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v - -
y Return of Private Foundation OMB No_1545-0052
rom 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust 20 1 2
Department of the Treasury Treated as a Private Foundation
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements. pen 1o public Inspeetion

For calendar year 2012 or tax year beginning , and ending

Name of foundation

KALSCHEUR FAMILY FOUNDATION

A Employer identification number

39-6681490

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

101 3RD AVE

B Telephone number

608-355-3040

City or town, state, and ZIP code
BARABOO, WI 53913-2581

G Check all that apply: I:l Initral return |:| Inthial return of a former public charity
|:| Final return I:I Amended return
EI Address change D Name change

H Check type of organization; [X] Section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt charitable trust |:| Qther taxable private foundation

Cu exemption apphcation is pending, check here > I:]

D 1. Foreign organizations, check here Y

2. Foreign organizations mesting the 85% test,
check here and attach computation > I:I

E If private foundation status was terminated
under section 507(b)(1)(A), check here B>

| Fair market value of all assets atend of year |J Accounting method: [ X Cash L] Accrual F If the foundation 1s in a 60-month termination
(from Part I, col. (c), ine 16) E] Other (specify) under section 507(b)(1)(B), check here P>
>3 8,473,364 .|(Parti, column (d) must be on cash basis)
1| Analysis of Revenue and Expenses d) Disbursements
PR e nioe B sy | TG, | Wt | ORI e
1 Contributions, gifts, grants, etc., receved 100,000.
2 Check > [:l if the foundation 1s not required to attach Sch 8
3 reeton saynge and emporary 16,880. 16,880. TATEMENT 1
4 Dwvidends and interest from securiies 125,196. 125,196. STATEMENT 2
5a Gross rents
b Net rental incoms or {loss)
™ 6a Net gain or (loss}) from sale of assets not on line 10 5 6 0 L 7 6 7 .
2| sammnewee 3,174,746,
3| 7 Capital gan net ncome (from Part IV, ine 2) 560 . 767.
T 8 Netshort-term capital gain
9 Income modifications
108 Greamanias ™
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income
12 Total. Add Imes 1 through 11 802,843. 702,843. 0.
13  Compensation of officers, drrectors, trustees, etc 41,604. 0. 0. 41,604.
8 14 Other employee salaries and wages
% w 15 Pension plans, employee benefits
Z %[ 16a Legal fees
m g STMT 3 3,320. 1,660. 0. 1,660.
O STMT 4 45,596. 45,596. 0. 0.
X 8
>
=< g W MT 5 6,921, 2,176. 0. 0.
co 2 e}letlon
s £
S
& 5
o STMT 6 125. 0. 0. 125.
‘é 24 Totdl operating and administrative
g expenses. Add ines 13 through 23 97,566. 49.,432. 0. 43,389.
Olas Contributions, gits, grants paid 387,916. 387,916.
26 Total expenses and disbursements.
Add lines 24 and 25 . 485,482, 49,432. 0. 431,305.
27 Subtract ne 26 from hne 12: .
& Excess of revenus over expenses and disbursements 3 1 7 ri 3 6 1 .
b Net investment income (f negative, enter -0-) 653,411.
¢_Adjusted net income (i negative, enter -0-) 0.

3%?3_3.‘12 LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2012)

KALSCHEUR FAMILY FOUNDATION

39-6681490

Page 2

Attached schedules and amounts in the descnption
Ba|ance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

965,578.

496,481.

496 ,481.

Less; allowance for doubtful accounts P

4 Pledges recewvable P>

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recenable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligatons STMT 7
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis >

4,893,977.

3,990,158.

5,283,225,

Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment:; basis P>

STMT 8

599,180.

2,289,457,

2,693,658,

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

6,458,735,

6,776,096.

8,473,364.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilies (describe P

23 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > l:]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> [X]

31 Total liabilities and net assets/fund balances

6,458,735.

6,776,096.

0.

0.

0.

0.

6,458,735.

6,776,096.

6,458,735,

6,776,096.

Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part I1, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 272
Other increases not included in line 2 (temize) P>

6,458,735,

317,361.

0.

Add lines 1,2,and 3
Decreases not included in ine 2 (temize) p

6,776,096.

0.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part i1, column (b}, line 30

DN O & W [N |-

6,776,096,

223511
12-05-12

08250509 788028 20317-2TX05

3

Form 990-PF (2012)

2012.03040 KALSCHEUR FAMILY FOUNDATION 20317-41




Form 990-PF (2012) KALSCHEUR FAMILY FOUNDATION 39-6681490 Page 3

[Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (DLH_%W ?cct?ausl{eed (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- Dlr]matlon mo., day, yr.) (mo., day, yr.)
12 CHARLES SCHWAB & CO, INC. P VARIQUS 01/13/12
vt CHARLES SCHWAB & CO, INC. P VARIOQUS 01/07/12
¢ ADELPHTIA CLASS ACTION SETTLEMENT
d CAPITAL GAINS DIVIDENDS
e
¢ (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a 465,484. 431,021. 34,463.
b 2,695,295, 2,182,958, 512,337.
c 7 1 . 7 1 .
d 13,896. ) 13,896.
e
Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: col. (k), but not less than -0-) or
(i) F-M.V. as of 12/31/69 () Adusten basts s o ) Losses (irom col. (h))
a 34,463.
b 512,337.
¢ 71.
d 13,896.
e
If gain, also enter in Part I, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 560,767.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If {loss), enter -0- in Part I, line 8 3 N/A

|T'-'art V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes Li] No

I "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) b ¢ (d)
Calendar yngrsfo[r)?z;;? ge%erat;:gmmng in) Adjusted quallf(ylr)lg distributions Net value of noncga)ntable-use assets (col. 8,')5 ‘5:3,‘:,2?,“{?23._ ()
2011 404,562, 7,800,038. .051867
2010 323,083. 6,962,767. .046402
2009 301,186. 5,736,424. .052504
2008 230,624. 6,185,283. .037286
2007 402,318, 7.341,765. .054799
2 Total ot line 1, column (d) 2 .242858
3 Average distnbution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .048572
4 Enter the net value of noncharttable-use assets for 2012 from Part X, line 5 4 8,264,536.
5 Multiply ine 4 by line 3 5 401, 425.
6 Enter 1% of net nvestment income (1% of Part I, ine 27b) 6 6,534.
7 Add lines 5 and 6 7 407,959.
8 Enter qualrlying distributions from Part X1t, line 4 8 431,305.

If ine 8 15 equal to or greater than ine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

223521 12-05-12 Form 980-PF (2012)
‘ 4
| 08250509 788028 20317-2TX05 2012.03040 KALSCHEUR FAMILY FOUNDATION 20317-41




Form 990-PF (2012) KALSCHEUR FAMILY FOUNDATION

39-6681490

Page 4

|Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d}(2), check here P> [:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (X1 and enter 1% 1 6,534.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 6,534.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 6,534.
6 Credits/Payments:; '
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 4,880.
b Exempt foreign organizations - tax withheld at source &b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 4,880.
8 Enter any penalty for underpayment of estimated tax. Check here E] if Form 2220 15 attached 8
9 Tax due. If the total of lines 5 and 8 is more than hne 7, enter amount owed > | 9 1,654.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10
11__Enter the amount of line 10 to be; Credited to 2013 estimated tax P> lHetunded |_ M IRA
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the actvities )
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthefoundaton. B> §$ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. .
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or ) o
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law i
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
WI
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) _
of each state as required by General Instruction G? If "No," attach explanation b [ X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar B
year 2012 or the taxable year beginning 1n 2012 (see instructions for Part XIV)? if "Yes, " complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it “yes = attach a schedule listing ther names and addresses 10 X

223531
12-05-12
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Form 990-PF (2012) KALSCHEUR FAMILY FOUNDATION 39-6681490

| Part VII-A | Statements Regarding Activities (continued)

Page 5

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (See instructions)

12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see mstructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » N/A

11

12

13

X

14 Thebooksaremcareof p TIM TEELIN

Telephone no. > 608-356-7703

Locatedat p» 101 3RD AVE, BARABOO, WI ZIP+4 »53913-2581

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | 15 |

»[_]
N/A

16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign

country P>

16

Yes

No
X

[ Part VII-‘B_[ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes LYJ No
(2) Borrow money from, lend meney to, or otherwise extend credit to (or accept it from)
a disqualfied person? D Yes IIJ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes II] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes II] No
(5) Transfer any ncome or assets to a disqualied person (or make any of either available
for the benefit or use of a disqualified person)? D Yes IE No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes II] No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2012?
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XIi1) for tax year(s) beginning
before 2012? [:] Yes [X—_‘ No
if "Yes,” st the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistrbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see nstructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> . ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes II] No
b If *Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2012 ) N/A
4a Did the foundaton invest during the year any amount in a manner that would jeopardize rts charitable purposes?
b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize rts charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012?

Yes

No

1b

ic

2b

3b

4a

X

4b

X

Form 990-PF (2012)

223541
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\ L]

“ Form 990-PF (2012) KALSCHEUR FAMILY FOUNDATION 39-66814390 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes m No
(2) Influence the outcome of any specific public election (see section 4855); or to carry on, directly or indirectly,
any voter registration drive? D Yes IX] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? - ves (X No
(4) Provide a grant to an organization other than a charitable, etc., organization described 1n section
509(a)(1), (2), or (3}, or section 4940(d)(2)? D Yes LI_L] No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes II] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or m a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A l:] Yes D No _
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes m No
b Did the foundation, during the year, pay premiums, directly or tndirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes @ No
b If "Yes," did the foundation receve any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
‘ 1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
‘ (a) Name and address h(()?x)rsTglgr' \%ggka\éeezla()%gd (C)(?'ol‘m?;:?gflon E(mp %?ﬂet}’égﬁ%plms a!ﬁ%z)ﬁ: ,e(?t%%r
to position enter -0-) compensaton allowances
BARABOO NATIONAL BANK TRUSTEE
101 3RD AVE
BARABOO, WI 53913-2581 10.00 41,604. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂ‘rgé%%? \%%?ge (c) Compensation °(’“1‘ gc,’(%::‘ge?é?ﬁwg‘ a!:%E: e&?‘%r
devoted to position compensaton allowances
| NONE
Total number of other employees paid over $50,000 | 3 | 0

, 223551
I 12-05-12
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Form 990-PF (2012) KALSCHEUR FAMILY FOUNDATION 39-6681490 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, efc.

Expenses

1 N/A

[Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

223561
12-05-12
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Form 990-PF (2012) KALSCHEUR FAMILY FOUNDATION 39-6681490 Page 8
Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes.
a Average monthly fair market value of securities 1a 7,622,981,
b Average of monthly cash balances 1b 767,411.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 8,390,392,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 8,390,392,
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 125,856,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from ine 3. Enter here and on Part V, line 4 5 8,264,536,
\ 6 Minimum investment return. Enter 5% of line 5 6 413,227,
| Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 413,227.
| 2a Tax on investment income for 2012 from Part VI, ling 5 2a 6,534.
1 b Income tax for 2012. (This does not include the tax from Part V1.) 2b
* ¢ Add lines 2a and 2b 2¢ 6,534.
! 3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 406,693.
| 4  Recoveries of amounts treated as qualfying distributions 4 0.
5 Addlines 3and 4 5 406,693,
6 Deduction from distnbutable amount (see instructions) 6 0.
7  Distributable amount as adusted. Subtract line 6 from line 5. Enter here and on Part XlII, line 1 7 406,693.
Qualifying Distributions (see nstructions) .
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 431,305.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use} directly in carrying out charitable, etc., purposes 2
‘ 3 Amounts set aside for specific charitable projects that satisfy the,
i a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X1Il, ne 4 4 431,305.
5 Foundations that quahfy under section 4340(e) for the reduced rate of tax on net investment
| income. Enter 1% of Part |, line 27b 5 6,534.
| 6 Adjusted qualifying distributions. Subtract fing 5 from line 4 6 424,771.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2012)

! 223571
12-05-12
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Form 990-PF (2012) KALSCHEUR FAMILY FOUNDATION 39-6681490  Pages
Undistributed Income (see instructions)

(a) (b) (¢) (d)
Corpus Years prior to 2011 2011 2012

1 Distributable amount for 2012 from Part XI,
Iine 7 406,693.

2 Undistributed tncome, if any, as of the end of 2012
a Enter amount for 2011 only 0.
b Total for prior years

) , 0.
3 Excess distributions carryover, if any, to 2012:
a From 2007 26,065,
b From 2008
¢ From 2009 15,083.
dFrom 2010
e From 2011 19,425,
f Total of lines 3a through e 60,573.
4 Qualifying distributions for 2012 from
Part XIt, line 4: > $ 431,305, )
aApplied to 2011, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see Instructions) 0.
d Applied to 2012 distributable amount 406,693.
e Remaining amount distributed out of corpus 24,612.

5 Excess distributions carryover applied to 2012 0 . 0 .
(If an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:; _

a Corpus Add lines 3f, 4c, and d4e Subtract line 5 8 5 P 1 8 5 .
b Prior years' undistributed income. Subtract
line 4b from hne 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2012. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2013 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2007
not applied on line 5 or line 7 26,065,
9 Excess distributions carryover to 2013.
Subtract hings 7 and 8 from line 6a 59,120.
10 Analysis of line 9:
a Excess from 2008
b Excess from 2009 15,083.
¢ Excess from 2010
d Excess from 2011 19,425.
e Excess from 2012 24,612,

Form 990-PF (2012)

223581
12-05-12
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Form 990-PF (2012) KALSCHEUR FAMILY FOUNDATION 39-6681490  Paget0

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the rufing S
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section |:] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 (b) 2011 (c) 2010 (d) 2009 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X},
line 4 for each year hsted

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributtons made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income

| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
KALSCHEUR FAMILY FOUNDATION, 608-355-3040
3234 VALLEY SPRING RD, MOUNT HOREB, WI 53572-1236

b The form in which apphcations should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

223601 12-05-12 Form 980-PF (2012)
11
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Form 990-PF (2012) KALSCHEUR FAMILY FOUNDATION 39-6681490  Page 11
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If rectpient 1s an individual,
show any relationship to Fotlal;dah(;n PUI’DOS!tB %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
VARIOUS - SEE ATTACHED NONE PUBLIC SUPPORT GENERAL
VARIOUS - SEE ATTACHED MISSION
VARIOUS, WI 53707 387,916,
Total > 3a 387 916,
b Approved for future payment
NONE
Total » 3b 0
Form 980-PF (2012)
223611
12-05-12

08250509 788028 20317-2TX05
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Form 990-PF (2012) KALSCHEUR FAMILY FOUNDATION 39-6681490  Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (ixcluded by section 512, 513, or 514 (e)
B S(It:‘)ess (b) Exclu- (d) Related or exempt
1 Program service revene: code Amount cods Amount function income
a
b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 16,880.

4 Dwvidends and interest from securities 14 125,196.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental ncome or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than iventory 18 560,767.

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue.

12 Subtotal. Add columns (b), (d), and (e) 0. 702,843. 0.

13 Total. Add line 12, columns (b), (d), and (e) 13 702,843,
(See worksheet in line 13 instructions to verify calculations.)

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
23621 Form 990-PF (2012)
13



Fo

rm 990-PF (2012) KALSCHEUR FAMILY FOUNDATION 39-6681490  Page 13

[ Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1

Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharning of facilities, equipment, maihing lists, other assets, or patd employees

Yes| No

1a(1)

18(2)

1b{1)

1b(2)

1b(3)

1b(4)

1b(5)

1b{6)

PIPSDR (DA [DA (DA [Pe D4 |Dd

1c

d If the answer to any of the above 15 "Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)} or n section 527?
b i "Yes," complete the following schedule.

D Yes IK] No

(a) Name of organization (b) Type of organization (¢) Description of rel

ationship

N/A

i Under penalties of , | gdeclare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge —
‘ S and beliefAit s B d f plete Declamtlor;’of preparer (other than taxpayer) 1s based on all information of why h preparer has any knowledge ?gfgn:hzllgsth%'ﬁ:;swgs
i ngn |// / shown below (see instr )?
ere <3 RYST DECHCR Yes [INo
ature gjdtficer or trustee “Title
7 [ PrryT ype preparer's name Preparer’s S|gnature Date Check |:] if | PTIN
Q M S self- employed
| Paid KATY MERING, CPA &iﬁwv - 13 P01248611
‘ Preparer |rm'sname » WEGNER CPAS, LLP \ Frm'sEIN > 39-0974031
| Use Only
Firm's address » PO BOX 150
BARABOO, WI 53913-0150 Phoneno. 608-356-3966
Form 980-PF (2012)
223622
12-05-12
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Schedule B Schedule of Contributors

(Form 990, 990-EZ, OMB No 1545-0047

or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 2

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

KALSCHEUR FAMILY FOUNDATION 39-6681430

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( ) {(enter number) organization

[

4947(a)(1) nonexempt chantable trust not treated as a private foundation

527 political organization

4947(a)(1) nonexempt charitable trust treated as a private foundation

Form 990-PF [K] 501(c)(3) exempt prnivate foundation

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

m For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and I|

Special Rules

|:| For a section 501(c)(3) organization fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIlI, line 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and i

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, dunng the year,
total contnbutions of more than $1,000 for use exclusively for religious, chartable, scientific, Iiterary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts I, ll, and Il

D For a section 501(c)(7), (8}, or (10) organization filng Form 990 or 990-EZ that receved from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc , purposes, but these contnibutions did not total to more than $1,000.
If this box i1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
religious, chartable, etc., contributions of $5,000 or more dunng the year | K

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B {Form 990, 990-EZ, or 990-PF),
but it must answer “No*® on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 980-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12




Schedule B (Form 990, 980-EZ, or 990-PF) (2012)

Page 2

Name of organization

KALSCHEUR FAMILY FOUNDATION

Employer identification number

39-6681490

Part |

Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed.

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

STEVEN KALSCHEUR

t
3234 VALLEY SPRING RD.

$ 100,000.

MOUNT HOREB, WI 53572

Person [E
Payroll I:I
Noncash [ ]

(Complete Part Il if there
1S a noncash contribution }

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ ]

(Complete Part Il if there
1S a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:l
Payroll ]
Noncash [ |

(Complete Part il if there
1s a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c}
Total contributions

(d)

Type of contribution

Person E]
Payroll |:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

Person I:]
Payroll D
Noncash [ |

(Complete Part Il if there
1S a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:'
Payroll |:|
Noncash [ |

{Complete Part Il if there
1S a noncash contribution )

223452 12-21-12

08250509 788028 20317-2TX05
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Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of organization

KALSCHEUR FAMILY FOUNDATION

Employer identification number

39-6681490

Partll Noncash Property (see instructions) Use duplicate copies of Part Il if addrtional space is needed

(a)
(c)
No. e (b) . FMV (or estimate) (@) .
from Description of noncash property given . . Date received
(see instructions)
Parti
(a)
(c)
No.
o o (b) . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
(see instructions)
Part1
(a)
(c)
No.
o o (b) . FMV (or estimate) () .
from Description of noncash property given X . Date received
{see instructions)
Part |
(a)
(c)
No.
- o) . FMV (or estimate) (d .
from Description of noncash property given . . Date received
(see instructions)
‘ Partl
|
\
|
(a)
No. ) (c) (d)
L. i FMV (or estimate) i
‘ from Description of noncash property given . . Date received
| (see instructions)
i Part|
(a)
‘ (c)
‘ No.
1 e () . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)

‘ 223453 12-21-12
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Schedule B (Form 990, 990-EZ, or 930-PF) (2012)

Page 4

Name of organization

KALSCHEUR FAMILY FOUNDATION

Empioyer identification number

39-66814930

Part 1l Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry. For organizations completing Part 111, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this information once )
Use duplicate copies of Part lll if additional space I1s needed
(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrorrtnl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

223454 12-21-12

08250509 788028 20317-2TX05
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KALSCHEUR FAMILY FOUNDATION

39-6681490

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

BARABOO NATIONAL BANK

CHARLES SCHWAB & CO, INC.

TOTAL TO FORM 990-PF, PART I

, LINE 3,

COLUMN A

AMOUNT

130.
16,750.

16,880.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB & CO, INC. 139,092. 13,896. 125,196.
TOTAL TO FM 990-PF, PART I, LN 4 139,092. 13,896. 125,196.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 3,320. 1,660. 0. 1,660.
TO FORM 990-PF, PG 1, LN 16B 3,320. 1,660. 0. 1,660.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

DESCRIPTION

INVESTMENT MANAGEMENT FEES

TO FORM 990-PF, PG 1, LN 16C

08250509 788028 20317-2TX05

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

45,596. 45,596. 0. 0.

45,596. 45,596. 0. 0.

19 STATEMENT(S) 1, 2, 3, 4

2012.03040 KALSCHEUR FAMILY FOUNDATION 20317-41



KALSCHEUR FAMILY FOUNDATION

39-6681490

FORM 990-PF TAXES STATEMENT 5
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 4,745. 0. 0. 0.
FOREIGN TAX 2,176. 2,176. 0. 0.
TO FORM 990-PF, PG 1, LN 18 6,921. 2,176. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS EXPENSES 125. 0. 0. 125.
TO FORM 990-PF, PG 1, LN 23 125. 0. 0. 125.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

DESCRIPTION

CHARLES SCHWAB & CO, INC.

TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II,

08250509 788028 20317-2TX05

U.S. OTHER FAIR MARKET
GOV'T GOV'T BOOK VALUE VALUE
X 3,990,158. 5,283,225.
3,990,158. 5,283,225,
3,990,158. 5,283,225,

LINE 10A

20
2012.03040 KALSCHEUR

STATEMENT(S) 5, 6, 7
FAMILY FOUNDATION 20317-41




-

KALSCHEUR FAMILY FOUNDATION

39-6681490
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CHARLES SCHWAB & CO, INC. COST 2,289,457. 2,693,658.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,289,457. 2,693,658.
21 STATEMENT(S) 8

. 08250509 788028 20317-2TX05
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Form Agp-pPr
Fiduciary Management, Inc.
REALIZED GAINS AND LOSSES —8012>
KALSCHEUR, JAMES AND JOYCE FOUNDATION \
1502 EN 29-upwsirAo
From 01-01-12 Through 12-31-12

Gain Or Loss

Open Close Cost
Date Date Quantity Security Basis Proceceds Short Term Long Term
04-22-05 01-13-12 1,300 A.J-Gallagher & Co 36,507 42,842 6,336
04-27-06 01-13-12 300 AJ Gallagher & Co 8,228 9,887 1,658
09-27-02  01-13-12 500 Arrow Electronics inc 6,723 18,684 11,961
11-17-08 0!-13-12 1,075 Arrow Electronics Inc 15614 40,171 24,557
01-12-10 01-13-12 450 Alhant Techsystems 39,681 27,271 -12,410
04-28-09 01-13-12 575 AptarGroup Inc 17,221 29,541 12,321
02-20-09 0)-13-12 175 AptarGroup Inc 4,216 8,991 4,274
06-16-11  01-13-12 1,350 Avery Denmison Corp 48,837 - - 39,013, .. <9,824..
‘ 01-28-11  01-13-12 250 Bio-Rad Laboratories F27,063_ LTl 24492 - 26707
05-18-10 01-13-12 200 Bio-Rad Laboratories 19,152 19,594 442
10-04-04 01-13-12 1,075 Bemis Company 28,518 32,058 3,540
‘ 10-20-09 01-13-12 825 Broadridge Financial 17,965 18,878 913
| 12-08-09 01-13-12 1,000 Broadridge Financial 22,755 22,883 128
06-26-08 01-13-12 400 Bnstow Group 19,337 17,824 -1,514
04-20-07 01-13-12 475 Bnstow Group 17,956 21,166 3,210
| 04-07-11  01-13-12 350 Culien/Frost Bankers ©20884— - 19595 T _=1289 .
‘ 05-28-08 01-13-12 1,125 Carlisle Cos. Inc. 36,547 53,170 16,623
05-13-09 01-13-12 700 Cuntas Corp 17,418 26,033 8,615
12-11-08  01-13-12 500 Cintas Corp 12,149 18,595 6,446
11-07-11 01-13-§2 350 Covance Inc, 16719 - 1522607 -1,493 -
03-07-09 01-13-12 175 Covance Inc 1,346 1,613 267
11-23-10  01-13-12 700 Dun & Bradstreet 52,502 55,007 2,505
‘ 03-01-11  01-13-12 25 Dun & Bradstreet 2022 1965 - =58~
| 10-27-08 01-13-12 450 Dresser-Rand Group 8,056 23,287 15,231
: 05-06-10 01-13-12 1,725 Eagle Matenials Inc 53,550 50,193 -3,357
‘ 06-01-10  01-13-12 450 Eagle Materials inc 13,478 13,094 -384
‘ T 12-03-09  0i-13-12 550 Family Dollar Stores 15,674 29,580 13,907
| 06-07-06 01-13-12 1,900 Harte-Hanks Inc 50,383 17,565 -33.318
i 02-05-07 0l-13-12 800 Harte-Hanks Inc 20,985 71,396 -13,589
07-07-06 0i-13-12 500 Harte-Hanks Inc 12,815 4,622 -8,193
11-11-10  01-13-12 450 HSN Inc 12,218 16,363 4,145
12-13-11  01-13-12 250 Innophos Heldings LIHEE 0 IG8SS o L 2860
10-11-07 01-13-12 175 J B. Hunt Trans Sves 4,758 8,322 3,565
: 01-28-09 01-13-12 600 J B. Hunt Trans Sves 13,494 28,534 15,040
07-02-08 01-13-12 900 Jack Henry & Assoc. 19,710 29,424 9,714
: 08-22-08 01-13-12 275 Jack Henry & Assoc 5,547 8,991 3,443
! 06-25-09 0I-13-12 300 Kurby Corp. &y 9,446 20,008 -, 10,562
| 0602-11  01-13-12 900 Kennametal Inc 6 3673877 T 37046 __ _ 3082
‘ 07-12-07 01-13-12 2,100 Molex Inc-CL A 57,780 44 882 -12,899
07-25-07 01-13-12 400 Molex Inc-CL A 10,689 8,549 -2,140
05-07-10  01-13-12 475 Mne Safety 13,249 15,746 2,497
11-11-10  0I-i3-12 725 Paiterson Cos Inc 20,832 21,897 1,065
120709 01-13-12 275 Patterson Cos Inc 1274 8,306 1,032
‘ 10-15-08 01-13-12 1,100 Patterson Cos Inc 27,582 33,223 5,641
‘ 06-08-07 01-13-12 250 PetSmart Inc 8,080 13,245 5,165
16-11-07  01-13-12 400 PetSmart Inc 12,407 21,192 8,785
10-01-09 01-13-12 50 PICO Holdings Inc 1,650 1,014 -637
02-23-11  01-13-12 438 PICO Holdings Inc A4 7 - 8879 1 4255 .
02-24-14  01-13-12 37 PICO Holdings Inc AITe "7 T80T T L3660
‘ 04-02-01  01-13-12 950 Protective Life Carp 30,136 23,141 6,995
‘ 07-22-02 01-13-12 550 Protective Life Corp 16,085 13,398 -2,688
02-12-07 0I-13-12 1,100 Scansource Inc 31,762 39,976 8,214
06-23-09  01-13-12 450 Sigma Aldrich Corp 21,453 29,034 7,581
07-06-10 01-13-12 200 SPX inc 10,499 12,990 2,491
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Fiduciary Management, Inc.

REALIZED GAINS AND LOSSES-2012-

KALSCHEUR, JAMES AND JOYCE FOUNDATION

1502 gIN.#-Lwest10
From 01-01-12 Through 12-31-12

Gain Or Loss

Open Close Cost

Date Date Quantity Seeurity Basis Proceeds Short Term Long Term
11-11-10  01-13-12 325 SPXInc 21,672 21,109 -563
11-09-11  01-13-12 1,400 Teletech Holdings lnc. G397 LI 22Tl A,06k
03-22-04 01-13-12 450 Umited Stationers Inc 8,793 14,582 5,789
03-22-05 01-13-12 825 Valspar Corp 19,262 34,482 15,220
08-30-10 Q1-13-12 525 VCA Antech Inc 10,356 11,029 673
02-22-11  01-13-12 500 VCA Antech Inc . 12,860 - - - 10,504 | 22,356
05-11-10  01-13-12 1,375 W R Berkley Corp. 37,631 47,158 9,527
03-11-11  01-13-12 425 West Pharmaceutical 172613 - .-16239 . . 1374 .
06-01-10 01-19-12 1,675 Woodward Inc 46,925 74,391 27,466
12-19-06  Q1-24-12 650 J B Hunt Trans Svcs 13,72 31,368 17,596
06-25-09 01-25-12 525 Kirby Corp 16,53} 35,5719 19,047
04-27-06 01-25-12 1,700 A I Gallagher & Co 46,628 56,719 10,092
05-07-10  01-25-12 225 A . Gallagher & Co 5,473 7,507 2,034
06-01-10 01-26-12 175 Eagle Matenals Inc 5,241 5,181 -61
06-29-10 01-26-12 325 Eagle Matenals Inc 8,271 9,621 1,350
06-29-10 Q1-27-12 525 Eagle Matenals Inc 13,361 15,494 2,134
08-11-11  01-27-12 100 Eagle Matenals Inc ‘L A0 2951 - 1,181
06-16-11  02-02-12 875 Avery Dennison Corp, - 3165425142 -6,512
09-26-11  02-02-12 700 Avery Denmison Corp ORI ITITUT200T4 L T 1,969 -
10-27-10  02-02-12 550 Lancaster Colony 27,551 38,535 10,984
10-27-10  02-03-12 425 Lancaster Colony 21,289 29,883 8,593
04-14-11  02-03-12 225 Lancaster Colony €-13,995- 15,820 1,825 -
04-07-11  02-03-12 200 Lancaster Colony . 12,235 C 14062 T T 1,827
04-20-07 02-16-12 625 Bristow Group 23,626 30,233 6,607
05-01-07  02-16-12 425 Bristow Group 16,007 20,559 4,551
10-11-07  02-17-12 400 PetSmart Inc 12,407 21,925 9,518
01-08-08 02-17-12 475 PetSmart [nc 10,479 26,036 15,556
01-12-10  02-21-12 325 Alliant Techsystems 28,658 19,433 -9,225
03-08-10  02-21-12 275 Alhant Techsystems 22,608 16,444 -6,165
04-16-10  02-21-12 250 Alliant Techsystems 19,364 14,949 4,415
05-24-10  02-21-12 350 Alliant Techsystems 24,648 20,928 -3,719
12-1906 02-21-12 1,350 J.B. Hunt Trans Sves 28,604 69,742 41,138
08-22-08 02-21-12 1,225 Jack Henry & Assoc 24,711 41,279 16,568
05-08-09  02-21-12 150 Jack Henry & Assoc 2,675 5,055 2,379
08-12-10  02-22-12 500 HSN Inc 13,352 18,165 4,812
11-11-10  02-22-12 575 HSN Inc. 15,612 20,890 5,278
08-11-11  02-23-12 1,200 Eagle Materials Inc « 2124y T ITU338877.. . .. 17334
10-04-11  02-23-12 375 Eagle Materals Inc, ¢ 60647 _ 12,055 .- 5%
10-27-08  04-03-12 200 Dresser-Rand Group 3,581 9,440 5,859
12-04-08  04-03-12 900 Dresser-Rand Group 14,261 42,480 28,220
120108  04-03-12 400 Dresser-Rand Group 6,313 18,880 12,567
08-19-09  04-10-12 1,100 Hams Teeler, Inc 27,327 41,071 13,744
08-17-09  04-10-12 750 Harrs Teeter, Inc 18,413 28,003 9,590
11-23-10  04-30-12 100 Dun & Bradstreet 7,500 2,119 279
11-29-10  04-30-12 200 Dun & Bradstreet 14,961 15,558 597
07-11-11  04-30-12 100 Dun & Bradstreet € 77,540 - 1,779 . L - 239
04-08-11  05-02-12 425 Velspar Corp 16,872 21,886 5,014
03-22-05  05-02-12 325 Valspar Corp 7,588 16,736 9,148
12-03-09  05-08-12 75 Famuly Dollar Stores 2,137 5,055 2918
09-23-09  05-08-12 600 Family Dollar Stores 16,014 40,439 24,425
01-08-08  06-29-12 325 PetSmart Inc 7,170 21,868 14,698
08-24-09  06-29-12 500 PetSmart inc 10,061 33,643 23,582
09-23-09  07-02-12 650 Family Dallar Stores 17,348 44,249 26,901
10-04-11  07-13-12 1,375 Eagle Materals Inc €._22235° . T TT53228 - - "30,993
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Fiduciary Management, Inc.

REALIZED GAINS AND LOSSES-Z0 vz~

KALSCHEUR, JAMES AND JOYCE FOUNDATION

1502 EIM. 59-ulegifa0
From 01-01-12 Through 12-31-12

Galn Or Loss
Open Close Cost
Date Date Quaatity Security Basis Proceeds Short Term Long Term
05-11-10  07-27-12 650 W R Berkicy Corp 17,789 23,942 6,153
03-22-04 07-30-12 350 United Stationers Inc 6,839 8,874 2,035
03-24-04  07-30-12 450 United Stationers Inc 8,785 11,409 2,624
03-24-04 07-31-12 1,150 Unted Stationers Inc 22,451 29,101 6,650
07-11-11  08-01-i2 400 Dun & Bradstreet 30,161 30,090 -2
08-05-11  08-01-12 125 Dun & Bradstreet €.8,603.7 ... ....9403 . 800
03-22-05  08-08-12 1,850 Valspar Corp 43,194 90,897 47,703
10-04-04  08-10-12 225 Bemis Company 5,969 6,797 828
09-2i-05 08-10-12 700 Bemis Company 17,070 21,146 4,075
06-23-08 08-10-12 1,000 Bemis Company 23,626 30,208 6,582
05-05-09  08-10-12 500 Besus Company 12,462 15,104 2,642
100109 08-16-12 400 PICO Holdings Inc 13,203 8,902 4,301
10-01-09  08-17-12 150 PICO Holdings Inc 4,951 3,332 -1,619
11-09-11  08-17-12 800 Teletech Holdings Inc. ¢ 13,588 - - 13550 — . _-38.1~.
10-01-09  08-20-12 100 PICO Holdmgs Inc. 3,301 2,223 -1,078
04-26-10  08-20-12 250 Teletech Holdings Inc 4,500 4228 -273
11-0-11  08-20-12 200 Teletech Holdings Inc 8397 3382 o elSs
10-01-09 08-21-12 400 PICO Holdings Inc. 13,203 8,980 ~4,223
04-26-10  08-21-12 755 Teletech Holdings Inc 13,590 12,907 684
04-26-10  08-22-12 395 Teletech Holdings Inc. 7,110 6,621 -490
05-05-10 08-22-12 155 Teletech Holdngs Inc 2,526 2,598 n
05-05-10  08-23-12 700 Teletech Holdings Inc 11,408 11,655 247
05-05-10  08-24-12 520 Teletech Holdings Inc. 8,475 8,615 141
10-01-09  08-27-12 275 PICO Holdings Inc 9,077 6,050 -3,027
05-25-10  08-27-12 350 PICO Holdings Inc 10,964 7,701 -3.264
070706 09-06-12 1,500 Harte-Hanks Inc 38,445 10,693 27,752
08-04-11  1]-02-12 875 Jack Henry & Assoc 23,132 34,577 11,445
07-07-06  11-06-12 100 Harte-Hanks Inc 2,563 560 -2,003
07-28-06 11-06-12 1,000 Harte-Hanks Inc 232719 5,602 -17,677
09-28-07 11-06-12 1,000 Harte-Hanks Inc 19,934 5,602 -14,332
07-06-10  11-07-12 375 SPXInc 19,686 25,338 5,651
08-0s-11  11-07-12 500 SPX Inc 28,834 33,784 4,950
09-28-07  11-07-12 500 Harte-Hanks Inc 9,967 2,796 -1
11-02-07 110712 2,000 Harte-Hanks Inc 34,493 11,186 23,307
07-27-12  11-08-12 200 Advance Auto Parts 13942 16,055 . . __. 2;1)3:7-
08-16-12  11-08-12 325 Advance Auto Parts 23,605, . 26090 --— 2485 -
01-29-04  }1-15-12 50,000 US Treas Nts 49,740 50,000 259
4.000% Due 11-15-12

07-06-10  12-11-12 700 SPX Inc 36,748 44,242 7,495
TOTAL GAINS 67,066 745,878
TOTAL LOSSES -32,603 233,541

2,613,979 3,160,779 34,463 512,337
TOTAL REALIZED GAIN/LOSS 546,800 j . /
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