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SGEANNET NOV 18 2013

fom 990-PF

Return of Private Foundation
or Section 49;1 a)(1) Nonexempt Charitable Trust
Treate

as a Private Foundation

OMB No 1545-0052

2012

gzm 5!‘.531:2‘ sLm Y Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements. FOpem o pobtcmspaetoT—
For calendar year 2012 or tax year beginning , and ending
Name'6f foundatron A Employer identification number
THE MORTENSON FAMILY FOUNDATION 41-1958621
Number and street (or P O box number if mail 1s not delivered to street address) Roomvsuite

700 MEADOW LANE N

B Telephone number
763-287-5500

Crty or town, state, and ZIP code C 1t exemption application is pending, check here > ___|
MINNEAPOLIS, MN 55422-4899
G Check all that apply: LI tnmal return {1 Iniial return of a former public chanty D 1. Foreign organizations, check here b:]
Final retun D Amended return
[ ] Address change [ Name change 2 ;ﬂm’m%‘mm;‘mﬁ % test, »[ ]

H Check type of organezation:

Lx | Section 501(c)(3) exempt private foundation

E] Section 4947(a)(1) nonexempt charifable trust D QOther taxable private foundation

| Fair market value of all assets at end of year

J Accounting method:

[ _fcash [x]Accrual

E If private foundation status was terminated

under section 507(b)(1)(A), check here

»[]

F If the foundation 1s in a 60-month termination

(from Part 1, col (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here P>
36,890,671,|(Part l, column (d) must be on cash basis.)
Analysis of Revenue and Expenses d) Disbursements
“’a—"’n,c,smmgm:mc;;ﬁ;nm;g,wmn« Sbeenieinty | ONelmement | @At | Qo
1 Contributions, gifts, grants, etc., received 2,546,485, N/A |
2 Check P ff the foundaton 1s not required to atiach Sch B |
3 |merest on savings and temporary 3,788, 3,788, [STATEMENT1 |
4 Dwvidends and interest from securities 620,957, 620,957, [STATEMENT2 I
5a Gross rents
b Net rental income or Qloss)
o | 6@ Netgain o (loss) from sale of essets nat on line 10 855,495,
2l pasRonmaes
[
2| 7 cepraigan e . 855,495,
2| 5 Mysrorrin IVED T i
9 Incomp modiica 10
10‘“’@‘ }ﬁsorve‘tlumso [o] LY. VLY t‘Q
bL(s's\ﬁustdgoodssold CLevio 1y
¢ Gross profitor-ftess}—————— ] OC
1 ornermDEN UT 67,966. 66,376, TATEMENT3 i
12 W 4,094,691, 1,546,616, |
13 Compensation of officers, directors, trustees, etc 143,233, 0. 139,864,
14 QOther employee salanes and wages
- 1§ Pension plans, employee benefits
2 | 16a Legal fees STMT 4 1,978, 0. 2,090,
§ b Accounting fees STMT 5 41,896, 0. 40,323,
a5 | c Other professional fees STMT 6 184,971, 184,078, 0.
2117 Interest
B [18 Taxes STMT 7 4,130, 4,105, 25.
-g 19 Depreciation and depletion 8,844, 0. |
:E 20 Occupancy
< {21 Travel, conferences, and meetings 1,857. 0. 1,857,
g 22 Printing and publications 556. 0. 441,
‘L':D 23 Other expenses STMT 8 13,080, 1,556, 11,532,
§ 24 Total operating and administrative
8 expenses. Add hnes 13 through 23 400,545, 189,739, 196,132,
Of25 Contributions, gifts, grants paid 1,137,500, 1,200,000,
26 Total expenses and disbursements.
Add fines 24 and 25 .. 1,538,045, 189,739, 1,396,132,
27 Subtract line 26 from line 12
8 Excess of over expenses and disb s " 2,556, 646.
b Netinvestment income ¢ negative, enter -0-) 1,356,877,
¢ Adjusted net income (f negative, enter -0-) N/A
50512 LHA ForPaperwork Reduction Act Notice, see instructions. Form 990-PF (2012)

6“
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Form 990-PF (2012)

THE MORTENSON FAMILY FOUNDATION

41-1958621

Page 2

Balance Sheets Atiched schedulesand aountsm the descnpton
column should be for end-of-year amounts only

0

Beginning of year

End of year

(a)Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing .
2 Savings and temporary cash investments
3 Accounts recevable P>

603,128,

145,592,

145,592,

4,396,830,

2,597,928,

2,597,928,

Less: allowance for doubtful accounts ¥

4 Pledges recevable ¥

Less: allowance for doubtful accounts P>

§ Grants recevable i

6 Recewvables due from officers, directors, trustees, and other
disqualified persons .

7 Other notes and loans recenvable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
8 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 11

7,718,893,

10,701,689,

11,332,605,

11 Investments - land, budldings, and equipment: basts »
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other R
14 Land, buildings, and equipment: basis P>

STMT 12

44,221,

14,203,342,

15,201,418,

22,267,051,

Less accumulated depreciaon | 4

41,273,

11,792,

|

2,948,

2,948,

15 Other assets (describe P> STATEMENT13

)

542,568,

544,547,

544,547,

16 Total assets (to be completed by all filers)

27,536,553,

29,194,122,

36,890,671,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, drectors, trustees, and other disqualtfied persons
21 Mortgages and other notes payable

22 (Qther habilies (describe p

23,601,

29,431,

2,300,000,

2,237,500,

23 Total liabilities (add lines 17 through 22)

2,323,601,

2,266,931,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporarily restricted

26 Permanently restricted R .
Foundations that do not tollow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retaned earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

e ]

31 Total liabilities and net assets/fund balances

0.

0,

0.

0.

25,212,952,

26,927,191,

25,212,952,

26,927,191,

27,536,553,

29,194,122,

Analysis of Changes in Net Assets or Fund Balances

1

DN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in ine 2 (temize) P>

SEE STATEMENT 9

25,212,952,

2,556,646,

10,556.

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) P

SEE STATEMENT 10

27,780,154,

852,963,

Total net assets or fund balances at end of year (line 4 minus ne 5) - Part li, column (b), line 30

DI & W [N |—-a

26,927,191,

223511
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 3
[ PartIV| Capital Gains and Losses for Tax on Investment Income

. {a) Listand describe the kind(s) of property sold (e.g., real estate, (b&Hol;llv]?é:qatgged (¢) Date acquired {d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo,, day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(&) Gross sales price (f) Depreciahion allowed {g) Cost or other basis (h)Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 855,495,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gam minus
: L (k), but not less than -0-) or
) {i) Adjusted basts (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (i), if any Losses (from col. (h))
a
b :
c
d
e 855,495.
If gain, also enter in Part |, bine 7
2 Capital gain net income or (net captal loss) If (loss), enter -0- in Part |, line 7 2 855,495,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-1n Part |, ine § . 3 N/A
[ Part V.| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
1f section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? X |:] Yes No
If “Yes,” the foundation does not qualify under sechion 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes.
) (b) (c) i
Calendar ygars&?wge%?aéegmmng in) Adjusted qualdying distributions Net value of noncharitable-use assets {col. (%f 3.d2%"b’;“E°L () !
2011 955,028, 29,659,906, .032199
2010 944,604, 21,768,625, .043393
2009 921,239, 13,945,622, .066059
2008 384,025, 11,200,032, .034288
2007 324,025, 8,526,330, .038003
2 Totalofline 1, column (d) . 2 .213942
3 Average distnibution ratio for the 5-year base penod dlwde the total on line 2 by 5, or by the number of years
the foundation has been in existence i less than 5 years 3 .042788
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 . o 4 35,154,012,
§ Multiply ine 4 by line 3 i . 5 1,504,170,
6 Enter 1% of netinvestment income (1% of Part |, ine 27b) R L 6 13,569,
7 Addlnes5and 6 . 7 1,517,739,
8 Enter qualtying distnbutions from Part XIl, line 4 R 8 1,396,132,

if line 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that pan using a 1% tax rate.
See the Part VI instructions.

223521 12-05-12 Form 990-PF (2012)




Form 990-PF (2012) THE MORTENSON FAMILY FOUNDATION

41-1958621

Page 4

| ParLV'U Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L1 and enter "N/A" on line 1.
. Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) o B o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» D and enter 1% 1 27,138,
of Part |, Iine 27b *
¢ All other domestic foundations enter 2% of ine 27b. Exempt foresgn orgamzatlons enter 4% of Part l, Ine 12, col. (b). N o
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Add lines 1and 2 L o . . . ] . 3 27,138,
4 Subhtle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 27,138,
6 Credits/Payments: (
a 2012 estimated tax payments and 2011 overpayment credited to 2012 i 6a 23,285, {
b Exempt foreign organizations - tax withheld at source 6b !
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 16,000, %
d Backup withholding erroneously withheld R R . 6d N _Mf
7 Total credits and payments. Add lines 6a through 6d L . 7 39,285,
8 Enter any penafty for underpayment of estimated tax. Check here - if Form 2220 1s attached 8 48,
8 Tax due. If the tota! of lines 5 and 8 1s more than line 7, enter amount owed | 2 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10 12,099,
11_Enter the amount of line 10 to be: Credited to 2013 estimated tax | 12,095 .| Refundedp> | 11 0,
[Part ViI-AT Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any politcal campaign? 1a X
b Did it spend more than $100 dunng the year (either dlrecﬂy or ndirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 44 or ¢p,, attach a detailed description of the actwities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (sechon 4955) imposed dunng the year;
(1) On the foundation. > $ 0. (2) On foundation managers. p> $ 0.
e Enter the rembursement (if any) paid by the foundaton during the year for polibcal expendrture tax imposed on foundation
managers.p> $ 0, 1 -
2 Has the foundabon engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detalled descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or -
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? R X 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial conlractlon during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goverming instrument, or !
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law . ___;
remain In the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? 71X
If "Yes," complete Part Il, col (c), and Part XV. 1
8a Enter the states to which the foundation reports or with which 1t 1s registered (see nstructions) P
MN |
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) b J
of each state as required by General Instruction G? If "No," attach explanation 8h | X
9 Is the foundation claiming status as a pnivate operating foundation within the meaning of section 4942())(3) or 4942()}(5) for calendar N T
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it "ves,” attach a schedute listing their names and addresses 10 X

223531
12-05-12

Form 990-PF (2012)



Form 980-PF (2012) THE MORTENSON FAMILY FOUNDATION 41-1958621

Page 5

[PartVII -A | Statements Regarding Activities (continued)

"
12
13
14
15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entrty within the meaning of
section 512(b)(13)? If "Yes," attach schedule {see instructions) . 11

Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsqualmed person had advisory prwlleges7

If "Yes,” attach statement (see instructions) 12

Did the foundation comply with the public inspection requirements for ts annual returns and exemption applcation? 13

Website address P> N/A

The books are in care of p» LANSING GROUP, LLC Telephone no.p»763-287-5500

Located at p» 700 MEADOW LANE NORTH, MPLS, MN ZIP+4 Pp55442

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here

»L |

and enter the amount of tax-exempt interest received or accrued during the year . | 15 N/A

At any time during calendar year 2012, did the foundation have an interest in or a signature or other authonty over a bank,

securihes, or other financial account in a foreign country? . . 16

Yes

No

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of the foreign
county B>

[ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a Duning the year did the foundation (erther directly or indirectly):

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descrlbed in Regulatlons

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected .
before the first day of the tax year beginning in 2012? 1c

2

a At the end of tax year 2012, did the foundahion have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of secton 4942(a)(2) (relating to tncorrect

¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 23, list the years here
3a Did the foundation hotd more than a 2% direct or indirect interest in any business enterpnise at any tme

b If "Yes," did it have excess business holdlngs n 2012 as aresult of (1) any purchase by the foundatlon or disqualified persons after

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? o i D Yes E] No
(2) Borrow money fram, lend money to, or otherwise extend credrt to (or accept it from)

a disqualified person? i D Yes No
(3) Furmish goods, services, or facidities to (or accept them from)a dlsqualmed person? i X E Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? X i Yes [:] No
(5) Transfer any income or assets to a disqualified person (or make any of etther available

tor the benefit or use of a disqualfied person)? |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No*

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) X D Yes No

section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b

Organizattons relying on a current notice regarding disaster assistance check here > l:|

Taxes on faldure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundatlon
defined n section 4942())(3) or 4942()(5)):

before 20127 o - _ _ o [ ves [ no
1f"Yes," list the years p» . ,

valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer “No” and attach i
statement - see instructions.) N/A 2b

> , ' ,

dunng the year? X E Yes [:] No

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3} the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012.) . 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes? 4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charrtable purpose that )
had not been removed from jeopardy before the first day of the tax year beginning in 2012? . i 4b

X

Form 990-PF (2012)

223541
12-05-12




Form 990-PF (2012) THE MORTENSON FAMILY FPOUNDATION 41-1958621 Page 6
[ Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to: ;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No :
{(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, :
any voter registration drive? X X . . i D Yes [ZI No :
(3) Prowide a grant to an indwidual for travel, study, or other similar purposes? D Yes No :
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L. . L . (] ves E] No
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for f
the prevention of cruelty to children or animals? i i E] Yes No
b If any answer is "Yes" to 5a( 1)-(5), did any of the transactions fail to qualiy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 3 N/A 5b
Organizations relying on a current notice regarding disaster assistance check here . . . o D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because t maintained
expenditure responsibility for the grant? ] N/A [ Jves [ 1m0
If “Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on X
a personal benefit contract? |:] Yes E] No . E
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? .| 6b X
If "Yes" to 6b, file Form 8870 [
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? X [:I Yes [ZI No !
b If "Yes,” did the foundation recerve any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and averaqe (c) Compensation | {d)contnbutons o (e) Expense

Name and address hours per week devoted (I notpaid, | empioveebenefilpians | - account, other
@ position enter -0-) c%",ﬁ&ﬁ’&'g: allowances
SEE STATEMENT 14 107,000, 32,864, 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average {d) Contbutions to %e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | *™ medhé:;ghnhns a couﬁ other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 .. » [ 0

Form 990-PF (2012)

223551
12-05-12



Form 930-PF (2012) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
OKABENA ADVISORS - 1800 IDS CENTER, 80 SOUTH
8TH STREET, MINNEAPOLIS, MN 55402- INVESTMENT ADVISOR 73,758,
LANSING GROUP, LLC - 700 MEADOW LANE NORTH,
SUITE 650, MINNEAPOLIS, MN 55422 ADVISOR 60,426,
UBS FINANCIAL SERVICES INC - 361 LARKE STREET
E, SUITE 354, WAYZATA, MN 55391 INVESTMENT ADVISOR 56,864,
Total number of others receiving over $50,000 for professional services > 0
|T°art IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities duning the tax year. Include relevant statistical information such as the E
number of organzations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
41 NONE
0,
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1and 2. Amount
1 NONE
0.
2
All other program-related investments. See instructions.
3 NONE
0.
Total. Add Iines 1 through 3 . > 0.
Form 990-PF (2012)
223561

12-05-12



Form 990-PF (2012) THE MORTENSON FAMILY FOUNDATION

41-1958621 Page 8

Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly tn carrying out chantable, etc,, purposes:

e

a Average monthly fair market value of securries 1a 31,497,471,
b Average of monthly cash balances 1b 4,150,897,
¢ Far market value of all other assets 1c 40,984,
d Total (add lines 1a, b, and ¢) 1d 35,689,352,
e Reduchon claimed for blockage or other factors reponed on lmes 1aand 3
1c (attach detarled explanation) | 1e | 0.[E
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d . . . . . 3 3 35,689,352,
4 Cash deemed held for chantable actities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 535,340,
5 Netvalue of noncharitable-use assets. Subtract line 4 from ine 3. Enter here and on Part V, line 4 5 35,154,012,
6 Minimum investment return. Enter 5% of line 5 6 1,757,701,
m Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundatlons and certain
foreign organizations check here P |:] and do not complete this part.)
Minimum investment return from Part X, hne 6 1,757,701,
2a Tax on investment income for 2012 from Part VI, line 5 2a 27,138,
b Income tax for 2012. (This does not include the tax from Part V1.} 2b
¢ Add lines 2a and 2b . . . 27,138,
3 Distnbutable amount before adustments. Subtract line 2¢ from line 1 1,730,563,
4 Recovertes of amounts treated as qualifying distnbutions 0.
5 Addlines 3and 4 1,730,563,
6 Deduchon from distributable amount (see instructions) 0.
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll Ime 1 1,730,563,
[Part XIT| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1,396,132,
b Program-related investments - total from Part IX-8 0.
2 Amounts paid to acquire assets used (or held for use) directly i wrrylng out charitable, etc., purposes
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitabildy test (prior IRS approval required)_
b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Pan V, line 8, and Part XIlI, line 4 1,396,132,
5 Foundations that qualdy under section 4940(e) for the reduced rate of tax on net investment
ncome. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,396,132,

Note. The amount on line 6 will be used m Part V, column (b), n subsequent years when calculating whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

Form 990-PF (2012)



Form 990-PF (2012)

THE MORTENSON FAMILY FOUNDATION

41-1958621

Page 9

Undistributed Income (see instructions)

1 Dstrnbutable amount for 2012 from Part XI,
ne 7
2 Undsstributed income, i any, as of the end of 2012-
a Enter amount for 2011 only
b Total for prior years:

3 Excess distnbutions carryover, if any, to 2012;

aFrom 2007

(a)
Corpus

(b)
Years prior to 2011

(c)
2011

(d)
2012

1,730,563,

852,434,

bFrom 2008

¢ From 2009

dFrom 2010

eFrom 2011

f Total of lines 3a through e
4 Qualfying distnibutions for 2012 from
Part XlI, ine 4: > $

1,396,132,

aApplied to 2011, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2012 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carmyover appled to 2012
(tf an amount appears tn column (d), the samse amount
must be shown in column (a) )

6 Enter the net total of each column as
_ indicated below:

8 Corpus Add lines 3f, 4¢, and 4e Subtractline 5
bPnor years' undistnbuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed i

dSubtract ine 6¢ from line 6b. Taxable
amount - see tnstructions
e Undistnbuted income for 2011. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistnbuted income for 2012, Subtract
lines 4d and 5 from fine 1. This amount must
be distnbuted in 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2007
not applied on line 5 or line 7
9 Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2008

852,434,

543,698,

1,186,865,

bExcess from 2009

cExcess from 2010

dExcess from 2011

eExcess from 2012 ..

223581
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 10
| Part XiV.| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the.foundaton has received a ruling or deterrination letter that it is a private operating
foundation, and the ruling is effective for 2012, enter the date of the ruling o >

b Check box to indicate whether the foundation 1s a private operating foundation described in section [ | 4942(j}(3) or [_] 4942())(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2012 {b)2011 (c)2010 (d) 2009 {e) Total
investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distributions from Part X,
line 4 for each year listed

d Amounts included in Iine 2¢ not
used directly for active conduct of
exempt activiies

¢ Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
{1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of minimum nvestment return
shown in Part X, line 6 for each year
hsted
¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securibies loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4842())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{(4) Gross investment income
| Part XV: ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 15

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other enhty) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

b The form in which apphications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any resfrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

223601 12-05-12 Form 990-PF (2012)



Form 890-PF (2012) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 11
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any refationship to Foundam}n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantal contributor recipient
a Paid durnng the year
SEE STATEMENT 16 NONE [PUBLIC CHARITY
1,200,000,
Total . > 3a 1,200,000,
b Approved for future payment
WESTMINSTER PRESBYTERIAN CHURCH NONE PUBLIC CHARITY [PARTNERS IN EDUCATION
1200 MARQUETTE AVENUE SOUTH
MINNEAPOLIS, MN 55403 25,000,
Total » 3 25,000,
Form 990-PF (2012)
223611

12-05-12



Form 990-PF (2012)

THE MORTENSON FAMILY FOUNDATION

41-1958621

Page 12

" Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a VISIONFUND INTERNATIONAL

Unrelated business income

Excluded by section 512, 513, or 514

(2) (b)
Buc%ragss Amount

Excl
sion
code

(49)

Amount

{e)
Related or exempt
function income

15,000,

o o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments .
4 Dwvidends and iterest from securities
§ Net rental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

14

T AT ST
SRR

14

52,966,

18

855,495,

12 Subtotal. Add columns (b), (d), and (€} .
13 Total. Add ine 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions to venfy calculations.)

1,533,206,

15,000,

13

1,548,206,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each actvity for which income s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

223621
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) THE MORTENSON FAMILY FOUNDATION 41-1958621 Page 13
[ Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
.1 Dud the organization directly or indirectly engage in any of the following with any other organizahon described in section 501(c) of .._ |Yes|No
the Code (other than section 501(c)(3) organizations) or in sechion 527, relating to polrhcal organzations?
a Transfers from the reporting foundation to a noncharrable exempt organization of:

(1) Cash . . . L 1a(1) X
(2) Otherassets. = _ . . L . o . 12(2)
b Other transactions; - Al
(1) Sales of assets to a nonchartable exempt organization B i i 1b(1)
(2) Purchases of assets from a noncharitable exempt organization i 1b(2)
(3) Rental of facilies, equipment, or other assets R . . i X 1b(3)
(4) Reimbursement arrangements X X i . X 1b(4)
(5) Loans or loan guarantees B 1b(5)
(6) Performance of services or membership or fundraising solictations . . 1b(6)
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees L. 1c

d if the answer 1o any of the above I1s “Yes,’ complete the following schedule. Column (b) should atways show the farr market value of the goods, other assets,
or services given by the reporing foundation. If the foundahon received less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(8)une no (b) Amount involved (c) Name of noncharrtable exempt organization (d) Description of transfers, transactions, and shanng arangements
N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or tn section 5277 . . D Yes No
b If*Yes," complete the following schedule.
(a) Name of organzation (b) Type of organization (c) Description of relahonship
N/A

ve sxamined ths return, mcluding accompanying schedutes and statements, and to the best of my knowledge
Declaration of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge

Sign shown below (seee?:sr:ﬁ
Here | /d/s///a, }M (x)Yes [_INo
Signature of ofﬂc,( ortr 19é Date Title :
Print/Type preparer’s name Preparer's signature Date Check [ | i TPTIN
seff- employed

Paid SARAH REDDEN Sanarn Lecdden 10/29/13 P00838534
Preparer |fim's name P DELOITTE TAX LLP Firm's EIN D> 86-1065772
Use Only

Firm's address p» 50 SOUTH SIXTH STREET

MINNEAPOLIS, MN 55402 Phone no. 612-397-4000

Form 990-PF (2012)

223622
12-05-12




Schedule B Schedule of Contributors OMB No. 1545.0047

(Form.990, 990-EZ,

or 990-PF) P> Attach to Form 990, Form 990-EZ, or Form 990-PF.
Department 'of the Treasury
Intemnal Revenue Service
Name of the organization Employer identification number
THE MORTENSON FAMILY FOUNDATION 41-1958621
Organization type(check one):
Filers of: Section:
Form 990 or 990-EZ D S501(c)( ) {enter number) organization
4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00®O0

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 980-EZ, or 390-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts 1 and Il

Special Rules

D For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A){vi) and received from any one contnbutor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIli, ine 1h, or (i) Form 990-EZ, Iine 1. Complete Parts | and Il.

|:| For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during the year,
total contnbutions of more than $1,000 for use exclusively for religious, charitable, scientffic, Iterary, or educational purposes, or
the prevention of cruelty to chiidren or animals Complete Parts |, I, and Il

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use excluswvely for religious, charitable, etc., purposes, but these contnbutions did not total to more than $1,000.
If this box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, charitable, etc., contrnibutions of $5,000 or more during the year . > 3

Caution. An organzation that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12



Schedule B (Form 990, 990-EZ, or 990-PF) (2012) Page 2
Name of organizatron

Employer identification number

THE MORTENSON FAMILY FOUNDATION

41-1958621
"Part Ir Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) {c} (d
No. Name, address, and ZIP + 4 Total contributions Type of contribution
HEWITT LLLP Person
| Payroll |:|
700 MEADOW LANE N $ 178,575, Noncash [ ]
3 (Complete Part Il if there
‘ MINNEAPOLIS, MN 55422 is a noncash contnbuton.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | M,A, MORTENSON COMPANY Person  |X]
Payroll [ |
700 MEADOW LANE N $ 810,235, Noncash [ |
(Complete Part |l f there
MINNEAPOLIS, MN 55422 1s a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
i 3 | M.A. MORTENSON COMPANY Person ||
| Payroll [ ]
‘ 700 MEADOW LANE N $ 542,575, Noncash
o (Complete Part Il if there
MINNEAPOLIS, MN 55422 1S a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of conftribution
| 4 M,A., MORTENSON COMPANY Person [:I
| payron  []
700 MEADOW LANE N $ 590,900, Noncash
(Complete Part Il if there
MINNEAPOLIS, MN 55422 1s a noncash contribution.)
{a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | ALICE D, MORTENSON Person L]
Payroll I:]
700 MEADOW LANE N $ 424,200, Noncash [x ]
(Complete Part Il if there
‘ MINNEAPOLIS, MN 55422 1s a noncash contribution.)
|
‘ (a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person |:]
Payroll
$ Noncash |:]
(Complete Part Il f there
1s a noncash contnbution.)

223452 12-21-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)



Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 3

‘Name of organization

THE MORTENSON FAMILY FOUNDATION

Employer identification number

41-1958621
rP—aél:li || Noncash Property (see instructions). Use duplicate copies of Part Il if additional space i1s needed.
(a)
No. (b) FMV (or(:)stimate) (d
:::I Description of noncash property given (see instructions) Date received
5,000 SHS OF DIAGEO PLC
3
542,575, 09/14/12
(a)
| No. ) (c) ()
. . FMV (or estimate) )
: :::I Description of noncash property given (see instructions) Date received
10,000 SHS OF HOME DEPOT
4
590,900, 09/14/12
(a)
{c)
No. (b) . (d)
- . FMV (or estimate) )
;r:rl:ll Description of noncash property given (see instructions) Date received
13,125 SHS OF US BANCORP
5
424,200, 12/26/12
(a)
No. (b) FMV (or(:Ltimate) ()
:::I Description of noncash property given (see instructions) Date received
(a
No. (b) FMV (or(:)stimate) ()
:::I Description of noncash property given (see instructions) Date re_celved
(a)
No. ®) e )
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)

223453 12-21-12

Schedule B (Form 990, 990-EZ, o 990-PF) (2012)



Schedule B (Form 990, 990-EZ, or 990-PF) (2012) Page 4

Part Il Exclugive religious, chartable, etc.,

Name aof organization Employer identification number

THE MORTENSON FAMILY FOUNDATION 41-1958621

n U
. yea mplete columns (a)through (e) ‘and the followmg line entry. For organizations complenng Part 11, enter
the total of exclusively rehigious, charitable, etc., contributions of $1,000 or less for the year. (enter tus imformaton once )

Use duplicate copies of Part Il f additional space Is needed.

{a) No.
gO'Tl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
r"r:r;nl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. -
gaor'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
F"r:rTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

220454 12-21-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2012)



Fom 8868 Application for Extension of Time To File an

(Rev. January 2013) Exempt organization Return OMB No. 15451709
Department of the Treasury

Internal Revenue Service ) File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox = _ i | 2

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless  You have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (o_f/g) - You can electronically file Form 8868 if you need a 3-month automatic extenston of time to file (6 months for a corporatron
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Charities & Nonprofits.

[Partl-{ Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only o > ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
THE MORTENSON FAMILY FOUNDATION 41-1958621
Flle by the N N - 5
due date for | Number, street, and room or suite no If a P.O. box, see instructions. Social security number (SSN)
flingyour | 700 MEADOW LANE N
return See
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
MINNEAPOLIS, MN 55422-4899

Enter the Retum code for the return that this application is for (file a separate application for each retum) R .
Application Return | Application Retumn
Is For Code |lIsFor Code
Form 990 or Form 990-EZ 01 Form 990-T {corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form B870 12

LANSING GROUP, LLC
® The books are in the care of p» 700 MEADOW LANE NORTH - MPLS, MN 55442

Telephone No.p» 763-287-5500 FAX No. >
® |f the organization does not have an office or place of business in the United States, check this box . > I__—l
® |f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box Pp D . If it 1s for part of the group, check this box p L___J and attach a list with the names and EINs of all members the extension 1s for.
1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2013 , to file the exempt organization retum for the organization named above. The extension
1s for the organization’s retum for:
» calendar year 2012 or
> I:I tax year beginning , and ending

2  If the tax year entered in Iine 1 is for less than 12 months, check reason: [:] Initial retum D Final return
Change in accounting penod

3a |If this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 3al $ 39,285.
b If this application ts for Form 980-PF, S90-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any pnor year overpayment allowed as a credit. 3bl$ 23,285,
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions 3c | $ 16,000,
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2013)

223841
01-21-13



Form 8868 (Rev. 1-2013) Page 2
® |f you are filing*for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . > [x |
Note. Only complete Part Il f you have already been granted an automatic 3+month extension on a previously filed Form 8868.

® |f you are filing for_ an Autorr_mtic 3-Month Extension, compl_gte only Part | (on page 1).

| Partil| Additional (Not Automatic) 3-Month Extension of Time.Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print

Flleby the [FHE MORTENSON FAMILY FOUNDATION 41-1958621

:ﬁ'::;:;“ Number, street, and room or surte no. If a P.O. box, see instructions. Social secunty number (SSN)

retun. Seo [700 MEADOW LANE N

instructions Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.

MINNERPOLIS, MN 55422-4899

Enter the Retum code for the return that this application is for (file a separate application for each retum} X
Application Returmn | Application Return
Is For Code |]IsFor

Form 990 or Form 990-EZ 01 = - - <]

Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not aiready granted an automatic 3-month extension on a previously filed Form 8868.
LANSING GROUP, LLC

® The books are in the care of p» 700 MEADOW LANE NORTH - MPLS, MN 55442

Telephone No.p» 763-287-5500 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check this box . | 2 D
® {f this Is for a Group Retum, enter the organzation’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P [:] . If it is for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for.
4  |request an additional 3-month extension of tme until  NOVEMBER 15, 2013
5§ Forcalendaryear 2012 | or other tax year beginning , and ending
6  [f the tax year entered in line 5 is for less than 12 months, check reason: IJ Inttial retum L Final retum
Change in accounting penod

7  State in detall why you need the extension
TAXPAYER NEEDS ADDITIONAL TIME TO GATHER THE INFORMATION NECESSARY TO

FILE A COMPLETE AND ACCURATE RETURN,

8a If this application s for Form 990-BL, 990-PF, 980-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions.

b If this application ts for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid
previously with Form 8868.

¢ Balance due. Subtract Ine 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See mstructions. 8c| $ 0.

Signature and Verification must be completed for Part 1l only.

Under penalties of perjury, 1 declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am authorized to prepare this form.

Signature >&0M»\.Q£dé£n Title p» CPA Date p» 7/26/2013

Form 8868 (Rev. 1-2013)

$ 39,285,

s 39,285,

223842
01-21-13



CONTINUATION FOR 990-PF, PART IV

THE MORTENSON FAMILY FOUNDATION 41-1958621 PAGE 1 OF 1
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bHow acquired ((? Date acquired| (d) Date sold
i 2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo. day,yr} [ (mo., day,yr.)
Ja PUBLICLY TRADED SECURITIES
b FROM K-1 HEWITT LLLP
¢ FROM R-1 OKABENA SPECIAL OPPORTUNITIES FUND, LLC
d FROM K-1 OKABENA MARKETABLE ALTERNATIVES FD, LLC
e CAPITAL GAIN DIVIDENDS
f A
g
h
i
I
k
I
m
n
0
s | O0gmmond (g Cotor o i N
a 865,321,
b -3,308,
¢ -66,929,
d 59,687,
e 724,
f 0.
9
h
i
)
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
; i s (ex f col. (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 (l;,)];\ g}”f;?gf}gg's (lg/g:(zﬁs(ﬁf ff(zhg) s e ct?lf? n%tﬁg;s(ttza% ~0-) W
a 865,321,
b -3,308,
c -66,929,
d 59,687,
e 724,
f 0.
9
h
i
J
k
|
m
n
0
2 Capital gain netincome or (net capital loss) { :; ﬂg':s’fl:gtgp !?(r)_l_n irl: ?;2,'1’ II,"l‘ﬁ\Z 7 - 2 855,495,
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-" in Part I, hne 8 3 N/A

223591
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THE MORTENSON FAMILY FOUNDATION 41-1958621

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

WELLS FARGO 3,788,
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 3,788,
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

FROM K-1 HEWITT LLLP 302,126, 0. 302,126,

FROM K-1 OKABENA DIVIDEND 15,630, 0. 15,630,

FROM K-1 OKABENA INTEREST 52,479, 0. 52,479,

UBS INVESTMENTS 105,107, 0, 105,107,

WELLS FARGO #40520 49,264, 0. 49,264,

WELLS FARGO #40525 -12,149. 0. -12,149,

WELLS FARGO #40531 69,000, 0. 69,000,

WELLS FARGO #40540 39,500, 0. 39,500.

TOTAL TO FM 990-PF, PART I, LN 4 620,957, 0. 620,957,

FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

OKABENA SPECIAL OPPORTUNITIES FUND 3,690, 3,720,

OKABENA MARKETABLE ALTERNATIVES FD,

LLC 48,248, 47,426,

HEWITT, LLLP -37, -37,

VISIONFUND INTERNATIONAL 0. 15,000,

FROM K-1 AAA ENERGY 267, 267,

UBS INVESTMENTS - NON DIVIDEND

DISTRIBUTIONS 798, 0.

VISIONFUND INTERNATIONAL 15,000, 0.

TOTAL TO FORM 990-PF, PART I, LINE 11 67,966, 66,376,

STATEMENT(S) 1, 2, 3



THE MORTENSON FAMILY FOUNDATION

41-1958621

FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,978, 0. 2,090,
TO FM 990-PF, PG 1, LN 1l6A 1,978, 0. 2,090,
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION FEES 7,846, 0. 7,496,
ADMINISTRATIVE SERVICES 34,050, 0, 32,827,
TO FORM 990-PF, PG 1, LN 16B 41,896, 0, 40,323,
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OKABENA MANAGEMENT FEES 102,329, 102,328, 0.
INVESTMENT ADVISORY FEES 12,935, 12,502, .
INVESTMENT MANAGEMENT FEES 69,707, 69,248, 0.
TO FORM 990-PF, PG 1, LN 16C 184,971, 184,078,

STATEMENT(S) 4, 5, 6



THE MORTENSON FAMILY FOUNDATION 41-1958621

FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 4,105, 4,105, 0.
MINNESOTA FILING FEE 25, 0. 25.
TO FORM 990-PF, PG 1, LN 18 4,130, 4,105, 25,
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 994, 1,002, 0.
CUSTODY FEES 554, 554, 0.
DUES AND SUBSCRIPTIONS 2,900, 0. 2,900,
OFFICE EXPENSES AND SUPPLIES 111, 0. 111.
PROFESSIONAL EDUCATION 2,271, 0. 2,271,
COMPUTER EXPENSES 6,250, 0. 6,250,
TO FORM 990-PF, PG 1, LN 23 ) 13,080, 1,556, 11,532,
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9
DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENT - OMAF 9,302,
PRIOR PERIOD ADJUSTMENT - OSOF 1,254,
TOTAL TO FORM 990-PF, PART III, LINE 3 10,556,

STATEMENT(S) 7, 8, 9



THE MORTENSON FAMILY FOUNDATION

41-1958621

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 10

DESCRIPTION

UNREALIZED GAIN ON DONATED STOCK
UNREALIZED GAIN ON NON-DIVIDEND DISTRIBUTIONS

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

852,343,
620.

852,963,

FORM 990-PF CORPORATE STOCK STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT 17 10,701,689, 11,332,605,
TOTAL TO FORM 990-PF, PART II, LINE 10B 10,701,689, 11,332,605,
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION ) METHOD BOOK VALUE VALUE
OKABENA MARKETABLE ALT FUND FMV 11,312,878, 12,581,859,
HEWITT LLLP FMV 844,201, 6,308,692,
OKABENA SPECIAL OPPORTUNITY FUND FMV 3,044,339, 3,376,500,
TOTAL TO FORM 990-PF, PART II, LINE 13 15,201,418, 22,267,051,
FORM 990-PF OTHER ASSETS STATEMENT 13

BEGINNING OF END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

ACCRUED INTEREST RECEIVABLE 42,568, 44,547, 44,547,
WORLD VISION LOAN - PRI 500,000, 500,000, 500,000,
TO FORM 990-PF, PART II, LINE 15 542,568, 544,547, 544,547,

STATEMENT(S) 10, 11, 12, 13




THE MORTENSON FAMILY FOUNDATION

41-1958621

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 14

NAME AND ADDRESS

ALICE D. MORTENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

MAURITZ A. MORTENSON,
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

DAVID C. MORTENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

MARK A. MORTENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

JR.

CHRISTOPHER D. MORTENSON

700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

MATHIAS H. MORTENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

RANDY JENSON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

DONNA DALTON
700 MEADOW LANE NORTH
MINNEAPOLIS, MN 55422

TOTALS INCLUDED ON 990-PF, PAGE 6,

TITLE AND COMPEN-
AVRG HRS/WK SATION

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

PRESIDENT/CHAIR

3.00 0.

VICE PRESIDENT

2.00 0.

DIRECTOR

1,00 0.

SECRETARY

3,00 0.

DIRECTOR

1,00 0.

DIRECTOR

1,00 0.

TREASURER

1,00 0.

EXECUTIVE DIRECTOR

40,00 107,000,

32,864, 0.

PART VIII 107,000,

32,864, 0.

STATEMENT(S) 14




THE MORTENSON FAMILY FOUNDATION

41-1958621

FORM 990-PF PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT 15

NAME OF MANAGER

ALICE D. MORTENSON
MAURITZ A. MORTENSON, JR.

STATEMENT(S) 15
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The Mortenson Family Foundation
Investment Holdings

12/31/2012
Descniption Fair Value
3D Systems Corporation 42,413
3M Co. 39,554
AAA Energy Opportunities Fund (LP) 120,067
Abaxis, Inc. 32,092
ACL Altemative Fund SAC Ltd (LP) 796,524
Acorda Therapeutics Inc. 22,101
Adobe Systems Incorporated 38,019
Aegerion Pharmaceuticals, Inc. 8,654
Aegon NV SR Notes Long 507,707
Agilent Technologies, Inc. 14,288
AlA Group Ltd. 24,973
Alnylam Pharamaceuticals Inc. 17,940
Altera Corporation 66,648
Amazon.Com Inc 29,101
American Express Co. 38,512
ANSYS, Inc. 22,222
Asahi Glass - Unsp ADR 8,260
Athenahealth Inc. 37,524
Atlas Copco Spons ADR A 11,757
Atmel Corporation 15,936
Avago Technologies Ltd. 15,983
Baxter Int'l Inc. 20,131
BBCN Bancorp, Inc. 15,458
Becton Dickinson & Co. 36,749
BG Group Pic - Spon ADR 38,517
Bio-Rad Laboratories, Inc. 22,271
Bio-Reference Laboratories 54,882
BlackRock, Inc Class A 26,045
BorgWarner Inc 23,993
Bruker Biosciences Corporation 12,311
Cabot Microelectronics Corp. 23,969
Calvert Bond Portfolio- | 1,015,125
Cameron International Corporat 35,005
Cepheid, Inc. 48,894
Chemed Corporation 33,609
Cielo SA-Sponsored ADR 8,251
Cimarex Energy Co. 29,673
Cinemark Holdings, Inc. 20,264
CME Group Inc. 23,004
Comdisco Holdings Co 5
Compass Group Plic - ADR 18,964
Covidien PLC 36,607
CRA Qualified Investment Fund 1,153,968
Cree, Inc. 37,106
Cubist Pharmaceuticals 12,279
Danaher Corporation 61,266
Dawson Geophysical Company 6,832
DealerTrack Holdings Inc. 22,545
Digi International inc. 12,737
Digital Realty Trust, Inc. 20,163
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The Mortenson Family Foundation
Investment Holdings

12/31/2012
Description Fair Value
Ecolab Inc. 91,744
FARO Technologies, Inc. 18,732
Fiat Industrial SpA 20,512
Fiserv, Inc. 45,047
Forrester Research, Inc. 13,266
Gentex Corp. 35,721
Gilead Sciences Inc. 13,956
Google Inc - Class A 48,809
Grainger WW Inc. 24,689
Greenway Medical Technology 23,962
Heidelbergcement AG 15,847
Heidrick & Struggles Internati 7,920
Hess Corp 21,767
IHS Inc. - Class A 27,840
Infineon Technologies AG - ADR 10,519
Innerworkings, Inc. 38,102
IntercontinentalExchange Inc. 38,629
Intertek Group PLC- ADR 8,211
Invesco Limited 18,002
IPC The Hospitalist Co. 26,407
J.B. Hunt Transport Services 22,391
Johnson Controls, Inc. 36,957
JPMorgan Chase & Co 566,505
Kao Corp-Sponsored ADR 20,386
KDDI Corporation - ADR 17,074
Kellogg Company 21,391
Koninklijke DSM NV - Spons ADR 17,887
Koninklijke Philips Elect-N.V. 25,452
Lazard Ltd. - Cl. A 30,288
Linear Technology Corporation 31,556
LKQ Corporation 61,823
Lundin Petroleum AB 14,477
Makita Corporation Spons Adr 20,206
Mastercard Inc - Class A 19,160
Maximus Inc. 69,542
Maxwell Technologies Inc. 8,881
McCormick & Company, Inc. 25,031
Microsoft Corp. 31,383
Miller, Herman Inc. 22,297
Mobile Mini, inc. 35,339
Mondelez Intemnational Inc. 27,057
Money Market 237,588
Morgan Stanley 544,604
Mounds View I1SD 621-A 596,015
National Australia Bank Ltd 20,455
National Instruments Corp. 78,333
Neogen Corp 46,226
Nestle SA-Spons ADR For Reg 29,066
Netgear, Inc. 11,040
Newell Rubbermaid, Inc. 25,855
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The Mortenson Family Foundation
Investment Holdings

12/31/2012
Description Fair Value
NextEra Energy, Inc. 39,438
Noble Energy, Inc. 37,847
Nordea Bank AB - Spon ADR 18,201
Norfolk Southern Corp. 16,140
Novartis AG - ADR 15,192
Novozymes A/S ADR 11,462
NXP Semiconductors NV 8,028
O'Reilly Automotive, Inc. 36,483
Orica Limited 14,237
ORIX Corporation 22,316
Owens Corning Inc. 21,454
Pall Corporation 33,384
Petrobank Energy and Resources 11,709
PNC Financial Services Group 20,992
Power [ntegrations Inc. 28,569
PowerSecure International Inc. 16,713
Praxair, Inc. 54,068
Premier Oil PLC - Sponsored AD 7,744
Procter & Gamble Co. 43,925
Progressive Corporation 49,944
Prudential pic - ADR 24,724
PT Bank Rakyat indonesia ADR 8,932
Qiagen NV 29,855
Qualcomm Inc. 22,579
Roche Holding AG - Spons ADR 39,239
Rockwood Holdings Inc 36,106
Roper Industries Inc. 32,329
Roseville ISD 623-TXB 592,235
Royal Bank Canada 15,377
Sap AG - Sponsored ADR 18,327
Schneider Elect SA - ADR 13,429
SciQuest, Inc. 20,856
Scnpps Networks Inter-Cl A 38,922
ServiceSource Internationl Inc 8,208
SGS SA Unsponsored ADR 20,520
Shin-Etsu Chemical Co. Limited 12,827
Skyworks Solutions, Inc. 16,585
SPDR Barclays Capital ETF 200,144
Spirit Airlines, Inc. 8,936
Statoll ASA 22,912
Stericycle, Inc. 35,446
Stratasys, Inc. 44,483
Sumitomo Mitsui Fin Grp ADR 16,309
Suncor Energy Inc. 20,283
Swedbank AB - ADR 17,721
Symantec Corporation 18,839
Target Corporation 24,792
Techne Corporation 33,487
Technip SA - ADR 16,209
Teck Common LTD - CIB 13,050
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The Mortenson Family Foundation
Investment Holdings

12/31/2012
Description Fair Value
Telenor ASA - ADR 23,142
Tenneco Automotive Inc. 10,322
Texas Instruments Inc. 65,054
The J. M Smucker Company 33,547
Tokyo Gas Co., Ltd. 13,868
Toyota Motor Co Spon ADR 18,557
Ultimate Software Group, Inc. 59,006
Unilever NV - NY Shares 49,522
United Natural Foods Inc 22,776
US Bancorp 37,402
Vail Resorts, Inc. 15,848
Vanguard Mid-Cap Growth Index 149,710
Vanguard MSCI Emer Markets ETF 232,447
Vanguard S/T Gov Bd 199,841
Vanguard Short-Term Bond ETF 199,397
Vanguard Small Cap Growth-ETF 112,178
Verint Systems Inc. 22,167
Vodafone Group PLC - SP ADR 4,635
Volkswagen AG Spon ADR 22,039
Whole Foods Market, Inc. 51,050
Xstrata Pic Unspon Adr 13,745
Total to Form 990-PF, Part Il, Line 10b, Column (c ) 11,332,605
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