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990-PF Return of Private Foundation | OMB No 1545:0052
Form or Section 4947(a)(1) Nonexempt Charitable Trust 2@ 1 2

Deparment of the Treasury Treated as a Private Foundation ‘ .
Internal Revenue Sarvice Note The foundation may be able to use a copy of this return 1o satisfy state reporting requirements. Open to Public Inspection

For calendar year 2012 or tax year beginning , 2012, and ending , 20
Name of foundation A Employeridentification number

KARLEEN 19397 CHARITABLE TRUST 41-6455455

Number and street {or P.O. box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

401 EAST EIGHTH STREET, SUITE 319 605- 336-6832

City or town, state, and ZIP code
C If exemption application 18 [ D
pending, check here  « « o o o « o

SIQUX FALLS, SD 57103
G Check all that apply: - Imtial return | {Inttial return of a former public chanty | p 1 roreign organuzations, check hera = P D
Final return | Amended return 2 Foreign organizations meeting the
Address change Name change ok ore pndatech ]
H Check type of organization: m Section 501(c){3) exempt private foundation E I private foundetion status was terminated

Section 4947(a){1) nonexempt charitable trust Other taxable private foundation under section 507(b}{1){A}, check here » P> I:I
| Fair market value of all assets at end |J Accounting method'l__g Cash |_| Accrual F if the foundation 18 th 8 60-month termnation
of year (from Part ll, col. (c), line D Other (specify) ________ _ ______________ under section 507(b){ 1(B). chack here . P> D

16) » $ 1,877,189. (Part |, column (d) must be on cash basis.)

18l Analysis of Revenue and Expenses (The| (a) Revenu {d) Disbursements
e and
total of amounts in columns (b), (c), and (d) { :xpenses per (b) Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in book Income income purposes
column (a) (see instructions).) 00ks {cash basis only)

hadule)

Contnbutions, gifts, grants, etc, r d (attach
if the foundation s not required to
Check P attachSch.B . . . ... ...

1
2
3 Interest on savings and temporary cash investments
4

Dividends and Interest from securities , . . . 47,209, 47,209. STMT 1

53 Grossrents . . v v v v v v m e e e n e

b Net rental income or (loss)

Gab Net gain or {loss) from sale of assets not on line 10 36 . 856 |
G ! for all
ross sales price for al 176,882.

assets on line 6a

7 Capital gain net income {from Part IV, line 2} , 36,856.
8 Net shopMermecapnelgamn=——————"—"-+— .

9 Income fnodlflcmECE IVED

10 a Gross salgs legs.returns.
and allowancds - - « - -

b Less Cos| €N ood - _nnan

¢ Gross pr:{ﬂ pr (IMg\(anach sc dqu S
11 Other |nfomgjn_ttach schedule)__

12 _ Total, Add hnesF\tArdOuhzial. 4 I . 84,065, 84,065.
13 compensinonmﬁ:;cm; E;rre::mrs"tmtmﬁ‘—'—" 15,000 7,500. 7,500.
14 Other employee salaries and wages . . . . . NONKE NONH
15 Pension plans, employee benehits NONK NONH

16a Legal fees (attach scheduls) STMT 3 316. 316. NONE NONE

Revenue

I QS—OSC

b Accounting fees {(attach schedule) ,  , . .
¢ Other professional fees {attach schEMéV. 4 18 1 822 16 i 940. 1 ! 882.
17 Interest. . . ... ...... e e e
18 Taxes (attach schedule) (see lns(vucllons)sTMT. 5 . 1 ; 439,
19 Depreciation (attach schedule) and depletion .

20 OCCUPANCY © v v v e v v e v e e e e
21 Travel, conferences, and meetings , , , . . . 3,750. 1,875. NONE 1, 875.

22 Printing and publications NONH NONE

23 Other expenses {attach schedule) STMT . 6. 25 25.
24 Total operating and administrative expenses.

Add hines 13 through 23 39,352, 26,631, NONE 11,282.

25 Contributions, gifts, grantspaid . . . . . .. 79,272, 79,272.
26 Totaloxp and Add lines 24 and 25 118,624, 26,631, NONE 90,554.
27 Subtract line 26 from line 12

8 Excess of r over exp and disbur -34 1 559 |

Operating and Administrative Expenses

b Net investment income (if negative, enter -0 ) 57,434.

¢ Adjusted net income {if negative, enter -0-}. .
JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2012)

OO0 ATA205 655A 03/18/2013 10:57:58 733-00131-00 4 -




Form 890-PF (2012)

41-6455455

Page 2

Attached schedules and amounts in the
m Balance Sheets description column should be for end-ot-year

amounts only {See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{¢) Fair Market Value

1 Cash-non+nterest-beanng . . . . . . . v v v v o v v v v v
2 Sawvings and temporary cash investments , , ., .. ... .. . 174 f 675. 32 { 141, 32 [ 141.
3 Accounts recewable »_ _____ __________________.
Less: allowance for doubtful accounts » _ _____________
4 Pledges receivable »______ _______  ___________
Less' allowance for doubtful accounts ™ __ _ ___________
5 Grantsreceivable , ., . ... ... 0L 0oL
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) P ___ ___
Less* allowance for doubtful accounts » __ ________ NQN_E
»| 8 Inventories forsaleoruse | . .., ... ........
§ 9 Prepaid expenses and deferredcharges . . . . . ... .. ..
< 10 a Investments- U.S and state governmemobllgatlons(anacsmmg, N 75 ; 000. 149, 918. 150 ¢ 507.
b Investments - corporate stock (attach schedule) . STMT 8 . 1,096,645. 1,078,617, 1,412,861.
¢ Investments - corporate bonds (attach schedule), STMT ,9_ . 225,317, 276,092 281,680.
11 Investments- land, builldings, »
and equipment basis P e
Less accumulated depreciation P
(attach schedule) =00 —cm e e
12 Investments -mortgageloans . . .« « . o v 000w s 0 0
13 Investments - other (attach schedule) , . . ., . . ......
14 Land, buildings,and >
equipment bas,s ¥ _ _ ___ ___ __ ________.
Less accumulated depreciation p,
(attach schedule) @ & e mmmmm e ———
15  Other assets {describe »__ ____________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item D) . . . . . . . ... ... 1,571,637. 1,536,768. 1,877,189.
17  Accounts payable and accrued expenses , , ., .., ... ...
18 Grantspayable . . ., .. ... ... ...
$[19 Deferredrevenue ., . . . ... .... ... . 0.,
§ 20  Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable {attach schedule) , , , , .
~|22 Other liabilities {describe » __ )
23  Total liabilities (add lines 17 through 22) . . . . . . . . NONE
Foundations that follow SFAS 117, check here bl_]
- and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . v v v v s i e e e e e s e e e e e e
=|25 Temporarlyrestncted . . .. ... ... ... ... ...
: 26 Permanentlyrestricted . . . . . . . L. . . e e e e
s Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. » -
: 27  Caputal stock, trust pnncipal, or current funds ., ., . . . . . 1,571,637, 1,536,768.
E‘ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | . .
2 29 Retained earnings, accumulated income, endowment, or other funds ,
'26 30 Total net assets or fund balances (see instructions) , ., . . . . 1,571,637, 1,536,768.
31 Total liabilities and net assets/fund balances (see
mstructlons) ......................... 1,571,637. 1,536,768.
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 {must agree with
end-of-year figure reported on prioryear'sreturn) L e e 1 1,571,637,
2 Enteramount from Partl, line27a ... 2 -34,553.
3 Other increases not included in hne 2 (itemize}®»_ . 3
4 Addlines 1,280 3 | e 4 1,537,078.
5 Decreases not included in line 2 (itemize) »>BOOK_TO TAX TIMING DIFFERENCRS 5 310.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Il, column (b}, lne 30 . . . . . 6 1,536,768.
Form 990-PF {2012)
JSA

2E1420 1,000

AJA205 655A 03/18/2013 10:57:58

733-00131-00



41-6455455

Form 990-PF (2012) Page 3
FLd\" Capital Gains and Losses for Tax on Investment Income
b} R
(a) List and describe the kind(s) of property sold (e.g., real estate, ﬁcqu.?’eﬁ 425532% (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) E'_E‘:,',f;';;f, {mo., day, yr.) | (M0 day.yr)

1a PUBLICLY TRADED SECURITIES

b
C
d
e
(o) Grosssles prce et s oxpense of sl (s ) i)
a 176,882. 140,026. 36,856.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FM.V. as of 12/31/69

{i) Adjusted basts
as of 12/31/69

(k) Excess of col. {1)
over col ()), if any

{}) Gains (Col. {h) gain minus
col. (k), but not less than -0-) or
Losses (from col. {h))

36,856.

@ ja o o |w

2 Capital gain net income or {net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- 1n Part |, line 7 }

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gan, also enter 1n Part |, ine 8, column (c) (see instructions). If (loss), enter -0- m}

Part |, line 8

2 36,856.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940{d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

DYes @ No

1 Enter the appropriate amount in each column for each year; see the instructrons before making any entries.

Base pe(ralld years {b) () DIS"Ibl(J?I)On ratio
Calendar year o tax year beginning in} Adjusted qualifying distributions Net value of noncharitable-use assets {co! {b) dwided by col ()}
2011 84,383. 1,793,908. 0.047039
2010 72,525. 1,699,989, 0.042662
2009 96,413. 1,557,777, 0.061891
2008 102,850. 1,867,223, 0.055082
2007 98,525. 2,116,759. 0.046545
2 Totaloflne 1, columni{d) . . . ... .. ... ... .. 2 0.253219
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence if less than Syears ., , ... .. ... 3 0.050644
4 Enter the net value of noncharitable-use assets for 2012 from Part X,lme5 = = | 4 1,863,382,
5 Multiplylined byline3d | . . 5 94,369.
6 Enter 1% of net investment income (1% of Part |, ne 27b) . . . . . . . . . . ... ... .... 6 574.
7 Addlines5and 6, . L 7 94,943.
8 Enter qualifying distributions from Part XIl, ine 4 8 90,554,

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
2E1430 1000

AJA205 655A 03/18/2013 10:57:58

733-00131-00

Form 990-PF (2012
6 -



Form 980-PF (2012) 41-6455455

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d){2), check here | 2 D and enter "N/A" on line 1
Date of ruling or determinationletter _ _ _ _ _ _ ___ _ _ _ __ __ {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the sectton 4940{e) requirements in Part V, check 1 1,149.
here B[] and enter 1% of Part L ine 276 . . . . . L
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a}{1) trusts and taxable foundations only. Others enter -0-) 2
3 AdAIiNesS 18N 2, . . . . e e e e e e e 3 1,149,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , . . [ 4 NONE
5 Tax based on investment income. Subtract line 4 from ine 3. If zero orless, enter0- _ . . . . . . ... ... 5 1,149.
6 Credits/Payments’
a 2012 estimated tax payments and 2011 overpayment credited to 2012, , , , |_6a 947.
b Exempt foreign organizations - tax withheld atsource , , ., ., .. ... ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), , , , . . . 6¢c NONE
d Backup withholding erroneouslywithheld | |, . . . . ... ... ...... 6d
7 Total credits and payments. Add lines 6a through 6d . . . . . . e e e e i e e e e 947,
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 i1s more than line 7, enter amountowed . , , . . ... .. ...... > 9 202,
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . . . ., . . . . > 10
11 Enter the amount of line 10 to be Credited to 2013 estimated tax b Refunded | 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate Yes | No
orintervene in any political campalgn? , . . . L L L. L e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
LT 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis vear? | . . . . . . . . o 0 e e e e e e e e e e e e e, 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year
{1) On the foundation P $ {2) On foundation managers P $
e Enter the retmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P $
2 Has the foundation engaged in any actwvities that have not previously been reported to the IRS? | | | e e 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . . . . . . . v « v v v v v «. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?, . . . . . .. ... ... .. 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis Year? . . . . . . . v v v v v e e s e e e e e e e e e e e e e e 4b
5§  Was there a hquidation, termination, dissolution, or substantial contraction dunng theyear?, ., . . . . . .. . ... .. ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508{e) (relating to sections 4941 through 4945} satisfied either
® By language I1n the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing INSIrUMBN? . ., . . . . . . v i v i v s et e e e s e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
O O
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G?If "No," attach explanation. . . . . . . . . . v v v v v ot v v v o o v v 8b X
9 is the foundation claiming status as a private operating foundation within the meaning of section 4842())(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes," complete
PEEXIV . . o e e e e e e e e e 9 X
10 0Oid any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their names and
BOOIESSES . .\ i i u e e e e e e e e e e s e e e e e e e e e e e s 4 e e s e e 4 e e s 10 X
Form 990-PF (2012}
JSA

261440 1000

AJA205 655A 03/18/2013 10:57:58 733-00131-00



Form 990-PF (2012) 41-6455455 Page 5
EUAI[T. Statements Regarding Activities (continued)
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entty within the

meaning of section 512(b){13)? If "Yes," attach schedule {see instructions , , , , . . e e e e e e e e e e e e e e e e e e 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes,” attach statement (see INSTrUCtIONS) . . . . . 4 . .t vt v v v v v v e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? , . . , |13 X
Website address P_________________________N_/_A_ __________________________________________________
14 The books are in care of »__DORSEY_ & WHITNEY TRUST COMPANY LLC Telephone no. » __(605)336-6832 ________
Located at »__401 EAST 8TH STREET, STE_319, SIOUX FALLS, SD _____ 2P+a > 57103 _________
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 930-PF in lieu of Form 1041 -Check here . . . . . « « v v v v 0 o v v v 4 D
and enter the amount of tax-exempt interest received or accrued duningtheyear, , . ., .. . ... ... ... .. | 4 l 15 |
16 At any tme dunng calendar year 2012, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account inaforelgn country?, ., . . . . . v vt t b b e e e e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign country P

ELUAVIS: ] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation {either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? , , , . . e D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept 1t from) a
disqualified Person? , , . . . . . . L L e e e e e e e e - Yes No
{3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?, . . . . . . . - Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . , . . . .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit oruse of a disquahfied person)?, . . . . . . . . . . . i i i i e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90days.), , , . . . .. ... .. ... Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53.4841(d)-3 or in a current notice regarding disaster assistance (see INStructions}? « « « « + « ¢ o v o e v e e e e 1b X
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . ... ... > D
¢ Did the foundation engage in a prior year in any of the acts descnbed n 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning 1n 20127 |, . . . . . . . . . @ i i i i i i e e e 1c X

2 Taxes on falure to distribute income (sectton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()}{3) or 4942(j)(5}))
a At the end of tax year 2012, did the foundation have any undistributed income {lines 6d and
6e, Part Xlil) for tax year(s) beginming before 20122, | . . . . . . . . . i i et e e e Yes No
If "Yes,” list the years P>
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a){2)
(relaing to incorrect valuation of assets) to the year's undistnbuted income? {If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -See INSIIUCHIONS.) . . o v v v v v v v v v vt v o v o e nn e e o e e e 26 | X
¢ If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytumeduringthevyear? , . . . ... ....... e e e e e e e e I:lYes No
b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Comnmusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3} the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2012.) . . . . . . . i i i v i i e e e e e e e e e e e e e e 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its
charitable purpose that _had not been removed from jeopardy before the first day of the tax year beginning in 20127 .

.| ab X
Form 990-PF (2012)

JSA
2E1450 1.000

AJA205 655A 03/18/2013 10:57:58 733-00131-00 8 -




Form 990-PF (2012} 41-6455455

Page 6

CTVIIE: ]  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a During the year did the foundation pay or tncur any amount to’
. No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})j? , . . . . .
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? . . . . . . . . . . e e e e e e e e Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes?. . . . . ... ... . Yes No
{4) Provide a grant to an organization other than a chantable, etc., organization described In

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructrons) , , . . ... ....... Yes No
{5) Provide for any purpose other than religious, charitable, scientific, lhterary, or educational

purposes, or for the prevention of cruelty to children oranmals?, , . . . . .. ... ... ... Yes No

b If any answer is "Yes" to 5a{1)«{5), did any of the transactions fall to qualify under the exceptions described In
Regulations section 53.4945 orin a current notice regarding disaster assistance (see instructions)? , , , ., ., ... ...
Organizations relying on a current notice regarding disaster assistance check here , ., . . . . ... ... .......

¢ If the answer is "Yes" to question 5a{4), does the foundation claim exemption from the tax
because it maintained expenditure responsibibty forthe grant? . . ., , . . . . ... ... .. ...

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?, , . , . .. .., e e e e e
b Did the foundauon, during the year, pay premiums, directly or indirectly, on a personat benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , , l:] Yes

b _If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

. .| 5b

..l 7b

.. 6b X

Part VI
_ and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).

{b) Titie, and average {c) Compensation {d) Contnibutions to

hours per week (If not paid, employee beneht plans

(a) Name and address

(e} Expense account,
other allowances

devoted to position enter -0-) and deferred compensation
DAVID V PERRIN _ o ______ TRUSTEE
SIQUX FALLS, SD 57103 1 5,000. -0-
SCOTT H HELFERTY o ___ TRUSTEE
SIOUX FALLS, SD 57103 1 5,000,
ROBERT J STRUYK __ _ _ o ___ TRUSTEE
SIQUX FALLS, SD 57103 1 5,000

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

{d) Contributionsto

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c) Compensation

employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

JSA
2E1460 1000

AJA205 655A 03/18/2013 10:57:58

733-00131-00

Form 990-PF (2012)



41-6455455
Form 990-PF {2012)

Page 7

@'l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . v v v v v v v v v v e .. . »

VYW Summary of Direct Charitable Activities

List the foundation’s four largest direct charntable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

XL dhC: ] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2

Amount

JSA
2€1465 1000

AJA205 655A 03/18/2013 10:57:58 733-00131-00
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orm 990-PF (2012) 41-6455455

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securities . L 1a 1,745,385,
b Average of monthlycash balances |, . . . . . ... ..., ... . ... ... 1b 146,373.
¢ Fair market value of all other assets (see instructions) L 1c NONE
d Total (add lines 1a, b.andc) . . ... .. 1d 1,891,758.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation} . l 1e I
2 Acquisition indebtedness applicable to ne 1assets 2 NONE
3 Subtractline 2fromhne 1d ... 3 1,891,758.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSUTUCHIONS) e e 4 28,376.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, lned | § 1,863,382,
6 Minimum investment return. Enter 5% of line 5 | . . . . . .. .. e e 6 93,169.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here b [_I and do not complete this part.)
1 Minimum investment return from Part X, e 6 . . . . . v v v v vt et e e e e 1 93,169.
2a Taxon investment income for 2012 from Part VI, line5 _ . . . .. 2a 1,149,
b Income tax for 2012. (This does not include the tax from Part VI.) | 2b
¢ Addlines2aand 2b | ... 2 1,149,
3 Distributable amount before adjustments. Subtract line 2¢ fromline1 , . . . ... ... ........ 3 92,020.
4 Recoveries of amounts treated as qualfying distributions | . . . . . . ... e 4 NONE
5 Addlines3andd 5 92,020.
6 Deduction from distributable amount (see instructions) _ . . . . . 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part Xlli,
T T 7 92,020.
Qualifying Distributions {see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes.
a Expenses, contributions, gifts, etc. - total from Part |, column (d),me 26 .. ... ...... 1a 90,554.
b Program-related investments - total fromPart X8 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
BUTBOSES | | . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a NONE
b Cash distribution test (attach the required schedule) . L 3b NONE
4  Qualifying distributions. Add lines 1a through 3b, Enter here and on Part V, ine 8, and Part XIll, ine 4 | . | 4 90,554.
5 Foundations that qualify under section 43940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b {see INSIUCHONS) . . . . . . . . o e e 5 N/A
6  Adjusted qualifying distributions. Subtract hne 5 from lined ... ... 6 90,554.

Note. The amount on hne 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA
2E1470 1000

AJA205 655A 03/18/2013 10:57:58 733-00131-00

Form 990-PF (2012)



41-6455455

Form 990-PF {2012) Page 9
Undistributed Income (see instructions)
(a) {b) (c) (d)
1 Distributable amount for 2012 from Part XI, Corpus Years prior to 2011 2011 2012
ez . e 92,020.
2 Undistributed income, 1t any, as of the end of 2012
a Enteramountfor201tonly . ......... 78,127.
b Total for prioryears 20 10 ,20 20 NONE|
3 Excess distnbutions carryover, If any, to 2012:
a From2007 , . . ... NONE
b From 2008 . NONE
¢ From2009 , , ., ... NONE
d From2010 , .. ... NONE
e From2011 , . . ., .. NONE
f Total of ines 3athroughe , , , ., ., ... ... NONE
4 Qualifying distnibutions for 2012 from Part X,
ined » § 90,554.
a Applied to 2011, but not more than line 2a _ | . 78,127.
b Applied to undistnbuted income of prior years
(Election required - see instructions) , . . . . . . NONH
¢ Treated as distributions out of corpus (Election
required - see Instructions) , . . . . . ... .. NONK
d Applied to 2012 distributable amount , , . , . 12,427.
8 Remaining amount distributed out of corpus NONH
5 Excess distrbutions carryover appled to 2012 , NONH NONE
(if an amount appears in column (d), the same
amount must be shown in column (a) }
6 Enter the net total of each column as
indicated below:
a Corpus, Add hines 3f, 4c, and 4e. Subtract line 5 NONE
b Prior years’ undistributed income. Subtract
line 4b fromhne 2b |, ., ., ., . e NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . . ... .. NONE
d Subtract line 6¢ from line 6b. Taxable
amount - see instructions , , . . . .. .. ... NONE
e Undistnibuted income for 2011. Subtract line
4a from hne 2a. Taxable amount - see
INSTFUCTIONS v 4« o v+ v @ 0 o v v e e e s n s
f Undistnbuted income for 2012, Subtract lines
4d and 5 from hne 1 This amount must be
distibuted In2013 . . .. ... ... .... 79,593.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(bX1)(F) or 4942(g}{3) (see instructions) NONE
8 Excess distnbutions carryover from 2007 not
applied on line 5 or line 7 {see instructions) , , | NONH
g Excess distributions carryover to 2013.
Subtract lines 7 and 8 fromline 6a , , , , . . . NONEK
10 Analysis of line 9
a Excess from 2008 . . . NONE
b Excess from 2009 . , . NONE
¢ Excess from 2010 . . . NONE
d Excess from 2011 NONE
e Excess from 2012 , . . NONE
Form 990-PF {2012)
JSA
2E1480 1000

AJA205 655A 03/18/2013 10:57:58

733-00131-00



Form 990-PF (2012) 41-6455455 Page 10
ZL A Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has receved a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling is effective for 2012, enter the date of theruling |, . . . . ... ... | 4

Check box to indicate whether the foundation is a private operating foundation described in section | | 4942(j){3) or ] I 4842()}{5)
Tax year Prior 3 years

Enter the lesser of the ad- {e) Total
Justed net income from Part {a) 2012 (b) 2011 {c) 2010 {d) 2009
| or the minmum investment
return from Part X for each |

year histed

Qualifying distributtons from Part
X, line 4 for each year hsted

Amounts included n line 2¢ not
used directly for active conduct
of exemptactivities » « « o

Qualifying dlstnbutions made
directly for sctive conduct of
exempt activities Subtract hine
2dfromlne2c , , ., . . .
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets” alternative test - enter

(1) vatue of all sssets

{2} velue of sssets qualifying
under saction
49420H3NBH). . . .

"Endowment” elternative test-

enter 2/3 of mimmum invest-
ment return shown tn Pant X,
tine 6 for each year histed

"Support” alternative test - entar

(1) Total support other than
gross tnvestment income
(interest, dividends, rents,
payments on  secunties
foans (soction 512(al(5}),
or royallies)

(2

Support  from  general
public and 5 or more
exempt organizations as
provided 1n section 4942
OU3MBMM) & . . . .
{3) Largest amount of sup-
port from an exempt
organizatron ,

{4) Gross invastment incoma ,

Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

The form in which apphcations should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

JSA
2E1490 1000

Form 990-PF (2012)
AJA205 655A 03/18/2013 10:57:58 733-00131-00 13 -



41-6455455

Form 990-PF (2012) Page 11
Ei AR Supplementary Information (continued)
3_Grants and Contributions Paid During the Year or Approved for Future Payment
eopent R | | g
Name and address (home or business) oy Bstontial contiboar recipient
a Paid during the year
MINNESOTA MEDICAL FOUNDATION
200 OAR ST SE, STE 300 MINNEAPOLIS MN 55455 |N/A 501C3  PU|GENERAL OPERATING 79,272,
TOtAl .+ v o e e e e i e e e e e e e e e e e e e e e s e w s e s a4 e s et e e s s > 3a 79,272,
b Approved for future payment
L0 e I R T S A R A S A S S AT S A S > 3b

JSA
2E1491 1000

AJA205 655A 03/18/2013 10:57:58

733-00131-00

Form 990-PF (2012)
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41-6455455

Form 990-PF {2012) Page 12
ELB AN W Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business incoms Excluded by section 512, 513, 0or514 (e)
Related or exempt
fa) (b) le) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
[
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments , | , . .
3 Interast on savings and temporary cash investments
4 Dividends and interest from securities | , , | 14 47,209.
5 Net rental income or (loss) from real estate
a Debt-financed property , ., , ... ....
b Not debt-financed property , , . . .. ..
6 Net rental income or {loss) from personal property ,
7 Other investment income , ., . . . .....
8 Gain or (loss) from sales of assets other than inventory| 18 36 , 856.
9 Net income or (loss) from special events , ,
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue a
b
c
d
e
12 Subtotal. Add columns {b}, (d), and (e} ., . , . 84,065.
13 Total. Add line 12, columns (b), {dh and (8), . . . .\ v v v e vt e e e e 13 84,065,

(See worksheet in line 13 instructions to venfy calculations.)
(i@ 4"/E: W Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
v accomphlishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

NOT APPLICABLE

JSA Form 990-PF (2012}

2E1492 1,000

AJA205 655A 03/18/2013 10:57:58 733-00131-00 15 -



Form B90-FF (2012} 41-6455455 Paga 13
(@WK Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or Indirectly angage in any of the following with any other orgamization described _Yos | No

in section 501(c) of the Code [other than section 501(c)(3) organizations) or In section 527, relating to polliical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgenization of:
(N Cash L e e e e 1a{1) X
{2} Other assets . . , ... ... e e e e e [1a{2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt Organization . . . . . . v v v v vt v v e e e e, 101 X
(2) Purchases of assots from a noncharitable exempt arganization , , . . ..., . ... ... ...... e e . (1bf2) X
(3) Rental of facilities, equipment, or other assets , . , . . .. .. e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements , , , . .. . . e e e e e e R ([0 1] X
{5) Losns or loan guarantess . . ... ......... e e S &1 ] X
{6) Performance of services or membership or fundraising solicitations , ., . . ... ... .. e e e e 1hb{6) X
Sharing of facllities, equipment, mailing lists, other assets, or paid employees , , . . .., . . ... .. e e ¢ X

a o

If the answer to any of the above is "Yes," complete the following schedule. Column {b) should always show the fair market
value of the goods, other assels, or services given by the reporting foundatlon. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assots, or services received,
{d) Deacription of transfors, transactions, and sherlng arrangements

{8) Line no (b} Amount involyed {o) Name of noncharitable exampt arganlzation

2a Is the foundation directly or indirectly affilated with, or rafated to, one or more tax-exempt organizations
[ )Yas[ z]No

descrbed in section 501{c) of the Code |other than section §01(c)(3)) orin section 5277 , , , . . . e
b _If "Yes," complete the followlng schedule.
(a) Namc of organlzation {b) Type of organization {c) Doscription of ralationghlp
or Jonsllies of pgrjuty, § daclare thet | have thls retutn, | ond (o tha besl of my knowledge and belisl, it 18 true,
Sign rroct fondfLompleto Poclargrion of prhparer (othar thon taxpayer) is bnod on sl In(ummllon af which prepurar hn any knawlodpe
t e/ } Moy the (RS discuss this seturn
! Here Trustee with the prepsrar__shown _helow
| Signatuto of officor aftrdstee Dato Title: {seo instructions]? ves | X[No
1
: TRUSITEE
é Paid Pript/Type preparer’s name Preparpr's signature . Date Check [ l'f PIIN
Preparer (2ltfamc.raculilan, cPA *’7& (o ALE. |\ /s fras3_|sottompiovedppr2/2094
, p Frm'sname__» DORSEY & WHITNEX TRUST coMpANY LLC 77 TFim'sEN &
i Use Only [Fim'saddress » 401 EAST 8TH STREET, SUITE 319
: SIQUX FALLS, SD 57103 Phone no 605-336-6832
,l Form 990-PF (2012}
|
JSA

261493 1,000
AJA205 655A 03/18/2013 10:57:58 733-00131-00 16
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KARLEEN 1997 CHARITABLE TRUST 41-6455455

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FEDERAL TAX PAYMENT 492,
FEDERAL ESTIMATES 947.
TOTALS 1,439.

STATEMENT 5

XD576 2000

AJA205 655A 03/18/2013 10:57:58 733-00131-00 21
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses
» Attach to Form 1041, Form 5227, or Form 990-T.

» Information about Schedule D (Form 1041) and its separate instructions is at

www.irs.gov/form 1041

OMB No 1545-0092

2012

Name of estate or trust

KARLEEN 19597 CHARITABLE TRUST

Employeridentification number

41-6455455

Note: Form 5227 filers need to complete only Parts | and Il
m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property {b) Date acquired| (¢) Date sold

{d) Sales price

{e) Cost or other basis

(f) Gain or (loss) for
the entire year

(Example 100 shares 7% preferred of "Z" Co.) {mo , day, yr.) {mo., day, yr.) {see instructions) Subtract {a) from (d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS 3.
b Enter the short-term gain or {loss), if any, from Schedule D-1,line b .. ... ... ...... 1b NONE
2 Shortterm capital gain or {loss) from Forms 4684, 6252, 6781, and 8824 . . . . .. ........ 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts = = = ., 3
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2011 Capital Loss
Carryover WOTkSHEEL | | | . .\ e e e e e 4 )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column () onthe back . . . . v v v e e e e e e e e e e >[5 3.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{f) Gain or {loss) for
(a) Descript f n (b} Date a ed| {c) Date sold {e) Cost or other basis
{Example 100 sha"rzslqlr‘lﬁoprpe"f:?fedyof *Z"Co) (mo ,edasl(,lvlrf) (r:\o ,ad:v, yr.) (d) Sales price (see |nsrtrucuons) Su‘t:?a?:?:(:r)efrv(;:r(d)
6a
b Enter the long-term gain or {loss), if any, from Schedule D-1,hne6b . . . . ... ... ... .... ... 6b 36,853.
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . .. ...... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts =~ | 8
9 Capital gaindistributions | e 9
10 Gainfrom Form 4797, Partl | e 10
11  Longterm capital loss carryover. Enter the amount, if any, from line 14 of the 2011 Capital Loss
Carryover WOrkSEE | | | .\ . it e e e 11 )
12 Net long-term gain or (loss). Combine lines 6a through 11 In column [f). Enter here and on line 14a,
column (3)onthe back , . . v v v vt i e e e e e e e e e e e > | 12 36,853.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,

JSA
2F1

210 2000

AJA205 655A 03/18/2013 10:57:58 733-00131-00

Schedule D (Form 1041) 2012
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Schedule D {Form 1041) 2012 Page 2

Summary of Parts 1 and |l (1) Beneficiaries’ (2) Estate's (3) Total
Caution: Read the instructions before completing this part. {see instr.) or trust's
13  Net shortterm gainorfloss) . . ... ... ... ... ... 13 3.
14 Net long-term gain or (loss):
a Totalforyear |, . . .. . . ... ... ... 14a 36,853.
b Unrecaptured section 1250 gain {see line 18 of the wrksht.) . . . . . 14b
€ 28%rate gain | L L e 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ . . _ . . . » |15 36,856.

Note: If line 15, column (3), i1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ine 4a). If lines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as

necessa
m Capital Loss Limitation

16 Enter here and enter as a {loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a Thelossonline 15, column (3)or b $3,000 . . . . . . . . .., 16 |{ )

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 {or Form 990-T, ine 34), 1s a loss, complete the Capital

Loss Carryover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 n column (2} are gains, or an amount is entered in Part | or Part Il and

there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, i1s more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Either line 14b, col (2) or line 14¢, col. (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, hine 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions

if either line 14b, col. (2) or ine 14c, col. (2) 1s more than zero.

17  Enter taxable income from Form 1041, line 22 {or Form 990-T, line 34) _ _ . | 17
18 Enter the smaller of line 14a or 15 in column (2)
but notlessthanzero, , , ., ... ... ...... 18

19 Enter the estate’s or trust’'s qualified dividends
from Form 1041, line 2b{2) (or enter the qualified
dividends included in income in Part | of Form 990-T), | 19

20 Addhnes18and19 . . ... ........... 20

21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter -0-. . . » [ 21

22 Subtract hine 21 from line 20. If zero or less,enter-0- , . . ... ....... 22
23 Subtract hne 22 from line 17. If zero or less, enter -0- , , . . ... .. .... 23
24 Enter the smaller of the amounton line 17 or$2,400 _ ., . . ... ... ... 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromline 23, . . . . . . ... .. ... .. .... 25
26 Subtractline 25 fromline 24, , . . . . . .. .., 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 I:I NO. Enter the smaller of ine 17 or ine 22 27
28 Enter the amount from line 26 {If line 26 is blank, enter -0} = . . 28
29 Subtract line 28 fromline 27 29
30 Multiplyline 28 by 15% (15) L e e 30
31  Figure the tax on the amount on line 23. Use the 2012 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) 31
32 Addlines 30 and 31 | 32
33 Figure the tax on the amount on line 17. Use the 2012 Tax Rate Schedule for Estates and Trusts
{see the Schedule G nstructions in the instructions for Form 1041) .., 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1aforForm 990-T, ne 36) . . . . . . o i i i i i i i a4 e e 34

Schedule D (Form 1041) 2012
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

P Attach to Schedule D to list additional transactions for lines 1a and 6a.
P Information about Schedule D (Form 1041} and its separate instructions is at www irs gov/form 1041

OMB No. 1545-0092

2012

Name of estate or trust

KARLEEN 1997 CHARITABLE TRUST

Employer identification number

41-6455455

Short-Term Capital Gains and Losses - Assets Held One Year or Less

D f Exampl (b) Date c her b f} Gain or {t
e e % mermntior 2 E5 asaured ot Date sold (@) Slesprce | @) Costoratherbass | (0 Gainar floss)
1a 75000. FHLB
11/03/15 01/18/2012 | 07/23/2012|  75,000.00| _ 75,000.00

1b Total. Combine the amounts in column {f). Enter here and on Schedule D, line 1b

NONE

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
2F1221 2000

AJA205 655A 03/18/2013 10:57:58

733-00131-00

Schedule D-1 (Form 1041) 2012



Schedule D-1 (Form 1041) 2012

Page 2

Name of estate or trust as shown on Form 1041, Do not enter name and employer identification number if shown on the other side.

KARLEEN 1997 CHARITABLE TRUST
Long-Term Capital Gains and Losses - Assets Held More Than One Year

Employer identification number

41-6455455

(b) Date

(c) Date sold

{e) Cost or other basis

{f) Gain or (loss)

(8)1%?2;1'?‘7';%?;&’::2:2\1(‘('g')'(%r:‘)’le (mchg;';e%r ) (mo , day, yr) (d) Sales price (see tnstructions) Subtract (e) from (d)
6a 200. FASTENAL CO
02/29/2008 | 01/06/2012 9,033.00 4,109.00 4,924.00
400. GENERAL MLS INC
VAR 01/06/2012 16,092.00 8,646.00 7,446.00
300. HORMEL FOODS CORP
08/19/2002 | 01/06/2012 8,625.00 3,241.00 5,384.00
200. UNITED PARCEL SVC INC
02/21/2007 | 01/06/2012 14,660.00 14,768.00 -108.00
200. FASTENAL CO
02/29/2008 | 04/18/2012 9,684.00 4,109.00 5,575.00
300. HOME DEPOT INC
01/07/2000| 04/18/2012 15,510.00 18,818.00 -3,308.00
300. PENTAIR INC
04/11/2003 | 04/18/2012 13,209.00 5,421.00 7,788.00
300. VALSPAR CORP
09/13/2002| 04/18/2012 15,066.00 5,914.00 9,152.00
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . . . . . . .. ..o ... 36,853.00

JSA

2F1222 2 000

AJA205 655A 03/18/2013 10:57:58

733-00131-00

Schedule D-1 (Form 1041) 2012
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Asset Detail
.~ ]

Statement of Account
January 1, 2012 - December 31, 2012

Asset Detail Schedule
Shares/Par Value Market Value Cost Basis Est. Ann. Inc.
Description Current Price % of Market Value  Unrealized G/L Current Yield
. |
Cash
Money Markets - Taxable
SEI Daily Inc TR Govt II-A 32,141 08 $32,141 08 $32,141.08 $320
TICKER: 33 100 1.71% $0.00 0.01%
Total Cash $32,141.08 $32,141.08 $3.20
1.71% $0.00
Domestic Fixed Income - Taxable
Gowvt & Other Agency Bonds
FNMA 1125% 75,000.00 $75,501.75 $75,000.00 $843.75
9/17/113 100 67 4.02% $501.75 1.12%
FFCB 1.180% 75,000.00 $75,005.25 $74,917.50 $885 00
5/01/18 100.01 4 00% $87.75 1.18%
$150,507.00 $149,917.50 $1,728 75
8 02% $589.50
Corporate Bonds
Caterpillar FIN ~ 1.550% 75,000 00 $75,797.25 $75,074.27 $1,162 50
12/20/13 101.06 4.04% $722 98 1.53%
Wal-Mart Stores 1 625% 75,000 00 $76,242.00 $75,231.17 $1,218.75
4/15/14 101 66 4 06% $1,01083 1.60%
JPMorgan Chase 3 700% 75,000 00 $78,966.00 $74,787.00 $2,77500
1/20/15 10529 419% $4,179.00 3.51%
$231,005.25 $225,092 44 $5,156 25
12 29% $5,912.81
Total Domestic Fixed Income - $381,512 25 $375,009.94 $6,885.00
Taxable 20 31% $6,502 31
Foreign Fixed Income
Foreign Bonds
Astrazeneca PLC  1.950% 50,000 00 $50,675 00 $51,000.00 $975 00
9/18/19 101 35 270% -$325 00 1.92%
Total Foreign Fixed Income $50,675.00 $51,000 00 $975.00
270% -$325.00
Domestic Equities
Common Stocks
Baxter International Inc 800.00 $53,328 00 $27,012.00 $1,440 00
TICKER. BAX 66.66 2.84% $26,316.00 2.70%
Bemis Co 1,500 00 $50,190 00 $33,167.40 $1,500.00
TICKER: BMS 3346 2.67% $17,022 60 299%
Donaldson Inc 1,200.00 $39,408 00 $16,694 40 $432.00
TICKER: DCI 3284 2.10% $22,713.60 110%

Karleen 1997 Charitable Trust - Account # 733-00131-00 Page 4 of 30




Asset Detail (continued)

Statement of Account

January 1, 2012 - December 31, 2012

Description

Emerson Electric
TICKER: EMR
Exxon Mobil Corp
TICKER: XOM
Fastenal Co
TICKER. FAST
Fiserv Inc
TICKER: FISV
G&KSvesIncCLA
TICKER: GK
General Electric Corp
TICKER® GE
General MLS Inc
TICKER: GIS
Home Depot Inc
TICKER" HD
Honeywell International Inc
TICKER: HON
Hormel Foods Corp
TICKER HRL
Intel Corp
TICKER' INTC
Johnson & Johnson
TICKER. JNJ
Medtronic Inc
TICKER: MDT
Merck & Co Inc
TICKER: MRK
Patterson Cos Inc
TICKER: PDCO
Pfizer Inc
TICKER' PFE
Principal Financial Group
TICKER. PFG
Target Corp
TICKER TGT
TCF Financial
TICKER: TCB
United Parcel Svc Inc CL B
TICKER: UPS
US Bancorp
TICKER: USB
Valspar Corp
TICKER' VAL

Karleen 1997 Charitable Trust - Account # 733-00131-00

Shares/Par Value
Current Price

1,000 00
52 96
600.00
86.55
800 00
46.65
700.00
79.03
1,000 00
34.15
1,800 00
20.99
1,200.00
4042
900 00
6185
80000
63.47
1,200 00
31.21
1,500 00
2062
800 00
7010
1,200 00
4102
700 00
40.94
1,000 00
3423
1,800 00
2508
800 00
28.52
1,000 00
59 17
2,500.00
1215
600.00
7373
1,500.00
3194
900.00
62 40

Market Value

% of Market Value

$52,960 00
2.82%
$51,930 00
2.77%
$37,320 00
1.99%
$55,321.00
2.95%
$34,150 00
1.82%
$37,782 00
2.01%
$48,504.00
258%
$55,665.00
2.97%
$50,776.00
270%
$37,452 00
200%
$30,930 00
165%
$56,080 00
2.99%
$49,224 00
2.62%
$28,658.00
153%
$34,230.00
1.82%
$45,142 74
2.40%
$22,816 00
122%
$59,170 00
3.15%
$30,375 00
162%
$44,238.00
2.36%
$47,910.00
255%
$56,160.00
2.99%

Cost Basis
Unrealized G/L

$27,048 00
$25,912.00
$20,343 75
$31,586.25
$16,435 50
$20,884.50
$33,164.72
$22,156.28
$35,924.33
-$1,774.33
$69,906 20
-$32,124 20
$25,479 00
$23,025.00
$33,631 08
$22,033 92
$18,631 00
$32,145.00
$12,963 00
$24,489 00
$35,195.00
-$4,265.00
$35,138.00
$20,942.00
$51,383.48
-$2,159 48
$43,083 92
-$14,425.92
$34,091 60
$138 40
$60,357.88
-$15,215 14
$48,060.96
-$25,244.96
$34,484 80
$24,685.20
$47,953.55
-$17,578 55
$40,949.60
$3,288.40
$44,506.10
$3,403.90
$17,387.58
$38,772.42

Est. Ann. Inc.
Current Yield

$1,640 00
3.10%
$1,368 00
263%
$672.00
1.80%
$0.00
0.00%
$780.00
2.28%
$1,368.00
362%
$1,584.00
3.27%
$1,044.00
188%
$1,312.00
2 58%
$816 00
2.18%
$1,350 00
4 36%
$1,952.00
3.48%
$1,248.00
2.53%
$1,204 00
4 20%
$560.00
1.64%
$1,728 00
3.83%
$672 00
2 94%
$1,440 00
2.43%
$500 00
1.65%
$1,368.00
3.09%
$1,170.00
2.44%
$828.00
147%
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Asset Detail (continued)
L |

Statement of Account
January 1, 2012 - December 31, 2012

Shares/Par Value Market Value Cost Basis Est. Ann. Inc.
Description Current Price % of Market Value Unrealized G/L Current Yield
... ______________________________________________________________________________ ]
Verizon Communications 1,000 00 $43,270 00 $28,713 31 $2,060 00
TICKER: VZ 4327 231% $14,556.69 4.76%
Wells Fargo & Co 1,500.00 $51,270 00 $38,287 50 $1,320 00
TICKER: WFC 3418 273% $12,982.50 257%
Western Union Co 1,500.00 $20,415 00 $26,759 25 $750.00
TICKER. WU 13.61 1.09% -$6,344 25 3.67%
Zimmer Hidgs Inc 70000 $46,662 00 $43,520.20 $504 00
TICKER: ZMH 66 66 2.49% $3,141 80 108%
3MCo 600 00 $55,710 00 $45,589 00 $1,416.00
TICKER: MMM 92 85 297% $10,121 00 2.54%
Total Domestic Equities $1,327,046.74 $1,045,862.11 $34,026.00
70 71% $281,184 63
Foreign Equities

International Stocks
Pentarr LTD 900 00 $44,235.00 $16,263 00 $792 00
TICKER: PNR 49 15 2 36% $27,972 00 179%
Schlumberger LTD 600.00 $41,579 16 $16,491.99 $660 00
TICKER SLB 69 30 221% $25,087 17 1 59%
Total Foreign Equities $85,814.16 $32,754 99 $1,452.00

4.57% $53,059.17

—  — —— —— —  —— ———— ———————]
Total All Assets $1,877,189.23 $1,536,768.12 $43,341.20

100.00% $340,421.11

Account holdings are reflected on a settlement date basis.
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