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. Return of Private Foundation
rorm 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

OMB No 1545-0052

2012

N Department of the Tr
Tomal Revenuo Sepace. Note. The foundation may be able to use a copy of this refurn to satisfy stale reporting requirements. OBen TS publE RSpecton

Internal Revenue Service

For calendar year 2012 or tax year beginning , and ending

Name of foundation

DAVID E. THOMAS TRUST

A Employer identification number

39-6156536

Number and street (or P O box number if mail 1s not delivered to street address)

704 MAIN STREET

Room/suite (B Telephone number

715-856-5116

City or town, state, and ZIP code
WAUSAUKEE, WI 54177
G Check all that apply:

Final return !:] Amended return

Cu exemption application 1s pending, check here »D

[:] Inthal return D Imitial return of a former public charity D 1. Foreign organizations, check here bl:l

2. Foreign organizations meeting the 85% test, >I:l

D Address change [:] Name change check here and attach computation
H Check type of organization; IX] Section 501(c)(3) exempt private foundation E If private foundation status was terminated

D Section 4947(a)(1) nonexempt chanitable trust D Other taxable private foundation

under section 507(b)(1)(A), check here  B>[_]

| Far market value of all assets at end of year |J Accounting method: [XJcash [ Accrual F If the foundation 1S in a 60-month termination

(from Part li, col. (c), Iine 16) D Other (specify)
1,362,786 .[(Parti, column (d) must be on cash basis.)

under section 507(b)(1)(B), check here  p»>

»3
( Part I | Analysis of Revenue and Expen (a) Revenue and (b) Net nvestment (c) Adusted net (d) Disbursements
e w"wa"d‘ 2y not expenses per books income Income ot od o

necessanly equal the amount; ’qqarqn (@) -~
L/

I

16.941. 16.941.

16,941 .STATEMENT 1

:g:rhesl orary 19‘\% P

1 Contributions, gift r\gs&g AV

2 Check P i U Is.notrequired to atta
3 savn gé%b)ﬂ

4

18,090. 18,090.

18,090 .STATEMENT 2

Dividégds a terest\{rota%curitlesf 5

5a Gross rapts \&?\ /< \y\ /

b Net rental ‘ggg r (loss) /”5::%

65,860.

62 Net gamn or (lods) fro 4' \&Y%Ime 10 . ‘ \
Grosgssalespn !ara!l@l(a}//aggllga. * ] .

o

Revenue

Mﬁmpamv,nnez) L T 65,860.

N/A

8 Net short-term capial gain L * . ol

9 Income modifications . c
Gross sales less retums v N ]

10a and affowances

b Less Cost of goods sold

¢ Gross profit or (loss)

11 Other income

12 Total.AddImesHhrouéhH 100,891. 100,891.

35.031.] .~ = ]

11200-

13 Compensation of officers, directors, trustees, etc 1 1 2 0 0 .

0. 0.

14 Other employee salaries and wages

15 Pension plans, employee benefits

SCANNED yay 9 9 2013

16a Legal fees
b Accounting fees STMT 3 975. 0.

¢ Other professional fees

17 Interest

18 Taxes

3740~ ola
* * \: I\"“(\\\.\\ ‘l’ \.

19 Depreciation and depletion 374.

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

O‘ 0.

23 Other expenses STMT 4 10,966. 10,591.

24 Total operating and administrative
expenses Add lines 13 through 23 13,515. 11,791.

374. 0.

Operating and Administrative Expenses

59,040.

25 Contributions, gifts, grants paid 59,040.]. . N
26 Total expenses and disbursements.

Add lines 24 and 25 72,555. 11,791.

374. 59,040.

27 Subtract ine 26 from hne 12; v
28,336.

3 Excess of revenue over expenses and disburserments

89,100.

b Netinvestment income (i negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

34,657.

?5.35'2.‘12 LHA For Paperwork Reduction Act Notice, see instructions

g ’{ Lliirm 990-PF (201%



Form 990-PF (2012)

DAVID E. THOMAS TRUST

39-6156536 Page 2

Beginning of year

End of year

Part Il Balance Sheets Attached schedules and amounts in the descnpbon

cotumn should be for end-o1-year amounts only

(a) Book Value

(b) Book Value (c) Fair Market Value

Assets

8
9

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

1. 1

173,702.

25,162. 25,162.

Less: allowance for doubtful accounts P>

Pledges recevable P

Less: allowance for doubtful accounts P>

Grants receivable
Receivables due from officers, directors, trustees, and other
disquahfied persons

Other notes and loans recevable ’

Less: allowance for doubtfut accounts M

Inventories for sale or use .
Prepaid expenses and deferred charges

10a Investments - U.S. and state government abligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

Investments - fand, buitdings, and equipment. basls »

31,549.

28,614. 180,192.

- J

Less accumulated depreciation »

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P 2,645.

STMT 8

1,156,869.

882,420.

1,039,130.

STMT 6 » 2,083.

Less accumulated depreclation

936.

562. 562.

Other assets {describe P )

Total assets (to be completed by all filers)

1,088,607.

1,093,469. 1,362,786.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses . .

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualtfied persons

Mortgages and other notes payable . L
Other habiities (describe P )

Total liabilities (add lines 17 through 22)

0
o 3

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

» [

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [XJ

Total liabilities and net assets/fund balances

0.

0.

O.

0.

1,088,607.

1,093,469.

1,088,607.

1,093,469.[%

1,088,607.

1,093,469.

Part llI-| Analysis of Changes in Net Assets or Fund Balances

1

DO bW N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a

Other increases not included in line 2 (itemize) P>

1,088,607.
28,336.
0’

Add lines 1,2, and 3

Decreases not included n line 2 (itemize) P>

SEE STATEMENT 5

1,116,943.
23,474.

Total net assets or fund balances at end of year (hne 4 minus line 5) - Part Il, column (b}, hine 30

D jon [ {6 [N |=

1,093,469.

223511

12-05-12

Form 990-PF (2012)




Form 990-PF (2012) DAVID E. THOMAS TRUST 39-6156536  Page3

[ Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bLH_Wl" fgqa”s'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) {mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

r | r
(@ 0osssamsprs [ Oeprecslonalowsd | (g) osor s s o

a

b

c

d

3 499,198. 433,338. 65,860.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. {h) gan minus
OFmvssoooie | Ot arco ooy e ()

a

b

c

d

e 65,860.

If gamn, also enter in Part |, lne 7
2 Capital gain net income or (net capital loss) { I (loss), enter -0- 1n Part |, line 7 } 2 65,860.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).

}f (loss), enter -0- in Part |, line 8 3 -1,047
[Fe VY | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . . [:I Yes @ No
if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) (4
Calendar ygars(eo??g?;;e};?aéggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (%';s ‘5,‘3.‘52%%?28,_ ()
2011 52,000. 1,263,889. .041143
2010 38,550. 1,326,577. .029060
2009 45,000. 1,196,662. .037605
2008 70,000. 1,279,190. .054722
2007 85,649. 1,326,693, .064558
2 Total of hne 1, column (d) 2 .227088
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .045418
4 Enter the net value of noncharitable-use assets for 2012 from Part X, ine 5 ) 4 1,244,902.
5 Multiply ine 4 by line 3 5 56,541.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 891.
7 Add lines 5and 6 7 57,432.
8 Enter qualifying distributions from Part XII, line 4 8 59,040.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

223521 12-05-12 Form 990-PF (2012)




Form 990-PF (2012) DAVID E. THOMAS TRUST 39-6156536 Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> m and enter 1% 1 891.
of Part 1, ine 27b '
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, kine 12, col. (b). . -
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 891.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 891.

6 Credits/Payments:

t

a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 5,960.] . ;
b Exempt foreign organizations - tax withheld at source 6b R 1
¢ Tax paid with apphcation for extension of time to file (Form 8868) . 6c 4.’ S PR . i
d Backup withholding erroneously withheld ) 6d N O
7 Total credits and payments. Add lines 6a through 6d o o 7 5 9 60.
8 Enter any penalty for underpayment of estimated tax. Check here III if Form 2220 1s attached 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed . | 2 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid R > {10 5,069.
Enter the amount of line 10 to be: Credited to 2013 estimated tax > 920 .I Refunded > [ 11 4,149.
[ Part VII-A-| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in %3& Yes| No
any political campargn? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for defmmon)? X

If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the actvities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year

(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
¢ Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If *Yes, " attach a detailed description of the activities. ol “é;«ﬁ f@;‘é"q
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or @g “ e ,_{4&4-\
bylaws, or other similar instruments? /f “Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . 4a X
b ! "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year?

If “Yes,® attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any tnme during the year?
If “Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »  NONE

PR

b,
e'a.\%-‘ LA TEN
Y3 3
‘\[‘*{‘\v) Pt FR
I ' o e
T 1 RN RN

S LN N '
e |

T N Ny
.

X .
R R ek
N R 3
Wk :

P

hY ,"‘ A

b If the answer 1s "Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation withun the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2012 or the taxable year beginning n 2012 (see instructions for Part XIV)? If *Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it "ves. attach a schedula listing their names and addresses

Bb | X
ST
9 X
10 X

223531
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) DAVID E. THOMAS TRUST 39-6156536 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 | X

Website address P> N/A

14 Thebooks aremncare of p» GERALD SCHMIDT

Telephone no.»>715-856-5116

Locatedat p 704 MAIN STREET, WAUSAUKEE, WI

2P+4 54177

15 Section 4947(a)( 1) nonexempt chanitable trusts filng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest receved or accrued during the year > | 15 |

»[ |
N/A

16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filng requirements for Form TD F 90-22.1. If 'Yes enter the name of the 1oreugn
country p»

Ye

S

16

{'Part VII-B' | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Ouring the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:l Yes [3] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . . D Yes [ﬂ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person‘? . . |:| Yes @ No
(4) Pay compensatton to, or pay or reimburse the expenses of, a disqualified person? D Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . D Yes [E No
(6) Agree to pay money or property to a government official? (Exceptlon Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . D Yes m No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulauons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . N/A
Organizations relying on a current notice regarding disaster assistance check here . » |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 2012?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942())(5)):
a Atthe end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20122 . [ ves X No
If "Yes,” hist the years p> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and atiach
statement - see nstructions.) . N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years Ilsted In 23, list the years here
| 4 ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? :] Yes @ No
b If “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; {2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to deterrmine If the foundation had excess business holdings in 2012,) . N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 2012?

‘|Ye

S

4b

Form 990-PF (2012)

223541
12-05-12



[y

Form 990-PF (2012) DAVID E. THOMAS TRUST 39-6156536 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation {section 4945(e))? |:| Yes [X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes @ No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? |:| Yes IKI No
(4) Provide a grant to an organization other than a chantable, etc., organization described in section ’
509(a)(1), (2), or (3), or section 4940(d}(2)? D ves [X] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for .
the prevention of cruelty to children or animals? ] ves (XI N0 ¢ AN
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations ::' . R
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > E] I F SN

¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntamed

<

expenditure responstbility for the grant? N/A [ Jves [_INo '.:“x_
If "Yes, " attach the statement required by Regulations section 53.4945-5(d). N :
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on 3 3{?1
a personal benefit contract? |:] Yes IE] No 2 ma‘
b Did the foundation, during the year, pay premlums directly or indirectly, on a personat benefit contract'? X
If *Yes" to 6b, file Form 8870. n a8 @’; sl
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . [:] Yes m No ;&:&
b I "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . .. N/A 7b
THEEAC Information About Officers, Directors, Trustees, Foundation Managers, Highly
5 v
{RATHVIIE Paid Employees, and Contractors ’ ’
1 List all officers, directors, trustees, foundation managers and their compensation.
b) Title, and average | (c) Compensation | (d) Contribubons to ) Expense
(a) Name and address hoors per week devoted (I not paid, i) Oyce benchtplans agcgnun other
to position enter -0-) compensaﬂon allowances
GERALD SCHMIDT TRUSTEE
704 MAIN ST
WAUSAUKEE, WI 54177 7.00 1,200. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
b) Title, and average (d) Contributions to e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week g (c) Compensation | ™P13fee pencft plans at(:c%un other
devoted to position compensabon allowances
NONE
Total number of other employees paid over $50,000 | 2 | 0

223551
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) DAVID E. THOMAS TRUST 39-6156536 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical nformation such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 SCHOLARSHIPS TO GRADUATES OF WAUSAUKEE, PEMBINE, AND CRIVITZ

HIGH SCHOOLS.

59,040.

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2,

Amount

1N/A

All other program-related investments. See instructions.
3N/A

0.

Total. Add lines 1 through 3 L. . . . e . | -

0.

223561
12-05-12

Form 990-PF (2012)
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Form 990-PF (2012) DAVID E. THOMAS TRUST

39-6156536 Page 8

Part X | Minimum Investment Return (A domestic foundations must complete this part Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 1,241,431.

b Average of monthly cash balances 1b 22,429.

¢ Farr market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 1,263,860,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) | 1e l 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 1,263,860.
4 Cash deemed held for charitable actities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 18,958,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from hne 3. Enter here and on Part V, line 4 5 1,244,902.
6 __Minimum investment return. Enter 5% of ling § 6 62,245,
m Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundanons and certain
foreign organizations check here p- D and do not complete this part.)

1 Minimum investment return from Part X, line 6 . 1 62,245.
2a Tax on investment income for 2012 from Part VI, ine 5 2a 891.

b Income tax for 2012. (This does not include the tax from Part VI.) 2b ' o

¢ Add lines 2a and 2b 2 891.
3 Distributable amount before adjustments. Subtract line 2¢ from e 1 3 61,354.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 . 5 61,354.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract Iine 6 from line 5. Enter here and on Part XIIl, line 1 7 61,354.
Qualifying Distributions see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part [, column (d), line 26 1a 59,040.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out chantable etc purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: -

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, ine 4 4 59,040.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment

income. Enter 1% of Part |, line 27b 5 891.

6 Adjusted qualifying distributions. Subtract hne 5 from fine 4 6 58,149,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) DAVID E. THOMAS TRUST 39-6156536 Page 9

. | Part XIll | Undistributed Income (see instructions)

(a) {b) (c) (d)
Corpus Years prior to 2011 201 2012

1 Distributable amount for 2012 from Part XI,
fine 7 61,354.

2 Undistributed income, If any, as of the end of 2012
a Enter amount for 2011 only 0.
b Total for prior years:

3 Excess distnbutions carryover, if any, to 2012;
aFrom 2007
b From 2008 8,409.
¢ From 2009
dFrom 2010
e From 2011 - . .
f Total of fines 3a through e 8,4009. fo .

4 Qualifying distributions for 2012 from R , T

Part Xit, e 4: > $ 59,040. RN N
a Applied to 2011, but not more than line 2a 1 " i 0.
b Applied to undistributed income of prior ) e o

years (Election required - see instructions) i 0. -+ .
¢ Treated as distributions out of corpus LN T U [ER

(Election required - see instructions) 0. L

d Applied to 2012 distributable amount : sho, L Sl it 59,040.
e Remaining amount distributed out of corpus 0 e e aNoa 3t ’ ) :

L STt
LY i, ET Tl BRI
5 Excess distnbutions caryover applied to 2012 2 1 3 1 4 . '“,:¢u‘f?&$§?§i§§h«: XA IR
(If an amount appears in column (d), the same amount . RES _\‘;‘ ~ ’f\'?}ﬁk‘; ;ﬁ"@‘lﬁ' N
must be shown in column (a).) : INNESS SR {“ -

6 Enter the net total of each column as v e
indicated below:

2 Corpus Add fines 3f, 4c, and 4e Subtract ine 5 6 7 0 9 5 .
b Prior years' undistributed income. Subtract
line 4b from line 2b

2,314.

D,

D)

K

o
.

¢ Enter the amount of prior years'
undistributed tncome for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed ) 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.

¢ Undistributed income for 2011. Subtract line

4a from line 2a. Taxable amount - see instr. - 0.
{ Undistributed mncome for 2012. Subtract )
lines 4d and 5 from line 1. This amount must |- ». |

be distributed 1n 2013 e . 0.
7 Amounts treated as distributions out of :
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2007 ) o S . oo e
not applied on line 5 or line 7 0.l . o N

9 Excess distributions carryover to 2013. T ;o s NS TEIR N

Subtract ines 7 and 8 from hine 6a 6,095, o A IR TNRCN N L e
10 Analysis of line 9: T (AT F i 1\\’5‘ R RN

a Excess from 2008 6,095. SR R B o ,

b Excess from 2009 ’ .

¢ Excess from 2010 " o

d Excess from 2011 )

e Excess from 2012

Form 990-PF (2012)

223581
12-05-12



Form 990-PF (2012)

DAVID E. THOMAS TRUST

39-6156536  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a It the foundation has recerved a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2012, enter the date of the ruling
b Check box to indicate whether the foundation Is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
mcome from Part | or the minimum
investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income {interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income

»
[ Ta9a20)3) or [ ] 4942((5)
Tax year Prior 3 years
(a) 2012 (b) 2011 (¢) 2010 (d) 2008 (e) Total

l Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d){(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> [Xl if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or e-mall of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materiais they should include:

¢ Any submission deadhines:

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

223801 12-05-12

Form 990-PF (2012)



Form 990-PF (2012) DAVID E. THOMAS TRUST

39-6156536  Page t1

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Foundan(;n Purpose %t grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SCHOLARSHIPS TO GRADUATES OF NONE EXEMPT ISCHOLARSHIPS
WAUSAUKEE, PEMBINE & CRIVITZ SCHOOLS 59,040,
Total > 3a 59,040,
b Approved for future payment
NONE
Total > 3b 0

223011
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) DAVID E. THOMAS TRUST 39-6156536  Page12

. |Part XVI-A'| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Ecxcluded by section 512, §13, or 514 (e)
Bus(ﬁl)ess {b) E;(‘.Z?ﬁ." (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 16,941.
4 Dividends and interest from securities 14 18,090.
5 Net rental income or (loss) from real estate: T 1 LT

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 65,860.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

12 Subtotal. Add columns (b), (d), and () . 0.5 100,891. 0.
13 Total. Add line 12, columns (b), (d), and (e) ) 13 100,891.

(See worksheet in {ine 13 instructions to venfy calculations.)
tPartXVIzB.| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
223621 Form 990-PF (2012)

12-05-12



Form 990-PF (2012) DAVID E. THOMAS TRUST 39-6156536  Page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
{2) Other assets . 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets X 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees X 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)une no. (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? o o . . |:] Yes @ No
b If “Yes," complete the following schedule.
{a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penaltie that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Slgn and bely A ecyeficicpmplete Dectaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge xtauynt\hv:llﬁfhc:m:zr?s
shown below (see instr }?
Here (i | £<13 13 } TRUSTEE X]ves [Ino
Signature 0 Date ' Title
Print/Type preparer's name Preparer’s signature Date Check |:| if |PTIN
self- employed
Paid SALLY FOLGERT, CPA [SALLY FOLGERT, CP [05/10/13 P00568484
Preparer |grm's name » WIPFLI LLP Frm'sEIN > 39-0758449
Use Only
Frm’s address » 4 3A W. DAVENPORT ST
RHINELANDER, WI 54501 Phoneno.  715-369-1040
Form 990-PF (2012)
223622

12-05-12



CONTINUATION FOR 990-PF, PART IV

DAVID E. THOMAS TRUST 39-6156536 PAGE 1 OF 1
[ Part IV [ capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bwoﬁl{:?cct?auslged ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo. day,yr.) | (mo., day, yr.)
1a CAPITAL GAIN DIVIDENDS P VARIQUS VARIOQUS
b CAPITAL GAIN DIVIDENDS P VARIQUS VARIQUS
¢ THE STEPHENSON NATIONAL BANK & TRUST - SEE ATTACH P VARIQUS [VARIQUS
d THE STEPHENSON NATIONAL BANK & TRUST -~ SEE ATTACH P VARIQUS WARIQUS
e
i
9
h
I
i
k
|
m
n
0
oo | OOt [ (g Gt o s sl
a 1,253. 1,253,
b 5,646. 5,646.
c 221 ,746. 224,046, -2,300.
d 270,553, 209,292. 61,261.
e
f
]
h
[
|
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),

(i) F.M.V. as of 12/31/69 () Adiislad s e e but not less than "0-)
a ** 1,253.
b 5,646.
c ** -2,300.
d 61,261.
e
f
g
h
)
1
k
|
m
n
0
2 Capital gain net income or (net capital loss) ( :; ?,"j‘)';‘g)f"g,‘,’tgﬁ‘ﬁf’é_'-".,f?f;,'f ||,IT,$,Z7 } 2 65,860.
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6): }
if gain, also enter in Part |, hne 8, column (c).
If (loss), enter *-0-" in Part |, hne 8 3 -1,047.

223591
05-01-12

** (SHORT-TERM)
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DAVID E. THOMAS TRUST

39-6156536

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

IRS REFUND
THE STEPHENSON NATIONAL BANK & TRUST
COLUMN A

TOTAL TO FORM 990-PF, PART I, LINE 3,

AMOUNT

3.
16,938.

16,941.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT'-
THE STEPHENSON NATIONAL BANK &
TRUST 18,090. 0. 18,090.
TOTAL TO FM 990-PF, PART I, LN 4 18,090. 0. 18,090.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 975. 0. 0. 0.

FORM 990-PF OTHER EXPENSES

STATEMENT 4

(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCHOLARSHIP PRESENTER FEES 375. 0. . 0.
INVESTMENT MANAGEMENT FEES 10,591. 10,591. . 0.
TO FORM 990-PF, PG 1, LN 23 10,966. 10,591. 0.

STATEMENT(S) 1, 2, 3, 4



DAVID E. THOMAS TRUST

39-6156536

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 5
DESCRIPTION AMOUNT

FEDERAL ESTIMATED TAX PAYMENTS 5,505.
COST BASIS ADJUSTMENT ON REIT'S 17,969.
TOTAL TO FORM 990-PF, PART III, LINE 5 23,474.

FORM 9S50-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 6
COST OR ACCUMULATED FAIR MARKET
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE
LAPTOP COMPUTER 1,522. 1,522. 0. 0.
COMPUTER 1,123. 561. 562. 562.

FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
300 SHARES OF PWB BANCSHARES 28,614. 180,192.
TOTAL TO FORM 990-PF, PART II, LINE 10B 28,614. 180,192.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ABERDEEN EMERGING MARKETS INST COST 66,000. 75,505.
BLACKROCK CAPITAL APPRECIATION FUND COST 110,138. 119,343.
BROWN CAPITAL MGMT SMALL CAP cosT 8,524. 13,552.
CHAMBERS STREET PROPERTIES COST 70,000. 83,245.
CNL LIFESTYLE PROPERTIES, INC COST 25,000. 22,060.
COLE CREDIT PROPERTY TRUST II INC COST 15,000. 14,486.
DIAMOND HILL LARGE CAP I CosT 104,171. 119,705.
EIT GLOBAL PROPERTY INSTITUTIONAL COST 3,617. 3,779.
GLOBAL UPSTREAM NATURAL RESOURCES COST
FUND 3,104. 3,206.

STATEMENT(S) 5,

6, 7, 8



DAVID E. THOMAS TRUST

HEARTLAND VALUE PLUS FUND INSTL
HIGHMARK GENEVA GROWTH FUND
FEDERATED GOV ULTRASHORT DURATION
INSTL

FEDERATED INSTL HIGH YIELD BOND
FUND

FEDERATED TOTAL RETURN BOND FUND
INSTL

FORWARD TACTICAL GROWTH FUND
MANNING & NAPIER WORLD
OPPORTUNITIES FUND

OPPENHEIMER DEVELOPING MARKETS
PERKINS MID CAP VALUE FUND

PIMCO ALL ASSET ALL AUTH

PIMCO COMMODITY REAL RETURN STRAT
INSTL

PIMCO TOTAL RETURN INST

RUSSELL INVT GLOBAL INFASTRUCTURE
FD S

SPDR GOLD TRUST

TOTAL TO FORM 990-PF, PART II, LINE 13

COST
COST
COST

COST
COST

CosT
COST

cosT
COST
cosT
CosT

COST
COST

COST

39-6156536

23,332. 26,759.
117,545. 138,200.
24,000. 24,000.
88,000. 94,121.
34,812. 35,540.
94,259. 96,258.
13,024. 14,315.
59,090. 73,377.
30,046. 39,872.
33,406. 36,754.
2,067. 2,021.
61,502. 63,225,
7,233. 7,320.
45,260. 50,226.
1,039,130. 1,156,869.

STATEMENT(S) 8



L NCEOMEIT .".".* i YI"T//ﬂ

Trust Category: Agent for Trustee Admin Officer: Karen Kolstad, CTFA
Dates Open: 5/9/2008 to Present Invest Officer: Karen Kolstad, CTFA
Trust Year End: December Tax State: Wisconsin
Date Printed: 02/18/2013 Tax ID: 39-6156536

Capital Gains and Losses

Individual Transactions

Shont-Term
Days
Description of Security Cusip Shares/Par Acquired Date Sold Held Income Principal Cost Basis  Gain/Loss
Forward Tactca! Growth Fund 34986P408 44.743000 057232011 01/10/2012 232 0.00 1,124.39 -1,200 00 -7561
Forward Tactical Growth Fund 34986P408 184.638000 02/07/2011  01/10/2012 337 0.00 4,639.95 -5,000.00 -360 05
SPDR Gold Trust 78463V107 66 000000 08/03/2011 02/09/2012 190 0.00 11,090.54 -10,726.59 363 95
SPDR Golid Trust 78463v107 83.000000 06/17/2011 02/09/2012 237 0.00 13,947.19 ~12,440.04 1,507.15
SPDR Gold Trust 78463V107 14.000000 02/11/2011 02/09/2012 363 0.00 2,352.54 -1,853.64 498.90
First Eagle Overseas Fund | 32008F200 , 369.686000 01/30/2012 05/23/2012 114 0.00 7.615.53 -8,000 00 -384.47
Firet Eagle Overseas Fund | 32008F200 624.650000 08/08/2011 .05/23/2012 289 0.00 12,867.79 -13,836 00 -968 21
First Eagle Overseas Fund | 32008F200 42.827000 05/23/2011 05/23/2012 366 0.00 882.24 -1,000.00 -117.76
Forward High Yield Bond Fund 34987A103 199.402000 02/17/2012 06/04/2012 108 0.00 1,958.13 -2,000 00 -4187
Forward High Yield Bond Fund 34987A103 1,518 219000 01/30/2012 06/04/2012 126 0.00 14,908 91 15,000 00 -91.09
Forward High Yield Bond Fund 34987A103 2,138.271000 10/26/2011 06/04/2012 222 0.00 20,997 82 ~20,74123 256 59
(E.Ll. Global Property Institutional 26852M204 608.718000 02/09/2012 : 06/04/2012 116 0.00 8,692 49 19,088.16 -395 67
iShares'Dow Jones U.S. Oil Equip & Svs 464288844 473 000000 02/10/2012 06/26/2012 137 0.00 20,068.61 -27,03649  -6,967.88
Federated Gov Ultrashort Duration Instl 314208888 4,032.258000 06/05/2012 08/03/2012 59 0.00' 40,000.00 -40,000 00 000
Altegns Managed Futures Strategy Fund 66537v336 519.211000 01/30/2012 10/17/2012 261 0.00 4,948 08 -5,000.00 -51.92
SPDR S&P Oil & Gas Equipment & Services 78464A748 717.000000 06/26/2012 10/17/2012 113 0.00 24,619.22 -20,147.56 4,471.66
Altegris Macrd Strategy Fund CIl! 66537Y504 508.130000 01/30/2012 10/17/2012 261 0.00 4,796.75 -5,000 00 -203.25
Manning & Napier World Opportunities Fund 563821545 794.702000 02/17/2012 10/22/2012 248 0.00 6,000 00 -5,976 16 2384
Federated Gov Ultrashort Duration Instl 314208888 1,612.903000 06/05/2012 11/09/2012 157 0.00 16,016.13 16,000 00 1613
Buffalo Mid Cap Fund 119530202 241.109000 01/30/2012 12/13/2012 318 0.00 4,219 41 -4,000 00 219.41
Short-Term Total 0.00 221,745.72 -224,045.87  -2,300.15
Long-Term .
) Days
Description of Securlty Cusip Sharés/Par Acquired  Date Sold Held Income Prncipal CostBasis  Gain/Loss
Forward Tactical Growth Fund 34986P408 857 002000 01/27/2010 01/10/2012 713 0.00 21,536.46 21,964 96 -428.50
PIMCO Total Retumn Inst! 693390700 1,621.145000 07/28/2010 01/30/2012 551 0.00 17,978 50 -18,400 00 -421.50
PIMCO Total Retum Instl 693390700 457.038000 01/27/2010 01/30/2012 733 0.00 5,068.55 -5,000 00 68 55
PIMCO Total Retum Instl 693390700 2,250.041000 11/06/2009 01/30/2012 815 0.00 24,952.95 24,592 95 360 00
PIMCO Commodity Rea! Return Strat Instl 722005667 175.662000 02/07/2011 02/09/2012 367 0.00 1,219 09 -1,640 68 -421.59
PIMCO Commodity Real Return Strat Instl 722005667 1,137.656000 10/13/2010 02/09/2012 484 0.00 7.895 34 -10,00000  -2,104.66
. PWB Bancshares Inc Com 001602002 25.000000 01/01/1990 02/16/2012 8,081 0.00 14,661 25 -73375  13,927.50
First Eagle Overseas Fund | 32008F200 144.330000 05/04/2011 05/23/2012 385 0.00 2,973.20 -3,500 00 -526 80
First Eagle Overseas Fund | 32008F200 217.108000 01/26/2011 05/23/2012 483 0.00 4,472 43 -5,000 00 -627 57
First Eagle Overseas Fund | 32008F200 127.551000 01/27/2010 05/23/2012 847 0.00 2,627 55 -2,500.00 127.55
First Eagle Overseas Fund i 32008F200 28.583000 11/06/2009 05/23/2012 929 000 588 81 -572 52 16 29
First Eagle Overseas Fund | 32008F200 277.806000 09/28/2009 05/23/2012 968 0.00 5,722 80 -5,545 00 177 80
Forward High Yield Bond Fund 34987A103 47.893000 05/23/2011 06/04/2012 378 0.00 470 31 -500 00 -29 69
Forward High Yield Bond Fund 34987A103 1,179 941000 11/15/2010 06/04/2012 567 0.00 11,587.02 -12,000 00 -412.98
Forward High Yield Bond Fund 34987A103 1,986.097000 10/13/2010 06/04/2012 600 000 19,503 47 20,000 00 -496 53

Page 10of 5



Trust Category: Agent for Trustee
Dates Open: 5/9/2008 to Present

Trust Year End: December
Date Printed: 02/18/2013

Individual Transactions

—yT -

Admin Officer:
Invest Officer:
Tax State:
Tax ID:

Capital Gains.and Losses

Long-Term
' Days
Description of Security Cusip Shares/Par Acquired DateSold -Held Income
Forward High Yield Bond Fund 34987A103 1,076:816000 12/30/2008 ~06/04/2012 1,252 0.00
PWB Bancshares Inc Com 001602002 20000000 01/01/1990 07725/2012 8,241 0.00
Oppenheimer Developing Markets Cl | 683974604 305.911000 05/04/2011 08/03/2012 457 0.00
Oppenheimer Developing Markets Ci | 683974604 89.010000 05/23/2011 08/03/2012.  438: 0.00
Oppenheimer Developing Markets Ct i 683974604 376.271000 10/13/2010 08/03/2012 660 0.00
Oppenheimer Developing Markets Ct | 683974604 10.547000 05/26/2010 08/03/2012 800 0.00
Federated Tota! Retum Bond Fund Inst! 31428Q101 532.860000 05/04/2011 10/22/2012 837 0.00
Federated Total Return Bond Fund Insti 31428Q101 1,620.456000 12/30/2008' 10/22/2012 1,392 0.00
PWB Bancshares Inc Com ¢ 001602002 55.000000 01/01/1990 - 11/28/2012- 8,367 0.00
Buffalo Mid Cap Fund 119530202 1,338.013000 11/06/2009 12/13/2012 1,133 0.00
- Long-Term Totatl 0.00
‘ Individual Transactions Total 0.00
Short Term Capital Gain Allocation
Description of Security Cusip Trade Date ' Income Princlpal Galn/Loss
Federated instl High Yield Bond Fund 314208300 12/07/2012 . 3.49 ©0.00 349
PIMCO Total Retum Instt 693390700 1211412012 870.97 - 000 870.97
PIMCO Commodity Real Retumn Strat Instl 722005667 12/1412012 15.02 0.00 15.02
PIMCO Tota! Return Instl 693390700 12/17/2012 * 0.01 0.00 001
Russell Invt Global Infrastructure Fd S 782494256 122712012 74.13 0.00 74.13
Heartland Value Plus Fund instl 422352849 1212812012 11'38.36 0.00 188.36
Federated Total Return Bond Fund Inst! 31428Q101 01/02/2013 67.73 0.00 67.73
' Short Term Capltal Gain Allocation Total 1,219.71 ) 0.00 1,219.71
Long Term Capital Gain Allocation
Description of Security Cusip Trade Date fncome Principal 3 Galin/Loss
Federated Inst High Yield Bond Fund 314208300 12/07/2012 0.00 222.55 222.55
PIMCO Tota! Return Instl 693390700 1211412012 0.06 ' 639.28 639 28
Highmark Geneva Growth Fund F 431113505 12/1472012 0.00 1,981 48 1,981.48
PIMCO Commodity Real Return Strat Insti 722005667 12/14/2012 0.00 610 6.10
PIMCO Total Retumn Instl 693390700 12/17/2012 R 0.00 0.02 002

Karen Kolstad, CTFA
Karen Kolstad, CTFA

Wisconsin

39-6156536
Principal Cost Basis
10,574.34 -7,979.20
11,878.00 -587.00
9,783 03 -11,000 00
2,846 54 -3,100.00
12,033.14 -13,000.00
337.29 -280.80
6,186.50 -6,000 00
18,813 50 -16,480.04
33,427 35 -1,614 25
2341522 -17,300 51
270,552.64 -209,291.66

492,298.36 -433,337.53

Description of Transaction

Short Tenm Capital-Gain Allocation
on 9,236.599 shares

Short Term Capital Gain Allocation
on 5,624 995 shares

Short Term Capital Gain Allocation
on 304.359 shares

Short Term Capital Gain Allocation
on 5,624 995 shares

Shon Term Capitat Gain Allocation
on 667.259 shares

Short Term Capital Gain Allocation
on 902 801 shares

Short Term Capital Gain Allocation
on 3,109 331 shares for tax year
2012

Description of Transaction

Long Term Capttal Gain Allocation
on 9,236.599 shares

tong Term Capital Gain Allocation
on 5,624 995 shares

Long Term Capital Gain Aflocation
on 4,568 785 shares

Long Term Caputal Gain Allocation
on 304.359 shares

Long Term Capital Gain Allocauon
on 5,624.995 shares

Gain/Loss
2,595.14
11,291.00
-1,216.97
-253.46
-866.86
56.49
186.50
2,333 46
31,813.10
6,114.71
61,260.98
58,960.83

Qualified
Amount
0.00
0.00
0.00
0.00
37.80
188 36

000

226.16
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