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m990-PF

Department of the Treasury
Intema! Revenue Service

-
>

Treated as a Private Foundation

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

I OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
MYRTLE CASS TRUST 42-6563202
Number and street (or PO box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
-C/OPO BOX 713 (641) 236-6128
@~CIW or town, state, and ZIP code C If exemption application is pending, check here P D
Qé??lNNELL 1A 50112-0713
‘*—‘ig Check all that apply I:] Intial return [] initial return of a former pubtic chanty D 1. Foreign organizations, check here »[]
g % D Final return D Amended return 2. Foreign organizations meeting the 85% test,
=] (] Address change [_] Name change check here and attach computation »[]
Check type of organization Section 501(c)(3) exempt private foundation E If private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation under section 507(b)(1)(A), check here > El
1 Fair market value of all assets atend |J Accounting method Cash [_] Accrual [ ifthe foundation is in a 60-month termination

of year (from Part ll, col (c),

[] oth

er (specify)

under section 507(b)(1)}(B), check here

>[]

Ine 16) » $ 2,324,142] (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The total of (@) Revenue and (d) Disbursements
te) amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b} Net investment (c} Adjusted net for charttable
the amounts in column (a) (see instructions) ) books income income (cas%ulr)’::se any)
1 Contributions, gifts, grants, etc , received (attach schedule) %: 7 %’% % . % . m?;%t:‘ f
& 2 CheckPD if the foundation I1s not required to attach Sch B |ikéy - s KR § Sil | U
§ 3  interest on savings and temporary cash investments 1_ 57 57 «""%% R
o 4 Dwvidends and interest from securities 18,568 18,568
. 5 a Gross rents i 115,416 ’115,416
® b Net rental income or (loss) 79,121]0% ¢, s EXN: i
g 2| 6 a Net gam or (loss) from sale of assets not on line 10 I %%%ﬁ__ Ry
g’ b Gross sales price for all assets on line 6a 20,0004 . -7 ¥R e [T T REY
8 &’ 7 Capital gain net income (from Part IV, line 2) TEREL U N
= 8  Net short-term capital gain Lhe . EEAE Cas o A
=z 9  Income modifications Ml s S WMAY 4 L"
é 10 a Gross sales less returns and allowances %‘% : 3%&;?; u ggs ; 5 v %j%_;....r—i“ -
%) b Less Cost of goods sold T ExeneeihlEN |
€ Gross profit or (loss) (attach schedule) ~
11 Other income (attach schedule) .
12  Total. Add lines 1 through 11 134,112 134,112 of = i,
»n |13 Compensation of officers, directors, trustees, etc 10,343 5,171 5,171
§ 14  Other employee salaries and wages
g_ 15  Pension plans, employee benefits
x| 16 a Legal fees (attach schedule) 2,900 1,450 1,450
Lg b Accounting fees (attach schedule)
2 ¢ Other professional fees (attach schedule)
g 17  Interest
D118 Taxes (attach schedule) (see nstructions) 15,000 12,413
£119  Depreciation (attach schedule) and depletion 9,907 9,907 % L #
-CE; 20 Occupancy
<21 Travel, conferences, and meetings
-g 22 Printing and publications
g 23  Other expenses (attach schedule) 14,099 14,051 48
.g 24 Total operating and administrative expenses.
© Add lines 13 through 23 52,249 42,992 0 6,669
2i25 Contributions, gifts, grants paid 103,642 § 103,642
O(26 Total expenses and disbursements. Add lines 24 and 25 155,891 42,992 0 110,311
27  Subtract iine 26 from line 12 ) ’ ’
A Excess of revenue over expenses and disbursements -21,779
b Net investment income (if negative, enter -0-) 91,120
€ Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2012)

MYRTLE CASS TRUST

42-6563202

Page 2

F-1ad|l Balance Sheets

Attached schedules and amounts in the descnption column
should be for end-of-year amounts only. (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash—non-interest-bearing

Savings and temporary cash investments 114,282 74,784 74,784
3 Accounts receivable ®» |
Less allowance for doubtful accounts »
4 Pledges recewvable » |
Less allowance for doubtful accounts »
5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Othernotes and loans recevable (attach scheduley » J
Less allowance for doubtful accounts ®»
£2] 8 Inventones for sale or use
8 9 Prepaid expenses and deferred charges
‘<n 10 a Investments—U S and state governmment obligations (attach schedule)
b Investments—corporate stock (attach schedule) 311,637 322,476 358,172
¢ Investments—corporate bonds (attach schedule) 94,851 94,851 105,186
11 Investments—and, buldings, and equpment basis ®» |
Less accumulated depreciation (attach schedule) »
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14 Land, buldings, and equipment basis®» | 626,651 |
Less accumulated depreciation (attach schedute) » 116,970 502,989 509,681 1,786,000
15 Other assets (descrbe » )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item [) 1,023,759 1,001,792 2,324,142
17  Accounts payable and accrued expenses
o | 18  Grants payable
2119  Deferred revenue g
% 20 Loans from officers, directors, trustees, and other disqualified persons
8| 21 Mortgages and other notes payable (attach schedule)
=11 22 Other liabiities (descrbe ®» )
23 Total liabilities (add lines 17 through 22) 0 0
» Foundations that follow SFAS 117, check here > D ¢
8 and complete lines 24 through 26 and lines 30 and 31. %
S| 24 Unrestrcted
g 25 Temporarnily restricted
- | 26 Permanently restricted
s Foundations that do not follow SFAS 117, check here >
't and complete lines 27 through 31. fi
O | 27 Caputal stock, trust principal, or current funds 520,770 492,111 v
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund 502,989 509,681
# 129 Retained earnings, accumulated income, endowment, or other funds
ﬁ 30 Total net assets or fund balances (see Instructions) 1,023,759 1,001,792
g 31 Total liabilities and net assets/fund balances (see
Instructions) 1,023,759 1,001,792
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 1,023,759
2 Enter amount from Part |, ine 27a 2 -21,779
3 Other increases not included in ine 2 (itemize) ¥ 2011income receivedn2012 3 522
4 Addlines 1,2, and3 4 1,002,502
5 Decreases notincluded in line 2 (temize) ® 2012 income recevedin2013 5 710
6 Total net assets or fund balances at end of year (iine 4 minus line 5)—Part II, column (b), line 30 6 1,001,792

Form 990-PF (2012)
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Form 990-PF (2012)

MYRTLE CASS TRUST

42-6563202  Page 3

m Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b'):H_o::‘ racc:at.:;ed {c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) {mo , day, yr)
1a DODGE & COX INCOME FUND P 1/25/2010 2/29/2012
b PIMCO LOW DURATION FD P 8/3/2011 2/29/2012
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a 5,000 4,785 215
b 15,000 15,144 -144
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (j) Adjusted basis (k) Excess of col (1) col (k). but not less than -0-) or
() FMYV as of 12/31/69 as of 12/31/69 over col (1), ff any Losses (from col (h))
a 215
b -144
c
d
e
If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- 1n Part |, line 7 2 71
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- }
in Part|, line 8 3 -144
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perod? [:l Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) (c)
Base period years Ad)justed qualifying distnbutions Net value of nonchantable-use assets Distribution ratio
Calendar year (or tax year beginning in) {co!_(b) divided by co! (c))
2011 82,275 2,276,797 0036136
2010 148,136 2,329,495 0 063591
2009 79,570 2,318,826 0034315
2008 80,485 1,605,631 0 050127
2007 78,807 1,672,835 0047110
2 Total of line 1, column (d) 2 0231279
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by
the number of years the foundation has been in existence if less than 5 years 3 0 046256
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 2,271,957
5 Multiply ine 4 by line 3 5 105,092
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 911
7 Addlines5and6 7 106,003
8 Enter qualifying distnbutions from Part Xil, hne 4 8 110,311

If ine 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions

Form 990-PF (2012)



Form 990-PF (2012) MYRTLE CASS TRUST 42-6563202  Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here p [:l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter If necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 911
here p and enter 1% of Part |, ine 27b
C All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4%
of Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and?2 3 911
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 911
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 1,700
b Exempt foreign organizations—tax withheld at source 6b 1,
€ Tax paid with application for extension of time to file (Form 8868) 6¢c . : ’%,
d Backup withholding erroneously withheld 6d 18
7  Total credits and payments Add lines 6a through 6d 7 1,700
8  Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed >l 9 0
10 Overpayment. if line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10 789
11 Enter the amount of line 10 to be Credited to 2013 estimated tax P 789 Refunded | 11 0
Statements Regarding Activities |
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it % “|Yes | No
participate or intervene in any political campaign? 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copres of any matenals
published or distnbuted by the foundation in connection with the activites

C Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation » $ (2) Onfoundation managers P $

€ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax mposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b if "Yes," has it filed a tax return on Form 990-T for this year?
5§  Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions

N/A

that conflict with the state law remain in the governing instrument? 6
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) P
1A
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No,” attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) J
or 4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see mnstructions for Part XIV)? If "Yes,”
complete Part XIV 9 X
10 Dd any persons become substantial contributors during the tax year? If "Yes, " attach a schedule hsting
their names and addresses 10 X

Form 990-PF (2012)
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Form 990-PF (2012) MYRTLE CASS TRUST 42-6563202

Page 9

Statements Regarding Activities (continued)

At any time durning the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
adwvisory privileges? If "Yes," attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P N/A

Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year 4 I 15 |

At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country »

16

CERAYIECE Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No

(3) Furrish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No

(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within 80 days ) . D Yes No
If any answer 1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here | 4 D
Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2012?
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
At the end of tax year 2012, did the foundation have any undistnibuted income (lines 6d
and 6e, Part Xllil) for tax year(s) beginning before 2012? D Yes No
If"Yes,"isttheyears » 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions )
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . D Yes No
If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2012 )
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20127

Yes

No

1b

N/A

1¢c

2b

N/A

3b

N/A

4a

X

4b

X

Form 990-PF (2012)
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Form 990-PF (2012) MYRTLE CASS TRUST

42-6563202

Page 6

X UA'lIB:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes
I:] Yes

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?
D Yes
D Yes

I:] Yes

If any answer 1s "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract?

(3)
(4)

Provide a grant to an individual for travel, study, or other similar purposes?
Provide a grant to an organization other than a charitable, etc , organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals?

()

6a

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

[X] No

[X] no
No

[X] No
[X] No

>[]
EIYes No

El Yes No
D Yes D No

5b | N/A

6b

7b

Part VIII
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to

(a) Name and address hours per week (If not paid, enter employee benefit plans

(e) Expense account,
other allowances

devoted to position -0-) and deferred compensation
JOHNF BERMAN. M TRUSTEE
920 MAIN ST, PO BOX 713 GRINNELL, IA 501 4,100
WELLSFARGOBANK TRUSTEE
1248 O STREET, 4TH FL LINCOLN, NE 68508 6,243

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If n
enter "NONE."

one,

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

Form 990-PF (2012)
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_ Form 990-PF (2012) MYRTLE CASS TRUST 42-6563202 Page 7
Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE
i ___________________________________________________________________________
|
e e
Total number of others receiving over $50,000 for professional services >
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activites dunng the tax year Include relevant statistical information such as
the number of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 THE TRUST'S SOLE PROGRAM IS THE DISTRIBUTION OF NETINCOME___ . . ____
| _.30% TO THE TRUSTEES OF GRINNELL COLLEGE FOR SCHOLARSHIPS, ... ___
| 20% TO THE TRUSTEES OF GRINNELL REGIONAL MEDICAL CENTER, AND
| 2 50% TO THE WORLD WIDE CHURCH OF GOD (now known as Grace Communion International) . __
B
S
| S
| :
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
Ve
| 2 e
I
| All other program-related investments See instructions
\ B e
e
| Total. Add lines 1 through 3 > 0

Form 990-PF (2012)



m Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

'n
Form 990-PF (2012)  MYRTLE CASS TRUST

42-6563202 Page 8

see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charntable, etc , .
purposes | |
a Average monthly fair market value of securities 1a 444 940
b  Average of monthly cash balances 1b 75,615
¢ Fair market value of all other assets (see instructions) 1c 1,786,000
d Total (add lines 1a, b, and ¢) 1d 2,306,555
€ Reduction claimed for blockage or other factors reported on lines 1a and .
1c¢ (attach detailed explanation) | 1e I
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d 3 2,306,555
4 Cash deemed held for charitable activities Enter 1 %2 % of line 3 (for greater amount, see
instructions) 4 34,598
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,271,957
Minimum investment return. Enter 5% of ine 5 6 113,598
Part Xl Distributable Amount (see Iinstructions) (Section 4942(j)(3) and ())(5) private operating
foundations and certain foreign organizations check here » and do not complete this part )
1 Minimum investment return from Part X, line 6 1 113,598
2a  Tax on investment income for 2012 from Part VI, ine 5 2a 911 | B
b Income tax for 2012 (This does not include the tax from Part Vi ) 2b :
€  Addlines 2a and 2b 2c 911
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 112,687
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 112,687
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIi,
ine 1 7 112,687
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes m
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 110,311
b  Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 110,311
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, ine 27b (see Instructions) 5 911
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 109,400

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2012)
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L@l Undistributed Income (see instructions)
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MYRTLE CASS TRUST

42-6563202

Page 9

Distributable amount for 2012 from Part X1,
ine 7

Undistnbuted income, If any, as of the end of 2012

Enter amount for 2011 only
Total for prior years 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

112,687

103,641

Excess distnibutions carryover, if any, to 2012
From 2007

From 2008

From 2009

From 2010

From 2011

Total of lines 3a through e

Qualifying distributions for 2012 from Part
Xll,ine4 P $ 110,311
Applied to 2011, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distributions out of 'corpus (Election
required—see Instructions)

Applied to 2012 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2012
(If an amount appears in column (d), the
same amount must be shown in column (a) )
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see instructions

Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount—see
Instructions

Undistributed income for 2012 Subtract

lines 4d and 5 from ine 1 This amount must
be distributed in 2013

Amounts treated as distnbutions out of
corpus to satisfy requirements mposed by

section 170(b)(1)(F) or 4942(g)(3) (see instructions)

Excess distnibutions carryover from 2007

not applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2008

103,641

e

106,017

i
i
i

Excess from 2009

Excess from 2010

Excess from 2011

Excess from 2012

Form 990-PF (2012)



Form 990-PF (2012)

MYRTLE CASS TRUST

42-6563202 Page 10

- 1184l"1 Private Operating Foundations (see instructions and Part VII-A, question 9)
1 a If the foundation has received a ruling or determination letter that it 1s a private operating

2

b
a

d Amounts included in hne 2¢ not used directly

e

N/A

foundation, and the ruling Is effective for 2012, enter the date of the ruling

>

Check box to indicate whether the foundation i1s a private operating foundation described in section

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for each
year listed

85% of line 2a
Qualifying distnbutions from Part XIi,
line 4 for each year listed

for active conduct of exempt activities
Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;)(3)(B)(1)
"Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed
"Support” alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(mn)

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

[ 4942()3) or  [] 4942()(5)

Tax year

Prior 3 years

(a) 2012

{b) 2011

(c) 2010

@) 2009 (e) Totat

(@]

CLUPAM Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chantable organizattons and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrictions or imitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other

factors

Form 990-PF (2012)



"Form 990-PF (2012) MYRTLE CASS TRUST

42-6563202

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

GRINNELL COLLEGE

----- Park Street

----Grinnell, 1A 50112

GRINNELL REGIONAL MEDICAL CENTER
----- 4th Avenue

----Grinnell, 1A 50112

GRACE COMMUNION INTERNATIONAL
----- 440 West Green Street

----Pasadena, CA 81105

Scholarships for students

General support of
hospital

General support of church

31,092

20,728

51,822

Total

» 3a

103,642

b Approved for future payment
GRINNELL COLLEGE

----- Park Street

----Grinnell, IA 50112

GRINNELL REGIONAL MEDICAL CENTER
----- 4th Avenue

----Grinnell, IA 50112

GRACE COMMUNION INTERNATIONAL
----- 440 West Green Street

----Pasadena, CA 91105

Scholarships for students

General support of
hospital

General support of church

31,805

21,203

53,009

Total

» 3b

106,017

Form 990-PF (2012)



Form 990-PF (2012)

MYRTLE CASS TRUST

42-6563202

Page 12

ET QAN Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

a b wWN

O ovo~Nm

-t -

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e)

Related or exempt
function income
(See instructions )

-0 Qoo

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dwvidends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

57

14

18,568

= 1
L -

s B

16

79,121

14

71

01

b

C

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add iine 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

Line No.

97,817

13

0
97,817

ET @A) Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2012)



Form 990-PF (2012) MYRTLE CASS TRUST 42-6563202 Page 13

11948'lll Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchartable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paild employees

Yes | No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1h({4)
1b(5)
1b(6)
1c

XXX XXX | XXL

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772 |:| Yes No

b If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalbes of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

Si wr@g@mﬁﬁr‘eﬁer (other than taxpayer) ISW@mauon of which preparer has any knowledge
ign

May the IRS discuss this retum

with the preparer shown below (see
Here }A,QJZW\MMO&J(OJU‘ | S5~ 13-/3 } Trustees instructions)? Yes [ ] No

Signature of officer or trustee Date
Pnnt/Type preparer's name Preparer's signature Date PTIN
Paid . Check D if
Preparer |JohnF Bierman, Il John F. Bierman, Il 5/2/2013 self-employed | PO0140528
Use Only Firm's name  » BIERMAN & BIERMAN, PC Firm's EIN »  42-1011051
Fum's address » 920 Main St, PO Box 713, Grinnell, 1A 50112 Phone no  (641) 236-6128

Form 990-PF (2012)
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MYRTLE CASS TRUST

"Elections

42-6563202

Election to NOT claim first-year special depreciation - All Property
Pursuant to IRC Section 168(k)(2)(D)(m), the Taxpayer elects out of first-year special depreciation for all
depreciable property placed in service during the current tax year

© 2012 CCH Small Firm Services All nghts reserved



Myrtle Cass Trust
Employer Identification Number: 42-6055488 Page 1

Attachment to Form 990-PF (2012)

Part I, Line 3, Interest on savings & temporary cash investments:

Wells Fargo Bank lowa, N.A. - Trustee's accounts..................... 6
State Bank & Trust Company - Farm account............................. 51
57
Part I, Line 4, Dividends & interest from securities:
Artisan Fund.........cocoooniiiniiiecee e 217
BlaCKIOCK. ... . et e 1,500
O el R OUS SRR 1,335
Dodge & Cox Int'l Stock Fund (amount before international tax 434
Dodge & Cox Income Fund ........cccoocvevvieviieriiiiiieecceeeee, 1,122
Federated Strategic Value...........cccccociriirnvinneiniiiienneececee, 1,330
Gateway Fund ........cocooiiiiiniiiitccerseeree e 212
General Elec Cap Corp .....oocevriiviirinieeiteeree e, 1,620
HUsSmMan Strategic ......coccceeieirrieieiieieiecieee e 181
JP Morgan Mid Cap Value ......c.cccocereeviinniiieiiece e, 528
JP Morgan U.S. L/C Core Plus-S .....ccccocvviieeceiceeceeeeereee 2,156
PIMCO Emerg MKIS......ccceroiiiniinieie et 1,394
PIMCO LoW DUIatioN.......coouneeieiiieeeeieeeeeeeeeeeeeeeeee e, 1,472
PIMCO High Yield F Inst #108.........ccooeeeimiriieieeieeee e, 829
Principal Inv Pref Sec-Ins........cccccccciviviniiinniiieceeeeeee, 1,272
Royce Pennsylvania Mutual.........ccccocuevniiiiiiniinicciieie e, 951
T Rowe Price (amount before international tax).......................... 83
Templeton Global Bond (amount before international tax)......... 1,533
Vanguard Fixed Inc Sec.......coccvviiiininniiniiecciececee e, 291
Vanguard GNMA Fund-Adm #0536........cccccvvvimeieieieeee, 106
18,568
Part I, Line Sa, Gross rents:
See AttaChMENE P. 6...couviiiiiiicieeeee et 115,416
Part I, Line Sb, Net rents:
See AttaChMENt P. G...cceermiiiiiiiieeeeeee e 79,121
Part I, Line 11, Other income:
Excise tax refund.....c....cooouiiiiiriiiieece e 0
Excise tax overpayment applied to refund..........c...couevveuneennnne... 0
0
Part I, Line 13a, Trustee fee:
John F. Bierman, II.........cccoooiiiiiiiiiiieeeee e 4,100
Wells Fargo Bank Iowa, N.A.........coooeecieiiiieiieieeeeeeeeeeeeeenn 6,243
10,343
Part I, Line 16a, Legal fees:
Bierman & Bierman, P.C..........ooiiiiiiieeeeeeeeeeeeeeeeeee e 2,900

05/01/13 05 24 PM Q \TAX\990\Cass\2012\CASS2012C qpw




Myrtle Cass Trust
Employer ldentification Number: 42-6055488 Page 2
Attachment to Form 990-PF (2012)

Part I, Line 18, Taxes: (columns 7a & b)
Excise tax based on net investment income:

Tax paid with prior year return..........cceecceeeeeenveeeeceensieneenne 887
Estimates paid: .
05709712 800
06/T1/12 it 300
09/T1/12 ettt 300
12/T1/12 e 300
1,700
2,587
Taxes re net investment income: (collum b)
FOT@IZN LAXES .oieeeeieeeiieeiieeree ettt eare e et s 76
Farm real estate taxes (See Attachment p. 6).........ccccecvverveenen. 12,337
COIUMN 7D oot e e e e e e e e e e s e e e e aneean 12,413
COIUMIN 7@ ..ttt e et e s s e e e e e e eereeeaeans 15,000
Part I, Line 19, Depreciation (See Attachment p. 6):...............ccccovvieviiiiiiiiienee, 9,907
Part I, Line 23, Other expenses:
(Charitable purposes/non investment)
Postage, Copies, EtC...ccoovvivveviiiieiieieieei e, 38
Court CostS....eeiiiieieeiiir et 10
48
Investment portion:
Farm rental expenses (less real estate taxes and depreciation):
Total farm rental expenses...........cccoeerveeerereennenne. 36,295
Less real estate taxes.....coceveeevcvvnriieieieeeeeeeeeeeeeeaenns -12,337
Less depreciation..........ceecvvveeeceiieecveeeecreeeeneenn. -9.,907
14,051
Column 23D ..oooviiiieeiieeee s 14,051
COIUMN 238 .ottt e e e et e e e e e e e e e e eaeeneeaees 14,099
Part I, Line 25 Contributions (distributions)
Grinnell College........ooooviiiiiieieeeeeeeeeeeeee e 31.092
Grace Communion International............ccccccvveeeeviiiiiiiiieeeeenenn, 51,822
Grinnell Regional Medical Center.............oocoeeveiiiceiieenn.. 20,728
103,642

05/02/13 09 00 AM Q \TAX\990\Cass\2012\CASS2012C gpw




Myrtle Cass Trust

Employer Identification Number: 42-6055488 Page 3
Attachment to Form 990-PF (2012)
Part X, Line la, Average fair market value of securities:

BlackRock Cisco General Elec Dodge & Cox Pimco High

Systems Cap Corp Income Fund  Yield
January 33,824 34,747 33,983 36,441 0
February 34,245 34,784 34,436 36,763 0
March 34,315 34,049 34,357 31,438 14,920
April 34,635 34,493 34,348 31,670 14,984
May 34,532 34,661 33,972 31,693 14,663
June 34,291 34,637 34,129 31,577 14,904
July 35,052 35,313 34,544 32,018 15,080
August 34,882 35,135 34,818 32,134 15,177
September 35,649 35,209 34,635 32,064 15,289
October 35,608 35,373 34,607 32,343 15,337
November 35,741 35,096 34,668 32,319 15,402
December 35,896 34,787 34,503 32,134 15,482
418,670 418,282 413,001 392,595 151,237

Average 34,889 34,857 34,417 32,716 12,603
Held from 01/01/12 01/01/12 01/01/12 01/01/12 03/01/12
Held to 12/31/12 12/31/12 12/31/12 12/31/12 12/31/12
Adjusted Average 34,985 34,952 34,511 32,806 10,566

Pimco Low Principal Vanguard Vanguard Pimco

Duration Pref Sec Fixed Inc GNMA Emerg Mkts
January 49,940 18,764 10,526 0 22,064
February 49,940 19,151 10,488 0 22,488
March 34,873 19,266 10,450 0 27,512
April 35,107 19,228 10,488 0 27,747
May 35,107 19,015 10,507 0 27,016
June 35,141 19,286 10,488 0 27,653
July 35,476 19,653 10,535 0 28,525
August 35,543 19,903 10,535 0 28,714
September 35,711 20,058 10,545 0 28,926
October 35,677 20,328 10,469 0 29,138
November 35,711 20,251 10,450 0 29,374
December 45,222 20,232 0 10,355 29,468

463,448 235,135 115,477 10,355 328,625

Average 38,621 19,595 10,498 10,355 27,385
Held from 01/01/12 01/01/12 01/01/12 12/05/12 01/01/12
Held to 12/31/12 12/31/12 12/05/12 12/31/12 12/31/12
Adjusted Average 38,726 19,648 9,779 766 27,460

05/01/13 05 40 PM Q \TAX\990\Cass\2012\CASS2012C qpw



Myrtle Cass Trust

Employer Identification Number: 42-6055488 Page 4
Attachment to Form 990-PF (2012)
Templeton Federated JP Morgan JP Morgan Royce
Global Bond  Strategic Mid Cap US Large Pennsylvania
January 20,056 31,318 20,920 39,374 13,633
February 20,535 31,979 21,673 41,193 14,059
March 20,257 32,177 22,342 42,355 14,272
April 20,195 32,441 22,570 41,905 14,012
May 18,989 31,516 21,639 38,830 12,958
June 19,808 33,102 22,215 40,199 13,242
July 20,241 33,829 22,511 40,761 13,136
August 20,226 33,631 23,062 42411 13,609
September 20,643 33,895 23,561 43,424 13,941
October 20,798 33,631 23,798 42,786 13,882
November 20,984 33,300 24,052 43,367 14,083
December 20,628 32,970 23,696 41,474 14,400
243,361 393,790 272,040 498,079 165,227
Average 20,280 32,816 22,670 41,507 13,769
Held from 01/01/12 01/01/12 01/01/12 01/01/12 01/01/12
Held to 12/31/12 12/31/12 12/31/12 12/31/12 12/31/12
Adjusted Average 20,336 32,906 22,732 41,620 13,807
Artisan Int'l Dodge & Cox T Rowe Gateway Hussman
Fund International  Price Fund Strategic
January 16,651 16,514 9,866 10,610 14,415
February 17,782 17,475 10,438 10,741 13,939
March 18,098 17,502 10,124 10,777 13,796
April 18,066 17,088 10,059 10,817 13,677
May 16,438 15,086 9,018 10,554 14,058
June 17,299 15,516 9,376 10,761 13,665
July 17,608 16,153 9,566 10,877 13,463
August 18,011 16,657 9,610 10,937 13,201
September 18,603 17,231 10,172 10,965 12,964
October 18,548 17,496 10,203 10,893 13,071
November 19,165 17,788 10,307 10,857 13,142
December 19,433 18,394 10,741 10,805 12,738
215,702 202,900 119,479 129,593 162,128
Average 17,975 16,908 9,957 10,799 13,511
Held from 01/01/12 01/01/12 01/01/12 01/01/12 01/01/12
Held to 12/31/12 12/31/12 12/31/12 12/31/12 12/31/12
Adjusted Average 18,024 16,955 9,984 10,829 13,548

Adjusted Average

444 94
05/01/13 05 40 PM Q \TAX\990\Cass\2012\CA%'22092C qpw



Myrtle Cass Trust
Employer Identification Number: 42-6055488 Page §
Attachment to Form 990-PF (2012)

Part X, Line 1b, Average cash balances:

Farm Trustee's
Account Account
First day Last day First day Last day

January 16,188 16,381 98,094 99,365
February 16,381 16,386 99,365 100,601
March 16,386 29,969 100,601 129,602
April 29,969 15,235 129,602 130,207
May 15,235 15,458 130,207 25,264
June 15,458 12,463 25,264 18,196
July 12,463 11,885 18,196 19,485
August 11,885 11,497 19,485 20,823
September 11,497 5,726 20,823 19,984
October 5,726 14,355 19,984 20,504
November 14,355 12,445 20,504 67,018
December 12,445 12,823 67,018 61,961
177,987 174,622 749,143 713,009
Average 14,692 60,923
Average of both aCCOUNLS ......c.ccccoviiiiiiiiiiiiee e 75,615
Cash on hand at the end 0f the Year ............occoviiiiiiiiiieeeeeeeee e 74,784

05/01/13 05 40 PM Q \TAX\990\Cass\2012\CASS2012C qpw




Myrtle Cass Trust

Employer Identification Number: 42-6055488 Page 6

Attachment to Form 990-PF (2012)

Rents received:

Cashrent ....cccocevvuevevenneennnnn.
USDA (CRP) ...

Expenses:

Insurance (Hertz)
Insurance (Wells Fargo)
Repairs ....cccocovverneciiinccns

Real estate taxes

UtIIties ..ooeevnnieienieeeee
Depreciation.........ccccceceeueen.
Management Fee
Machine Hire.........ccoccccce...

RENTAL FARM INCOME

............................. 106,458
............................. 8,958

115,416

(36,295)

05/01/13 05 40 PM Q \TAX\990\Cass\2012\CASS2012C gpw




Myrtle Cass Trust

Employer Identification Number: 42-6055488 Page 7
Attachment to Form 990-PF (2012)

Part 111 (reconciliation of columns (a) & (b), line 31)

1 Total beginning fund balances - Part I, column (a),line 31.........ccccccoeiinrnrnnnnnnne. 1,023,759

2 ReEVENUE 18SS EXPENSES.....coiiiiiiiiiiiiitiiciiiit ettt ettt e e et ees e s beesaee e neenaes -21,780

3 Increase (not caused by receipts or expenses shown in Part 1, column (a)................ 522

Income received in current year but taxed in preceding year:

Wells Fargo MM ....cooooiiiiiiiiiiiirecscctrreer e 1
Federated Strategic Value .........ccocceiioriciiinniininiinninniienieene 106
Hussman Strategic ..........coovveerrieereiniinieeneneneeeeseeee st eseesenen e 74
Pimco Emerging Markets.........cccceeviviiiininniinninnicieeien. 87
Pimco Low Duration.........c.ccceecveeercierenieennieenieeseciceenieesneessnnns 105
Vanguard Fixed InC .......ccooviiiiiiniiiiiiiiiiiiiicienceneeeeee 149
Rental Deposit.......ccocoiiiiiiiiiiiiicinreccrce e 0
Other - rounding error/unreconciled amount...........ccccocevvciennnnenne. 0

4 Total INES 1,2 AN 3...uueeiiiiiiiiiiieeiieeeeeeeeeee e re e e e e e s e e s e snasaataraesseenans 1,002,501

5 Decrease (not caused by receipts or expenses shown in Part 1, column (a)............... 710

Income received in following year but taxed in current year:

Wells Fargo MM L..o.oiiiiiiiiiiieeeeteeerteee et 1
Hussman Strategic ..........ccoccereiiiiiiiiiiiiicnieesctecreeeeceneeae 181
Pimco Emerging Markets..........ccovmnnieinineniiniiienceeeee 115
Pimco Low Duration.........cocceeeveeieiieniecinienineeeeee e 77
Pimco High Yield......ccoooieriiiiie e 78
Principal ..o 103
ROYCE PENN ccoiiiiiiiiiiiiiecccetce et 48
Vanguard GNMA ..., 106
Other - rounding error/unreconciled amount..........ccccccceeceernennnn. 1
6 Total ending fund assets (line 4 minus line 5) - Part Il , column (b 0
Other - rounding error/unreconciled amount...............ccccccveunrnneen. 1

6 Total ending fund assets (line 4 minus line 5) - Part I, column (b), line 31............. 1,001,791

NEEDED TO RECONCILE.........cccoiniiitiiiritcte ettt st st ste st e see e e e e e ns -0

05/01/13 05 40 PM Q \TAX\990\Cass\2012\CASS2012C gpw




Exhibit '""A-4"

Page1

ASSETS OF THE
MYRTLE CASS TRUST
Value on Value on Change
12/31/11 12/31/12
| BANK ACCOUNTS, CASH & CD's:
\
\
Wells Fargo Bank
| Type Account No. Face Amount Interest Rate VIaturity Date |
1 MM 750516 N/A $98,094.27 561,960 89 -$36,133.38
State Bank & Trust
i
| | Type Account No. Face Amount Interest Rate Viaturity Date I
! 2 MM 246476 N/A  (farm account) $16,187.54 $12,823.09 -$3,364.45
Total Bank Accounts, Cash, & CD's $114,281.81 $74,783.98 -$39,497.83
MUTUAL FUNDS (SECURITIES):
Wells Fargo Investments Account No.750516
3 Artisan Funds Inc. International Fund
L # Shares Transaction Date Basis ]
1,112.524  Purchased 05/04/07 35,000 00
-152532  Sold 07/23/07 -4,798.66
148 432  Div. Reinv. 2007 4,291 16
51989 Div. Reinv. 2008 780.88
-243.754  Sold 07/06/09 -7,668.50
-126 369  Sold 04/26/11 -3,975.57
790.290 ~~~~Total $23,629.31 $15,671.45 $19,433.23 $3,761.78
4 Dodge & Cox International Stock Fund
{  # Shares Transaction Date Basis |
864.454  Purchased 11/16/04 25,000.00
6.241  Div. Reinv. 01/03/05 190.18
9.719  Div. Reinv. 01/03/06 340.44
12.412  Div. Reinv. 01/03/07 541.45
-6.241  Sold 07/23/07 -190.18
-9.719  Sold 07/23/07 -340.44
-12412  Sold 07/23/07 -541.45
-170.792  Sold 07/23/07 -4,939.30
76.614  Div, Reinv. 2008 2,174.24
-159.617  Sold 07/06/09 -5,004.99
-79.660  Sold 04/26/11 -2,303 77
530.999 Total $14,926.18 $15,446 76 $18,393 81 $2,947.05

Q\ANNUAL_R\Cass Trust\Cass Trust, Myrtle 2012 gpw 05/02/13 3 51 34 PM




Exhibit "A-4"
ASSETS OF THE
MYRTLE CASS TRUST

Page2

5 Dodge & Cox Income Fund

MUTUAL FUNDS (SECURITIES)(continued):

l # Shares Transaction Date Basis ]
3,432.494  Purchased 01/26/10 45,000.00
-375.657  Sold 06/24/10 -4,924.86
-373.413  Sold 04/26/11 -4,895.45
-364.964  Sold 03/01/12 -4,784.68
2,318.460 Total $30,395.01
6 Federated Strategic Value Fund Class
L # Shares Transaction Date Basis
7,183.908 Purchased 07/06/09 25,000.00
-1,713.062  Sold 04/26/11 -5,961.46
1,136.364  Purchased 08/05/11 5,000.00
6,607 210 Total $24,038.54
7 Gateway Fund
l—?# Shares Transaction Date Basis ]
398.565 Purchased 01/26/10 10,000.00
398 565 Total $10,000.00
8 Hussman Strategic Growth Fund
| # Shares Transaction Date Basis |
1,599.488  Purchased 05/04/07 25,000.00
-410.172  Sold 04/26/11 -6,410.99
1,189.316 Total $18,589.01
9 JP Morgan Mid Cap Value Fund
| # Shares Transaction Date Basis |
1,041.233  Purchased 05/07/08 25,000.00
-194.628  Sold 06/01/11 -4,673.02
846.605 Total $20,326.98
10 JP Morgan U.S. Large Cap Core Plus-S
[ # Shares Transaction Date Basis J
1,718.213  Purchased 06/18/09 25,000.00
446 429  Purchased 01/26/10 8,000.00
-463.177  Sold 04/26/11 -8,243.68
-230.627  Sold 06/01/11 -3,355.62
146.771  Purchased 08/04/11 3,000.00
257.334  Purchased 08/05/11 5,000.00
1,874.943 Total $29,400.70

Value on Value on Change
12/31/11 12/31/12
$35,689.54 $32,133.86 -$3,555.68
$32,111.04 $32,969 98 $858.94
$10.518.13 $10,805.10 $286.97
$14,783.20 $12,737.57 -$2,045.63
$20,106.87 $23,696.47 $3,589.60
|
\
$37,011.37 $41,473.74 $4,462.37

Q\ANNUAL_R\Cass Trust\Cass Trust, Myrtle 2012 qpw 05/02/13 3 51 34 PM
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Exhibit ""A-4"
ASSETS OF THE
MYRTLE CASS TRUST
Value on Value on Change
12/31/11 12/31/12
MUTUAL FUNDS (SECURITIES)(continued):
11 Pimco Emerging Markets Bond Fund
[ # Shares Transaction Date Basis |
1,928.640  Purchased 01/26/10 20,000.00
428.816 Purchased 03/01/12 5,000.00
2,357.456 Total $25,000.00 $21,697.20 $29,468.20 $7,771.00
12 Pimco High Yield Fd Inst #108
l # Shares Transaction Date Basis ]
1,605996  Purchased 03/01/12 15,000.00
1,605.996 ~~—Total $15,000.00 $0.00 $15,481.80 $15,481.80
13 Pimco Low Duration Fund
L # Shares Transaction Date Basis |
2,890.173  Purchased 01/26/10 30,000.00
-474.834  Sold 06/01/11 -4,928.78
1,425.856  Purchased 08/04/11 15,000.00
951.475  Purchased 08/05/11 10,000.00
-1,439.539  Sold 03/01/12 -15,143.81
949.668  Purchased 12/21/12 10,000.00
4,302.799 Total $44,927.41 $49.316.57 $45,222.42 -$4,094.15
14 Principal Preferred Securities Fund
[ # Shares Transaction Date Basis ]
1,930.502  Purchased 07/06/09 15,000.00
1,930.502 Total $15,000.00 $18,088.80 $20,231.66 $2,142.86
15 Royce Pennsylvania Mutual Fund
[ # Shares Transaction Date Basis ]
2,434.275  Purchased 11/16/04 25,000.00
128.739  Purchased 12/07/04 1,284.81
149.116  Purchased 12/07/05 1,622.38
179.571  Div Reinv. 12/08/06 2,099 19
-796.813  Sold 05/04/07 -8,529.22
191430  Div. Reinv. 2007 2,109.55
35.191  Purchased 12/12/08 229.09
-785.546  Sold 04/26/11 -8,211.12
-393.391  Sold 06/01/11 -4,040.13
40.850  Purchased 12/13/11 433 83
68.768  Purchased 12/11/12 767.45
1,252.190 Total $12,765.83 $12.733.62 $14,400.19 $1,666.57

Q\ANNUAL_R\Cass Trust\Cass Trust, Myrtle 2012 qpw 05/02/13 3 51 34 PM




Exhibit "A-4"
ASSETS OF THE

MYRTLE CASS TRUST
Value on Value on Change
12/31/11 12/31/12
MUTUAL FUNDS (SECURITIES)(continued):
16 Templeton Global Bond Fund - Advisor
L# Shares Transaction Date Basis ]
6,762 468  Purchased 05/07/08 80,000.00
-2,349.256  Sold 01/26/10 -27,791 70
-719.424  Sold 04/26/11 -8,510.79
-2,147.459  Sold 06/01/11 -25,404 44
1,546.329 Total $18,293.07 $19,128.09 $20,628.03 $1,499.94
17 T Rowe Price Institutional Emerging Markets
# Shares Transaction Date Basis ]
185.117  Purchased 06/24/10 5,000.00
159.591  Purchased 08/04/11 5,000.00
344 708 ~—~Total $10,000.00 $8,969.30 $10,741 10 $1,771.80
18 Vanguard Fixed Income Secs Fd Inc.
L # Shares Transaction Date Basis ]
2,795.899  Purchased 01/26/10 30,000 00
-1,390.176  Sold 04/26/11 -14,916.59
-456 621  Sold 06/01/11 -4,899 54
0.000 Total $0.00 $10.506.56 $000 3 -$10,506.56
19 Vanguard GNMA Fund - Adm #0536
[ # Shares Transaction Date Basis |
2,795.899  Purchased 01/26/10 30,000 00
-1,390 176  Sold 04/26/11 -14,916.59
-456.621  Sold 06/01/11 -4,899.54
949.102 Total $10,183 87 $0.00 $10,354.70 3 $10,354.70
[—[_’l_“otal Mutual Funds (Sec Basis 322,475.91 $321,778.50 $358,171.86 $36,393.36

Q\ANNUAL_R\Cass Trust\Cass Trust, Myrtle 2012 qpw 05/02/13 3 54 44 PM




Page5

Exhibit "A-4"

ASSETS OF THE
MYRTLE CASS TRUST
Value on Value on Change
12/31/11 12/31/12
CORPORATE BONDS:
Wells Fargo Investments Account No.750516
20 Blackrock Inc
L Acquired Face Amount _ Interest Rate Maturity Date Basis |
06/28/10 $30,000 5.00% 12/10/19 $31,748.70 $32,739.00 $35,895.90 $3,156.90
21 Cisco Systems Inc
L Acquired Face Amount  Interest Rate Maturity Date Basis ]
06/28/10 $30,000 4.45% 01/15/20 $31,314.00 $34,108.20 $34,787.10 $678.90
22 General Elec Cap Corp Med Term Note
I Acquired Face Amount Interest Rate Maturity Date Basis |
06/28/10 $30,000 5.400% 02/15/17 $31,788.00 $33,331.80 $34,503.00 $1,171.20
[Total Corporate Bonds Basis _ 94,850.70 $100,179.00 $105,186.00 $5,007.00 ]
FARM REAL ESTATE:

23 The Southwest Quarter of Section 34 in Township 81 North,
Range 17 West of the 5th P.M., Jasper County, lowa
(160 acres @$750) (Initial Basis $120,000.00)

The Northeast Quarter of the Northeast Quarter of Section 8
and all that part of the Southeast Quarter of the Southeast
Quarter of Section 5, lying and being situated South of the
public highway as now located, together with the water
rights as conveyed to F. L. Cass by Edward Durr on March
18, 1927 as shown by deed of record in Book 355 at Page
254 in the office of the Recorder of Jasper County, lowa
and the East Half of the Northwest Quarter, the Northeast
Quarter of the Southwest Quarter and the Northwest
Quarter of the Northeast Quarter of Section 8 and that part
of the Southwest Quarter of the Southeast Quarter of
Section 5 lying South of the public highway as now located
and the Southwest Quarter of the Northeast Quarter of
Section 8, all being in Township 80 North, Range 17 West
of the 5th P M., Jasper County, Iowa, except for that
Thirteen and three-tenths (13.3) acres tract of land which
lies partly within the Northeast Quarter of the Northeast
Quarter (NE1/4NE1/4) of Section Eight (8), and partly within

Q\ANNUAL_R\Cass Trust\Cass Trust, Myrtle 2012 qpw 05/02/13 3'51 34 PM




Exhibit "A-4"
ASSETS OF THE
MYRTLE CASS TRUST

Value on Value on Change
12/31/11 12/31/12

FARM REAL ESTATE (continued):

that part of the Southeast Quarter of the Southeast Quarter
(SE1/4SE1/4) of Section Five (5) which lies south of the
county road, all being in Township Eighty North
(Township80 N), Range Seventeen West (R 17 W) of the
5th P.M,, the said thirteen and three-tenths (13.3) acres
tract being particularly described as bounded as follows:
Beginning at the northeast corner of said Section Eight (8),
thence South along the east line of said Section to the
southeast corner of said Northeast Quarter of the Northeast
Quarter (NE1/4NE1/4), thence West 198.00 feet along the
south line of said Northeast Quarter of the Northeast
Quarter (NE1/4NE1/4), thence N 14° 33' W 1367.54 feet
to a point of the north line of said Section at 551.4 feet west
of the northeast corner of said Section, thence continuing N
14° 33' W 199.80 feet to the centerline of said

county road, thence easterly along the centerline of said
county road to the east line of said Section Five (5), thence
South 126 80 feet along the east line of said Section Five
(5) to the point of beginning (227 acres @925) (Initial Basis $210,000.00)

West Half of the Northwest Quarter of Section 2, Township
79 North, Range 17 West of the 5th P.M. (75 acres @$525)
(Initial Basis $39,400.00)

East Fractional Half of the Northeast Quarter of Section 2,
Township 80 North Range 17, West of the 5th P.M., Jasper
County lowa (88 acres @$1,250) (Initial Basis $110,000.00)

The West Half of the Southeast Quarter of Section 15,
Township 79 North Range 16, West of the 5th P.M_,
Poweshiek County, lowa.

(80 acres @$725) (Initial Basis $58,000.00) $1,786,000.00  $1,786,000 00 $0 00

|_|T;otal Farm Real Estate Basis 509,681.00 ! $1,786,000.00 ¢ $1,786,000.00 2 $0.00
SUMMARY

Total Bank Accounts, Cash, & CD's $114,281.81 $74,783.98 -$39,497.83
Total Mutual Funds (Securities) $321,778.50 $358,171.86 $36,393.36
Total Corporate Bonds $100,179.00 $105,186.00 $5,007.00
Total Farm Real Estate? $1,786,000.00  $1,786,000.00 $0.00
TOTAL ALL ASSETS $2,322,23931  $2,324,141.84 $1,902.53

Q\ANNUAL_R\Cass Trust\Cass Trust, Myrtle 2012 qpw 05/02/13 3 51 34 PM
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Exhibit "A-4"
ASSETS OF THE
MYRTLE CASS TRUST
Footnotes:

! See attached depreciation schedule

2 Revalued 12/02/09 (previously revalued 12/31/04)

3 Assets acquired from the Stewart Buchenau Trust.

Income of $568.00 was received in 2007 and all was reported as taxable Notice received in 2008 that $177.03 of the amount received
was non-taxable and considered return of capital Adjustment to basis for same

12/05/12 - 1 share of Vanguard GNMA Fund - Adm #0536 rec'd for each share of Vanguard Fixed Inc Sec. Fd #36

4
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Form 4 562 Depreciation and Amortization OMB No 1545.0172
(Including Information on Listed Property) 2@1 2

Department of the Treasury Attachment
internal Revenue Service  (g9) » See separate instructions. > Attach to your tax return. Sequence No 179
Name(s) shown on return Business or activity to which this form relates Identifying number
MYRTLE CASS TRUST 990PF 42-6563202
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |
Maximum amount (see instructions)
Total cost of section 179 property placed in service (see instructions)
Threshold cost of section 179 property before reduction in limitation (see instructions)
Reduction in imitation Subtract hne 3 from line 2 If zero or less, enter -0-
Doliar limitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If marned filing

separately, see instructions
(a) Description of property (b) Cost (business use only) (c) Elected cost %

(DN

AhHhWN-=_

3]
o

]

7 Listed property Enter the amount from line 29 [ 7 0
8 Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or line 8 9 0
10 Carryover of disallowed deduction from line 13 of your 2011 Form 4562 10
11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12 0
13 Carryover of disallowed deduction to 2013 Add lines 9 and 10, less line 12 >[13] 0 Geoo |
Note: Do not use Part Il or Part Il below for listed property Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions )
14 Special depreciation allowance for quaiified property (other than listed property) placed in service
durning the tax year (see instructions) 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2012 17 | 9,428
18 If you are electing to group any assets placed in service during the tax year into one or more * * ) ’
general asset accounts, check here > I:' . £ !

Section B - Assets Placed in Service During 2012 Tax Year Using the General Depreciation System
{b) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use
In service only—see instructions)
19 a 3-year property %
b 5-year property
7-year property
10-year property
15-year property
20-year property H
25-year property 25 yrs S/L
Residential rental 27 5yrs MM S/L
_property 27 5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property MM S/L
Section C - Assets Placed in Service During 2012 Tax Year Using the Alternative Depreciation System
20 a Class Iife 13,233 20 MM S/L 429
b 12-year 12 yrs S/L
¢ 40-year 3/5/2012 3,366] 40yrs MM S/L 50
Summary (See Iinstructions.)
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from ine 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21
Enter here and on the appropriate lines of your return Partnerships and S corporations - see instructions 22 9,907
23 For assets shown above and placed in service during the current year, enter the portion |
of the basis attnibutable to section 263A costs . 23 !

For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2012)
HTA

(@]

(d) Recovery

period (e) Convention (f) Method (g) Depreciation deduction

-
E

T (=0




