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fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treate

as a Private Foundation

Note. The loundahon may be able 1o use a copy of this return to satisty state reporting requirements.

OMB No 1545-0052

2012

For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
CLARENCE TALEN CHARITABLE TRUST 39-6438508
Number and street (or P O box number if mail 1s not dehvered to street address) Room/suite 8 Telephone number
C/0 TRUST POINT, INC. 43 MAIN STREET S. 612-339-2343
City or town, state, and ZIP code C K exemption application 1s pending, check here »[_J
MINNEAPOLIS, MN 55414

G Check all that apply:

L] Imtial return
D Final return

D Address change

l___] Amended return
[ Name change

|_] Inttial return of a former public charity

H Check type of organization:

[X ] section 501(c)(3) exempt private foundation

‘:] Section 4947(a)( 1) nonexempt charitable trust E] Other taxable private foundation

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»[ ]
»[]

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

SCANNED MW 03 2013

I Fair market value of all assets atend of year | J Accounting method: L)L] Cash L__] Accrual F If the foundation is in a 60-month termination
(from Part ll, col. (c), ine 16) I__—l Other (specify) under section 507(b)(1)(B), check here P>
1,322,874 .|(Part] column (d) must be on cash basis.)
Analysis of Revenue and Expenses d) Disbursements
T Il I B e B
1 Contributions, gifts, grants, etc., received N/A
2 ChEckF- if the foundation 1$ not required to attach Sch 8 i
S L |
4 Dwidends and interest from securities 46 ,617. 46 ,617. Statement 1 !
5a Gross rents s S X
b Net rental income or (loss) o ,»'r_ap'-;i: S i
° 6a Net gam or (loss) from sale of assets not on line 10 -2 ’ 427. LR u}frx‘;r'- o™ i
gl b wssewoninaca 168,832. e LR T %"3»\ e
q>, 7 Capital gan net income (from Part iV, line 2) 0. ""v,{;w;m m: 'q' ~[
1 8 Netshort-term capital gain Ry |
9 Income modifications .. [ ~>1m,4}¢ .l
102 Srastowances T A R .
b Less Cost of goods sold "’a&?“;ﬁ b S "ﬁ':i- 5 T |
¢ Gross profit or {loss) N
11 Other income . L T LI I
12 Total. Add lines 1 through 11 44,190. 46,617. ppppy g@s&éx e
13 Compensation of officers, drectors, trustees, etc 0. 0. NV LY ":_ T 0.
14 Other employee salanes and wages q)
,,| 15 Penston plans, employee benefits < APR 29 018 |H
91 16a Legal fees il . g
§_ b Accounting fees Stmt 2 993. 0. ~~ren LT 0.
X1 c Other professional fees Stmt 3 10,579. 10,579. \IFeri=t ) = - 0.
£117 Interest
®[18 Taxes . Stmt 4 681. 0. 0.
-“é 19 Depreciation and depletion
'_g 20 Occupancy
< |21 Travel, conferences, and meelmgs
g 22 Pnnting and publications
©{23 Other expenses
124 Total operating and administrative
E‘_ expenses. Add lines 13 through 23 12,253. 10,579. 0.
©Ol25 Contributions, gifts, grants paid 62,940. 62,940.
26 Total expenses and disbursements.
Add fines 24 and 25 75,193. 10,579. 62,940.
27 Subtract hine 26 from hne 12:
d Excess of revenue over expenses and cisbursements - 3 1 ’ 0 0 3 .
b Netinvestment income (f negatie, enter -0-) 36,038.
¢ Adjusted net income (! negative, enter -0-) N/A
21%-05-112 LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2012)
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Form 990-PF (2012) CLARENCE TALEN CHARITABLE TRUST 39-6438509 Page 2
Balance Sheets Atches schedulesand amounts n the description Beginning of year End of year
column should be for end of yeat amounts only {a) Book Value {b) Book Value {c)Farr Market Value
Cash - non-interest-bearing 1,776. 2,555. 2,555.
2 Savings and temporary cash investments
3 Accounts recevable P
Less: allowance for doubtful accounts P>
4 Pledges receivable »
Less: allowance for doubtful accounts P>
§ Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recewvable >
Less: allowance for doubtful accounts »
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S. and state government obligations Stmt 5 27,932. 38,609. 38,609.
b Investments - corporate stock

¢ Investments - corporate bonds ~ Stmt 6 67,896. 81,106. 74,618.

11 investments - 1and, buddings, and equipment basis

Assets

>
Less accumulated depreciation >
12 Investments - mortgage loans

13 Investments - other Stmt 7 1,064,637. 1,008,968. 1,207,092.
14 Land, buildings, and equipment; basis P . :

Less accumulated depreciation |
15 Other assets (describe P )

16 Total assets (to be completed by all filers) . 1,162,241. 1,131,238. 1,322,874.
17 Accounts payable and accrued expenses I Y

18 Grants payable
19 Deferred revenue

SR

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable . i i
22 Other habilities (describe - )

Liabilities

23 Total liabilities {add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, checkhere =~ P 1
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted R

26 Permanently restricted i i \
Foundations that do not follow SFAS 117, check here » [X] :
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bidg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances 1,162,224

!
i
!
!
!
|
|
|

. 0.].
0.
. 0.
. 1,131,238.

Net Assets or Fund Balances

POl O

31 Total liabilities and net assets/fund balances 1,162,241. 1,131,238.
Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P

Add lines 1, 2,and 3

Decreases not included in line 2 (itemize) P

Total net assets or fund balances at end of year (lIine 4 minus hne 5) - Part ll, column (b), ine 30

1,162,241.
-31,003.

0.
1,131,238.
0.
1,131,238.
Form 990-PF (2012)

D bW N
DN {alWIN]|—-

223511
12-05-12




If ine 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

j wForm 990-PF (2012) CLARENCE TALEN CHARITABLE TRUST 39-6438509 Page 3
} | Part IV] Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (e.g., real estate, (b?,'“_’o"‘l’jccqaus'gw (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) - Donation {mo, day, yr.) (mo, day, yr.)
1a
b See Attached Statements
c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 168,832. 171, 259. -2,427.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. I (k), but not less than -0-) or
) {j) Adjusted basis (k) Excess of col. (1) o
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
c
d
e -2,427.
If gan, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) if (loss), enter -0- in Part I, line 7 2 -2,427.
3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If {loss), enter -0- i Part |, line 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [ ves IX] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.
0 (b) (c) o
Calendar ygefrsfoir)?;?ge)z/i?at;gglnnung in) Adusted qualifying distributions Net value of noncharitable-use assets (col. 3;'?‘&:3.‘212%"b§ag3|. (c)
2011 65,759. 1,310,022, .050197
2010 62,980. 1,256,973. .050104
2009 56,952. 1,142,085. .049867
2008 70,550. 1,335,955. .052809
2007 76,415. 1,556,707. .049088
2 Total of kne 1, column (d) 2 .252065
3 Average distribution ratio for the 5-year base penod dvide the total on hne 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .050413
4 Enter the net value of noncharitable-use assets for 2012 from Part X, ine 5 4 1,303,020.
5 Multiply line 4 by line 3 5 65,689,
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 360.
7 Add lines 5 and 6 7 66,049,
8 Enter qualfying distributions from Part XH, line 4 8 62,940.

223521 12-05-12

Form 990-PF (2012)




.Form996-PF(2012) CLARENCE TALEN CHARITABLE TRUST

39-6438509

Page 4

[Part VIT Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> LI and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here B> 1 and enter 1% 1 721.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addtines 1and 2 3 721.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract hne 4 from line 3. If zero or less, enter -0- 5 721.
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 680.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c : . a _' ;
d Backup withholding erroneously withheld 6d ;‘_;L,;\i L
7 Total credits and payments. Add lines 6a through 6d 7 680.
8 Enter any penalty for underpayment of esttmated tax. Check here if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 9 41.
10 Qverpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . ] 10
11 Enter the amount of iine 10 to be: Credited to 2013 estimated tax P Refunded - 11

[Part VII-A'T Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did 1t spend more than $100 during the year (either dlrectly or indirectly) for political purposes (see instructions for defmltmn)?

If the answer is "Yes" to 14 Or 1p, attach a detailed description of the activities and copies of any materials published or

distributed by the foundation in connection with the actvities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year;
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged i any actities that have not previously been reported to the IRS?
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, ® attach a conformed copy of the changes
4a Did the foundation have unrefated business gross tncome of $1,000 or more during the year?
b If "Yes,” has it filed a tax return on Form 990-T for this year?
5 Was there a hguidation, termination, dissolution, or substantial contraction during the year’?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the slate law
remain in the governing instrement?
7 Did the foundation have at least $5,000 in assets at any time dunng the year?
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

0.

N/A

>

,.
B

IR

oo |1 =
W1 A
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 |s the foundation claiming stalus as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i ~ves," attach a schedule listing therr names and addresses 10 X
Form 990-PF (2012)
223531

12-05-12




Form996—PF(2012) CLARENCE TALEN CHARITABLE TRUST 39-6438509

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meanmg of
section 512(b)(13)? If “Yes,” attach schedule (see nstructions) 1

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
It “Yes,” attach statement (see instructions) 12

13 Did the foundation comply with the public nspection requirements for its annual returns and exemption application? 13

X

Website address P> N/A

14 Thebooksaremcareof p» Trust Point, Inc.

Telephone no.p»612-339-2343

tocatedat p 43 Main Street S.E., Minneapolis, MN ZiIP+4 55414

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 - Check here

]

and enter the amount of tax-exempt interest received or accrued during the year . »| 15| N/A

16 Atany time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financiaf account in a foreign country? 16

Yes

No

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. H "Yes enter the name of the foretgn
country P

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

1a Durning the year did the foundation (either directly or indirectly):

(1) Engage 1n the sale or exchange, or teasing of property with a disquahfied person? [ ves (X1 No
(2) Borrow money from, lend money to, or otherwise exiend credit to (or accept it from)

a disqualified person? . . [ ves [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? i i i [ J Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? i X [:] Yes [:Xj No
(5) Transfer any ncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? R R D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check *No®

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) D Yes No

b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrlbed in Regulatlons a .-i;a

section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see mstructions)? i N/A 1b

Organizations relying on a current notice regarding disaster assistance check here I o D B
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning 1n 2012? ic

2 Taxes on faillure to distnibute income (section 4942) (does not apply for years the foundatlon was a pnvate opera(mg foundauon _’
defined m section 4942())(3) or 4942())(5)): nj-f'{

a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part Xili) for tax year(s) beginning .
before 2012? X i i X . [:l Yes No o

If “Yes," list the years p> . , , )

b Are there any years listed in 2a for which the foundation i1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years hsted, answer "No" and attach )
statement - see nstructions.) . N/A 2b

¢ If the provistons of section 4942(a)(2) are being applied to any of the years histed in 2a, st the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes m No
b 1f "Yes,” did it have excess busmess holdings n 2012 as a result of (1) any purchase by the foundatlon or disquahfied persons after
May 26, 1969; (2) the fapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012.) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2012? 4b

X

Form 990-PF (2012)

223541
12-05-12




" Form 996-PF (2012) CLARENCE TALEN CHARITABLE TRUST

39-6438509 Page 6

{Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the feundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempl to influence legsslation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a chantable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for

the prevention of cruelty to children or animals?

|:]Yes No

[:] Yes No
:] Yes No

:] Yes No
D Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > {:]
¢ If the answer 1s “Yes™ to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [:l Yes E] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i . lj Yes No
b Did the foundation, during the year, pay premtums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andka\éerage (c) (I:fompengatlon . rﬂogggglg#et}grﬁ;gs (e) Ex en?]e
(@) Name and adcress ours perweekdevoted | (ot paid, |7 ™ | 2o ot
Trust Point Inc. Trustee
43 Maln Street S.E.
Minneapolis, MN 55414 1.00 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none,

enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
devoted to position

hours per week {c) Compensation

(d) contnbutons to
employee benefit plans
and deferred

(e) Expense
account, other
allowances

None - No Employees

0.00

0.

0.

Totat number of other employees paid over $50,000

> |

0

223551
12-05-12

Form 990-PF (2012)




“Form 990-PF (2012) CLARENCE TALEN CHARITABLE TRUST 39-6438509  Page7

information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paig Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

None - None Paid Over $30,000

0.

Total number of others receving over $50,000 for professional services

| Part.IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

See Statement 8

2

[:Rat{iXSBj| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1and 2.

Amount

1 N/A

All other program-related mnvestments. See instructions.
3

Total. Add lines 1 through 3 |

0.

223561
12-05-12

Form 990-PF (2012)




_Form996-PF(2012) CLARENCE TALEN CHARITABLE TRUST

39-6438509  Page8

Part X | Minimum Investment Return (ail domestic foundations must complete this pait Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly fair market value of securities 1a 1,322,863.
b Average of monthly cash balances ib
¢ Fair market value of ali other assets 1c
d Total (add lines 1a, b, and c) 1d 1,322,863.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
| 2 Acquisition indebtedness apphcable to ine 1 assets 2 0.
; 3 Subiract ine 2 from hine 1d 3 1,322,863.
f 4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see instructions) 4 19,843.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 1,303,020.
6 Minimum investment return. Enter 5% of line 5 6 65,151.
Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations and certain
foreign organizations check here p» |:] and do not complete this part.)
1 Mimimum nvestment return from Part X, hne 6 ) 1 65,151.
2a Tax on investment ncome for 2012 from Part VI, line 5 2a 721.] w
b Income tax for 2012. (This does not include the tax from Part VI.) 2b "1 .
¢ Add lines 2a and 2b 2c 721.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 64,430.
4 Recovernies of amounts treated as qualifying distributions 4 0.
5 Addiines 3and 4 5 64,430.
6 Deduction from distributable amount (see mstruchons) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part X, line 1 7 64,430.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: %
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 62,940.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out chantable etc purposes 2
| 3 Amounts set aside for specific chantable projects that satisfy the: ﬁ
| a Suitability test (prior IRS approval required) 3a
: b Cash distribution test (attach the required schedule) 3b
i 4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part v, Ime 8, and Part Xill, line 4 4
‘ 5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6

Note. The amount on line 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

|
|
|
62,940.
0.
62,940.
Form 990-PF (2012)




+Form 990-PF (2012) CLARENCE TALEN CHARITABLE TRUST 39-6438509 Page 9
Part XlIl | Undistributed Income (see instructions) .

(a) (v {c) (d)
Corpus Years pnior to 2011 2011 2012
1 Distributable amount for 2012 from Part Xi,
line 7 64,430.
2 Undistributed income if any, as of the end of 2012
a Enter amount for 2011 only 0.
b Total for prior years:
, , 0.
3 Excess distributions carryover, if any, to 2012:
aFrom 2007 879.
bFrom 2008 4,640.
¢ From 2009 459.

dFrom 2010 739.

eFrom 2011 899.

f Total of ines 3a through e

4 Qualfying distributions for 2012 from

Part XII, hne 4. > $ 62,940.

aApphed to 2011, but not more than line 2a

b Applied to undistnbuted income of prior
years {Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApphed to 2012 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2012 }
{f an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below:
aCorpus Add lines 3f, 4c, and 4e Subtractline5 _
bPnior years' undistributed income. Subtract
line 4b from lne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which % e
the section 4942(a) tax has been previously y . e,

assessed L b AN

i A

dSubtract hne 6¢ from line 6b. Taxable @ 32 ,%? ;&‘ R ] "'{g;}’“‘

amount - see instructions Wt 0. S

eUndrstributed income for 2011. Subtracthme | &° 7T . , ’
4a from line 2a. Taxable amount - see instr. o . 0.

f Undistributed income for 2012. Subtract . oo
lines 4d and 5 from line 1. This amount must |~ .
be distributed in 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2007
notappliedonline50rlne7 0.
9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a 6,126.
10 Analysis of ine 9.
aExcess from 2008 4,029.
b Excess from 2009 459,
¢ Excess from 2010 739.
dExcess from 2011 899.
e Excess from 2012

Form 990-PF (2012)

223581
12-05-12




. Form 990-PF (2012) CLARENCE TALEN CHARITABLE TRUST 39-6438509 Page 10

I Part XM Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruting or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2012 (b)2011 {c)2010 (d) 2009 (e) Total

mvestment return from Part X for
each year histed

b 85% of Iine 22

¢ Quahtying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from Itne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942())(3)(B){(1}
b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) _

(2) Support from general publc
and 5 or more exempt
organizations as provided
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the totai contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condttions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom apphcations should be addressed.
Philip Ruce, Trust Point, Inc., 612-339-2343
43 Main Street S.E., Minneapolis, MN 55414
b The form in which applications should be submitted and information and materals they should include:
Any Form
¢ Any submuission deadhines:
N/A
d Any restrictions or inutations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

223601 12-05-12 Form 990-PF (2012)




.Form 990-PF (2012) CLARENCE TALEN CHARITABLE TRUST 39-6438509 Page 11
. [Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundallc;n Purpose %1 grant or Amount
any foundation manager status o contnbution
Name and address (home or business) of substantial contributor recipient
a Paid during the year

American Red Cross Western Wisconsin None None [General Operations
Chapter
3728 Spooner Ave
Altoona, WI 54720 2,000,
Amy Chapel None None General Operations
E9960 370th Ave
Eau Claire, WI 54703 390
Back To God Hour None None [General Operations
6555 W College Drive
Palos Heights, IL 60453 3,150.
Barum Lutheran Church None None General Operations
4420 20th Street
Elk Mound, WI 54739 390,
Calvin College & Seminary None None [General Operations
3201 Burton SE
Grand Rapids, MI 49546 6,300,

Total See continuation sheet(s) > 3a 62,940,

b Approved for future payment
None
Total » 3b 0

223611
12-05-12

Form 990-PF (2012)




_Formggb-PF(zmz) CLARENCE TALEN CHARITABLE TRUST 39-6438509 page2

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512,513 o 514 (e)

(b) REN (d) Related or exempt

(a)
Business sion
1 Program service revenue. code Amount code Amount function tncome

Enter gross amounts unless otherwise indicated.

o a o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and interest from securities 46 ,617.
5 Net rental income or (loss) from real estate: WW wovn . N

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income . 03

8 Gain or (loss) from sales of assets ather
than inventory . -2,427.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d),and (&) s ] 0.5 0. 44,190.

13 Total. Add line 12, columns (b), (d), and (e) . L . o 13 44,190.

(See worksheet in line 13 instructions to verfy calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

4,8 [Interest and dividend income provide cash to be used for distribution

to charities.

ZRTT Form 990-PF (2012)




Form 990-PF (2012) CLARENCE TALEN CHARITABLE TRUST 39-6438509 page 13

{Part XVIl | Information Regarding Transfers To and,Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans orloan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations i i 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees R 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved
{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing amangements
N/A
2a |s the foundation directly or indirectly atfihated with, or refated to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or n section 5277 i i [ Yes No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A

Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Slgn and belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer} 1s based on all information of which preparer has any knowledge r;?gwn:gé?o‘xil}:é;%?;
Here| (MAL@ Chvuster. | 4.343 P CPAGweder  |TXIVe"ToNe
Slgyﬁ!ure of officer or trustee Date Title L
Print/Type preparer's name Preparer's signature Date Check | T if JPTIN
PAMELA R. BRANSHAW, d / / ﬁ é - self- employed

Paid CPA . 02/18/13 P00951487
Preparer [Frmsname » WIPFLI LLP Frm'sEIN > 39-0758449
Use Only

Frm's address p 3703 OAKWOOD HILLS PARKWAY

EAU CLAIRE, WI 54701 Phoneno. 715-832-3407

Form 990-PF (2012)

223622
12-05-12




Continuation for 990-PF, Part IV
* CLARENCE TALEN CHARITABLE TRUST 39-6438509 Page 1 of 2
.LPart IV'| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g, real estate, (b?ﬂ?%fccrﬂa“s'ged (c) Date acquired] (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co D- Donation | (Mo- day,yr) | {mo., day,yr.)

1a Allianz NFJ Dividend Value P Various [11/06/12
b American Beacon International Equity P Various [11/06/12
¢ Calamos Convertible Fund P Various [10/01/12
d Delaware Emerging Markets P Various [11/06/12
e American Europacific Growth P Various [11/06/12
i Federated Ultrashort Bond Instl P Various [03/06/12
g Federated Mortgage P Various [11/06/12
n First Federal Bank Tuscaloosa C.D. P Various [08/27/12
{ Goldman Sachs Mid Cap Value P Various [11/06/12
| Goldman Sachs High Yield Fund P Various [03/20/12
k Goldman Sachs Small Value P Various [11/06/12
| Harbor Capital Appreciation P Various {11/06/12
m Ivy Mid Cap Growth P Various [11/06/12
n Morgan Stanley Instl Small Company Growth P Various [11/06/12
o PIMCO Total Return P Various [11/06/12

e | el (@ osor ot o oss
a 4,291. 4,000. 291.
b 1,915. 2,060. -145.
c 13,186. 15,000. -1,814.
d 849. 717. 132.
e 1,960. 1,724. 236.
f 26,348. 26,262, 86.
g §,510. 8,590. -80.
h 50,000. 50,000. 0.
i 1,664. 1,188. 476 .
j 39,257. 43,358. -4,101.
k 3,226. 2,971. 255.
! 4,710. 3,390. 1,320.
m 1,630. 1,457. 173.
n 2,915. 2,965. -50.
0 1,042. 957. 85.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
R n . r .
()EMV. 25 of 123169 O ol 23180 vr co. . any. Ot otiess tan=0

a 291.
b -145.,
c -1,814.
d 132.
e 236.
f 86.
g -80.
h 0.
( 476 .
i -4,101.
k 255.
] 1,320.
m 173.
n -50.
0 85.

2 Capital gan net income or (net capital loss})

3 Net short-term capital gain or {loss) as defined 1n sections 1222(5) and (6):

{ If gain, also enter in Part I, line 7 }
If {loss), enter *-0-"n Part |, line 7

If gan, also enter in Part {, ine 8, column (c)

If (loss), enter "-0-*in Part |, ine 8

223591
05-01-12




Continuation for 990-PF, Part IV
- CLARENCE TALEN CHARITABLE TRUST 39-6438509 Page 2 of 2
] Part IVJ Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e.g., real estate, (b?:}jo,;"l’]fcchqaus‘ge‘j {c)Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co. D - Donation  { (M-, day,yr.) | (mo., day, yr.)
1a PIMCO Real Return P Various [11/06/12
b Vanguard Large Cap Index Signal P Various [11/06/12
c
d
e
f
g
h
]
}
k
I
m
n
0
T I BT o
a 4,253. 3,717. 536.
b 3,076. 2,903. 173.
c
d
e
f
9
h
1
|
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
RYVT X fcol (h R
R At e
a 536.
b 173.
c
d
e
f
9
h
1
|
K
I
m
n
0
2 Capital gain net income or (net capital loss) ( :: ﬂg‘;‘s’)?'g,?tg,"f%.'-",ﬁ%ﬁk |I_IT,$,Z7 } -2,427.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, Iine 8, column (c).
If (loss), enter ™-0-* in Part |, ne 8

N/A

223591
05-01-12




CLARENCE TALEN CHARITABLE TRUST

39-6438509

.| Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship 1o

Name and address (home or business)

any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

Cedarbrook Church
N6714 470th Street
Menomonie, WI 54751

None

None

[General Operations

1,125,

Boy Scouts of America, Chippewa
Valley Council

710 S Hastings Way

Eau Claire, WI 54701

None

None

General Operations

Christ Lutheran Church
1306 Wilcox Street
Menomonie, WI 54751

None

None

[Ceneral Operations

1,125,

Colfax Lutheran Church
601 River Street
Colfax, WI 54730

None

None

[General Operations

390.

Dordt College
498 4th Ave NE
Sioux Center, IA 51250

None

None

[General Operations

3,150,

Dunn County Historical Society
1820 wWakanda St NW
Menomonie, WI 54751

None

fNone

[sieneral Operations

400,

Dunn County Humane Society
302 Brickyard R4
Menomonie, WI 54751

None

None

General Operations

500

Elim Christian School
13020 S Central Ave
Palos Heights, IL 60463

None

None

General Operations

3,150,

Evergreen Cemetary Association
822 Emery Street
Eau Claire, WI 54701

None

None

General Operations

1,000,

Faith Lutheran Church
2220 21st Street
Menomonie WI, WI 54751

None

None

[General Operations

1,125,

Total from continuation sheets

50,710,

223631
05-01-12




CLARENCE TALEN CHARITABLE TRUST

39-6438509

J| Part Xﬂ Supplementary Information

3, Grants and Contributions Paid During the Year (Continuation)

Recipient 1f reciptent is an indwidual,
show any relationship to Foundanc;n Purpose of grant or Amount
status o contribution oun
N nd addr home or busine any foundation manager
ame and address ( $s) or Substantial contributor recipient
First Congregational Church None None General Operations
420 Wailson Ave
Menomonie, WI 54751 1,125,
Forest Center Church of the Nazarene None None [General Operations
E7112 270th Avenue
Menomonie, WI 54751 390
Girl Scouts of the Northwestern Great None None [General Operations
Lakes
4222 Oakwood Hills Parkway
Eau Claire, WI 54703 500.
Gospel Mission Baptist Church-Knapp None None [5eneral Operations
312 Main Street
Knapp, WI 54749 390,
Grace Episcopal Church None None beneral Operations
E4357 451st Ave
Menomonie, WI 54751 1,125,
Grace United Methodist Church None None [General Operations
Church Street
Wheeler, WI 54772 390,
Community Foundation of Dunn County None None General Operations
500 E Main St Suite 322
Menomonie, WI 54751 4,400,
Hay River Lutheran Church None None [General Operations
N1250 Wisconsin 25
Wheeler, WI 54772 390.
Immanuel Baptist Church None None [General Operations
2700 Broadway St S
Menomonie, WI 54751 1,125,
Immanuel Baptist School None None [General Operations
2700 Broadway St S
Menomonie, WI 54751 1,000.

Total from continuation sheets

223631
05-01-12




. R CLARENCE TALEN CHARITABLE TRUST 39-6438509
| Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)
Recipient 1f recipient ts an individual,
show any relationship to Foundation Purpose of grant or Amount
status of contribution moun
n ' home or business any foundation manager
Name and address (home o ss) or substantial contributor recipient
Iron Creek United Methodist Church None None [General Operations
E7285 N County Rd E
Menomonie, WI 54751 3s0,
Junior Achievement None None General Operations
505 Dewey Street S, Suite 204 Mailbox
10 Eau Claire, WI 54701 300.
Little Elk Creek Lutheran Church None Lone [3eneral Operations
N3845 570th Street
Menomonie, WI 54751 390,
Mabel Tainter Capital Campaign bone None [General Operations
205 Main St E
Menomonie, WI 54751 1,750,
Menomonie Alliance Church None None General Operations
502 21st Street North
Menomonie, WI 54751 1,125,
|
Menomonie Public School Foundation None None General Operations
215 Pine Ave NE |
Menomonie, WI 54751 400,
New Hope Lutheran Church None None [General Operations
N2698 460th Street
Menomonie, WI 54751 390,
New Life Lutheran Church None None [General Operations
Box 833
Menomonie, WI 54751 1,125,
Our Savior's Lutheran Church - None None [General Operations
Wheeler
602 W Main Ave
Wheeler, WI 54772 390,
Our Savior's Lutheran Church None None [General Operataions
910 9th St
Menomonie, WI 54751 1,125,
Total from continuation sheets

223631
05-01-12




CLARENCE TALEN CHARITABLE TRUST

39-64385089

{Part XVJ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indivtdual,
show any relationship to Foundahc;n Purpose of grant or Amount
tatus o contribution u
r home or busine any foundation manager S
Name and address (home or business) or substantial contributor recipient
Peace Lutheran Church None None [General Operations
917 E 7th Street
Menomonie, WI 54751 1,125,
Roseland Reformed Church None None [General Operations
19385 County Rd 5 Sw
Blomkest, MN 56216 390
Running Valley Lutheran Free Church None None [General Operations
14714 County Highway A
Colfax, WI 54730 390,
Shriner's Hospital for Crippled None None [General Operations
Children
1645 W 8th Street
Erie, PA 16505 3,150.
St Joseph's Catholic Church None None [General Operations
910 Wilson Ave
Menomonie, WI 54751 1,125,
St Paul’'s Lutheran Church None None General Operations
1100 E 9th Street
Menomonie, WI 54751 1,125,
st. Joseph's Catholic School None None General Operations
910 Wilson Ave
Menomonie, WI 54751 3,000,
St. Katherine's Church None None General Operations
E7250 N County Road E
Menomonie, WI 54751 390,
St, Paul's Lutheran School None None General Operations
1100 9th Street E
Menomonie, WI 54751 2,300,
Stepping Stones None None [General Operations
1620 Stout Road
Menomonie, WI 54751 2,000,

Total from continuation sheets

223631
05-01-12




CLARENCE TALEN CHARITABLE TRUST

39-6438509

,LPart XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or A |
status of contnbution moun
Name and address (home or business any foundation manager
a address (ho ) or substantial contributor recipient
Stout University Foundation Inc None None [General Operations
320 Broadway St S
Menomonie, WI 54751 500.
Tainter United Methodist Church None None General Operations
N7584 690th St
Menomonie, WI 54751 390,
Unitarian Society None None [General Operations
P.O. Box 214
Menomonie, WI 54751 1,125,
United Methodist Church None Lone [General Operations
2703 Bongey Drive
Menomonie, WI 54751 1,125,
United Way of Dunn County Menomonie None None [General Operations
WI 54751
P.0. Box 3266
Menomonie, WI 54751 1,500,
Wheeler Church of the Nazarene None None [General Operations
704 Main Ave W
390.

Wheeler, WI 54772

Total from continuation sheets

223631
05-01-12




-CLARENCE TALEN CHARITABLE TRUST

39-6438509

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Certificate of Deposit 503. 0. 503.
Corporate Bond Interest 22,634. 0. 22,634.
Mutual Fund Dividends and Gains 19,536. 0. 19,536.
U.S. Government Interest 3,944, 0. 3,944.
Total to Fm 990-PF, Part I, 1ln 4 46,617. 0. 46,617.
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Tax Return Preparation Fees 993. 0. 0.
To Form 990-PF, Pg 1, 1ln 16b 993. 0. 0.

Form 990-PF

Other Professional Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Trustee Fees 10,579. 10,579. 0.
To Form 990-PF, Pg 1, 1ln 1léc 10,579. 10,579. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
2012 Estimated Federal Tax 680. 0. 0.
2011 Federal Tax 1. 0. 0.
To Form 990-PF, Pg 1, 1n 18 681. 0. 0.

Statement(s) 1, 2, 3, 4




.CLARENCE TALEN CHARITABLE TRUST 39-6438509

Form 990-PF U.S. and State/City Government Obligations Statement 5
U.S. Other Fair Market
Description Gov't Gov't Book Value Value
Federated Tax-Free Obligations Fund X 38,609. 38,609.
Total U.S. Government Obligations 38,609. 38,609.

Total State and Municipal Government Obligations

Total to Form 9%990-PF, Part II, line 10a 38,609. 38,609.

Form 990-PF Corporate Bonds Statement 6

Fair Market

Description Book Value Value
Vanguard Convertible Security 67,896. 61,268.
Invesco Convertible Securities 13,210. 13,350.
Total to Form 990-PF, Part II, line 10c 81,106. 74,618.
Form 990-PF Other Investments Statement 7
Valuation Fair Market

Description Method Book Value Value
Europacific Growth FMV 45,863. 57,438.
Harbor Capital Appreciation FMV 79,011. 136,584.
Federated Mortgage Institutional FMV 26,720. 26,995.
PIMCO Foreign Bond Institutional FMV 55,177. 56,721.
American Beacon International FMV

Equity 51,100. 56,211.
Goldman Sachs Small Value FMV 73,850. 89,334.
Goldman Sachs High Yield Fund FMV 0. 0.
Morgan Stanley Instl Small Company FMV

Growth 69,562. 85,019.
PIMCO Total Return Instl FMV 48,145. 50,649.
PIMCO Real Return Bond Fund FMV 42,1009. 52,760.
L.oomis Sayles Global Bond Fund FMV 51,890. 57,281.
Allianz NFJ Dividend Value Instl FMV 84,391. 122,028.
Delaware Emerging Markets I FMV 20,463. 25,574.
Goldman Sachs Mid Cap Value Fund FMV 33,946. 48,289.
Federated Ultrashort Bond Instl FMV 0. 0.
First Federal Bank Tuscaloosa C.D. FMV 0. 0.

Statement(s) 5, 6, 7




.-CLARENCE TALEN CHARITABLE TRUST 39-6438509
Goidman_Sachs SNR Notes FMV 50,000. 52,068.
Calamos Convertible Fund FMV 0. 0.
Morgan Stanley Bond 4.5% FMV 50,000. 50,291.
Ivy Mid Cap Growth FMV 41,623. 47,684,
Vanguard Large Cap Index Signal FMV 82,703. 88,203.
Goldman Sachs Bank .9% FMV 50,000. 50,073.
Ivy High Income Fund FMV 52,415. 53,890.
Total to Form 990-PF, Part II, line 13 1,008,968. 1,207,092.
Form 990-PF Summary of Direct Charitable Activities Statement 8
Activity One
The Foundation is an Endowment Fund whose income is
distributed annually to 40 different churches, charities,
and tax-exempt org. located mainly in the Menomonie,
area.

Expenses
To Form 990-PF, Part IX-A, line 1 0.

Statement(s) 7,

8




