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3

SCANNED 1AN 7

04232734 020EC 11208

rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

/S

| omBNo 1545-0052

For calendar year 2012 or tax year beginning

Namsa of foundation

, 2012, and ending

A Employ

Identifl

41-1929671

inas Financial Foundation
and strest (or P O box number if mail Is not defivered to street address)
14985 Glazier Avenue

Room/suile

B Telephone number (see instrucugns)
952-997-8000

Ciy or town, state, and ZIP code

_Apple Valley, MN 55124-5539

G Check all that apply:

O initial retumn
{1 Final return
(3 Address change

[ Amended

return

[] Name change

H Check type of organization:
] Section 4947(a){1) nonexempt charhable trust

Section 501(c)3) exempt private foundation
] Other taxable private foundation

! Fair market value of all assets at
end of year (from Part !l, col. (c),
iine 16)» $

[J Other (specity)

Jd Accounting method: Cash [J Accrual |

[ Initial retum of a former public charity| p 1. Forelgn argantzations, chack here -

C It exemption application s pending, check herep []

.»0

2. Foreign organizations meeting the 85% test,
check here and attach computation

E I private foundation status was terminated under

section 507(b)(1)(A), check hare

»

.»dJ

If the foundation is in a 80-month termination
under section 507(b)1)(B). check here

»J

214,866| (Part I, column (d) must be on cash basis.}

m Analysis of nue and Expenses total of (d) Disbursements
amountsin 30:3&?@ (c), and (@) mpay not nacnzessanly equal Y araanper. | ® N o™ | (o) Adustednet | fof chartiatie
the amounts in column (8} (see instructions).) books {cash bas!s only)

1 Contributions, gifts, grants, etc., received (attach schedule)
2  Check P [ if the foundaton is not required to attach Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
S5a Grossrents .
b Net rental income or (Ioss) -
g 6a Net gain or (loss) from sale of assets not on iine 10
< b Gross sales price for afl assets on line 6a
2| 7 Capital gain net income (from Part IV, ine 2) |
€| 8 Netshort-term capital gain . _
9  Income modifications - .
10a Gross sales less retums and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) 6502 602
12 Total. Add lines 1 through 11 . 602 602
o | 13 Compensation of officers, directors, trustees etc
8114  Other employes salarles and wages .

5 {156 Pension pians, employee benefits

3 16a Legal fees (attach schedule)

® b Accounting fees (attach schedule) .

&1 ¢ Other professional fees (attach schedule v e

g 17  Interest . . .{ M = -

2118  Taxes (attach scha;tul see-instre

£ (19 Depreciation (attacy ~

B |20 Occupancy . . ~{. )

: 21 Travel, conferencegas . 3 i

£ 122 Printing and publi¢ations

:; 23  Other expensas (a‘tach sl DEN UT 25 0

-,E 24 Total operating !and-sdmiilstrative expenses.

g Add fines 13 through 23 . . o

g 25 Contributlons, gifts, grants paid 51,000 51,000

26 Total expenses and dishursements. Add lines 24 and 25 51.023 1] 51,000
27  Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements 50,423)

b Net investment income (if negative, enter -0-) _ 0 _

¢ Adjusted net income (if negative. enter -0-) 602

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 880-PF (zumw
W




Foirn 890-PF {2012)

Pago 2

d schedules and amounts in the description column | Beginning of year End of year
Balance Sheets m be for end-of-year amounts only (See lzs':tnmtms) e:, Bo:kgVaI:e b) Book Vatus {C) Fair Market Valug
1 Cash—non-interest- beanng . 265,289 214,866 214,866
2 Savings and temporary cash mvestments .
3 Accounts er|vab|e ’ @ ewees YeLeMIm SuimEmsstumcumeanceasmBEmbINsrTNCaamuns
Less. allowance for doubtful accounts»
4 Pledges receivabled»
Less: allowance for doubtful accounts®» .
S$ Grants receivable .o _
6 Receivables due from ofﬂcers dlrectors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans recevable (attach schedule}®»
Less: allowance for doubtful accounts®»
A1] 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges ;
10a Investments—U.S. and state govermment obligations (anach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis®»
Less. accumulated depreciation (attach schedule)»
12 Investments—mortgage loans . .
13 Investments-—other (attach schedule)
14 Land, buildings, and equpment: basis®
Less: accumulated depreciation (attach schedule) » )
15  Other assets (describe®» . )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 25_5;2234 214,966 214,986
17  Accounts payable and accrued expenses .
o | 18  Grants payable .
ﬁ 19 Deferred revenue
3 20 Loans from officers, directors, trustees and other dlsquallﬁed persons
j“ 21 Mortgages and other notes payable (attach scheduls) .
22 Other liabilties (descnbed®» )
23 Total liabilities (add ines 17 through 22) .
» Foundations that follow SFAS 117, check here . » [
8 and complete lines 24 through 26 and lines 30 and 31.
5|24 Unrestncted . .
®|25 Temporarily restricted
: 28 Permanently restncted .
5 Foundations that do not follow SFAS 117 check here b D
I:-_ and complete lines 27 through 31.
O | 27  Capital stock, trust principal, or current funds .
2 28 Paid-in or capital surplus, or land, bldg., and equipment fund
2 29 Retainad earnings, accumulated income, endowment, or other funds 265,289 214,866
g 30 Total net assets or fund balances (see instructions) 265.289| 214,886
i’ 31 Total liabilities and net assets/fund balances (see
instructions) . . 265,289 214,866
Analysis of Changes i Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part |l, column (a), fine 30 (must agree with
end-of-year figure reported on prior year’s return) . e e e 1 265,289
2 Enter amount from Part |, line 27a 2 (50.423)
3 Other increases not included in line 2 (nemlze) b ____________________________________________________________________ 3
4 Addlines1,2,and3 . 4 214,886
5§ Dscreases not included in line 2 (nemlze) b ___________________________________________________________________________ S
6 Total net assets or fund balances at end of year (line 4 minus line 5)— Part Il, column (b), line 30 . 6 214,866

Form 990-PF (2012




Form 950-FF (2012)

Page 3

XXM Capital Gains and Losses for Tax on Investment Income _

{a) List and describe the kind(s) of property eold (e g , real estate, ) How acquirsd | (c) pate acquired (O Datesold
2-gtory brick warehouse, or commaon stock, 200 shs. MLC Col) S:'m“'u "”ﬁ on {mo., day, wv) (mo., day, yr)
1a
b — —_—— -
c ———
d — -
e
Gross (N Depraciation allowad (9) Cost or ather basls (h) Galin or (loss)
L sates price (or allowabie} plus axpense of sale (e) plus () minus (g)
a
b
c -
d
e

Complete only for assets showing gain in calumn (h) and own_ed

by the foundation on 12/31/69

() FM.V asof 12/31/89

() Adjusted basts
a9 of 12/31/69

{1} Galns (Cal. (h} gain minus

E of col. col. (), but not less than -0-) er
ot‘s)vs:z?.am. ﬂ"x;ny(o Losses (from col, (h))

Capital gain net income or (net capital loss) {

Part{, line8 .

If gain, also enter In Part |, line 7 }
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (Ioss), enter -0- in}

3

Qualification Under Section 4940(9) for Reduced Tax on Net Investmamt Income

(For optional use by domestic private foundations subject to the section 4940{a) tax on net investment incoma.)
If section 4940(d){2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perlod? [ Yes ] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
2] e (@ (@)
Base psriod . tibution ratio
Catendar yoar (or tax yr.\ynerat’)soglming in) Adjusted qualifying distributions Net value of noncharitabla-use assets {cal. n:)3 dividad by col. ()}
2011 [/} 265,288} 1]
2010 18.0%0 262 84G/] 8685
2009 38,000 269.7% 403
2008 38, 272.391 .395
2007 42, 271,256 1549
2 Total of line 1, column (d) . 2 .5037
3 Average distribution ratio for the 5—year base perlod—dlvlde the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5years . . . 3 1007
4 Enter the net value of noncharitable-use assets for 2012 from Part X, lines . . . . . . 4 0
§ Multiply line 4 by line 3 6 ] B o
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 0
7 Addlines5and 6 7 0
8  Enter qualifying distributions from Part XII, line 4 . 8 51,000

it ine 8 Is equal to or greater than line 7, check the box n Part Vi, llne 1b and completa that part using a 196 tax rate. See the

Part Vi Instructions.

Form 990-PF (2012)




* * Fom®80-PF (2012)
Bl Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4048 —see instructions) _

Page 4

fa Exempt operating foundations described In section 4340(d)(2), check here > [Z] and enter “N/A" on line 1.
Date of ruling or determination letter: 2411898 (attach copy of letter if necessary—sae Instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 N/A
here® [] andenter 1% of Part |, line27b . . . 1
¢ All other domestic foundations enter 2% of line 27b. Exempt torelgn organlzetlons enter 4% o‘l .
Part [, fine 12, col. (b).
2 Tax under section 511 (domastic saction 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlines1and?2 . 3
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable toundatlons only Others enter -0-) 4
6 Tax based on investment income. Subtract iine 4 from line 3. If zero or ess, enter -0- . 5
6 Credits/Payments: 1
8 2012 estimated tax payments and 2011 overpayment credited to 2012 | 6a
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneousty withheld . . . . . . . . . 6d ] B \
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Chack here D lt Form 2220 is attached 8
9 Tax duae. lf the total of lines S and 8is more than line 7, enteramountowed . . . . . . P> | B
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the samountoverpaid . . » | 10
11 Enter the amount of fine 10 to be: Credited to 2013 estimated tax b | Refunded » | 11
Statements Regarding Activities
1e During the tax year, did the foundation attempt to Influence any national, state, or local leglslatnon or did it Yes| No
participate or Intervens in any potitical campaign? . 18 7/
b Did it spend more than $100 during the year (efther d:rectly or |ndu'ectly) for polltrcal purposes (see
Instructions for the definition)? . . 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descnpﬂon of me actfvmes and copies of any matenals -
published or distributed by the foundation in connection with the activities. ] |
¢ Dld the foundation file Form 1120-POL for thisyear? . . . 1ic v
d Enter the amount {if any) of tax on political expenditures (section 4955) Imposed dunng the year ]
{1) On the foundation. » $ (2) On foundation managers. ®» $ " ;
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed i
on foundation managers. » $ N -
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If "Yes,” attach a detailed description of the activities. ’
3 Has the foundation made any changes, not previously reported to the IRS, in lts goveming instrument, articles of N{ f
incorporation, or bylaws, or other similar instruments? ¥ “Yes, " attach a conformed copy of the changss . 3 7
4a Did the foundation have unrefated business gross income of $1,000 or more during the year? . 4a v
b if“Yes,” has It filed a tax return on Form 890-T for this year? . 4b
§ Was there a liquidation, termination, dissolution, or substantial eontractnon dunng the year? 5 v
If "Yes,” attach the statement required by General Instruction T. |
8  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 1
® By language in the governing instrument, or
® By state leglslation that effectively amends the governing Instrument so that no mandatory directions that | | 7 J
conflict with the state law remain in the governing instrument? . 8| v
7  Did the foundation have at least $5,000 in assets at any time during the year? if "Yes. completo Part I, col (c), and Part XV T| 7
B8a Enter the states to which the foundation reports or with which It is registered (see instructions) » o !
MINNESOTA e S I B
b it the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General | '} |
{or designate) ot each state as required by General Instruction G? if “No,” attach explanation . 8b|v|
9 Is the foundation ctaiming status as a private operating foundation within the meaning of saction 49420)(3) or H U |
4942(j)(5) for calendar year 2012 or the taxable year beglnnlng In 2012 (gee instructions for Part XIV)? if “Yes,”
complete Part XIv . . . . .. 9| v
10 Did any persons become substannal contrtbutors during the tax year? If "Yes, ettach a schedule llstlng thelr
names andaddresses . . . . . . . . .. ce . . . 10 4
Form 990-PF (2012)




Form 990-PF (2012) Page 5

Wsmtemems Regarding Activities (continucd) _

12

13

14

15

16

1a

At any time during the year, did the foundation, directly or indirectly, own a controlled enmy within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallhed
person had advisory privileges? If “Yes,” attach statement (see Instructions) . . . . . 12 v/
Did the toundation comply with the public inspection requirements for its annual returns and exemption appllcatmn? 13| v
Waebsite address » N/A

The books are in care of B Wings Financial Foundation, Telephone no. » 952-897-8000
Located at P 14985 Glazier Avenue, Apple Valtey oy~~~ ZIP+4 » §5124.6539
Section 4947(a)(1) nonexempt chantable trusts fitng Form 990-PF in lieu of Form 1041 —Checkhere. . . . . . . » [
and enter the amount of tax-exempt interest recewved or accrued during theyear . . . . . » | 15 |
At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. . .o 16 4
See the Iinstructions for exceptions and filing requirements for Form TD F 90-22 1 I 'Yes " enter the name of
the foreign country b i
XN Statements Regarding Activities for Which Form 4720 May Be Required ]

Flle Form 4720 it any item is checked in the “Yes” column, unless an exception applies. Yas | No
Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (ar accept it from) a

disqualified person? . . . . . . . <+« « [dYes [INo
(3) Furnish goods, services, or facilities to (or accept them from) a dlsqualrﬁed person? . . [JYes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . ] Yes No
(5) Transfer any income or assets to a disqualified person {or make any of either available for

the benefit or use of a disqualified person)? . . . . .« . . OYes No

(6) Agree to pay money or property to a government official? (Excephon Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within80days.) . . . . . . . . [JYes [INo
If any answer 1s "Yes" to ta(1}{6), did any of the acts fail to qualify under the exceptions descnbed in Regulations H
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . . . 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[J
Did the toundation engage in & prior year in any of the acts described In 1a, other than excepted acts, that
ware not corrected before the first day of the tax year beginning in 2012? . . . . 1c v
Taxes on failure to distribute Income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)).
At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part Xl for tax year(s) beginning before2012? . . . . . . . . . . . . . . [OYes No
if “Yes,” listthe years®» 20 ,20 , 20 .20 .
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (if applymg section 4942(3)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . . . . R 2b

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 ,20 20,20

Did the foundatlon hold moro than a 2% direct or indirect interest in any business enterprise |
at any time during the year? . . .o e e e CJYes [FINo i

It “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualtfied persons after May 26, 1969; {2) the lapse of the 5-year perlod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C, Form 4720, to determine if the
foundation had excass business holdings in 2012.) . . . . . 3b
Did the foundation nvest durlng the year any amount in a manner that would leopardlze its chantable purposes? 4a /
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2012? | gb Vs

Form 990-PF (2012)




Farm 880-PF 2012) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (saction 4945(e))? . [JYes No
(2) Influence the outcome af any specific public election (see saction 4955); or to carry on, |
directly or Indirectly, any voter registrationdrive? . . . . .« « « « [Oves [INo
(3) Provide a grant to an individual for travel, study, or other similar purposes? .« . . OYes [No l
() Provide a grant to an organization other than a charitable, etc., organization described in !
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see Instructions) . . . .« - OYes No [
{8) Provide for any purpose other than religious, charitable, sclentific, literary, or educational
purposes, or for the preventlon of crusity to children or anlmals? . . . . -+ [OvYes [INo ) ’
b If any answer is “Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described In | ) X
Regulations section 53.4945 or in a current notice regarding dlisaster assistance (ses instructions)? . . . 5b
Organizations retying on a currant notice regarding disaster assistance check here e e e e > I"_'] . ]
¢ If the answer I8 “Yes” to questlon 5a(4), doas the foundation claim exemption from the tax . ;
because it maintained expenditure responslbliity for thegrant? . . . . . . . . . . [JYes [INo | '] |
If “Yas,” attach the statement required by Regulations section 53.4945~5(d). “ 8 !
6a Did the foundation, during the year, receive any 1unds, dlrectly or |nd|rectly. to pay pramiums L ] ‘
on a personal benefit contract? . . . . v - OvYes ANe | .} | f
b Did the foundation, during the year, pay pnemlums dlrectly or |nd|rectly, ona psrsonnl benefit contract? . 6b v
If “Yas” to 6b, file Form 8870. N !
7a At any time during the tax year, waa the foundation a party to a prohibited tax shetter transaction?  [] Yes No |
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b
) Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and thelr compensation (see Instructions).

{b) Title, and avorage (c} Compensation (d) Contributions to (8} Expense account
Namo and addresg hol weoek not pald, toyse banafit
@ davolt?d'z’poanbn o:marp-g-b an?j"zhnod mmpap{r:a’:?on other allowsncas

SEE ATTACHED

2 Compensation of five highest-paid employees (other than those included on line 1—see Instructions). If none, enter

“NONE.”
d) Contributiona to
&I Titte, arnd average
{a) Name and address of each employee paid more than $50,000 hours per per p‘t:%on (c) Compensation mm "’m’f&"‘
davoted compensation
O et e cnan e eeaae
Total number of other employeos paidover$50,000 . . . . . . . . . . . . . . . . . . . .»

Form 880-PF (2012)




Form 890-PF (2012)

Page T

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-pald independent contractors for professional services (sea instructions). If none, enter “"NONE.”

{2) Name and address of aach person pald more than $50,000 @) Type of servica (c) Compansation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . »

LIPS Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include retevant statistical Information such as the number of Expenses
omanizations and othar beneficiaries served, confarences convened, rasearch papers produced, etc.
‘ Namdmesssven Samamemm was
SR  Ssummary of Program-Related Investments (see instructions) _
Amount

Descnbe the two largest program-retated [nvestmonts made by the foundation during the tax year on fines 1 and 2.

Total. Add lines 1 through3 . . . . . , . . R T T <

Form 980-PF (2012)




Form 890-PF (2012)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1

°oQa0U0T®

5

Falr market value of assets not used (or held for use) directly In canying out charitable, etc.,
purposes:

Average monthly tair market value of securities

Average of monthly cash balances

Fair market value of ail other assets (see Instructlons)

Total (add lines 1a, b, and ¢)

Reduction claimed for biockage or other factors reported on Imes 1a and

1c (attach detailed explanation). . . e KT

1a

1b

230,493

ic

0

id

230,493

Acquisltion indebtedness applicable to Ima 1 asseis

Subtractline 2 fromline 1d . .

Cash deemed held for charttable actlvltl&e Enter 1 ‘/e % of llne 3 (tor greater amount see
instructions) .

Net value of noncharltabb—uso assete. Subtract line 4 1rom Ilna 3 Enter here snd on Part V llne 4
Minimum investment return. Enter 5% of ine 5 . .

230,493

230,493

0

ainla

0

W Distributable Amount (see instructions) (Section 4842()3) and (,)(5) private operating

foundations and certain forelgn organizations check here ® [/] and do not complete this part.)

qom&unvya

Minimum investment return from Part X, line 6 . c e e S
Tax on Investment income for 2012 from Part V), line5 . . . .. 2a

Income tax for 2012. (This does not include the tax from Part V1. ) ... 2b
Add lines 2a and 2b .o
Distributable amount before adlustmonts Sublmct Ilne 2c from IIne 1 .
Recoveries of amounts treated as quallfying distributions . .

Add lines 3 and 4 .

Deduction from distributable amount (see lnstructlons)

Distributable amount as ad;usted Subtract line 8 from llne 5 Enter hene and on Part xm
line 1 . .

olulalwly

~

Qualifying Distributions (see instructions)

1
a
b

2

Amounts paid {including administrative expenses) to accomplish charitabie, etc., purposes:
Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . N
Program-related investments—total from PartIX-B . . .

Amounts paid to acqulre assets used (or held for use) dlrectly In carrylng out chantable etc
purposes . . . . . . .
Amounts set aside for speclﬂc chantable pro]ects that satlsfy the

Suitability test (prior IRS approval required) . -

Cash distribution test (attach the required schedule) .

Qualitying distributions. Add lines 1a through 3b. Enter here end on Part V Ilne 8 and Part XIII Ime 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) . .
Adjusted qualifying distributions. Subtract line 5 from Ilne 4

51,000

18
1b
2
3a
3b
4
5
6

51,009

Note. The amount on line 6 will be used in Part V, column (b), In subsequent ysars when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Foam 990-PF (2012)



* + Fotm 990-PF (2012)
XX Undistributed Income (see Instructions) _

]

2

oo

-0oQa0o0Cco

10

0 000K

Page 9

Distributable amount for 2012 from Part X,
line 7 .o

Undistributed income, |f any, as of the end of 2012
Enter amount for 2011 only . .
Total for prior years: 20___.20 ,20

Excess distributions carryover. if any, to 2012:
From 2007

(a)
Corpus

(b)
Years prlor to 2011

fc)
2011

(d)
2012

From 2008

From 2009

From 2010

From 2011

Total of lines 3a \hrough e .

Qualifying distributions for 2012 from Pan XII
lined: » §

Appilled to 2011, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required —see instructions)

Apphed to 2012 distributable amount
Remalning amount distributed out of corpus
Excess distributions camyover applied to 2012
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add hnes 3f, 4c¢, and 4e. Subtract line 5
Prior years’ undistnbuted income. Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount —see instructions

Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount—see
instructions .

Undistributed income for 2012. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2013 . .o
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170[)(1)(F) or 4942(q)(3) (see instructions)
Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

Analysis of line 9-
Excess from 2008 .

|

i
|

JRED WU S P X

Excess from 2009 .

Excess from 2010 .

Excess from 2011

Excess from 2012 .

Form 990-PF (2012)




Form 880-PF (2012)

EEEEXY] Frivate Operating Foundations (see instructions and Part Vii-A, question 9
1a |If the foundation has received a ruling or determination letter that It is a private operating

Page 10

foundation, and the ruling Is effective for 2012, enter the date of the ruling .
Check box to indicate whether the foundation is a private operating foundation described in section [] 4942(}{3) or ] 4942()(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
Investment return from Pa.rt X for
each year listed -

85%ofline2a . . .

Qualifying distributions fnom Parl XII
line 4 for each year listed

Amourtts Included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exampt activitles
Subtract line 2d from line 2¢
Compiete 3a, b, or ¢ for the
alternative tast relied upon:

“Agsets” altemative test—enter:

(1) value of all assets

(2) Value of assets quallfylng under

section 4942()(3)(B)(7)

“Endowment” alternative test—enter =/:
of minimum investment retum shown in
Part X, line 6 for each year listed .

“Support” altemative test—enter:
(1) Total support other than gross

Investment income  (interest,
dividends, rents, payments on

securities loans (section

512(a)(5)), or royalties) . . .
(2) Support from generat public
and 5 or more exempt

organlzations as provided in
saction 4942()(3)(B)in . .

{3) Largest amount of support from
an exempt organization

>

2/14/1999

Tax ysar Prior 3 years (o) Total
ta) 2012 ) 2011 ) 2010 (d) 2008
51000 18.000 38.000 107,000
§1.000 18,000 38.000 107.800
(] 8,761 __8 981 37.252

!4! Gross Investment income .

Supplementary lnforrnatlon (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—ssee instructions.)

information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions recelved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2).}

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 1096 or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, stc., Programs:
Check here P [] if the foundation only makes contributions to preselected charitable organizatlons and does not accept
unsollcited requests for funds. i the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

8 The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

Mr. John J. W

ner c/o Wings Financial Foundation
14885 Glazier Avenue, Suite 100, Apgfe Valley, MN 55124 852-997-8000

b The form in which applications should be submitted and information and materials they should include:

Foundation application requests organization date, primary contact person, project description of financial information, child and youth
education projects given priority

[~
N/A

Any submission deadlines:

Preference given to youth educetional program that exhibit innovation, co-operativa efforts that leverage funds

factors:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of Institutions, or other

Form 990-PF (2012)



Form 890-PF @2

Page 11
IEXEXI  Supplementary Iinformation (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
[ is an Indvidual,
Reclpient i i ety Foundatian Purpose of grant or Arrsount
any foundation manager statua contribution
Name and address (home or business) | orsubstantial comtribueor | reciplent
a Paid during the year
SEE ATTACHED
Total e e e > 3a
b Approved for future payment
Total > 3b

Form 990-PF 2012



Form 880-PF (2012) Page 12

Part XVI A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated businass income | Excludad by section §12, 513, or 514

(e)
Related
) o) (@) @ funchon inoame:
Business code Amount Exclusion code Amount (Ses Instructions.)

1 Program service revenue:

i BN -SN 2N - A

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash Investments
Dividends and interest from securities . .
Net rental incoms or (loss) from real estate: L LT
a Debt-financed property
b Not debt-financed property
Net rental Income or (loss) from personal property
Other investment income
Qain or (loss) from sales of assets other than (nventory
Net Income or (loss) from speclal events . .
Gross profit or (Joss) from sales of inventory .
Other revenue: 8 Craft Sale 800099 6802
b
c
d
e
12 Subtotal. Add columns (b), (d), and(8) . . . . 6802
13 Total. Add line 12, columns (b), {d), and (@) . . e & 802
(See waorksheet In (ine 13 instructions to verify calculatlons)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column nés) of Part XVI-A contrbuted ImPonamly to the
v accomplishment of the foundation’s exempt purposes (other ttnn by providing ful for such purposes). (See instruct

NN

'
4

2 00OOD~N®

- -

Form 990-PF (2012
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Form 930-PF (2012)

Exempt Organizations

information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or Indirectly engage in any of the following with any other organization described Yes| No
in saction 501(c) of the Code (other than section 501(c}(3) organizations) or in section 527, relating to political
organizations?
a8 Transfers from the reporting foundation to a noncharitable exempt organization of*
(1) Cash 18(1) v
{2) Other assets 1a(2) v
b Other transactions:
(1) Sales of essets to a noncharitable exempt organization 1h(1 v
(2) Purchases of assets from a noncharitable exempt organization 1b(2) v
{3) Rental of facilities, equipment, or other assets 1b{3 v
{(4) Reimbursement arrangements . . . 1b{4) v
(5) Loans or loan guarantees s | v
(6) Performance of services or membershlp or fundransmg soI |cltat|ons 1b(6]] v
¢ Sharing of faciiities, equipment, mailing lists, other assets, or paid employees 1c | 4
d If the answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than falr market
value in any transactlon or sharing arrangement, show In column {d) the value of the goods, other assets, or services received.
{a) Line no | (b) Amount involved (c) Name of nonchantable exempt arganization (d) Descnption of transfers, transactions, and sharing arrangements
i
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 5§01(c)(3)) or in section 5277 . . .o [ Yes [J No
b If "Yes,” complete the following schedule.
{a) Name of organization (b) Typa of orguniza(_lon {c) Dascription of relationship
Under p: 7‘ of penury, | 1 Gliva exam ned tis retum, nteihig eecompanying schedules and slatements, and to the best of my koowledge and tallal, it 15 trug,
Sign conect s omplu (othor than laxpaytm / on/al informatlon of which preparer has any knowledge Wey tho S docuss Tia rota
Here P °t<> / 3 » w:ryl the preparer show: bd£
S nnmun.lol o((ker oMrusten AN mla Title fooe ? [JYes[No
Paid Print/Typs prapiter’s name Pmpmorsslgn:uuro Date Check D " PTIN
Preparer salf-employed
Use only Firm's name P Fim g EIN B
Firr's addross P Phone no

Farm 990-PF (2012



