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99 0 P F Return of Private Foundation OMB No_1545-0052
Form - or Section 4947(a)(1) Nonexempt Charitable Trust 201 2
Department of the Treasury Treated as a Private Foundation
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reportng req Open to Public Insp n ]
For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identificati b
ELSA U. PARDEE FQUNDATION 38-6065799
Number and street {or P O box number if mail 1s not delivered to street address) Roonvsuite B Telephone number (see Instructons)
P.O. BOX 2767 989-832-3691
City or town, state, and ZIP code
MIDLAND MI 4 8 64 1 € If exemption applicaton Is pending, check here > D
G Check all that apply D Initial retun ; Initial return of a former public chanty D 1 Foreign organizations, check here > D
D Final return | | Amended return 2 Foreign crganizations meeting the
':l Address change | | Name change 85% test, check here and attach computation > D
H Check type of organization @ Section 501(c)(3) exempt pnvate foundation E If pnvate foundation status was terminated under
[] section 4947(a)(1) nonexempt chantable trust [ | Other taxable pnvate foundation section 507(b)(1)(A), check here > D
| Fair market value of all assets at J Accounting method: Cash D Accrual F  Ifthe foundation is in a 60-month termination
end of year (from Part Il col. (c), D Other (specify) ) under section 507(b)(1)(B), check here > D
line 18) » § 81,950,984| (Part], column (d) must be on cash basis )
~ {d) Disbursements
L Part]f Analysis of Revenue and Sxpenees [re e e | iNetvestment | e) Adusted e or haratle
the amounts in column (@) (see instructions) ) books (cash basis only)
1  Contnbutions, gifts, grants, etc , received (attach schedule) 500
2 Check > [X] ifthe foundation is not required to attach Sch B A - - 3
3 Interest on savings and temporary cash investments 508 508
4 Dmdends and interest from securities 2,801,145 2,772,777 :
] E
g b NE%EEM %MEQMSS) - -
£ || 6a[ e gan or oss) from sale of ass3tSsb} on fine 10 1,643,487 ) -
% % Gmwl?gﬁl?spvsgrmfon r%r 64,587,707 : & s, DT L TR - = s J
X Capital gain nettricome (fron) Part IV, line 2) . .. 1,645,940 .
g | rg L A 0 vx o
9 iMoDiMatbdsT |SEE STMT 1 T C , 108,159 - .
03 Gross sales less returns and allowances - N i - T " -
b Less Cost of goods sold N A - B : s w o,
¢ Gross profit or (loss) (attach schedule) - .. s
11 Other income (attach schedule) STMT 2 -87,205 1,741 T
12 Total. Add hnes 1 through 11 4,358,435 4,420,966 108,159 .. . . .3
g 13 Compensation of officers, directors, trustees, etc. 0
2 14  Other employee salanes and wages 20,975 20,975
8_ 15 Pension plans, employee benefits 5,619 5,619
u’j 16a Legal fees (attach schedule) SEE STMT 3 70 35 35
@ | b Accounting fees (attach schedule) STMT 4 41,625 12,773 28,852
= | ¢ Oftherprofessional fees (attach schedule) ~STMT 5 160,178 160,178
@g 17  Interest
QI |18  Taxes (attach schedule) (see instructions) STMT 6 91,763 7,870
== 19  Depreciation (attach schedule) and depletion B
TZ% 20 Occupancy 8,409 8,409
% 21 Travel, conferences, and meetings 3,492 3,492
Dﬂ, 22 Pnnting and publications 1,237 1,237
=2 23 Other expenses (att sch ) STMT 7 4,535 4,535
% 24 Total operating and administrative expenses.
@g Add lines 13 through 23 337,903 180,856 0 73,154
68' 25  Contbutions, gifts, grants paid 3,334,277 T o e 3,334,277
.. |26 Total expenses and disbursements. Add lines 24 and 25 3,672,180 180,856 0 3,407,431
© |27 subtract iine 26 from line 12. N | - I R
o a Excess of revenue over expenses and disbursements 686,255 . - . . o -
b Net investment income (if negative, enter -0-) ) 4,240,110 ) i
¢__Adjusted net income (if negative, enter -0-) P IR I 108,159 ~ .. . - =
For Paperwork Reduction Act Notice, see Instructions. Form 990-PF (2012)
DAA
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Form 980-PF (2012) ELSA U. PARDEE FQOUNDATION

38-6065799 Page 2
Attached I ) Beginning of year End of year
Balance Sheets J e o oy (oo oo B Vot v | trar vmevane
1 Cash - non-interest-beanng )
2  Savings and temporary cash investments 5,320,731 8,581,146 8,581,146
3 Accounts recevable P . i i T a i ” ]
Less allowance for doubtful accounts P>
4  Pledges recevable P ]
Less' allowance for doubtfu!l accounts P
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recevable (att schedute) P> - - -]
Less allowance for doubtful accounts » . . 0
9] 8 Inventones for sale or use
% 9 Prepaid expenses and deferred charges
<| 10a Investments-U S and state government obligations (attach schedule) STMT 8 10,668,092 10,376,457 10,552,734
b Investments — corporate stock (attach schedule) SEE STMT 9 22,127,193 22,470,010/ 52,374,838
¢ Investments ~ corporate bonds (attach schedule) SEE STMT 10 8,524,463 6,248,839 6,358,450
11 Investments - land, buildings, and equipment basis P> i X . L i
Less accumulated depreciation (attach sch ) >
12 Investments — mortgage loans
13 Investments — other (attach schedule) SEE STATEMENT 11 4,575,001 4,409,135 4,083,816
14  Land, buldings, and equipment: basis P> _ ' ) - 1
Less accumulated depreciation (attach sch ) >
15  Other assets (describe P SEE STATEMENT 12 ) 73,193
16  Total assets (to be completed by all filers - see the
instructions Also, see page 1, item |) 51,288,673 52,085,587 81,950,984
17 Accounts payable and accrued expenses 2,500¢, . e
o 18 Grants payable 400,000 k - ,M )
-.9_, 19  Deferred revenue Dol e,
% 20 Loans from officers, directors, trustees, and other disqualified persons ﬂ g;~ ?;_ N
8| 21 Mortgages and other notes payable (attach schedule) ) IS S A
=l 22 other nabilities (descnibe b ) o= TTEe
23 Total liabilitles (add lines 17 through 22) 0 402,500[; = “Jii L WE
B Foundations that follow SFAS 117, check here > X] Pt s
¢ and complete lines 24 through 26 and lines 30 and 31. C N WI\ '
5| 24  Unrestncted 51,288,673 51,683,087/ i e
g 25 Temporanly restncted L -
T 26 Permanently restncted . i i I ;.
S Foundations that do not follow SFAS 117, check here > lj ' ST
w and complete lines 27 through 31. T
z 27 Capital stock, trust pnncipal, or current funds ' s
Q| 28  Paid-in or capital surplus, or land, bldg., and equipment fund . AP
2 29 Retained earnings, accumulated income, endowment, or other funds R “ ‘
%| 30 Total net assets or fund balances (see instructions) 51,288,673 51,683,087], o e
Z| 31 Total liabllitles and net assets/fund balances (see I
instructions) 51,288,673 52,085,587 o
=Partlil | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year ~ Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 51,288,673
2 Enter amount from Part |, line 27a 2 686,255
3 Other increases not included in line 2 (temze) » SEE  STATEMENT 13 3 108,159
4 Addlnes 1,2,and 3 ) 4 52,083,087
5 Decreases not included in line 2 (terize) » SEE STATEMENT 14 5 400,000
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 6 51,683,087

DAA

Form 990-PF (2012)
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Form 990-PF (2012) ELSA U. PARDEE FOUNDATION

38-6065799 Page 3
L 'PartIV]! Capital Gains and Losses for Tax on Investment Income
{2) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) B'_%‘gﬁ:::ﬁ (mo, day, yr) {mo, day, yr )
1a_ PUBLICLY TRADED SECURITIES P VARIQUS VARIOQOUS
b K-1S P VARIQUS VARIOUS
[4
d
e
{e) Gross sates price (f) Depreciation altowed {g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 64,585,254 62,941,767 1,643,487
b 2,453 2,453
[
d
e

Complete only for assets showing gain in column (h) and owned by the

foundation on 12/31/69

{1) Gains (Col (h) gain minus

(}F MV as of 12/31/69 U)a:‘:‘;’ 15127311;;;5 ‘?vsfﬁf,fsu‘;'ﬂns) e (:L;fsn;:;‘:iga&# er
a 1,643,487
b 2,453
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0~ n Part I, line 7 } 2 1 , 645 , 940
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part |, line 8 3 1,645,940

LPartiV.s

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a)

(b}

{c)

(d)

Calendar yzf?oeet:: 39)’:,5 t;seglnnmg in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (?,')sgﬁf,’,‘j‘;f,"gf :I:g| )

2011 4,498,701 80,950,858 0.055573

2010 3,082,737 75,846,179 0.040645

2009 4,296,502 62,203,379 0.069072

2008 5,057,936 85,895,718 0.058885

2007 5,385,357 103,428,807 0.052068

2 Total of Iine 1, column (d) 2 0.276243
3 Average distribution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.055249

4 Enter the net value of nonchantable-use assets for 2012 from Part X, line 5 4 79,578,617

5 Multiply ine 4 by line 3 5 4,396,639

6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 42,401

7 Add lines 5 and 6 7 4,439,040

8 Enter qualifying distnbutions from Part XII, line 4 8 3,407,431

If ine B 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2012)
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Form 990-PF (2012) ELSA U. PARDEE FOUNDATION 38-6065799

Page 4
| Part Vl! Excise Tax Based on Investment Income (Section 4940(a), 4940{b), 4940(e), or 4948 — see Instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here PD and enter "N/A® on line 1 -
Date of ruling or determination letter- (attach copy of letter if necessary—see instructions) L
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 84,802
here b D and enter 1% of Part |, line 27b . . o :
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlines 1and 2 ) 3 84,802
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 84,802
6  Credits/Payments.
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 82,567
b Exempt foreign organizations — tax withheld at source 6b -
¢ Tax pad with application for extension of time to file (Form 8868) 6c A T
d Backup withholding erroneously withheld 6d ) '
7  Total credits and payments. Add lines 6a through 6d 7 82,567
8  Enter any penalty for underpayment of estimated tax. Check here@ If Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > |9 2,235
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11__ Enter the amount of line 10 to be Credited to 2013 estimated tax » Refunded » | 11
| PartVII-A| _Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate or intervene in any political campaign? ] . 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? 1b X
If the answer 1s “Yes” to 1a or 1b, attach a detailed descnption of the activittes and copies of any matenals -
published or distributed by the foundation in connection with the activites -
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year: ' o
(1) On the foundation. » $ (2) On foundation managers. P $ X
e Enter the reimbursement (if any) paid by the foundation durng the year for political expenditure tax imposed ! w !
on foundation managers P $ o
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of 1] Y PSR
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a D the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If*Yes,” has it filed a tax return on Form 990-T for this year? | X
5  Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If “Yes,” attach the statement required by General Instruction T E
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: .
o By language in the governing instrument, or : o
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . 6 | X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part Il, col (c), and Part XV 7 | X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P sl |
MI _ . )
b Ifthe answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General et 4
(or designate) of each state as required by General Instruction G? If “No,” attach explanation sb | X
9 Is the foundation claiming status as a prnivate operating foundation within the meaning of section 4942(j)(3) or < |
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If “Yes,”
complete Part XIV ) 9 X
10 D any persons become substantial contnbutors dunng the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2012)
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Form 990-PF (2012) ELSA U. PARDEE FOUNDATION 38-6065799

Page 5

| Part VI-A| Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,® attach schedule (see instructions) .
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory pnvileges? If “Yes,” attach statement (see instructions) o L
Did the foundation comply with the public inspection requirements for its annual retums and exemption application?
Website address » WWW . PARDEEFOUNDATION.ORG '
The books are in care of » KATHLEEN MCDONALD

812 W. MAIN
Located at > MIDLAND ) ) MI zP+4 > 4864
Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here ..
and enter the amount of tax-exempt interest received or accrued dunng the year . > I 15 l

1"

12

13

X

0

Telephone no. » 989-832-3691

At any time dunng calendar year 2012, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country? .

See the instructions for exceptions and filing requirements for Form TD F 80-22.1. If “Yes,” enter the name of
the foreign country »

16

Yes| No

| Part VII-B| Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item Is checked in the “Yes” column, unless an exception applies.
Durning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes [Z| No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? D Yes % No
(3) Fumish goods, services, or facilites to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes IE No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) D Yes |Z| No
If any answer 1s “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here » D
Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2012?
Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942()(5)):
At the end of tax year 2012, did the foundation have any undistnbuted income (lines 6d and
8e, Part Xlll) for tax year(s) beginning before 2012? [] Yes [X] No
If “Yes,” list the years » 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement — see instructions.) N/ A
If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
» 20 , 20 . 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprnise
at any ttme during the year? ] D Yes |Z| No
If “Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2012.) ) N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20127

Yes| No

T |

¥
;e

Ao

d g

Do bt

3b

4a

4b

X

DAA

Form 990-PF (2012)



Form 890-PF (2012) ELSA U, PARDEE FOUNDATION 38-6065799 Page 6
| Part VII-B| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

‘ Sa Dunng the year did the foundation pay or incur any amount to: - el A
| (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes B] No | ...} ]3]
i (2) Influence the outcome of any specific public election (see section 4955); or to carry on, - S I I
|

directly or indirectly, any voter registration dnve? ] D Yes IZ] No |77 1°: . i
| (3) Prowide a grant to an individual for travel, study, or other similar purposes? . D Yes l__il No -1 .
1 (4) Provide a grant to an organization other than a chantable, etc., organization descnbed In - -
| section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) L D Yes [Z] No N e
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational BE S A
purposes, or for the prevention of cruelty to children or animals? D Yes @ No RUETY Qe

|
| b If any answer is “Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions descnbed in ied -

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/ A |5
Organizations relying on a current notice regarding disaster assistance check here > ' _i: >:3 “: )
¢ Ifthe answer Is “Yes” to question 5a(4), does the foundation claim exemption from the tax ERANSY RO SR
because it maintained expenditure responsibility for the grant? ) N/Aa D Yes D No |~ -f f* ff ]
If “Yes,” attach the statement required by Regulations section 53 4945-5(d) L: R
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums B ii - .'»‘2 T
on a personal benefit contract? . D Yes [E No I
b 0Oud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870. S
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes [Z’ No -
b If “Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? .. N/ Al
| PartVIII! Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

| and Contractors
‘ 1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(d) Contnbutions to

employee benefit | (e) Expense account,
plans and deferred |  other allowances

compensation

‘ {b) Title, and average | (c) Compensaton
‘ (a) Name and address hours per week (i not paid,
devoted to position enter -0-)

SEE STATEMENT 15

2 Compensation of five highest-paid employees (other than those included on line 1 - see Instructions). If none, enter

“NONE.”
{d) Contnbutions to
(b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation ?':g'oy?d?rgzg; (ezﬁxge;maamim'
devoted to positon pians an
compensation
NONE
Total number of other employees paid over $50,000 » I 0

Form 990-PF (2012)

DAA



Form 990-PF (2012) ELSA U. PARDEE FOUNDATION 38-6065799

Page 7

FiPartyVill] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _ Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service

(c)} Compensation

WELLS FARGO ALBANY
80 STATE STREET NY 12207 INVEST. SERVICE

75,191

CAPITAL GUARDIAN TRUST CO. LOS ANGELES .
333 5. HOPE STREET, 53RD FLOOR CA 90071 INVEST. SERVICH

56,843

Total number of others receiving over $50,000 for professional services . . 4

[EPaItIXZA8 Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statisical information such as the number of
organszations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

FHPartIX-B4 Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions

3

Total. Add lines 1 through 3 >

DAA

Form 990-PF (2012)



Form 990-PF (2012) ELSA U. PARDEE FOUNDATION

38_6065799 Page8
PartX | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes:
a  Average monthly fair market value of secunties 1a 80,702,532
b Average of monthly cash balances ) ) 1b 52,595
¢ Fair market value of all other assets (see instructions) 1c 35,347
d  Total (add lines 1a, b, and ¢) o 1d 80,790,474
e Reduction claimed for blockage or other factors reported on lines 1a and .
1c (attach detailed explanation) L . I 1e I
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 80,790,474
4  Cash deemed held for chantable actvities. Enter 1%% of ne 3 (for greater amount, see
instructions) 4 1,211,857
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 79,578,617
6 Minimum Investment return. Enter 5% of line 5 6 3,978,931
[ PartXi] Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here bJ_l and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 3,978,931
2a Tax on investment income for 2012 from Part VI, Iine 5 2a 84,802 -
b Income tax for 2012 (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 84,802
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 3,894,129
4  Recovenes of amounts treated as qualifying distnbutions 4 108,159
5 Addlines 3 and 4 5 4,002,288
6  Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIII,
line 1 7 4,002,288
Part XIl ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes: -
a Expenses, contributions, gifts, etc. — total from Part |, column (d), line 26 1a 3,407,431
b Program-related investments — total from Part IX-8 ib
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the 3,
a Sutability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, ine 4 4 3,407,431
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (ses instructions) 5 0
6  Adjusted quallfying distributions. Subtract ine 5 from line 4 6 3,407,431

Note.The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2012



Form 990-PF (2012) ELSA U. PARDEE FOUNDATION

38-6065799

Page 9

|_Part XIll |

Undistributed Income (see instructions)

o

- 0o 0 O T D

10

® a0 T o

Distnbutable amount for 2012 from Part XI,
line 7

Undistnbuted income, If any, as of the end of 2012

Enter amount for 2011 only
Total for prior years- 20 , 20 .20

(a}
Corpus

(b)
Years pnior to 2011

(c)
201

[CH
2012

4,002,288

3,270,246

Excess distnbutions carryover, If any, to 2012-
From 2007

From 2008

From 2009

From 2010

From 2011

Total of iines 3a through e .
Qualfying distnbutions for 2012 from Part XII,
ned: > § 3,407,431

Apphied to 2011, but not more than line 2a
Applied to undistnbuted income of prior years
(Election required — see instructions)

Treated as distnbutions out of corpus (Election
required - see instructions)

Applied to 2012 distnbutable amount
Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2012
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of pror years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6c from line 6b Taxable

amount — see Instructions

Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount - see
instructions

Undistnbuted income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2013

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2007 not
applied on line § or line 7 (see Instructions)
Excess distributions carryover to 2013,
Subtract ines 7 and 8 from line 6a
Analysis of ine 9

Excess from 2008

3,270,246

137,185

. bs

¢
Nl SRV X

£

Excess from 2009

Excess from 2010

Excess from 2011

Excess from 2012

i

DAA

Form 990-PF (2012)



Form 890-PF (2012) ELSA U. PARDEE FOUNDATION

HParoXivi

38-6065799

Page 10

Private Operating Foundations (see instructions and Part VII-A, gquestion 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling s effective for 2012, enter the date of the ruling

>

Check box to indicate whether the foundation is a private operating foundation descnbed fn sechonJ—L 4942(1)(3) or [ | 4942(i)(5)

Enter the lesser of the adjusted net Tax year

Pnor 3 years

income from Part | or the minimum (a) 2012 {b) 2011

{c) 2010

(d) 2009

{e) Total

investment retum from Part X for
each year listed

85% of line 2a

Qualifying distnbutions from Part XII,
line 4 for each year listed

Amounts included in line 2c not used directly
for active conduct of exempt achvities

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon.
“Assets” alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(;)(3)(B)(1)

“Endowment” altemative test — enter 2/3
of minimum investment return shown In
Part X, line & for each year listed

“Support” alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided Iin
section 4942())(3)}(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Partxvi

any time during the year - see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

ELSA U. PARDEE FOUNDATION, 989-832-3691
ATTN: KATHLEEN MCDONALD MIDLAND MI 48640

The form in which applications should be submitted and information and matenals they should include:

SEE STATEMENT 16

Any submission deadlines:

N/A

Any restnctions or imitations on awards, such as by geographicel areas, chantable fields, kinds of institutions, or other

factors.

SEE STATEMENT 17

DAA

Form 990-PF (2012)




Form 890-PF (2012) ELSA U. PARDEE FOUNDATION

38-6065799

Page 11

LIRATtXVE  Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

i reciprent 1s an indwidual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purposa of grant or
contnbution

Amount

a Paud dunng the year
SEE ATTACHED

SEE

ATTACHED

3,334,277

Total

3,334,277

b Approved for future payment
PARDEE CANCER TREATMENT
4005 ORCHARD DRIVE
MIDLAND MI 48670

Fivo

CANCER TREAT,

MEND FUNL

400,000

Total

400,000

DAA

Form 990-PF (2012)



Form 990-PF (2012) ELSA U. PARDEE FOUNDATION 38-6065799 Page 12
| Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Exdluded by section 512, 513, or 514 .
(a) (b} (c) () Related or exempt
Business code Amount Exgouds;on Amount function income

1 Program service revenue’ (See instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments 14 508
Dividends and interest from secunties ) ) 14 2,772,777
Net rental income or (loss) from real estate: . L N P
a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income 18 1,741
Gain or (loss) from sales of assets other than inventory 18 1,645,940
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue’ a

N hWN

: b SEE STATEMENT 18 -2,048
| [
| d
| e
12 Subtotal Add columns (b), (d), and (e) o -2,048] 4,420,966 0
| 13 Total. Add line 12, columns (b), (d), and (e) ' 13 4,418,918

(See worksheet in line 13 instructions to venfy calculations }
|-Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported In column (e) of Part XVI-A contnbuted importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

v
N/Aa

Form 990-~PF (2012)

DAA



Form 990-PF (2012) ELSA U. PARDEE FOUNDATION 38-6065799 Page 13
~Part XVIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization descnbed ‘% Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organzations) or in section 527, relating to political : :_',::: 'i_‘
organizations? I ',‘T_‘Ji
a Transfers from the reporting foundation to a nonchantable exempt organization of: Ll :‘_ii e *3.“5
{1) Cash ) 1a(1) X
(2) Other assets o . 1a(2) X
b Other transactions: bl ipany NP
(1) Sales of assets to a nonchantable exempt organization ] 1b(1) X
: (2) Purchases of assets from a noncharitable exempt organzation . 1b(2) X
! (3) Rental of facilities, equipment, or other assets 1b(3) X
i (4) Reimbursement arrangements . 1b(4) X
i (5) Loans or loan guarantees 1b(5) X
! (6) Performance of services or membership or fundraising solicitations . 1b(6) X
¢ Shanng of facilities, equipment, matling lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” compilste the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no {b) Amount invoived {c) Name of nonchantable exemp? organizaton {d) Descnption of transfers, transactions and shanng arrangements
N/A
2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ] I:] Yes @ No
b If “Yes,” complete the following schedule.
{a) Namae of organization {b) Type of organization (c) Description of relationship
N/A

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 18 based on all information of which preparer has any knowledge
May the IRS discuss this return
i with the preparer shown below
ﬁlegr: (see instructions)? Iz] Yes l:l No
’ % L an | £=/-13 T s = A
Signature of officer or trustee Date Titte
Print/Type preparer’s name Preparer's signature Date Check D p
self-employed
2% |inonn . som BN (e Yoo
uge";:ﬂy Frsrame » ____ ANDREWS HOOPER PAVLIK PLC PTIN P00184232
Firm's address P 5300 GRATIOT RD rmsen » 38-3133790
SAGINAW, MI 48638-6035 Phone no 989-497"5300

Form 990-PF (2012)

DAA




38-6065799

Federal Statements

Statement 1 - Form 990-PF, Part |, Line 9 - Income Modifications

Description Amount

GRANTS RETURNED
TOTAL

$ 108,159

$ 108,159
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38-6065799 - ' Federal Statements

Statement 12 - Form 990-PF, Part i, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
PREPAID FEDERAL EXCISE TAX $ 73,193 $ $
TOTAL $ 73,193 $ 0 $ 0

Statement 13 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
GRANT FUNDS RETURNED $ 108,159
TOTAL $ 108,159

Statement 14 - Form 990-PF, Part lll, Line 5§ - Other Decreases

Description Amount
CHANGES IN GRANTS PAYABLE $ 400,000
TOTAL $ 400,000

12-14
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38-6065799 . Federal Statements : ‘

Statement 16 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

REQUESTS FOR FUNDS SHOULD BE IN WRITTEN FORM AND MAILED
TO THE FOUNDATION. APPLICATION FORMS MUST ACCOMPANY ALL
PROJECT PROPOSALS. APPLICATION FORMS CONTAINING
INFORMATION ABOUT REQUIRED DOCUMENTATION ARE AVAILABLE AT
NO FEE.

Statement 17 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

GRANTS ARE LIMITED GENERALLY TO THE CURE AND CONTROL OF
CANCER IN THE UNITED STATES. THE FOUNDATION PARTICULARLY
WELCOMES INNOVATIVE, SMALL-SCALE, SHORT-TERM PROJECTS
WHICH MAY BE DIFFICULT TO FUND ELSEWHERE. THE FOUNDATION
GENERALLY DOES NOT FUND BUILDINGS, SCHOLARSHIPS,
FUND-RAISING OR EQUIPMENT (OTHER THAN EQUIPMENT USED IN A
SPECIFIC PROJECT).

16-17




38-6065799 - ‘ Federal Statements

Statement 18 - Form 990-PF, Part XVI-A, Line 11 - Other Revenue

Description
Business Unrelated Exclusion Exclusion Related
Code Amount Code Amount Income
APPOLLO GLOBAL MGMT
900001 $ 1,306 $ $
BLACKSTONE GROUP
900001 11
COPANO
900001 -1,202
TARGA
900001 -793
PLAINS
900001 -1,013
VANGUARD
900001 -357
TOTAL $ -2,048 $ 0% 0

18




SUPPLEMENTAL STATEMENT TO FORM 990PF
ELSA U. PARDEE FOUNDATION 38-6065799
Calendar Year 2012

PART XV - SUPPLEMENTARY INFORMATION - Line 3a — Grants and Contributions
Paid During the Year

STATEMENT 18



Grants Approved By The Elsa U. Pardee Foundation
For The Year Ended December 31, 2012

Recipient and Purpose

Boston University — For the study of targeting a novel G proteln activator for
cancer therapeutics

University of California ~ For the study of novel roles of microRNA let-7C

in prostate cancer ($141,049); for the study of the potential application of irreversible
electroporation (IRE) in the treatment of pancreatic cancer ($155,214); for the study of the

role of autophagy in promoting treatment resistance in glioblastoma ($122,627)

University of Cincinnati ~ For the study of targeting tumor-associated fibroblasts
as a therapeutic strategy in melanoma

Henry Ford Health System - For the study of CDDO-Me, a novel triterpenoid for the

treatment of pancreatic cancer

University of lllinois, Chicago — For the study of determining the therapeutic
value of targeting the breast tumor kinase PTK6 in breast cancer

University of lowa — For the study of multifunctional RNA-based therapy for
advanced cancers of the breast

John Hopkins University — For the study of in vitro and in vivo characterization of
miR-675S in esophageal squamous cell carcinomas

University of Michigan — For the study of CYR61/CCN1 increasing
tumor growth and metastasis in human ovarian cancer ($123,949); for support
of a medical oncology fellowship training program ($100,000)

University of Nebraska - For the study of hPaf1 in the drug resistance of
ovarian cancer stem cells (125,000); for the study of direct protein kinase activity
sensors for interrogating clinically relevant signaling pathways ($94,023)

Pennsylvania State University — For the study of the development of novel
thiobarbituric acid analogs for lung cancer ($125,000); for the study of regulation
of myeloid derived suppressor cell activity by B cells ($157,013)

University of South Florida — For the study of novel proteasome inhibitors
as potential anti-cancer agents

Amount

$154,787

418,890

81,385

95,025

157,461

100,000

124,858

223,949

219,023

282,013

117,399



University of Texas, MD Anderson — For the study of coordinate regulation of the
ECFR signaling pathway by microRNA in head and neck cancer (5148,286); for the
study of oncogenic mutations in circulating tumor DNA in personalized cancer
therapy ($130,440); for the evaluation of TAK1 as a tumor suppressor gene in
prostate cancer {($141,211)

Yale University ~ For the study of a novel apoptosis inducing therapy targeted
to mitochondria in cancer cells

MidMichigan Medical Center — For continuation of the cancer registry ($75,000);
for the memorial lectureship program {$1,300)

Pardee Cancer Treatment Assoclation of Greater Brazosport, TX ~ For a program
supporting the cure and control of cancer

Pardee Cancer Treatment Fund of Midland/Gladwin — To assist in the cure and
control of cancer through the program of the Pardee Cancer Treatment Fund

pardee Cancer Treatment Fund of Bay County — To assist in the cure and
control of cancer through the program of the Pardee Cancer Treatment
Committee of Bay County

Pardee Cancer Treatment Fund of Clare County — To assist in the cure and
control of cancer through the program of the Pardee Cancer Treatment
Committee of Clare County

Pardee Cancer Treatment Fund of Gratiot County — To assist in the cure and
control of cancer through the program of the Pardee Cancer Treatment
Committee of Gratiot County

pardee Cancer Treatment Fund of Isabella County — To assist in the cure and
control of cancer through the program of the Pardee Cancer Treatment
Committee of Isabella County

Council of Michigan Foundations

Total Grants

*Paid in January 2013

419,937

131,050

76,300

50,000

400,000*

150,000

150,000

175,000

200,000

7,200

$3,734,277
400,000 Grants Payable

3,334,277



SUPPLEMENTAL STATEMENT TO FORM 990PF
ELSA U. PARDEE FOUNDATION
Calendar Year 2012

PARTII, LINE 10a - U.S. AND STATE GOVERNMENT OBLIGATIONS

38-6065799

Book Value Fair Market Value
Account #1 10,376,457 10,552,734
PART I, LINE 10b - CORPORATE STOCK
Book Value Fair Market Value
Account #2 2,694,353 3,113,875
Account #3 6,730,374 6,251,730
Account #3 2,300,000 2,313,564
Account #4 5,951,734 4,762,367
Account #4 725,000 733,020
Account #5 1,392,608 1,847,752
Account #6 839,048 15,721,600
Account #6 1,836,893 17,630,930
22,470,010 52,374,838
PART II, LINE 10c - CORPORATE BONDS
Book Value Fair Market Value
Account #1 4,898,839 4,971,419
Account #4 1,350,000 1,387,031
6,248,839 6,358,450
PART II, LINE 13 - INVESTMENTS - OTHER
MUTUAL FUNDS
Book Value Fair Market Value
Account #3 258,084 150,493
Account #4 1,420,000 1,207,419
Account #5 315,000 424,441
1,993,084 1,782,353
FOREIGN BONDS
Account #3 800,000 810,760
Account #4 950,000 824,875
1,750,000 1,635,635
CERTIFICATES OF DEPOSIT
Account #4 250,000 249,777
FERRELLGAS PARTNERS, LP 52,809 52,809
MARKWEST ENERGY PARTNERS 94,202 94,202
ACCESS 64,300 64,300
DCP MIDSTREAM 62,878 62,878
ONEOK 67,493 67,493
WILLIAMS 74,369 74,369
TOTAL INVESTMENTS - OTHER 4,409,135 4,083,816




Account #1

Fixed Income

Total Market Market Price
Description and Rating Par Value Total Cost Cost Price

Government Bonds

United States Treasury Notes 231,634 800 235,470.67 101 66
7/15/03 1.875% Due 7/15/2013 243,922 04 105 31
Inflation Index Notes

Rating: NR

FNMA 100,000 000 100,908 00 100 91
10/6/11 .75% Due 11/25/2014 99,966 00 99 97
Rating: AA+

United States Treasury Notes 1,510,000 000 1,616,062 40 107 02
2/28/09 2.625% Due 2/29/2016 1,613,520 68 106 86
Rating: NR

United States Treasury Inflation 556,694 250 586,533 06 105 36
4/15/11 .125% Due 4/15/2016 580,242 07 104 23
Rating: NA

FNMA 190,000 000 194,976 10 102 62
1/9/12 1.25% Due 1/30/2017 189,694 10 99 84
Rating: AA+

United States Treasury Notes 1,210,000 000 1,413,340 50 116 81
5/15/07 4.50% Due 5/15/2017 1,402,025 55 115.87
Rating: NR

FHLMC 50,000 000 50,621 00 101 24
5/10/12 1 00% Due 6/29/2017 49,741 50 9948
Rating: AA+

United States Treasury Notes 980,000 000 1,035,203 40 105 63
8/31/10 1.875% Due 8/31/2017 985,171 89 100 53
Rating: NR

Federal Natl Mtg Assn 385,000 000 385,835 45 100 22
Note 1.000% 11/15/2013 384,730 50 99 93
Callable 5/15/13 @ 100

Rating: AA+

FHLMC 120,000 000 128,839 56 107 37
Dtd 9/1/11 2.699% Due 5/25/18 121,196 64 101 00
Rating: NA

United States Treasury Note 885,000 000 958,986 00 108 36
5/31/11 2.375% Due 5/31/2018 939,251.20 106 13

Rating: NA



Fixed Income

Description and Rating

FHLMC REMIC Series K-705
2/1/12 2.303% Due 9/25/2018
Rating: NA

FHLMC
4/16/12 1.75% Due 5/30/2019
Rating: AA+

United States Treasury Notes
05/15/10 3.50% Due 05/15/20
Rating: AAA

FHLMC
5/1/11 3 974% Due 1/25/2021
Rating: NA

FNMA Pool #885290
6/1/06 6.00% Due 6/1/2021
Rating: NA

United States Treasury Nt
8/15/11 2.125% Due 8/15/2021
Rating: NA

FNMA
2/15/12 2.717% Due 2/25/2022
Rating: NA

United States Treasury Notes
7/15/12 .125% 7/15/22
Inflationary Index Notes
Rating: NA

United States Treasury Bonds
Dtd 7/15/04 2.375% Due 1/15/25
Rating: NA

FNMA Pool #888204
2/1/07 6.00% Due 4/1/2026
Rating: NA

FNMA Pool #AB7084
Dtd 11/1/12 2.50% 11/01/2027
Rating: NA

FHLMC Pool #1G0495
5/1/05 4.62% Due 5/1/2035
Rating: NA

Par Value

200,000 000

190,000 000

50,000 000

83,000 000

6,967 900

140,000 000

75,000 000

85,000 000

170,000 000

35,890 580

769,867 270

29,850 600

Total Market
Total Cost

210,515 80
204,085 94

196,547 40
189,963 90

68,059 00
52,744 14

95,075 92
83,824 77

7,657 23
6,991.85

147,197 40
141,657 59

78,515 10
75,744 98

92,311 70
94,400 43

229,698 90
286,850 14

40,836 66
36,236.89

809,122 80
808,360 63

31,84193
29,890 22

Market Price
Cost Price

105 26
102 04

103 45
9998

116 12
105.49

114 55
100 99

109 89
100 34

105 14
101 18

104 69
100 99

108 60
111 06

135 12
168 74

11378
100 97

105 10
105 00

106 67
100 13



Fixed Income

Description and Rating

Federal Hm Ln Mtg Pool #1j-1260

2/1/06 5.832% 2/1/2036
Rating: NA

Federal Home Ln Mtg
6 00% Due 10/15/2036
Rating: NA

Federal National Mtg Assn
5/1/07 6.00% Due 3/1/2037
Rating: NA

Federal National Mtg Assn
4/1/07 7.00% Due 4/1/2037
Rating: NA

Federal Home Ln Mtg
Dtd 5/1/07 5.5% Due 5/15/37
Rating: NA

FNMA
7/1/07 6.50% Due 8/1/2037
Rating: NA

FHLMC Pool #1G2365 ARHS
12/1/07 5 438% Due 12/1/2037
Rating: NA

FHLMC
8/1/08 6.50% Due 8/1/2038
Rating: NA

FNMA Pool #995230
12/1/08 6.50% Due 1/1/2039
Rating: NA

FNMA
11/1/10 4.00% Due 11/1/2040
Rating: NA

FNMA
6/1/11 5.00% Due 6/1/2041
Rating. NA

FNMA
6/1/12 3.50% Due 7/1/2042
Rating: NA

Par Value

45,539 180

51,359 110

31,225120

13,097 390

57,145 510

10,410 000

18,848 500

20,223 280

51,103 660

367,599 180

282,949 490

528,663 290

Total Market
Total Cost

48,265 61
45,781 14

57,688 81
52,155 59

33,656 62
31,298 31

14,728 80
13,433 00

63,149 62
56,958 00

11,631.99
10,488 09

19,780 18
19,128 27

23,016 32
20,768.36

57,374 59
55,160 01

410,652 40
367,311 99

318,884 08
305,187 57

565,902 33
557,491 96

Market Price
Cost Price

105 99
100 53

11232
101 55

10778
100 23

112 486
102 56

110 51
99 67

11078
10075

104 94
101 48

113 81
10270

11227
107 94

11171
99 92

11270
107 86

107 04
105 45



Fixed Income

Federal National Mtg Assoc
9/1/07 7.00% Due 10/1/2047
Rating: NA

|
|
‘ Description and Rating
|

Total Government Bonds

Municipal Bonds
State Of lllinois Go
3/10/11 4.026% Due 3/1/2014
Rating: A

Harris Cnty TX Toil Road Taxable
Dtd 9/1/2012 1.061% Due 8/15/2016
Fed Taxable

Rating: AA-

Total Municipal Bonds

Total US and Municipal Bonds

Corporate Bonds
Biogen |dec Inc Note
3/4/08 6.00% 3/01/2013
Rating' BBB+

Verizon Wireless Cap Note
11/21/08 7.375% 11/15/2013
Rating: A-

Disney Walt Co Note
12/22/08 4.50% Due 12/15/2013
Rating" A

Canadian Nati Ry Co Note
5/1/08 4.95% 1/15/2014
Rating: A-

1 Burington Northn Santa Note
| 12/03/08 7.00% Due 2/1/2014
| Rating: BBB+

|

|

|

Dupont Ei Nemour Note
3/25/11 Floating Rate Due 3/25/2014
Rating: A

Anheuser Busch inbev
7/14/11 .60605% Due 7/14/2014
Rating. A

Par Value

15,717 280

55,000 000

150,000.000

110,000 000

85,000.000

110,000.000

120,000 000

105,000.000

70,000 000

40,000 000

Total Market
Total Cost

17,625 83
16,080 74

10,346,413.16
10,171,456.68

56,898 60
55,000 00

149,422 50
150,000.00

206,321.10

205,000.00
10,552,734
10,376,457

110,847 10
115,583.60

89,842.45
100,411 35

114,271.30
121,874.50

125,479 20
134,413 20

112,088 55
123,107.25

70,334 60
70,000 00

40,151 60
40,000.00

Market Price
Cost Price

112 14
102 31

103 45
100 00

99.62
100 00

100 86
105 08

10570
11813

103.88
110.80

104 57
11201

106 75
117 25

100 48
100 00

100 38
100 00



Fixed Income

Description and Rating

Prologis L.P. Note
7.625% Due 8/15/2014
Rating: BBB-

Ecolab Inc Note
12/8/11 2.375% 12/08/2014
Rating: BBB+

News Amer Inc Note
12/3/04 5.30% Due 12/15/2014
Rating: BBB+

Bnp Paribas / Bnp Paribas US
12/20/11 3.31315% Due 12/20/2014
Rating: A+

Time Wamer Cable Inc Note
12/11/09 3.50% Due 02/01/2015
Rating: BBB

National Rural Utils Coop Fi
2/2/12 1.00% 2/02/2015
Rating. A+

Glaxosmithkline Cap PLC Nt
5/9/12 0.750% 5/08/2015
Rating: A+

African Dev Bk Nt
10/23/06 6.875% Due 10/15/2015
Rating: AA+

Wells Fargo & Co New
10/28/05 .010% Due 10/28/2015
Rating: A+

Procter & Gamble Co Note
11/18/10 1.80% 11/15/2015
Rating: AA-

Kimeco Rity Corp MTN Be
11/21/05 5.584% 11/23/2015
Rating: BBB+

McKesson Corp
Note 3.25% 3/01/2016
Rating: A-

Par Value

35,000 000

95,000 000

135,000 000

55,000 000

145,000 000

42,000 000

50,000 000

85,000 000

50,000 000

130,000 000

130,000 000

60,000 000

Total Market
Total Cost

38,286 85
37,675 40

98,062 80
94,943 00

146,727 45
153,906 75

56,861 75
54,935 60

153,140 30
163,191 05

42,311 22
41,866.44

50,244 00
49,873 00

97,333 50
94,026 15

49,554 50
47,125.00

134,384 90
128,936 60

144,365 00
142,508 60

64,314 00
60,565 80

Market Price
Cost Price

109 39
107 64

103 22
99 94

108 69
114 01

103 39
99 88

105 61
10565

100 74
99 68

100 49
9975

114 51
110 62

99.11
94 25

103 37
99 18

11105
109 62

107 19
100 94




Fixed Income

Description and Rating

Teco Fin Inc Note
3/15/10 4.00% 3/15/2016
Rating: BBB

Royal Bank Of Scottland Nt
3/16/11 4.375% Due 3/16/2016
Rating: A

International Business Machs Nt
7/22111 1.95% 7/22/2016
Rating: AA-

Citigroup Inc Nt
1/10/12 4.45% Due 1/10/2017
Rating: A-

BHP Billiton Fin USA Ltd
2124112 1.625% 2/24/2017
Rating: A+

Murray Str Invt Tr |
12/1/11 4.647% 3/09/2017
Rating: A-

Bank Of America Nt
3/22/12 3.875% Due 3/22/2017
Rating: A-

Enbndge Inc Note
3/30/07 5.60% Due 4/1/2017
Rating: A-

Anheuser Busch Inbev Worldwi Nt
7/16/12 1.375% 7/15/2017
Rating: A

Anadarko Petroleum Corp Nt
8/12/10 6.375% Due 9/15/2017.
Rating: BBB-

Enterprise Prods Oper LLC Nt
9/4/07 6.30% 9/15/2017
Rating: BBB

General Elec Cap Corp MTN Be
Dtd 11/20/12 1.60% Due 11/20/17
Rating AA+

Par Value

45,000 000

95,000 000

100,000 000

75,000 000

65,000 000

115,000 000

105,000 000

70,000 000

55,000 000

80,000 000

55,000 000

55,000 000

Total Market
Total Cost

48,113 55
46,310 84

102,790 95
96,641 78

103,927 00
99,428 00

83,085 00
78,102 00

66,467 70
64,823 20

124,389 75
116,203 75

113,874 60
103,940 55

81,362 40
77,465 50

55,579.15
54,841 60

95,558 20
88,585 50

66,529 65
65,886 15

55,035 75
54,929 05

Market Price
Cost Price

106 92
102 91

108 20
10173

103 93
9943

11078
104 14

102 26
9973

108 17
101 05

108 45
98 99

116 23
110 67

101 05
99.71

119 45
11073

120 96
11979

100 07
99.87




Fixed Income

Total Market Market Price

Description and Rating Par Value Total Cost Cost Price
AT&T Inc Note 55,000 000 55,010 45 100 02
Dtd 12/11/12 1.40% Due 12/1/17 54,997 25 100 00
Rating: A-

General Electric Co Note 80,000 000 94,332 00 117 92
12/6/07 5.25% Due 12/6/2017 92,596 80 11575
Rating: AA+

Virginia Elec & Pwr Co 118,000 000 142,567 60 120 82
Note 5.40% 4/30/2018 132,019 58 111 88
Rating: A-

Pacificorp Mtg Note 85,000 000 103,835 15 122 16
7/17/08 5.65% Due 7/15/2018 101,368 45 119 26
Rating: A

Kraft Foods Inc Note 55,000 000 66,399 30 12073
2/8/10 5.375% Due 2/10/2020 66,009 55 120 18
Rating: BBB-

Medco Health Solutions Inc Nt 60,000 000 65,574 60 109 29
9/10/10 4.125% 9/15/2020 65,965 80 109 94
Rating: BBB+

Citizens Ppty Ins Corp 95,000 000 112,040 15 11794
6/21/12 5.00% Due 6/1/2021 104,938 90 110 46
Rating: A+

Dow Chem Co Note 40,000 000 43,820 80 109 55
11/14/11 4.125% Due 11/15/2021 39,841 20 99 60
Rating: BBB

Gilead Sciences Inc Note 70,000 000 78,797 20 114 00
12/13/11 4.40% 12/01/2021 76,157 20 108 80
Rating: A-

Erp Oper Ltd Partnership Nt 45,000 000 50,688 45 11264
12/12/11 4.625% 12/15/2021 50,508 45 11224
Rating: BBB+

Transocean Inc 40,000 000 48,612 40 121 53
Note 6.375% 12/15/2021 46,613 20 116 53
Rating: BBB-

Devon Energy Corp New Note 50,000 000 52,184 50 104 37
5/14/12 3.25% 5/15/2022 50,137 50 100 28

Rating: BBB+



Fixed Income

Total Market Market Price

Description and Rating Par Value Total Cost Cost Price
American Intl Group Inc Note 40,000 000 45,664 80 114 16
05/24/12 4.875% 6/01/2022 39,630 80 99 08
Rating: A-

Comcast Corp Note 35,000 000 36,464.40 104 18
Dtd 7/02/12 3.125% Due 7/15/22 34,969 90 99 91
Rating: BBB+

Altria Group Inc Note 70,000 000 69,267.10 98 95
8/09/12 2.85% 8/09/22 69,185 20 98 84
Rating: BBB

General Electric Co Note 95,000 000 96,834 45 10193
10/9/12 2.70% 10/09/2022 94,776 75 99 77
Rating' AA+

PNC Finl Sves Sr Unsec 125,000 000 125,727 50 100 58
Dtd 6/10/12 2.854% Due 11/09/22 127,278 54 10182
Rating: A-

Aetna Inc 85,000 000 84,300.45 99 18
Note 2.750% 11/15/2022 83,562.65 98 31
Rating: A-

Statoil ASA 45,000 000 44,804 70 9977
Note 2 450% 1/17/23 44,854 20 9968
Rating: AA-

Total Capital Note 65,000 000 66,217 45 101 87
9/25/12 2.70% 1/25/2023 64,861 55 9979
Rating: AA-

Unitedhealth Group Inc Note 30,000 000 30,270 00 100 90
2.750% 2/15/2 29,952 60 99 84
Rating: A

Green Tree Home Finl Ser 1997-6 34513430 37,227 43 107 86
7.14% Due 1/15/2029 35,702 51 103 45
Rating: A+

Bear Stearns Cmbs 2006-PWR13 Nt 141,595 110 148,496 03 104 87
9/1/06 5 53% Due 9/11/2041 151,772 28 107 19
Rating: AAA

Wachovia Cmbs 2005-C20 Nt 185,000 000 203,108 73 109 79
8/1/05 5 118% Due 7/15/2042 205,523 44 11109

Rating: AAA



Fixed Income

Description and Rating

Morgan Stanley Cap 2005-HQ7
11/1/05 5.374094% Due 11/14/2042
Rating: AAA

CD 2005-CD1 Com! Mtg Tr Nt
11/1/05 5.2226% Due 7/15/2044
Rating: AAA

Total Corporate Bonds

Par Value

50,000.000

250,000 000

Total Market
Total Cost

55,226 25
55,054 69

277,441 00
268,369 14

4,971,418.66
4,898,839.34

Market Price
Cost Price

110 45
110 11

11098
107 35
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