSON MO 65101 1 

2 Compensation of five highest-paid employees (other than 
"NONE." 

(a) Name and address of each employee paid more than $50,000 

NONE 

(b) Title, and average 
hours per week 

devoted to position 

on line 1 - see 

(e) Compensation 

NONE 

(d) Contributions to 
employee benefit 

plans and deferred 
compensation 

NONE 

Total number of other employees paid over $50 000 ••.•.•••.••..••...•••....••••••. ~ 

JSA 

2E1460 1 000 

DTU657 979R 05/08/2013 08:52:22 1145709015 

(e) Expense account, 
other allowances 

If none, enter 

(e) Expense account, 
other allowances 

NONE 

NONE 
Form 990-PF (2012) 
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43-6877605 
Form 990-PF (2012) Page 7 

IQffiCfliil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 
and Contractors (continued) 

3 Five highest-paid independent contractors for professional services (see instructions), If none, enter "NONE," 
(a) Name and address of each person paId more than $50,000 (b) Type of servIce 

NONE 

Total number of others receiving over $50,000 for professional services. . . . • . . • . . . . . . . . . . . . • . ~ 

IQffiiei. Summary of Direct Charitable Activities 

LIst the foundatIon's four largest d,rect charotable actIvItIes during the tax year Include relevant statIstIcal InformatIon such as the number of 
organozatlons and other benef,c,a roes served, conferences convened, research papers produced, etc 

1 NONE ----------------------------------------------------------------------------

2 

3 

4 

.:Iffi.,~e:. Summary of Program-Related Investments (see instructions) 
Descrobe the two largest program-related Investments made by the foundatIon durong the tax year on lines 1 and 2 

1~QN~ ________________________________________________________________________ _ 

2 

All other program-related Investments See instructIons 

3~QN~ ________________________________________________________________________ _ 

Total. Add lines 1 throu~h 3 •....••......•..••...•.•.•.••.•.....•..••.•... ~ 

JSA 

2E1465 1000 

DTU657 979R 05/08/2013 08:52:22 1145709015 

(e) CompensatIon 

NONE 

NONE 

Expenses 

Amount 

Form 990-PF (2012) 

12 



Form 990-PF (2012) 43-6877605 
151' Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, 

see instructions.) 
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., 

purposes: 
a Average monthly fair market value of securities. 1a .. 
b Average of monthly cash balances .••. · ... · .. 1b 
c Fair market value of all other assets (see instructions) 1c 

d Total (add lines 1 a, b, and c) .•. · .. · ... · .. 1d 

e Reduction claimed for blockage or other factors reported on lines 1 a and 

1c (attach detailed explanation) •.••••.•••••••••••••• I 1e I 
2 Acquisition indebtedness applicable to line 1 assets 2 ... · ....... . . . . . . . . . . · .... 
3 Subtract line 2 from line 1 d 3 .. · . · .. . .... · ....... . ......... · .... 
4 Cash deemed held for charitable activities. Enter 1 112% of line 3 (for greater amount, see 

instructions) ....... . . . . . · . · ... · .... · .......... . . . . · . · ... . . 4 
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 
6 Minimum investment return. Enter 5% of line 5 ... . ........ · ... . . . · . . . . . 6 -- Distributable Amount (see instructions) (Section 4942(j)(3) and 0)(5) private operating 

foundations and certain foreign organizations check here ~ and do not complete this part.) 

1 Minimum investment return from Part X, line 6 .....•....••. 

2a Tax on investment income for 2012 from Part VI, line 5 .•••.••• 1----::-:-t-_______ --=5~3:...!.j. 
b Income tax for 2012. (This does not include the tax from Part VI.) 

Page 8 

327 329. 
9 083. 

NONE 
336 412. 

NONE 
336 412. 

5 046. 
331 366. 

16 568. 

16 568. 

..•.•..•..•... i-=2~c+ ________ ..:::..:::...:.. 53. 
16 

c Add lines 2a and 2b 
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 515. 
4 

5 
6 
7 

Recoveries of amounts treated as qualifying distributions 
Add lines 3 and 4 

· ........................ 1-4~ _______ ..:..:..::= NONE 
16 

Deduction from distributable amount (see instructions) .............•.•....••... 
Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, 

line 1 

151iil Qualifying Distributions (see instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: 
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 •••• · . · ... · ... · . 
b Program-related investments - total from Part IX-B .. .......... . . . · . . . . · ... · . 

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., 
purposes . . . . . . . . . . . . . · .. . . . . . . .. . ... . . · .... · . · . · ... 

3 Amounts set aside for specific charitable projects that satisfy the. 
a SUitability test (prior IRS approval required) ........ . . · . · ....... · ...... . . . 
b Cash distribution test (attach the required schedule) ............ · . . . · .. · ... · . 

4 Qualifying distributions. Add lines 1 a through 3b Enter here and on Part V, line 8, and Part X"I, line 4 · .. · . 
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. 

Enter 1 % of Part I, line 27b (see instructions) . .. . ..... . . . . · ... · .. · . . .. 
6 Adjusted qualifying distributions. Subtract line 5 from line 4. . . . · . · ... · .. · . ... 

5 515. 
6 NONE 

7 16 515. 

1a 18 563. 
1b 

2 NONE 

3a NONE 
3b NONE 
4 18 563. 

5 53. 
6 18 510. 

Note. The amount on line 6 Will be used In Part V, column (b), In subsequent years when calculating whether the foundation 
qualifies for the section 4940(e) reduction of tax in those years. 

Form 990-PF (2012) 

JSA 

2E1470 1 000 

DTU657 979R 05/08/2013 08:52:22 1145709015 13 



Form 990-PF (2012) 

.:F.Ti.~411. Undistributed Income (see instructions) 

1 Dlstnbutable amount for 2012 from Part XI, 

line 7 ..................... 
2 Undistributed Income, If any, as of the end of 20 I 2 

a Enter amount for 2011 only · ......... 
b Total for prior years 20~, 20 ___ ,20 __ 

3 Excess dlstnbutlons carryover, If any, to 2012: 

a From 2007 NONE 
b From 2008 NONE 
e From 2009 NONE 
d From 2010 NONE 
e From 2011 NONE 
f Total of lines 3a through e . . . . . . . . . .. 

4 Qualifying distributions for 2012 from Part XII, 

line 4: ~ $ 18,563. 
a Applied to 2011, but not more than line 2a • .. 
b Applied to undlstnbuted Income of pnor years 

(Election required· see instructions) ••••••• 

e Treated as dlstnbutlons out of corpus (Election 
required - see instructions) ......... 

d Applied to 2012 distnbutable amount · ... 
e Remaining amount dlstnbuted out of corpus 

5 Excess distributions carryover applied to 2012 • 
(If an amount appears In column (d), the same 
amount must be shown In column (a).) 

6 Enter the net total of each column as 
indicated below: 

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 

b Pnor years' undlstnbuted Income Subtract 
line 4b from line 2b .... · .... · .... 

e Enter the amount of pnor years' undlstnbuted 
income for which a notice of defiCiency has been 
issued, or on which the section 4942(a) tax has 
been previously assessed • • · .. . . · .... 

d Subtract line 6c from line 6b Taxable 
amount - see Instructions . . · .. . . · .... 

e Undlstnbuted Income for 2011. Subtract line 
4a from line 2a Taxable amount - see 
instructions .................. 

f Undistributed Income for 2012 Subtract lines 
4d and 5 from line 1. ThiS amount must be 
distributed In 2013 .............. 

7 Amounts treated as dlstnbutions out of corpus 
to satisfy requirements Imposed by section 
170(b)( 1 )(F) or 4942(g)(3) (see instructions) • .. 

8 Excess distnbutlons carryover from 2007 not 
applied on line 5 or line 7 (see Instructions) ••• 

9 Excess distributions carryover to 2013. 
Subtract lines 7 and 8 from line 6a . . .... 

10 AnalYSIS of line 9' 

a Excess from 2008 NONE 
b Excess from 2009 NONE 
e Excess from 2010 NONE 
d Excess from 2011 NONE 
e Excess from 2012 NONE 

JSA 

2E1480 1 000 

DTU657 979R 05/08/2013 08:52:22 

(a) 
Corpus 

43-6877605 

Page 9 

(b) (e) (d) 
Years pnor to 2011 2011 2012 

16 515. 

17 006. 
NOm 

NON I 

17 006. 

NONE 

NON 
1 557. 

NON 
NON NONE 

NONE 

NONE 

NONE 

NONE 

14 958. 

NON 

NON 

NON 

Form 990-PF (2012) 

1145709015 14 



Form 990-PF (2012) 43-6877605 Page 10 
.~:n'. n·lvcitc U~claLIII~ (see instructions and Part v~ NOT APPL T('ZU~T.R 
18 If the foundation has received a ruling or determination letter that It IS a pnvate operating I 

foundation, and the ruling is effective for 2012, enter the date ofthe ruling. • • • • • • • • • • •• • 

b Check box to indicate whether the foundatIOn IS a pnva~ operating foundation described In section I J 4942(j)(3) or I I 4942(j)(5) 

28 Enter the lesser of the ad-
Tax year Prior 3 years 

(e) Total 
lusted net Income from Part (a) 2012 _(b) 2011 (e) 2010 (d) 2()09 
I or the minimum I ",.''''c,'' 
return from Part X for each 
year listed .. 

b 85% of line 2a 

c Qualifying distributions from Part 

XII. hne 4 for each year listed 

d Amounts Included In line 2c not 
used directly for active conduct 
of exempt actIVities. • • • • 

e Qualilyon9 dIstributions made 
directly for active conduct of 

exempt actiVIties Subtract hne 
2d from Ime 2c .. 

3 Complete 3a, b, or c for the 
alternative test relied upon 

8 "Assets· alternative test - enter 

(1) Value of all assets · .. 
(2) Value of assets qualilyon9 

under section 
4942(11131181111 •• · .. 

b "Endowment- alternative test-

enter 2/3 of minimum invest-

ment return shown ,n Part X, 

hne 6 for each year listed 

C "Support- alternative test· enter 

(1 ) Total support other than 
gross Investment Income 
(Interest. diVidends, rents, 
payments on seCUrities 
loans (section 512(a)(511, 
or royalties). • • · . 

(2) Support from general 
public and 5 or more 
exempt organizations as 
prOVided In section 4942 
11113)(8)(11,1 • . . . . . 

(3) Largest amount of sup-
port from an exempt 
organization • • • • • 

(4) Gross Investment Income 

.:.F.I"i.~~'. Supple"!'entary Information (Co~plete this part only if the foundation had !l:5.000 or more in assets 
at any time durmg the year - see mstructlons.) 

1 Information Regarding Foundation Managers: 
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation 

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).) 

NONE 
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the 

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest. 

NONE 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here. 0 if the foundation only makes contributions to preselected charitable organizations and does not accept 
unsolicited requests for funds If the foundation makes giftS, grants, etc. (see instructions) to individuals or organizations under 
other conditions, complete items 2a, b, c, and d. 

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed: 

SEE STATEMENT 4 
b The form in which applications should be submitted and information and materials they should include: 

N/A 
c Any submission deadlines: 

N/A 
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other 

factors: 

SEE ATTACHED STATEMENT FOR LINE 2 
JSA 

2E1490 1000 

DTU657 979R 05/08/2013 08:52:22 1145709015 
Form 990-PF (2012) 
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43-6877605 
Form 990-PF (2012) 

12il,1 Supplementary Information (continued) 
Page 11 

3 G de P ·d 0 h Y rants an ontributions al urm;l t e ear or A Ipprove d f F or uture P ayment 
Recipient If reCIpient IS an Individual, Foundation Purpose of grant or show any relaltonshlp to status of Amount 

Name and address (home or business) any foundation manager 
reCIpient contribution 

or substantial contributor 

a Paid during the year 

SBB ATTACHBD STATEMENT 
15,000. 

Total ~ 3a 15 000. 
b Approved for future payment 

Total .. . . . . ~ 3b 
Form 990-PF (2012) 

JSA 
2E1491 1000 

DTU657 979R 05/08/2013 08:52:22 1145709015 16 



43-6877605 
Form 990-PF (2012) Page 1 2 

Analysis of II ........ ", .... ~ucing A .. LlYILlc::, 

Enter gross amounts unless otherwise indicated Unrelated bUSiness Income I 1= v,," "ion b,' section 512, 513, or 514 (e) 
Related or exempt 

(8) (b) (e) (d) function income 
1 Program service revenue BUSiness code Amount ExclUSion code Amount (See instru"tinM ) 

a 
b 

c 

d 

e 
f 

9 Fees and contracts from government agencies 

2 Membership dues and assessments ..... 
3 Interest on savongs and temporary cash onvestments 

4 DIVidends and Interest from seCUrities .. . . 14 8 510 
5 Net rental Income or (loss) from real estate 

a Debt-financed property •••••••• 

b Not debt-financed property •••••• 

6 Net rental oncome or (loss) from personal property 

7 Other Investment Income ......... 
8 Gain or (loss) from sales of assets other than onventory 18 -9 855 
9 Net Income or (loss) from special events .. 

10 Gross profit or (loss) from sales of inventory. 

11 Other revenue a 
b 

c 
d 

e 
12 Subtotal Add columns (b), (d), and (e) •••• -1 345 
13 Total. Add line 12, columns (b), (d), and (e) ••••••••••••••••••••••••••••••••••• 13 ________ -.:1:...1,...:3~4.:..::.5..:... 

ee worksheet In line 13 instructions to verify calculations) :. "",.Iip of A .. LlYlLlc:i to the Accomplishment of Plio.", .. ", .. ", 

Line No. Explain below how each activity for which income IS reported In column (e) of Part XVI-A contributed importantly to the 

~ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See Instructions.) 

JSA 

2E1492 1000 

DTU657 979R 05/08/2013 08:52:22 

NOT APPLICABLE 

1145709015 

Form 990-PF (2012) 

17 



Form 990-PF (2012) 43 - 6 8 7 7 6 05 Page 13 

lUMmi. Information Regarding Transfers To and Transactions and Relationships With Noncharitable 
E 0 ° to xempt rgamza Ions 

1 Did the organization directly or indirectly engage in any of the following with any other organization described Ves No 
in section 50l(c) of the Code (other than section 50l(c)(3) organizations) or in section 527, relating to political 

organizations? 
a Transfers from the reporting foundation to a noncharitable exempt organization of: 

(1) Cash 1a(1) X 
(2) Other assets • ° 1a(2) X 

b Other transactions: 
(1) Sales of assets to a noncharitable exempt organization 1b(1) X 
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X 
(3) Rental of facilities, equipment, or other assets 1b(3) X 
(4) Reimbursement arrangements 1b(4) X 
(5) Loans or loan guarantees .. 1b(5) X 
(6) Performance of services or membership or fundraising solicitations 1b(6) X 

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X 
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market 

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market 
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received. 

(a) Lone no (b) Amount onvolved (e) Name of noncharltable exempt organIZation (d) DeSCription of transfers, transactions, and sharing arrangements 

2a Is the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizations 
described in section 50l(c) ofthe Code (other than section 50l(c)(3)) or In section 5277 ... 0 0 • 0 • 0 •• 0 ° DYes [Jg No 

b If "Y I h f II h d I es complete teo oWing sc e u e. 
(el Name of organIZation (bl Type of organization (el DeSCription of relationship 

Under penalties of perjury, I declare that I have exammed thiS return, including accompanying schedules and statements. and to the best of my knowledge and behef, It IS true, 

Sign 
correct, and complete Declaration of preparer (other than taxpayer) IS based on allmformauon of which preparer has any knowledge 

Here ~ /llJ.~ U~ I ~-I{)-/~ ~ vP 
Signature of officer or trustee Date Title 

Paid 
Print/Type preparer's name r;;;z:ru7,L/L/ I Date 

Preparer 
WESLEY HIRSCHBERG 
Firm's name ~ THOMSON REUTERS (T~& ACCOUNTI~) 

Use Only 

JSA 

2E1493 1000 

Firm's address ~ ONE NORTH 
CHICAGO 

DEARBORN 
IL 

DTU657 979R 05/08/2013 08:52:22 

ST. I 5TH FLOOR 
60602 

1145709015 

May the IRS diSCUSS thiS return 
with the preparer shown below 

(, •• ,nstructlons)? [KJves DNO 

I~heck U If II PTIN 
self-employed POO162244 

Firm's EIN ~ 75-1297386 

Phone no. 312-873-6900 
Form 990..pF (20121 

18 



SCHEDULE D Capital Gains and Losses OMS No 1545-0092 

(Form 1041) 
~ Attach to Form 1041, Form 5227, or Form 990-T. 

~©12 Department of the Treasury ~ Information about Schedule 0 (Form 1041) and its separate instructions is at 
Internal Revenue ServIce www.irs.govlform 104 t 
Name of estate or trust Employeridentification number 

JL & DA HAYS MEMORIAL SCHOLARSHIP TRUST 43-6877605 
Note: Form 5227 filers need to "vII,/.mm:: only Parts I and II. 

liIffi •• Short-Term Capital Gains af1(j L~ss~ - A!':!':At!': Held One Year or Less 
(a) DeSCriptIon of property (b) Date acqUired (e) Date sold (d) Sales price (e) Cost or other baSIS (f) Gain o~ (loss) for 

(Example 100 shares 7% preferred of "Z" Co ) (mo. day, vr ) (mo , day, vr ) (see instructIons) the entire year 
Subtract (e) from (d) 

1a 
SHORT-TERM CAPITAL GAIN DIVIDl mDS 68l. 

b Enter the short-term gain or (loss), if any, from Schedule 0-1, line 1 b . . . . ......... · ....... 1b -3 323. 

2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 • ....... · . · . · .... 2 

3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts · . · ....... 3 
4 Short-term capital loss carryover. Enter the amount, If any, from line 9 of the 2011 Capital Loss 

Carryover Worksheet ..•... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . · . · ....... 4 ) 

5 Net short·term gain or (loss). Combine lines 1 a through 4 in column (f). Enter here and on line 13, 
column (3) on the back . · ~ 5 -2 642 

ImIII Long-Term Capital Gains and Losses - Assets Held More Than One Year 
(a) DeSCriptIon of property (b) Date acqUired (e) Date sold (d) Sales price (e) Cost or other baSIS (f) Gain o~ (loss) for 

(Example 100 shares 7% preferred of "Z" Co ) (mo , day, vr ) (mo ,dav, vr ) (see instructIons) the entire year 
Subtract (e) from (d) 

6a 
LONG-TERM CAPITAL GAIN DIV I~; IS:; 1 960. 

b Enter the long-term gain or (loss), If any, from Schedule 0-1, line 6b •••••••• ........ · .... 6b -9 173 

7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . . · .. · .... 7 

8 Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts • · ......... 8 

9 Capital gam distributions ••• . . . . . . . . . . . . . . . . . . . . . . . . . ............ . . . . . . 9 

10 Gain from Form 4797, Part I . . . . . . . . . . . . . . . . . . . . . . . . . .......... · ....... 10 
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2011 Capital Loss 

Carryover Worksheet .•••.••••.•..•...•. . . . . . . . . . . ........... · . . ..... 11 ( ) 

12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a, 

column (3) on the back .•••••.•.....•..•.....•..•.. . "- .!.' ••••••• .... ~ 12 -7 213 
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2012 

JSA 

2F1210 2000 

DTU657 979R 05/08/2013 08:52:22 1145709015 23 



Schedule D (Form 1041) 2012 Page 2 
1:F.Ii.II. Summary of Parts I and II (1) Beneficiaries' (2) Estate's 

Caution: Read the instructions before completing this part. (see mstr.) or trust's (3) Total 

13 Net short-term gain or (loss) 
.............. I .......................... 

13 -2 642. 
14 Net long-term gain or (loss): 

a Total for year .. .. .. .. .. .. .. .. .. .................................. 14a -7 213. 
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) • 14b 

c 28% rate gain ..•...•........•..••• 14c 
15 Total net gain or (loss). Combine lines 13 and 14a ~ 15 -9 855. 
Note: If Ime 15, column (3), IS a net gam, enter the gam on Form 1041, Ime 4 (or Form 990-T, Part I, Ime 4a). If Imes 14a and 15, column (2), are net 
gams, go to Part V, and do not complete Part IV If Ime 15, column (3), IS a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as 
necessa 

Capital Loss Limitation 
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part I, line 4c, If a trust), the smaller of: 

a The loss on line 15, column (3) or b $3,000 .•...•.•••.••..•..•.....•..•.. " 16 ( 3 000) 
Note: If the loss on Ime 15, column (3), IS more than $3,000, or If Form 1041, page 1, Ime 22 (or Form 990-T, Ime 34), IS a loss, complete the Capital 
Loss Carryover Worksheet 10 the instructions to figure your capital loss carryover. 

1$" Tax Computation Using Maximum Capital Gains Rates 
Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered m Part I or Part II and 
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero. 
Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if: 
• Either line 14b, col. (2) or Ime 14c, col. (2) IS more than zero, or 
• 80th Form 1041, Ime 2b(1), and Form 4952, line 4g are more than zero. 

Form 990-T trusts. Complete thiS part only If both lines 14a and 15 are gains, or qualified dividends are included in income in Part I 
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule 0 Tax Worksheet in the instructions 
if either line 14b, col. (2) or line 14c, col. (2) is more than zero. 

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) 
18 Enter the smaller of Ime 14a or 15 in column (2) 

.•. )-1.:....:7'-+ ______ -1 

but not less than zero. . • • . . . • . . . .. .• 1--'1...;;8-+ _______ ---i 

19 Enter the estate's or trust's qualified dividends 
from Form 1041, line 2b(2) (or enter the qualified 

diVidends Included in income In Part I of Form 990-T). i-=1..:9~-------~ 

20 Add lines 18 and 19 • . . • .. • ......•. 1-=2.=.0-+-______ -1 
21 If the estate or trust is filing Form 4952, enter the 

amount from line 4g; otherwise, enter -0-.. ~ L...:2:..;1~ _______ ~ 
22 Subtract line 21 from line 20. If zero or less, enter -0- t-=2..:2~ _______ ---I 

23 Subtract line 22 from line 17. If zero or less, enter -0- t-=2c:::3-t-_______ ---I 

24 
25 

26 

Enter the smaller of the amount on line 17 or $2,400 
Is the amount on line 23 equal to or more than the amount on line 247 
D Yes. Skip lines 25 and 26; go to line 27 and check the "No" box. 

U No. Enter the amount from line 23 •..•.•.•..... _ ... 
Subtract line 25 from Ime 24 .•••..•..•• 

27 Are the amounts on lines 22 and 26 the same? 

••. ~24~-------l 

25 

26 

D Yes. Skip hnes 27 thru 30, go to hne 31 D No. Enter the smaller of hne 17 or hne 22 t-=2~7-t-_______ -I 

28 Enter the amount from line 26 (If line 26 IS blank, enter -0-) 28 

29 Subtract line 28 from line 27 .. . •. ... .••••• •••••. 29 
~~--------1 

30 Multiply line 29 by 15% (.15) ..•.......•. . . • • • . . • • . • . . . . . . . . • t-=3.=.0-+-_______ _ 
31 Figure the tax on the amount on line 23. Use the 2012 Tax Rate Schedule for Estates and Trusts 

(see the Schedule G instructions in the instructions for Form 1041) • • • • • • . • . . . . . • t-=3~1-t-________ _ 

32 Add lines 30 and 31 32 
33 Figure the tax on the amount on line 17. Use the 2012 Tax Rate Schedule for Estates and Trusts 

(see the Schedule G instructions in the instructions for Form 1041) •. . .•••••..•...•..•• t-=3c:::3-t-________ _ 
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule 

G, line 1 a (or Form 990-T, line 36) . • • • •• ..••••.•. .•. ..••.....•.. .•.•• 34 
Schedule 0 (Form 1041) 2012 

JSA 
2F1220 2000 

DTU657 979R 05/08/2013 08:52:22 1145709015 24 



• • II .. 

SCHEDULE 0-1 Continuation Sheet for Schedule D OMS No 1545-0092 

(Form 1041) (Form 1041) 
~@12 Department of the Treasury 

~ Attach to Schedule 0 to list additional transactions for lines 1a and 6a. 

Internal Revenue Service ~ Information about Schedule 0 (Form 1041) and its separate instructions is at www.irs.goll/form 104 t 

Name of or trust I ~~':6~v~ ;Y6~'~'~u"v" number 
~. HAYS MRM()RTU ~(,Hm.;r,.R~l·UP TRUST 

Short-Term Capital Gains and Losses Assets Held One Year or Less 
(al Descroptlon of property (Example (bl Date (el Date sold (dl Sales proce (e) Cost or other basIs (f) Gain or (loss) 

100 sh 7% preferred of "Z" Co I (m~c~~~~~~r I (mo ,day, yr I (see Instructlonsl Subtract (el from (dl 

1a 455.209 AQR DIVERSIFIED AR 
05/13/2011 04/18/2012 5 053.00 5 135.00 -82.00 

30.848 AQR MOMENTUM FD CL 
05/11/2011 04/18/2012 481. 00 472.00 9.00 

1679.782 AQR MANAGED FUTUR 
FD CL I 06/29/2011 04/18/2012 15 824.00 16 647.00 -823.00 

156.871 COHEN & STEERS REA 
VAR 04/18/2012 10 405.00 10 197 00 208.00 

1696.431 EATON VANCE FLOAT 
l.NCOMt; FD 05/13/2011 04/18/2012 14 946.00 15 149.00 -203.00 

514.953 EATON VANCE GLOBM 
;r,.R~m"UTE RETURN 05/13/2011 04/18/2012 5 175.00 5 242 00 -67.00 

594 882 MANAGERS AMG & FIX 
INSTL CL 05/11/2011 04/18/2012 6 681.00 6 776.00 -95.00 
1343.26 THIRD AVENUE FOCUS 

VAR 04/18/2012 13 379.00 15 738.00 -2 359.00 
25.76 DFA EMERGING MARKETS 

04/18/2012 06/15/2012 678.00 755.00 -77.00 
1341.517 EATON VANCE FLOAT 

CL I 04/18/2012 06/15/2012 11 966.00 12 087.00 -121.00 
6.5 ING GLOBAL REAL ESTATE 

04/18/2012 06/15/2012 106 00 108 00 -2 00 
372.322 JPMORGAN CORE BD F 

04/18/2012 06/15/2012 4 479 00 4 442 00 37 00 
281.042 PIMCO ALL ASSET AL 

FUND INSTL 04/18/2012 06/15/2012 2 928 00 2 985 00 -57.00 
95.581 AMERICAN CENTURY IN 

ADOU::iTt;l) BOND 06/15/2012 12/10/2012 1 296.00 1 265 00 31. 00 
177 669 AMERICAN FDS AMER 

TR CL F-2 04/18/2012 12/10/2012 2 013 . 00 1 953.00 60.00 
246 078 DFA EMERGING M:r.RK,)<, 

EQUITY PORTFOL VAR 12/10/2012 4,863.00 4 673.00 190.00 
913.621 FEDERATED STRATEGI 

INSTL 06/t5j2012 12/10/2012 4 623 00 4 513 00 110 00 
25.789 PIMCO TOTAL RETURN 

04/18/2012 12/10/2012 300 00 289 00 11 00 
172.391 GUGGENHEIM MIDCAP 

CL 04/18/2012 12/10/2012 1 791 00 1 884 00 -93 00 

1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line 1 b ..•.•.•..•...•..••• -3 323 00 
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. 
JSA 
2F12212000 

DTU657 979R 05/08/2013 08:52:22 1145709015 
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Schedule 0-1 (Form 1041) 2012 Page 2 
Name of estate or trust as shown on Form 1041 Do not enter name and employer IdentIficatIon number If shown on the other sIde I Employer identification number 

JL & DA HAYS MEMORIAL SCHOLARSHIP TRUST 43-6877605 . Long-Term Capital Gains and Losses - Assets Held More Than One Year 
(a) DescriptIon of property (Example (b) Date (e) Date sold (d) Sales price (e) Cost or other basIs (f) Gain 0. (loss) 

100 sh 7% preferred of "Z" Co ) acqUired (mo. day. yr ) (see instructIons) Subtract (e) from (d) 
(mo. day. vr ) 

6a 150. ISHARES MSCI CANADA I 
VAR 04/18/2012 4 174.00 4 553.00 -379.00 

12. MARKET VECTORS GOLD MI 
03/01/2010 04/18/2012 558.00 531. 00 27.00 

539.765 PIMCO COMMODITY RE 
STRATEGY FD 03/01/2010 04/18/2012 3 514.00 4 345.00 -831. 00 

1252.37 VANGUARD TOTAL BON 
INDEX FD INST VAR 04/18/2012 13 801. 00 12 419.00 1 382.00 
46.645 VANGUARD TOTAL STOC 

INDEX FD INS 06/03/2003 04/18/2012 1 614.00 1 046.00 568.00 
282.029 AQR DIVERSIFIED AR 

05/13/2011 06/15/2012 3 111.00 3 181.00 -70.00 
262.018 AQR SMALL CAP MOME 

05/11/2011 06/15/2012 3 886.00 4 072.00 -186.00 
1183.358 AMERICAN FDS AMER 

TR CL F-2 05/11/2011 06/15/2012 12,757.00 13 739.00 -982.00 
574.707 DFA INTERNATIONAL 

FD 05/11/2011 06/15/2012 5 230.00 6 839.00 -1 609.00 
288.258 DFA EMERGING MARKE 

PORT VAR 06/15/2012 7 584.00 5 373.00 2 211.00 
43.667 DFA US LARGE CAP VA 

12/24/2008 06/15/2012 880.00 554.00 326.00 
302.28 EATON VANCE GLOBAL 

ABSOLUTE RETURN 05/13 /2011 06/15/2012 2 984.00 3 077.00 -93.00 
53.699 HARBOR INTL FD INST 

05/11/2011 06/15/2012 2 922.00 3 465.00 -543.00 
164.382 OAKMARK INTL CL I 

05/11/2011 06/15/2012 2 760.00 3 394.00 -634.00 
22. MARKET VECTORS GOLD MI 

03/01/2010 06/15/2012 1 027.00 974.00 53.00 
397.107 PIMCO TOTAL RETURN 

VAR 06/15/2012 4 483.00 4 233.00 250.00 
354.657 PIMCO COMMODITY RE 

STRATEGY FD VAR 06/15/2012 2 195.00 3 112.00 -917.00 
306.219 GUGGENHEIM MIDCAP 

CL 05/11/2011 06/15/2012 3 127.00 3 874.00 -747.00 
745.099 AQR DIVERSIFIED ru; 

05/13/2011 12/10/2012 8 338.00 8 405.00 -67.00 
14.981 AQR SMALL CAP MOME~ 

05/11/2011 12/10/2012 241. 00 233.00 8.00 
727.326 AMERICAN FDS AMER 

TR CL F-2 VAR 12/10/2012 8 241. 00 8 444.00 -203.00 
627.613 DFA INTERNATIONAL 

FD 05/11/2011 12/10/2012 6 502.00 7 469.00 -967.00 
1239.389 DFA EMERGING MARK 

EQUITY PORTFOL 05/11/2011 12/10/2012 24 490.00 27 750.00 -3 260.00 
1110.653 GUGGENHEIM MIDCAP 

CL 05/11/2011 12/10/2012 11 540.00 14 050.00 -2 510.00 

6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line 6b ••••••••••••••••••• -9 173.00 
Schedule ()'1 (Form 1041) 2012 

JSA 

2F1222 2000 

DTU657 979R 05/08/2013 08:52:22 1145709015 26 E 
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CENTRAL TRUST &. INVESTMENT CO Run on 04/29/2013 09:00:29 AM 

Chronological Statement Start Date 12/31/2012 
End Date 12/31/2012 

Administrator: BRIAN P DENT @ 573-634-1313 Account: 114S709015 
JEFFERSON L AND DOROTHEA A HAYS 
MEMORIAL SCHOLARSHIP FUND 
U/W/D 8/1/88 

SUMMARY 

Category 
CASH AND EQUIVALENTS 

EQUmES 
FIXED INCOME 

REAL ASSETS 

ALTERNATIVE INVESTMENTS 

TOTAL PORTFOLIO 

Market Value 

$6,627.83 1.93% 

$206,694.19 60.16% 

$78,385.26 22.81% 

$26,823.08 7.80% 

Book Value 

6,627.83 

182,641.75 

76,769.46 

26,983.07 

25,039.15 

318,061.26 

I' CASH AND EQUIVALENTS 

I' EQUITIES 

I' FIXED INCOME 

I' REAL ASSETS 

Market Value 
6,627.83 

206,694.19 

78,385.26 

26,823.08 

25,086.53 

343,616.89 

$25,086.53 7.30% I' ALTERNATIVE INVESTMENTS 

ASSET SCHEDULE 

TIcker DeSCription Units Price Book Value 

CASH AND EQUIVALENTS 
CASH 209.64 

FPOXX GOLDMAN SACHS PRIME OBUGATION 6,418.190 1.000 6,418.19 
FD #462 

TOTAL FOR CASH AND 6,627.83 
EQUIVALENTS 

EQUmES 
AMOMX AQR MOMENTUM FD CL L 1,270.331 16.060 19,429.40 

ASMOX AQR SMALL CAP MOMENTUM FD CL L 865.145 16.430 13,439.99 

ABEMX ABERDEEN EMERGING MKTS INST FD 900.109 15.860 13,933.68 
CL INST 

DFIEX DFA INTERNATIONAL CORE EQUITY 1,042.097 10.660 11,953.53 
FD 

DFCEX DFA EMERGING MARKETS CORE 716.289 20.400 12,642.50 
EQUITY PORTFOUO 

DFLVX DFA US LARGE CAP VALUE PORT 742.069 22.900 9,419.90 

HAINX HARBOR INTL FD INST SHRS 175.119 62.120 11,131.23 
.OAKlX OAKMARK INTL CL I 529.594 20.930 10,810.63 

GDX MARKET VECTORS GOLD MINERS ETF 116.000 46.390 5,134.16 
BPIRX ROBECO BOSTON PARTNERS 1,502.490 12.300 18,555.75 

LONG /SHORT RESEARCH FD CL I 

Est Income % of Portfolio 
6.02 1.93 

3,191.17 60.16 
3,228.75 22.81 

365.71 7.80 

537.75 7.30 

7,329.40 100.00 

Market Value Est Income % of Port 

209.64 0.06 

6,418.19 6.02 1.87 

6,627.83 6.02 1.93 

20,401.52 322.66 5.94 
14,214.33 154.00 4.14 
14,275.73 155.72 4.15 

11,108.75 309.50 3.23 

14,612.30 239.24 4.25 

16,993.38 319.09 4.95 

10,878.39 219.95 3.17 

11,084.40 232.49 3.23 

5,381.24 53.59 1.57 
18,480.63 5.38 

htto:11147.249.37.175/addvantagelReoorts/ChronoStmntResult.aspx?REPORTACTION=&Titie=Chronolo ... 4/29/2013 



Page 2 of 3 

IMISX VANGUARD MID CAP INDEX SIGN 430.516 32.180 13,832.47 13,854.00 196.32 4.03 
SHRS 

IITSX VANGUARD TOTAL STOCK MARKET 1,162.332 35.660 28,424.83 41,448.76 885.70 12.06 
INDEX FD INST SHRS 

-HEMX VIRTUS EMERGING MARKETS 1,354099 10.310 13,933.68 13,960.76 10291 4.06 
OPPORTUNmES FD CL I 
TOTAL FOR EQUITIES 182,641 75 206,694.19 3,191.17 60.16 

FIXED INCOME 
!i,IMIX AMERICAN CENTURY INFLATION 493.264 13.180 6,530.82 6,501.22 159.32 1.89 

ADJUSTED BOND FD INSTL CL 
:ISLX EATON VANCE FLOATING RATE FD CL 2,185.431 9.120 19,690.73 19,931.13 885.10 S 80 

I 
~IHSX FEDERATED HIGH YIELD BOND FD 993260 10190 10,121.32 10,121.32 74693 294 

INSTL 
vVOBDX JPMORGAN CORE BD FD CL SEL 811 5S7 12.060 9,681.88 9,787.38 286.48 2.8S 
LSGBX LOOMIS SAYLES GLOBAL BOND FD 581.107 17.320 9,745.17 10,064.77 266.15 2.93 

INST SHRS 
fvlEDIX MFS EMERGING MARKETS DEBT CL I 386.913 16.330 5,846.25 6,318.29 309.92 1.84 
PTTRX PIMCO TOTAL RETURN FD INST CL 839.823 11.240 9,311.39 9,439.61 305.70 2.75 
PELBX PIMCO EMERGING LOCAL BOND FD CL 566.625 10.980 5,841.90 6,221.54 269.15 1.81 

IS 
TOTAL FOR FIXED INCOME 76,769.46 78,385.26 3,228.75 22.81 

REAL ASSETS 
IGLIX ING GLOBAL REAL ESTATE FD CL I 630.417 18.050 10,543.48 11,379.03 254.06 3.31 
TORIX TORTOISE MLP & PIPELINE INSTL CL 905.048 12.410 10,607 12 11,231.65 3.27 
PCRIX PIMCO COMMODITY REAL RETURN 634.398 6.640 5,832.47 4,212.40 111.65 1.22 

STRATEGY FD CL I 
TOTAL FOR REAL ASSETS 26,983.07 26,823.08 365.71 7.80 

ALTERNATIVE INVESTMENTS 
AQMIX AQR MANAGED FUTURES STRATEGY 837.148 9.780 8,187.30 8,187.31 62.79 2.38 

FD CL I 
EGRIX EATON VANCE GLOBAL MACRO 830.950 9.790 8,459.07 8,13500 2.37 

ABSOLUTE RETURN ADVANTAGE FD CL 
I 

PAUIX PIMCO ALL ASSET ALL AUTHORITY 790.281 11.090 8,392.78 8,764 22 474.96 2.55 
FUND INSTL SHRS 
TOTAL FOR ALTERNATIVE 25,039.15 25,086.53 537.75 7.30 
INVESTMENTS 

TOTAL PORTFOLIO 318,061.26 343,616.89 7,329.40 100.00 



JL & DA HAYS MEMORIAL SCHOLARSHIP TRUST 43-6877605 

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES 
=========================================================== 

REVENUE 
AND NET 

EXPENSES INVESTMENT 
DESCRIPTION PER BOOKS INCOME 
----------- --------- ------

AQR MOMENTUM FD CL L 323. 323. 
AQR SMALL CAP MOMENTUM FD CL L 154. 154. 
AQR MANAGED FUTURES STRATEGY FD CL I 63. 63. 
ABERDEEN EMERGING MKTS INST FD CL INST 177. 177. 
AMERICAN CENTURY INFLATION ADJUSTED BOND 96. 96. 
AMERICAN FDS AMER HIGH INCOME TR CL F-2 1,107. 1,107. 
COHEN & STEERS REALTY SHARES 52. 52. 
DFA INTERNATIONAL CORE EQUITY FD 559. 559. 
DFA EMERGING MARKETS CORE EQUITY PORTFOL 546. 546. 
DFA EMERGING MARKETS VALUE PORT 50. 50. 
DFA US LARGE CAP VALUE PORT 325. 325. 
EATON VANCE FLOATING RATE FD CL I 716. 716. 
EATON VANCE FLOATING RATE HI INCOME FD 22l. 22l. 
EATON VANCE GLOBAL MACRO ABSOLUTE RETURN 2. 2. 
FEDERATED STRATEGIC VALUE INSTL 94. 94. 
FEDERATED HIGH YIELD BOND FD INSTL 4l. 4l. 
GOLDMAN SACHS PRIME OBLIGATION FD #462 1l. 1l. 
HARBOR INTL FD INST SHRS 246. 246. 
OAKMARK INTL CL I 242. 242. 
ING GLOBAL REAL ESTATE FD CL I 418. 418. 
JPMORGAN CORE BD FD CL SEL 228. 228. 
LOOMIS SAYLES GLOBAL BOND FD INST SHRS 14l. 14l. 
MFS EMERGING MARKETS DEBT CL I 167. 167. 
TORTOISE MLP & PIPELINE INSTL CL 8l. 8l. 
MANAGERS AMG & FIXED INCOME FD INSTL CL 72. 72. 
MARKET VECTORS GOLD MINERS ETF 6l. 6l. 
PIMCO TOTAL RETURN FD INST CL 405. 405. 
PIMCO COMMODITY REAL RETURN STRATEGY FD 164. 164. 
PIMCO ALL ASSET ALL AUTHORITY FUND INSTL 470. 470. 
PIMCO EMERGING LOCAL BOND FD CL IS 23l. 23l. 
GUGGENHEIM MIDCAP VALUE INST CL 47. 47. 
THIRD AVENUE FOCUSED CREDIT FD 26l. 26l. 

DTU657 979R 05/08/2013 08:52:22 1145709015 STATEMENT 1 
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JL & DA HAYS MEMORIAL SCHOLARSHIP TRUST 

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES 
=========================================================== 

DESCRIPTION 

VANGUARD TOTAL BOND MARKET INDEX FD INST 
VANGUARD MID CAP INDEX SIGN SHRS 
VANGUARD TOTAL STOCK MARKET INDEX FD INS 
VIRTUS EMERGING MARKETS OPPORTUNITIES FD 
990/990PF ADJUSTMENT 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

43-6877605 

120. 
194. 
86l. 
2l. 

-457. 

NET 
INVESTMENT 

INCOME 

120. 
194. 
86l. 
2l. 

TOTAL 8,510. 8,967. 
============== ============== 

DTU657 979R 05/08/2013 08:52:22 1145709015 
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JL & DA HAYS MEMORIAL SCHOLARSHIP TRUST 

FORM 990PF, PART I - TAXES 
========================== 

DESCRIPTION 

FOREIGN TAXES ON QUALIFIED FOR 
FOREIGN TAXES ON NONQUALIFIED 

TOTALS 

REVENUE 
AND 

EXPENSES 
PER BOOKS 

85. 
54. 

139. 

43-6877605 

NET 
INVESTMENT 

INCOME 

85. 
54. 

139. 
============== ============== 

DTU657 979R 05/08/2013 08:52:22 1145709015 
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JL & DA HAYS MEMORIAL SCHOLARSHIP TRUST 
FORM 990PF, PART XV - LINES 2a - 2d 
=================================== 

RECIPIENT NAME: 
JL & DA HAYS MEMORIAL SCHOLARSHIP TRUST 

RESTRICTIONS OR LIMITATIONS ON AWARDS: 
SEE STATEMENT FOR LINE 2A 

XD5762000 DTU657 979R 05/08/2013 08: 52: 22 

43-6877605 

STATEMENT 4 

1145709015 22 
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