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y Return of Private Foundation
Form 990 'P F or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

Department of the Treasury

OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning , and ending

Name of foundation

ROLLIN M. GERSTACKER FOUNDATION

A Employer identification number

38-6060276

Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
P.O. BOX 1945 989-631-6097
City or town, state, and ZIP code c . 1cat 4 hock h > D
MIDLAND MI 4 8 64 1 exemption application is pending, check hare
G Check all that apply r_‘ Initial return D Initial return of a former public charity D 1 Foreign organizations, check here > |—|
D Final return D Amended return 2 Foreign organizations meeting the
H Address change H Name change 85% test, check here and attach computation > D
H Check type of organization @ Section 501(c)(3) exempt private foundation E I private foundation status was terminated under
i" section 507(b)(1)(A), check here > D
| Section 4947(a)(1) nonexempt charitabie trust Other taxable private foundation
I Fair market value of all assets at J  Accounting method @ Cash D Accrual F  ifthe foundation 1s in a 60-month termination
end of year (from Part I, col (c), L] other (specity) under section 507(b)(1)(B), check here » [

ine16)» ¢ 159,827 ,481| (Part!, column (d) must be on cash basis )

j {d) Disbursements
Part| :\n?oaulr?t(ssl:\sc:: szse ?Le;'::l)ea?dn (g )Ew)a()? neo't‘:eec:s(s-r;:'ﬁyt ::Lglf (agx}::rl\g:gep:?d (b) N?rtx ‘l:r;\::tment (c) Alﬁl:::g net fOLﬁ?:;';ZZ'e
the amounts in column (&) (see instructions) } books (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) 5,000
2 Check b [] if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 519 519
4 Dividends and interest from securities 5,257,394 5,165,873
5a Gross rents
g b Net rental income or (loss)
£ | 6a Netgan or (loss) from sale of assets not on ine 10 3,827,209
3 b Gross sales pnce for ail assets on lne 6a 94,839,030
& 7  Capital gain net income (from Part [V, line 2) 3,875,066
8  Net short-term capital gain 0
9  Income modifications
10a@ Gross sales less returns and allowances
b Less. Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) STMT 1 -31,851 -39,618
12 Total. Add lines 1 through 11 9,058,271 9,001,840 0
q"’, 13  Compensation of officers, directors, trustees, etc. 0
'g 14 Other smployea salaries and wages 24,207 24,207
2 115 Pension plans, employes benefits 8,878 8,878
" 5 | 16a |Legal fees (attach schedule) SEE STMT 2 70 35 35
@ | b |Actountfigiiéet (sttaphigthedde) STMT 3 40,865 20,433 20,432
=) ¢ Othl r professional fees (attach schedtly)y STMT 4 297,458 297,458
= |17 |interest N g
g 18 . Taxes [attdch schedule).(sbe wstructons) STMT 5 189,814 14,814
‘E |19 Depreciation {attach schedule) and depletion
2 20 Occupancy 196,519 196,519
o |21 Travel, conferences, and meetings 14,691 14,691
g 22 Pnnting and publications 1,725 1,725
g’ 23 Otherexpenses (att sch) STMT 6 16,651 16,651
'.g 24 Total operating and administrative expenses.
S Add ines 13 through 23 790,878 332,740 0 283,138
8- 25  Contnbutions, gifts, grants paid 7,619,619 7,619,619
26  Total expenses and disbursements. Add lines 24 and 25 8,410,497 332,740 0 7,902,757
27  Subtract line 26 from line 12 N
a Excess of revenue over expenses and disbursements 647,774
b Net investment income (if negative, enter -0-) 8,669,100
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see Instructions.
DAA

Form 990-PF (2012)
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Form 990-PF (2012) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 2
Beginning of year End of year
Part Il Balance Sheets Qﬁgjlzegesfoﬁe:nﬂ?sf-ayli: rannc:::;s!smom; ?gse:rﬁ;:;%:rsn;l ?a) BoofVaiuZ (b) Book Value . (c) Fair Market Value
1  Cash - non-interest-beanng
2  Savings and temporary cash investments 13,534,387 16,722,178/ 16,722,178
3 Accounts receivable P
Less allowance for doubtful accounts »
4  Pledges receivable b
Less allowance for doubtful accounts P
5  Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see
instructions)
7 Other notes and loans receivable (att schedulg) P>
Less allowance for doubtful accounts » 0
@ 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
| 10a Investments—U S and state government obligations (attach schedule) STMT 7 9,669,516 9,012,258 9,180,815
b Investments — corporate stock (attach schedule) SEE STMT 8 61,293,409 59,998,623 112,424,852
¢ Investments — corporate bonds (attach schedule) SEE STMT 9 10,592,197 8,292,163 8,479,538
11 Investments - fand, buildings, and equipment basis P 205 ’ 612
Less accumulated depreciation (attach sch) » STMT 10 205,612 205,612 205,612
12  Investments — mortgage loans
13 Investments — other (attach schedule) SEE STATEMENT 11 11,252,875 13,021,936/ 12,814,486
14 Land, buildings, and equipment basis P>
Less accumulated depreciation (attach sch ) B>
15 Other assets (describe P SEE STATEMENT 12 ) 55,646
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item |) 106,603,642] 107,252,770| 159,827,481
17  Accounts payable and accrued expenses 1,354
w| 18  GCrants payable 4,828,775 4,184,700
S| 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule)
22  Other habilities (describe P )
23 Total llabilities (add lines 17 through 22) 4,828,775 4,186,054
® Foundations that follow SFAS 117, check here | 4 @
3] and complete lines 24 through 26 and lines 30 and 31.
S| 24 Unrestricted 101,774,867 103,066,716
g 25 Temporarily restricted
'g 26 Permanently restricted
u=. Foundations that do not follow SFAS 117, check here > D
- and complete lines 27 through 31.
ﬂo 27 Capital stock, trust principal, or current funds
Q| 28  Paid-in or capital surplus, or land, bldg., and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds
%l 30  Total net assets or fund balances (see instructions) 101,774,867 103,066,716
Z| 31 Total liabllities and net assets/fund balances (see
Instructions) 106,603,642 107,252,770
Part Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 101,774,867
2 Enter amount from Part [, ine 27a 2 647,774
3 Other increases not included in line 2 (itemize) P 3
4 Addhnes 1,2,and 3 4 102,422,641
5 Decreases not included in line 2 (temize) » SEE STATEMENT 13 5 -644,075
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), line 30 6 103,066,716

DAA

Form 990-PF (2012)



Form 990-PF (2012) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 3
i Partlv_ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) B‘_%‘g:::;? (mo , day, yr ) (mo , day, yr)
1a_ SEE WORKSHEET
b
c
d
e
{e) Gross sales pnce 0 D?g::::::,:lgowed (iﬁo:::er:st:zrf::f: (e()hp)ﬂf: I('f])or';|(r|1c:;s()g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1} Gans (Col (h) gain minus
e 0 s et R
a
b
c
d
e
If gain, also enter in Part 1, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- n Part I, hne 7 } 2 3 , 875 , 066
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- in }
Part |, ine 8 3 47,857

< PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) ©) (@
Calendar yggf‘io‘:e,;',‘(’ (;,g;a;gmmng in) Adjusted quah:;:r)19 distributions Net value of noncharitable-use assets (col (%I)s g:\%t:ﬂnt:: ggl ()

2011 7,052,881 158,470,599 0.044506

2010 5,856,801 146,474,952 0.039985

2009 B,268,707 118,244,031 0.069929

2008 8,892,155 168,478,058 0.052779

2007 10,447,585 204,008,541 0.051212

2 Total of line 1, column (d) 2 0.258411
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.051682

4 Enter the net value of noncharitable-use assets for 2012 from Part X, ine 5 4 155,545,030

§ Multiply hne 4 by line 3 5 8,038,878

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 86,691

7 Add lines 5 and 6 7 8,125,569

8 Enter qualifying distributions from Part XIi, line 4 8 7,902,757

if ine 8 1s equal to or greater than line 7, check the box In Part VI, Iine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2012)



Form 990-PF (2012) ROLLIN M. GERSTACKER FOUNDATION 38-6060276

Page 4

Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1a

b

anamamauu

- W W~

-

Exempt operating foundations descrbed in section 4940(d)(2), check here PD and enter “N/A" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary—see Instructions)
Domestic foundations that mest the section 4940(e) requirements 1n Part V, check 1

173,382

here b [_] and enter 1% of Part |, ine 27b

All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

Part 1, line 12, col (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0

Add lines 1 and 2

173,382

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0

s w N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

173,382

Credits/Payments

2012 estimated tax payments and 2011 overpayment credited to 2012 6a 176,554
Exempt foreign organizations — tax withheld at source 6b
Tax paid with application for extension of time to file (Form 8868) 6¢c
Backup withholding erroneously withheld 6d
Total credits and payments Add lines 6a through 6d

176,554

7
Enter any penalty for underpayment of estimated tax Check hereB] if Form 2220 1s attached 8
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 9

3,172

>
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » |10
Enter the amount of line 10 to be Credited to 2013 estimated tax 3,172 Refunded »

Part VII-A _ Statements Regarding Activities

1a

b

10

Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it
participate or intervene in any political campaign?
Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see
Instructions for the definition)?
If the answer I1s "Yes” to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year:
(1) On the foundation. » § (2) On foundation managers. P $
Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detalled description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If “Yes,"” has 1t filed a tax return on Form 990-T for this year?
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
MI
If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942(y)(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part X!V)? If “Yes,”
complete Part XIV
Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule Iisting their
names and addresses

Yes [ No
1a X

1b X

1c X

4a
4b

e >

g8b | X

9 X

10 X

DAA

Form 990-PF (2012)



Form 990-PF (2012) ROLLIN M. GERSTACKER FOUNDATION 38-6060276

Page 5

Part VII-A _ Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes," attach schedule (see instructions)

Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public Inspection requirements for its annual returns and exemption application?

Website address » N/A

The bocks are incare of » RUTH WRIGHT, SECRETARY
812 W. MAIN STREET

Located at  MIDLAND MI zZir+ap» 4864

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here

and enter the amount of tax-exempt interest received or accrued during the year | 2 I 1 iL

1

12

13

X

0

Telephone no » 989-631-6097

> []

At any time durning calendar year 2012, did the foundation have an interest in or a signature or other authority
over a bank, secunittes, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If “Yes," enter the name of
the foreign country B

16

Yes

Part VII-B ___ Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? I:] Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [] Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) D Yes
If any answer Is “Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2012?
Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined In section 4942(;)(3) or 4942(;)(5))
At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20127 D Yes @ No
If “Yes," list the years > 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4842(a)(2) to
all years listed, answer "No" and attach statement — see Instructions ) N/ A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes IE No
If “Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2012 ) N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1in 2012?

No

No
No
No

IR I

No

£

2
~
e

v
3

Yes

No

1b

1¢

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2012)



Form 990-PF (2012) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 6
_PartVIl-B! Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to '
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? D Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes Iz] No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes @ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes Iz] No :
b Ifany answer I1s “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described In R S
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A | sb
Organizations relying on a current notice regarding disaster assistance check here » D i ) i
¢ Ifthe answer 1s “Yes” to question 5a(4), does the foundation clam exemption from the tax .
because it maintained expenditure responsibility for the grant? N/ A D Yes D No '
If “Yes,” attach the statement required by Regulations section 53 4945-5(d) .
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? []Yes X|No | __ ——d
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870 K o
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No e e l
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/ Al

i iPart VIII
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

{b) Tile, and average
hours per week
devoted to position

(c) Compensation
(If not paid,
enter -0-)

{d) Contnbutons to

employee benefit

plans and deferred
compensation

{e) Expense account,
other allowances

SEE STATEMENT 14

2 Compensation of five highest-paid employees (other than those included
“NONE.”

on line 1 — see instructions). If none, enter

{a8) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

(c) Compensation

{d) Contnbutions to

employee benefit

plans and deferred
compensation

{e) Expenss account,
other allowances

NONE

Total number of other employees paid over $50,000

» | 0

DAA

Form 990-PF (2012)



Form 990-PF (2012) ROLLIN M. GERSTACKER FQUNDATION 38-6060276

Page 7

i_Part VIII] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each parson paid more than $50,000

(b) Type of service

{¢) Compensation

WELLS FARGO ALBANY
80 STATE STREET NY 12207 INVEST SERVICES 156,601
WILLIAM BLAIR & CO. CHICAGO
222 WEST ADAMS STREET IL 60606 INVEST SERVICES 67,290
CAPITAL GUARDIAN TRUST CO. LOS ANGELES
333 SOUTH HOPE STREET CA 90071 INVEST SERVICES 56,066
Total number of others receiving over $50,000 for professional services 0
! PartiX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities durning the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
I PartIX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments mads by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments Seae instructions

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2012)



Form 990-PF (2012) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 8
; PartX.,! Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes’
a Average monthly fair market value of secunties 1a| 157,509,453
b Average of monthly cash balances 1b 171,525
¢ Fair market value of all other assets (see instructions) 1c 232,758
d Total (add lines 1a, b, and c) 1d| 157,913,736
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1e | 0l =
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 157,913,736
4  Cash deemed held for charitable activities Enter 1%4% of line 3 (for greater amount, see
instructions) 4 2,368,706
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 155,545,030
6 Minimum investment return. Enter 5% of line 5 6 7,777,252
| Part XI: Distributable Amount (see instructions) (Secton 4942()(3) and ())(5) private operating
foundations and certain foreign organizations check here P I——I and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 7,777,252
2a Tax on investment income for 2012 from Part VI, Iine 5 2a 173,382
b Income tax for 2012 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢ 173,382
3  Distributable amount before adjustments Subtract line 2¢ from line 1 3 7, 603,870
4 Recoveries of amounts treated as qualifying distnbutions 4
5 Addlines 3and 4 5 7,603,870
6  Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted Subtract line 6 from Iine 5 Enter here and on Part Xill,
fine 1 7 7,603,870
{ PartXIll | Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc , purposes. e
a Expenses, contributions, gifts, etc. — total from Part I, column (d), line 26 1a 7,902,757
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the. o
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line B, and Part XIll, line 4 4 7,902,757
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see nstructions) 5 0
6 Adjusted quallfying distributions. Subtract line 5 from line 4 6 7,902,757

Note.The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2012



Form 990-PF (2012) ROLLIN M. GERSTACKER FOUNDATION

38-6060276

Page 9

Part Xl

Undistributed Income (see instructions)

-3

o Q0 O o

10

o> Qa0 T w

Drstributable amount for 2012 from Part X,

Iine 7

Undistributed income, if any, as of the end of 2012
Enter amount for 2011 only

Total for prior years: 20 , 20 , 20

(a)
Corpus

(b)
Years pnor to 2011

(c)
2011

(d)
2012

7,603,870

7,617,963

Excess distributions carryover, If any, to 2012
From 2007

From 2008

From 2009

From 2010

From 2011

Total of lines 3a through e
Qualifying distributions for 2012 from Part XII,
Ined p» 3§ 7,902,757

Applied to 2011, but not more than line 2a
Apphed to undistributed income of prior years
(Election required — see instructions)

Treated as distributions out of corpus (Election
required — see Instructions)

Applied to 2012 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2012
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
ing 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4842(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable

amount — see Instructions

Undistributed income for 2011 Subtract ine
4a from line 2a Taxable amount — see
instructions

Undistributed income for 2012. Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2013

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2013,
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess from 2008

7,617,963

284,794

7,319,076

Excess from 2009

Excess from 2010

Excess from 2011

Excess from 2012

DAA

Form 990-PF (2012)



. ) . .

Form 990-PF (2012) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 10

_ Part XIV' __ Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2012, enter the date of the ruling | 4

Check box to indicate whether the foundation is a private operating foundation described in section I—] 4942(1)(3) or J_] 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (0) Total
Income from Part | or the minimum (a) 2012 {b) 2011 (c) 2010 {d) 2008

investment return from Part X for

each year listed

85% of line 2a

Qualifying distributions from Part XII,

line 4 for each year listed

Amounts included in ine 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract Iine 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

“Assets” alternative test — enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

“Endowment” alternative test — enter 2/

of minimum investment return shown in

Part X, line 6 for each year listed

“Support” alternative test — enter

(1) Total support other than gross
Investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)()), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross Investment income

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

1  Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [:] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see Instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail of the person to whom applications should be addressed
RUTH WRIGHT, SECRETARY 989-631-6097
THE ROLLIN M. GERSTACKER FOUNDATION MIDLAND MTI 48640
b The form in which applications should be submitted and information and materials they should include
SEE STATEMENT 15
¢ Any submission deadlines
SEE STATEMENT 16
d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

SEE STATEMENT 17

DAA

Form 990-PF (2012)



Form 990-PF (2012) ROLLIN M, GERSTACKER FOUNDATION 38-6060276 Page 11
" Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ".r:::\ls I:rr\‘; Irse::ltl)nndslr\::sl:gl' Foundatu:n Purpose of grant or Amount
any foundation manager status ot contribution moun
Name and address (home or business) or substantial contributor ecpien
a Paid during the year
SEE STATEMENT 20
7,619,619
Total » 3a 7,619,619
b Approved for future payment
SEE STATEMENT 21
4,184,700
Total » 3b 4,184,700

DAA

Form 990-PF (2012)



Form 990-PF (2012) ROLLIN M. GERSTACKER FOUNDATION

38-6060276

Page 12

. Part XVI-A |

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N hwWwN

W o~

1"

12
13

{See worksheet in Iine 13 instructions to venfy calculations )

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

{b)

Amount

(¢}
Exclusion
code

{d)

Amount

{e)
Refated or exempt
function income
(See Instructions )

o Qo0 T o

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

519

14

5,165,873

14

-39,618

18

3,875,066

b_SEE STATEMENT 18

-11,706

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

-11,706

9,001,840

0

13

8,990,134

| Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
N/A

DAA

Form 990-PF (2012



Form 990-PF (2012) ROLLIN M. GERSTACKER FOUNDATION 38-6060276 Page 13
| Part XVIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization descrnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations? . .
a Transfers from the reporting foundation to a noncharitable exempt organization of I R
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions- _ i
(1) Sales of assets to a noncharitable exempt organization 1b(1 X
(2) Purchases of assets from a nonchantable exempt organization 1b(2 X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6 X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X
d [f the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If “Yes,” complete the following schedule

D Yes Izj No

{a) Name of organization (b} Type of organization {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true,

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this return

. with the preparer shown below
S|gn (see Instructions)? @ Yes D No
Here %
} m A D) | 4-/-13 } V P and Treswaer
Signature of officer or trustee Date Tile
Print/Type preparer's name Preparer's signature Date Check D if

Paid | AURA M. EBEL CDKOCZ,UJLL)YY] . &M,Q 4/30/1

self-employed

Preparer

Firm's nama ANDREWS HOOPER PAVLIK PLC PTIN P00184232

Use Only

Firm's address P 5300 GRATIOT RD
SAGINAW, MI 48638-6035

Firm's EIN » 38-3133790
Phone no 989'497-5300

DAA

Form 990-PF (2012)



Schedule B
(Form 990, 990-EZ,

or 990-PF)

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

OMB No 1545-0047

Schedule of Contributors

p Attach to Form 990, Form 990-EZ, or Form 990-PF. 201 2

ROLLIN M. GERSTACKER FOUNDATION 38-6060276
Organization type (check one)

Filers of: Sectlon:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 980-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

(N N~ O O R B

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
Instructions

General Rule

@ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or
property) from any one contributor Complete Parts | and |l

Special Rules

D For a section 501(c)(3) organization fillng Form 990 or 980-EZ that met the 33'/z % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h, or (n) Form 990-EZ, ine 1
Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, chantable, scientific, iterary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, 1l, and lli.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, chantable, etc , purpose. Do not complete any of the parts unless the General Rule
applies to this organization because It received nonexclusively religious, chantable, etc , contributions of $5,000 or
more during the year |

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of ts Form 990; or check the box on line H of its Form 890-EZ or on
Part |, line 2 of its Form 990-PF, to certify that it doss not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

DAA



Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 1 of 1 ofPart!

Name of organization

ROLLIN M. GERSTACKER FOUNDATION

Employer identification number

38-6060276

["Part] | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1l BETTE SCHWEIR TRUST
PO BOX 1945

MIDLAND MI 48641

Person [E
Payroll D
5,000 Noncash L]
(Complete Part Il if there 1s
a noncash contribution.)

(@) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person I:]

Payroll D
Noncash D

(Complete Part Il if there 1s
a noncash contribution.)

(a) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll E
Noncash
(Complete Part |l if there i1s
a noncash contrbution )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:]
Payroll D
Noncash
(Complete Part |l if there I1s
a noncash contnbution )

C) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person |:|
Payroll D
Noncash
(Complete Part Il if there 1s
a noncash contribution }

(a) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D

Payroll D

Noncash D
(Complete Part Il If there I1s
a noncash contribution )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
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38-6060276 Federal Statements

Statement 12 - Form 990-PF, Part Il, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
PREPAID EXCISE TAX $ 55,646 S $
TOTAL $ 55,646 $ 0 $

Statement 13 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
CHANGE IN GRANTS PAYABLE $ -644,075
TOTAL $ -644,075

12-13
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38-6060276 Federal Statements

Statement 15 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

ORGANIZATIONS REQUESTING FUNDS MUST QUALIFY UNDER SECTION
501 (C) (3) OF THE INTERNAL REVENUE CODE AS OTHER THAN A
PRIVATE FOUNDATION WITH PROOF THEREOF SUBMITTED WITH A
WRITTEN REQUEST FOR FUNDS.

Statement 16 - Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

WRITTEN APPLICATIONS SHOULD BE MAILED IN TIME TO REACH
THE FOUNDATION PRIOR TO JUNE 1 OR DECEMBER 1.

Statement 17 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

MOST OF THE RESOURCES OF THE FOUNDATION ARE USED TO
SUPPORT A BASIC GROUP OF INSTITUTIONS, PRIMARILY IN THE
MIDLAND AREA.

15-17




38-6060276 Federal Statements

Statement 18 - Form 990-PF, Part XVI-A, Line 11 - Other Revenue

Description
Business Unrelated Exclusion Exclusion Related
Code Amount Code Amount Income
APOLLO
900001 $ 2,085 [ $
BLACKSTONE
900001 33
EAGLE ROCK
900001 -995
ENBRIDGE
900001 -3,886
LINN
900001 -2,203
NUSTAR
900001 -909
PLAINS
900001 -2,026
SUBURBAN
900001 -276
VANGUARD
900001 -3,529
TOTAL $ -11,706 $ 03

18




Capital Gains and Losses for Tax on Investment Income

Form 990-PF 2012

For calendar year 2012, or tax year beginning , and ending
Name Employer Identification Number
ROLLIN M. GERSTACKER FOUNDATION 38-6060276
Sl bbbl thd e SN © e | Gl | b
(1) PUBLICLY TRADED SECURITIES P VARIQUS VARIOUS
2) APOLLO P VARIOQUS VARIOQOUS
(3) WILLIAMS P VARIOQUS VARIOQUS
(4) BLACKSTONE P VARIQUS VARIQUS
(5) FERRELL P VARIOQUS VARIOUS
(6) MARTIN P VARIQUS VARIQUS
(7) NORTH COAST P VARIQUS VARIOQUS
(8
9}
(10)
an
(12)
(13
(14)
(15)
(€) Gross sales poce (7} Deprecaer gag e (0], Sontor aner oase o e
) 94,791,173 90,963,964 3,827,209
2 3,613 3,613
3) 17 17
(4) 86 86
(5) 199 199
6) 4,647 4,647
@ 39,295 39,295
8
9
(10
an
(12)
(13)
(14)
(15)
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69
K of o, Sams (G0l (1) 621 mirws
(I) FMV asof 12/31/69 )asg?%uzsltaeflgsa o8 ( c))veErxgglszl))'lcg]n)SI) ¢ Los:es ?ﬁom col (h))
1 3,827,209
@) 3,613
(3) 17
4) 86
(5) 199
6) 4,647
) 39,295
(8)
9
(10)
(1)
{12)
(13)
(14)
(15)




SUPPLEMENTAL STATEMENT TO FORM 990PF
ROLLIN M. GERSTACKER FOUNDATION 38-6060276
Calendar Year 2012

PART XV - SUPPLEMENTARY INFORMATION - Line 3a — Grants and Contributions Paid During
the Year

Grants made are open/unrestricted. Certain grants are based on specific requests; however, recipients
are not individuals.

STATEMENT 20



Recipient Amount

Community support — Midland area:

Amcrican Red Cross (Great Lakes Bay Chapter) — General Fund 2013 $ 5,000
Camp Centaur Inc.:

2012 General Fund 5,000

2013 Camper Scholarships 5,000
Chippcwa Naturc Center — General Fund 50,000
Friends of Whispering Pines — Classroom Trailer 5,000
Gracc A. Dow Mcmorial Library — Parking Lot 50,000
Greater Midland Community Centers — 2012 General Fund 50,000
Humane Society of Midland County — Medical Clinic 50,000
Junior Achievement of Central Michigan, Inc. 15,000
Midland Amateur Sports Capital Committee — Midland County Sports

Hall of Fame/Dow Diamond 10,000
Midland Area Chamber Foundation — 2013 Midland Blooms 10,000
Midland Area Community Foundation — 2013 Riverdays 15,000
Midland Area Homes — 2013 General Fund 36,000
Midland County Educational Service Agency:

2013 Gerstacker Mini-Grant Program 20,000

2013 Parents as Partners 10,000
Midland County Habitat for Humanity & Disability Network

of Mid-Michigan — Building Purchase 100,000
Midland Explorers Boosters, Inc.:

2012 ISC Men’s Fastpitch Softball World Tournament 5,000

2013 General Fund 7,500
Midland King’s Daughters — 2012 Community Closet 1,000
Midland Lady Explorers Softball — 2013 General Fund 7,500
Midland Public Schools — International Exchange Program 100,000
Midland Recyclers — 2012 General Fund 10,000

MITECH+ — Great Lakes Bay Region STEM Center of Excellence 100,000



Recipient Amount

Community support — Midland area (continued):

RE/MAX of Midland Balloon — 2012 General Fund $ 10,000
United Way of Midland County:
2012 General Fund 100,000
Barley McTavish 40,000
West Midland Family Center — General Fund 100,000
Wildlife Recovery Association — General Fund 20,000
Total community support — Midland area 937,000
Community support — other:
Adopt A Platoon ~ 2012 General Fund 5,000
Alma Public Schools — Sousaphones 6,300
Beal City High School - Baseball & Softball Facilities 10,000
Big Rapids Community Library — Renovation Project 10,000
Blinded Veterans Association — 2012 General Fund 5,000
Bluff Lake Nature Center, Denver, CO — Environmental Education
Program 10,000
Bullock Creek School District — “Call to the Creek ITII Workcamp™ 10,000
Chippewa Watershed Conservancy — Hall’s Lake Project 21,000
City of Beaverton — Calhoun Park 4,994
Community Foundation of Brazoria County — Project “Good Foundation” 6,000
Dow Bay Area Family YMCA - Kitchen Equipment 10,000
Gladwin Community Schools — RIF Program 2013 1,000
Grand Traverse Bay YMCA — New Campus 100,000
Great Lakes Bay Foundation — Great Lakes Bay Regional Alliance
General Fund 15,000
Hamilton Township — Township Hall Project 10,000
Help Hospitalized Veterans — 2012 General Fund 5,000
Hope Township Parks Commission — Exercise Pad 5,000
Lee Township — ADA Restroom Facility 15,000
Legacy of Learning — Boulder — General Fund 20,000
Maple Knoll Communities — Maple Knoll Village 2,500
Meridian Public Schools — 21* Century Learning Project 700,000
Michigan Sheriffs Association — 2012 New Sheriffs’ School 10,000
Paralyzed Veterans of America — 2012 General Fund 5,000
READ Association of Saginaw County 5,000

Saginaw Bay Community Sailing Association — New Pram Rack &
Floating Platform 5,000



Recipient Amount
Community support — other (continued):
Saginaw County Sports Hall of Fame $ 5,000
Shiawassee Community Foundation — Youth Advisory Council 20,000
Sleeping Bear Heritage Trail 10,000
Soldier’s Angels — 2012 General Fund 5,000
Traversc City Area Public Schools — FIRST Robotics Team 1711 10,000
United Way of Bay County — 2012 General Fund 15,000
United Way of Clare County — 2012 General Fund 10,000
United Way of Gladwin County — 2012 General Fund 10,000
United Way of Gratiot County — 2012 General Fund 10,000
United Way of Isabella County — 2012 General Fund 10,000
United Way of Saginaw County —2012 General Fund 10,000
YWCA Great Lakes Bay Region — 2012 General Fund 10,000
Total community support — other 1,121,794
Colleges, universities, and research institutions:
Albion College — Stockwell Memorial Library/J. Ludington Career Center 300,000
Alma College — Eddy Music Center Renovation Project 500,000
Central Michigan University:
2012 General Fund 30,000
College of Medicine 250,000
Davenport University — Rollin M. Gerstacker Library — Information
Commons Endowed Fund 100,000
Delta College:
MI Small Business & Technology Development Center 25,000
Innovation: Excellence in Health Education Project 250,000
Detroit Area Pre-College Engineering Program — Academic STEM Based
Enrichment Programs 40,000
Finlandia University:
2012 General Fund 30,000
“Campus and Community: Together for a Good” Project 50,000
Hiram College — New Faculty Start-up Funds 30,000
Kalamazoo College ~ 2012 General Fund 30,000
Lake Superior State University — South Hall Renovation Project 100,000
Michigan State University — 2012 General Fund 30,000
Mid Michigan Community College:
2012 General Fund 30,000
Campaign for Excellence 250,000
Prairie View A & M University — 2012 General Fund 30,000
Saginaw Valley State University — Gerstacker Fellowship Program TT 250,000



Recipient Amount
Colleges, universities, and research institutions (continued):
Southern University — 2012 General Fund $ 30,000
United Negro College Fund, Inc.:
2011/2012 Scholarship Campaign 20,000
2012/2013 Scholarship Campaign 15,000
Total colleges, universities, and research institutions 2,390,000
Music and arts:
Alden B. Dow Museum of Science and Art:
2012 General Fund 10,000
2013 General Fund 10,000
Brazosport Symphony Orchestra — General Fund 5,000
Breckenridge — Wheeler Area Historical Society, Inc. — Plank Road
Museum Building Repairs 9,500
Creative 360 — New Garden Project 3,500
Matrix Midland:
2012 General Fund 10,000
2013 General Fund 10,000
Michigan Jazz Trail Festival — 2012 General Fund 10,000
Midland Center for the Arts:
2012 General Fund 50,000
2013 General Fund 50,000
Midland Community Orchestra:
2012 General Fund 4,000
2013 General Fund 4,500
Midland Concert Band:
2012 General Fund 10,000
2013 General Fund 10,000
Midland County Historical Society:
2012 General Fund 10,000
2013 General Fund 10,000
Midland Symphony Orchestra:
2012 General Fund 10,000
2013 General Fund 10,000
Midland Theatre Guild:
2012 General Fund 10,000
2013 General Fund 10,000
Music Society:
2012 General Fund 10,000
2013 General Fund 10,000



Recipient Amount

Music and arts (continued):
Music Society (continued):

2012 Riverdays $ 10,000
2013 Riverdays 10,000
Saginaw Choral Society — 2012 General Fund 5,000
St. Louis Historical Society — Log Cabin Renovation 4,095
Total music and arts 305,595

Social services:

ACCION International — 2013 General Fund 5,000
Bay Area Women’s Center — Financial Sustainability Project 50,000
Braille Circulating Library — 2012 General Fund 5,000
Caregiving Network, Inc. — Church Building Renovation 20,000
Child and Family Services of Michigan, Inc. — Operation Good Cheer
2012 5,000
Council on Domestic Violence and Sexual Assault — 2012 General Fund 35,000
Court Appointed Special Advocates of Kent County 20,000
Food Bank Council of Michigan — 2012 Campaign 20,000
Gratiot County Child Advocacy Association — 2012 General Fund 10,000
LAP Respite Center — 2012/2013 General Fund 20,000
Leader Dogs for the Blind 5,000
Listening Ear Crisis Center — 2012/2013 General Fund 5,000
Little Brothers — Friends of the Elderly — 2013 Holiday Dinner Program 5,000
Michigan’s Children — General Fund 26,000
Midland Area Partnership for Drug Free Youth — General Fund 30,000
Midland Community Diaper Bank — General Fund 40,000
Midland Kids First — Substance Abuse Pilot Program 123,300
New Dimensions — Van Purchase 15,000
On Your Feet Foundation of Colorado — General Fund 50,000
Reece Endeavor of Midland 90,000
Starry Night, Inc. — Billable Autism Insurance Program 65,000
Turning Point Inc. — New Shelter 50,000
Women’s Aid Service, Inc. —2012/2013 General Fund 15,000
Total social scrvices 709,300

Youth activitics:
Big Brothers Big Sisters ol the Great Lakes Bay Region:
1,000 Starts with Onc” Campaign 40,000
2013 Camperships 5,000
Boys & Girls Club of Brazoria County — Frecport Club 10,000



Recipient Amount

Youth activities (continued):

Campfire USA, Midland County Council — 2013 General Fund $ 1,000
Eagle Village, Inc. — General Fund 30,000
Girls on the Run of Central Michigan 5,000
Lions Visually Impaired Youth Camp, Inc. — 2012 Summer Camp 15,000
Make-A-Wish Foundation of Michigan — 2012 Wish Program 10,000
Michigan 4-H Foundation — 4-H Endowment Match Leadership Campaign 50,000
Michigan Youth in Government — General Fund 2013 5,000
Mid Michigan Big Brothers Big Sisters — Clare & Gladwin —2012

General Fund 15,000
Midland Young Life — YoungLives Program 15,000
Northeast Little League — Midland Area Baseball Junior Little League

Ficlds 30,000
Southtown Little League, Inc. — Fence Replacement 15,000
Starr Commonwcalth — Finc Arts Program Expansion 50,000
Student Statesmanship Institute — 2012 General Fund 10,000
The ROCK Youth Center:

2012 General Fund 25,000

Midland County Youth Fishing Program 10,000

Total youth activities 341,000

Health care and research:
Alzheimer’s Association:

General Fund 40,000

Midland Office 10,000
Association for Children’s Mental Health — General Fund 40,000
Cancer Services — Maria Mencia Caregiver Network 20,000
Central Michigan District Health Department — Gladwin County’s Healthy

Start Program 2012 15,000
Children with Special Needs Fund — Equipment 25,000
Children’s Leukemia Foundation of Michigan — 2012 General Fund 10,000
Eye Health Institute 5,000
Mental Health Association in Michigan — General Fund 25,000
Mercy Hospital Cadillac Foundation — Surgical Services Improvement

Project 25,000
Michigan Aids Coalition — AmeriCorps Team/Detroit 7,580
Michigan Dental Association — Michigan Mission of Mercy 10,000
Michigan Eye-Bank — “Lasting Legacy Program” 25,000

MidMichigan Medical Center — Medical Education Facility & Program 500,000



Recipient Amount
Health care and research (continued):
National Alliance for Research On Schizophrenia and
Depression (NARSAD) — Research Partner Program § 30,000
National Multiple Sclerosis Society — 2012/2013 Match:
Michigan Chapter 15,000
Lonestar Chapter 15,000
National Parkinson Foundation — General Fund 50,000
Saginaw Area Foundation for Eye Care — 2012 General Fund 5,000
The Leukemia & Lymphoma Society — Research and Patient Services
Program 20,000
Toni & Trish House for the Care of the Terminally Ill — 2012 General
Fund 10,000
UNOS United Network for Organ Sharing — Jackson Center Renovation 20,000
World Medical Relief, Inc. — 2012 Affordable Prescription Program i 5,000
Total health care and research 927,580
Churches:
Bethany Presbyterian Church, Cleveland, OH — General Fund 2013 37,500
Messiah Lutheran Church, Midland — His Hands Auto Care Project 20,000
The Salvation Army, Midland — General Fund 2013 40,000
Total churches 97,500
Other:
American Enterprise Institute for Public Policy — General Fund 2013 15,000
Chemical Heritage Foundation —~ E.N. Brandt Oral History Endowment 150,000
Council of Michigan Foundations 2012-13 Dues 9,600
Mackinac Center for Public Policy — MichiganVotes.org 50,000
Matching Grants of Trustees, Admin — 2012 38,250
Small Grant Fund 12,000
The Heritage Foundation — 2013 General Fund 15,000
The Nature Conservancy — Great Lakes Project 500,000
Total other 789,850

Total grants paid

37619619
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PART XV - SUPPLEMENTARY INFORMATION - Line 3b — Grants and Contributions Approved for
Future Payment

STATEMENT 21



Grants Due In

Recipicnt 2013 2014 2015 2016
Community support — Midland area:
Chippewa Nature Center § - $ 50,000 $ - 8 -
City of Midland — Center City Signs 24,000
Greater Midland Community Center 50,000
Midland King’s Daughters — Community Closet 1,000
MITECH+ — Great Lakes Bay Region —~ STEM
Center of Excellence 100,000
United Way of Midland County 100,000
West Midland Family Center 50,000
Wildlife Recovery Association 20,000
Total community support — Midland arca 175,000 220,000 - -
Community support — other:
United Way ol Bay County 15,000
United Way of Clarc County 10,000
United Way of Gladwin County 10,000
Unitcd Way of Gratiot County 10,000
United Way ol Isabella County 10,000
United Way of Saginaw County 10,000
Total community support — other 65,000 - - -
Colleges, universities, and research institutions:
Albion College — Stockwell Memorial Library/J.
Ludington Career Center 300,000
Central Michigan University — College of Medicine 250,000 250,000 250,000
Delta College — Innovation: Excellence in Health
Education Projcct 250,000
Detroit Area Pre-College Engineering Program —
Acadcmic STEM Bascd Enrichment Program 20,000
Finlandia University — “Campus and Community:
Togcther for a Good” Projcct 50,000 50,000
Hiram College — New Faculty Start-up Funds 30,000 30,000
Kalamazoo College 30,000
Mid Michigan Community College — Campaign {or
Excellence 250,000 250,000
Prairie View A & M University 30,000
Saginaw Valley State University — Gerstacker
Fellowship Program II 250,000
Southern University 30,000
University of Michigan — North Campus Project 250,000 250,000
Total colleges, universities, and research institutions 90,000 1,150,000 1,330,000 250,000



Grants Due In

Recipient 2013 2014 20158 2016
Social services:
Bay Areca Women’s Center $ - § 25,000 $ - $ -
Midland Area Partnership for Drug Free Youth 30,000 30,000
Midland Kids First — Substance Abuse Pilot
Program 61,700
Total social services - 116,700 30,000 -
Youth activities:
Eagle Village, Inc. 30,000
Mcridian Youth Football, Inc. 22,500
Michigan 4-H Foundation — 4-H Endowment Maich
Lecadership Campaign 50,000 50,000 50,000
Starr Commonwealth — Fine Arts Program
Expansion 50,000 50,000
The ROCK Youth Center — Midland County Youth
Fishing Program 10,000
Total youth activities 112,500 100,000 50,000 50,000
Health care and research;:
Alzheimer’s Association:
General Fund 40,000
Midland Office 10,000
Association for Children’s Mental Health 40,000
Children with Special Needs Fund — Equipment 25,000
Total health carc and rescarch 25,000 90,000 - -
Other:
Council of Michigan Foundations 11,000
Matching Grants of Trustccs, Admin 45,500
Small Grant Fund 4,000
Small Grant Fund — 2012 Contribution 20,000
The Nature Conservancy — Great Lakes Project 250,000
Total other 80,500 250,000 - -
Total grants payable $548,000 $1,926,700 $1,410,000 $300,000

Total grants payable as of December 31, 2012 is $4,184,700. The Foundation does not discount

grants payable.



SUPPLEMENTAL STATEMENT TO FORM 990PF
ROLLIN M. GERSTACKER FOUNDATION
Calendar Year 2012 38-6060276

PART IL, LINE 10a - U.S. AND STATE GOVERNMENT OBLIGATIONS

Book Value Fair Market Value
Account #1 9,012,258 9,180,815
PART II, LINE 10b - CORPORATE STOCK
Book Value Fair Market Value
Account #2 6,809,127 6,568,713
Account #2 1,300,000 1,305,981
Account #3 5,578,609 6,453,909
Account #4 2,573,223 3,074,055
Account #5 12,945,051 10,606,390
Account #5 3,231,274 3,254,841
Account #6 7,332,978 31,467,658
Account #7 7,246,784 10,235,905
Account #7 12,981,577 39,457,400
59,998,623 112,424,852
PART II, LINE 10c - CORPORATE BONDS
Book Value Fair Market Value
Account #1 5,192,163 5,262,100
Account #5 3,100,000 3,217,438
8,292,163 8,479,538
PART II, LINE 13 - INVESTMENTS - OTHER
MUTUAL FUNDS
Book Value Fair Market Value
Account #5 4,397,050 3,799,104
Account #7 1,700,000 2,269,447
6,097,050 6,068,551
FOREIGN BONDS Account #2 800,000 810,760
Account #§ 2,100,000 1,922,720
CERTIFICATES OF DEPOSIT Account #5 650,000 637,569
FERRELL GAS PARTNERS, LP 105,618 105,618
MARKWEST ENERGY PARNTERS LP 138,000 138,000
NORTH COAST TECH. INVESTORS LP 458,375 458,375
NCTIHILP 684,106 684,106
ONEOK 114,215 114,215
MARTIN MIDSTREAM 154,754 154,754
LEGACY 101,047 101,047
EV ENERGY 62,615 62,615
DCP 125,757 125,787
CROSSTEX 107,743 107,743
COPANO 109,934 109,934
ATLAS PIPELINE 74,400 74,400
ACCESS 160,750 160,750
ATLAS RESOURCE 68,058 68,058
EXTERRAN 106,042 106,042
MEMORIAL PRODUCTION 170,000 170,000
QR ENERGY 166,517 166,517
TARGA 318,218 318,218
WILLIAMS PARTNERS 148,737 148,737

TOTAL INVESTMENTS - OTHER 13,021,936 12,814,486




Account # 1

Fixed Income

Total Market Market Price
Description and Rating Par Value Total Cost Cost Price

Government Bonds

United States Treasury Notes 237,895 200 241,834 74 101 66
7/15/03 1.875% Due 7/15/2013 250,514 52 105 31
Inflation Index Notes

Rating: NR

FNMA 100,000 000 100,908 00 100 91
10/6/11 .75% Due 11/25/2014 99,966 00 99 97
Rating: AA+

United States Treasury Notes 1,135,000 000 1,214,722 40 107 02
2/28/09 2.625% Due 2/29/2016 1,206,635 44 106 31
Rating: NR

United States Treasury Inflation 572,302 500 602,977 91 105 36
4/15/11 125% Due 4/15/2016 596,476 46 104 22
Rating NA

FNMA 190,000 000 194,976 10 102 62
1/9/12 1.25% Due 1/30/2017 189,694 10 99 84
Rating: AA+

United States Treasury Notes 825,000 000 963,641 25 116 81
5/15/07 4.50% Due 5/15/2017 951,507.60 11533
Rating. NR

FHLMC 45,000 000 45,558 90 101 24
5/10/12 1 00% Due 6/29/2017 44,767 35 99 48
Rating: AA+

United States Treasury Notes 565,000 000 596,826 45 105 63
8/31/10 1.875% Due 8/31/2017 567,981 75 100 53
Rating: NR

Federal Natl Mtg Assn 370,000 000 370,802 90 100 22
Note 1.000% 11/15/2013 369,741 00 99 93
Callable 5/15/13 @ 100

Rating: AA+

FHLMC 120,000 000 128,839 56 107 37
Dtd 9/1/11 2.699% Due 5/25/18 121,196 64 101.00
Rating: NA

United States Treasury Note 855,000 000 926,478 00 108 36
5/31/11 2.375% Due 5/31/2018 905,545.37 105 91

Rating: NA



Fixed Income

Total Market Market Price

Descriptlon and Rating Par Value Total Cost Cost Price
FHLMC REMIC Series K-705 200,000 000 210,515 80 105 26
2/1/12 2.303% Due 9/25/2018 204,085 94 102 04
Rating: NA
FHLMC 190,000 000 196,547 40 103 45
4/16/12 1.75% Due 5/30/2019 189,963 90 9998
Rating: AA+
United States Treasury Notes 75,000 000 87,088 50 116 12
05/15/10 3.50% Due 05/15/20 79,116.21 105 49
Rating: AAA
FHLMC 83,000 000 95,075 92 114.55
5/1/11 3 974% Due 1/25/2021 83,824 77 100 99
Rating NA
FNMA Pool #885290 4,355 010 4,785 85 109 89
6/1/06 6.00% Due 6/1/2021 4,369 97 100 34
Rating: NA
United States Treasury Nt 65,000 000 68,341 65 105 14
8/15/11 2.125% Due 8/15/2021 65.769.59 101.18
Rating: NA
FNMA 75,000 000 78,515 10 104 69
2/15/12 2.717% Due 2/25/2022 75,744 98 100 99
Rating: NA
United States Treasury Notes 80,000 000 86,881 60 108 60
7115112 125% 7/15/22 88,847 46 111 06
Inflationary Index Notes
Rating. NA
United States Treasury Bonds 165,000 000 222,943 05 13512
Dtd 7/15/04 2.375% Due 1/15/25 278,413 37 168 74
Rating NA
FNMA Pool #888204 35,890 440 40,836.50 11378
2/1/07 6.00% Due 4/1/2026 36,236 75 100 97
Rating. NA
FNMA Pool #AB7084 720,198 410 756,921 33 105 10
Dtd 11/1/12 2.50% 11/01/2027 756,208 33 105 00
Rating: NA
FHLMC Pool #1G0495 34,825 650 37,148 87 106 67
5/1/05 4 62% Due 5/1/2035 34,871 91 10013

Rating: NA



Fixed Income

\

Total Market Market Price

Description and Rating Par Value Total Cost Cost Price
Federal Hm Ln Mtg Pool #1j-1260 45,539 050 48,265 47 105 99
2/1/06 5.832% 2/1/2036 45,781 01 100 53
Rating: NA
Federal Home Ln Mtg 51,359 060 57,688 76 11232
6 00% Due 10/15/2036 52,155 53 101 55
Rating: NA
Federal National Mtg Assn 31,225 140 33,656 64 107 79
5/1/07 6.00% Due 3/1/2037 31,208 31 100 23
Rating: NA
Federal National Mtg Assn 15,280 330 17,183.65 112 46
4/1/07 7 00% Due 4/1/2037 15,671 89 102 56
Rating. NA
Federal Home Ln Mtg 57,145 490 63,149 60 110 51
Dtd 5/1/07 5.5% Due 5/15/37 56,957 97 99 67
Rating: NA
FNMA 10,409 990 11,531 98 11078
7/1/07 6.50% Due 8/1/2037 10,488 07 100 75
Rating: NA
FHLMC Pool #1G2365 ARH5 18,848 460 19,780 14 104 94
12/1/07 5.438% Due 12/1/2037 19,128 23 101 48
Rating: NA
FHLMC 10,111 640 11,508 16 113 81
8/1/08 6.50% Due 8/1/2038 10,384 19 102 70
Rating: NA
FNMA Pool #995230 64,631 190 72,562 08 112 27
12/1/08 6 50% Due 1/1/2039 69,761 30 107 94
Rating" NA
FNMA 401,016 910 447,984 01 11171
11/1/10 4.00% Due 11/1/2040 400,703 63 99.92
Rating: NA
FNMA 301,503.540 339,794 49 11270
6/1/11 5 00% Due 6/1/2041 325,199 83 107 86
Rating: NA
FNMA 518,873 230 555,422 66 107 04
6/1/12 3 50% Due 7/1/2042 547,168 04 105 45

Rating' NA



Fixed Income

Description and Rating

Federal National Mtg Assoc
9/1/07 7.00% Due 10/1/2047
Rating: NA

Total Government Bonds

Municipal Bonds
State Of lllinois Go
3/10/11 4.026% Due 3/1/2014
Rating: A

Harrnis Cnty TX Toll Road Taxable
Dtd 9/1/2012 1.061% Due 8/15/2016
Fed Taxable

Rating: AA-

Total Municipal Bonds

Total Government & State Obligations

Corporate Bonds
Biogen Idec Inc Note
3/4/08 6.00% 3/01/2013
Rating: BBB+

Verizon Wireless Cap Note
11/21/08 7.375% 11/15/2013
Rating: A-

Disney Walt Co Note
12/22/08 4.50% Due 12/15/2013
Rating: A

Canadian Natl Ry Co Note
5/1/08 4 95% 1/15/2014
Rating: A-

Burlington Northn Santa Note
12/03/08 7.00% Due 2/1/2014
Rating: BBB+

Dupont Ei Nemour Note
3/25/11 Floating Rate Due 3/25/2014
Rating: A

Anheuser Busch Inbev
7/14/11 60605% Due 7/14/2014
Rating' A

Par Value

15,717 260

60,000 000

150,000 000

120,000 000

95,000 000

120,000 000

130,000 000

115,000 000

75,000 000

40,000 000

Total Market
Total Cost

17,625 81
16,080 71

8,969,321.23
8,802,258.12

62,071 20
60,000 00

149,422 50
150,000 00

211,493.70

210,000.00
9,180,815

9,012,258

121,033 20
126,523 70

100,412 15
112,224 45

124,659 60
132,854 00

135,835 80
145,614 30

122,763 65
134,831 75

75,358 50
75,000 00

40,151 60
40,000 00

Market Price
Cost Price

112 14
102 31

103 45
100 00

99 62
100 00

100 86
105 44

105 70
118 13

103 88
110 80

104 57
11201

106.75
117 25

100 48
100 00

100 38
100 00



Fixed Income

Total Market Market Price

Description and Rating Par Value Total Cost Cost Price
Prologis L.P. Note 60,000 000 65,634 60 109 39
7.625% Due 8/15/2014 64,586 40 107 64
Rating: BBB-

Ecolab Inc Note 95,000 000 98,062 80 10322
12/8/11 2 375% 12/08/2014 94,943 00 99 94
Rating: BBB+

News Amer Inc Note 150,000 000 163,030 50 108 69
12/3/04 5.30% Due 12/15/2014 171,007 50 114 01
Rating: BBB+

Bnp Paribas / Bnp Parnbas US 55,000 000 56,861 75 103 39
12/20/11 3.31315% Due 12/20/2014 54,935 60 99 88
Rating: A+

Time Wamer Cable Inc Note 160,000 000 168,982.40 105 61
12/11/09 3.50% Due 02/01/2015 169,038 40 105 65
Rating: BBB

National Rural Utils Coop Fi 42,000 000 42,311 22 100 74
2/2/12 1 00% 2/02/2015 41,866 44 99 68
Rating: A+

Novartis Capital Corp Note 85,000 000 89,357 10 105 13
3/16/10 2.90% 4/24/2015 89,005 20 104 71
Rating: AA-

Glaxosmithkline Cap PLC Nt 45,000 000 45,219 60 100 49
5/9/12 0.750% 5/08/2015 44,885 70 9975
Rating: A+

African Dev Bk Nt 100,000 000 114,510 00 114 51
10/23/06 6.875% Due 10/15/2015 110,619 00 110 62
Rating: AA+

Wells Fargo & Co New 50,000 000 49,554 50 99 11
10/28/05 .010% Due 10/28/2015 47,125 00 94 25
Rating" A+

Procter & Gamble Co Note 145,000 000 149,890 85 103 37
11/18/10 1.80% 11/156/2015 143,813 90 99 18
Rating: AA-

Kimco Rity Corp MTN Be 140,000 000 155,470 00 111 05
11/21/05 5.584% 11/23/2015 153,470 80 109 62

Rating' BBB+



Fixed Income

Description and Rating

McKesson Corp
Note 3.25% 3/01/2016
Rating' A-

Teco Fin Inc Note
3/15/10 4.00% 3/15/2016
Rating: BBB

Royal Bank Of Scottland Nt
3/16/11 4 375% Due 3/16/2016
Rating: A

International Business Machs Nt
7/22/11 1.95% 7/22/2016
Rating AA-

Citigroup Inc Nt
1/10/12 4 45% Due 1/10/2017
Rating: A-

BHP Billiton Fin USA Lid
2/24/12 1.625% 2/24/2017
Rating. A+

Murray Str Invt Tr |
12/1/11 4 647% 3/09/2017
Rating: A-

Bank Of America Nt
3/22/12 3.875% Due 3/22/2017
Rating: A-

Enbridge Inc Note
3/30/07 5.60% Due 4/1/2017
Rating: A-

Anheuser Busch Inbev Worldwi Nt
7/16/12 1 375% 7/15/2017
Rating: A

Anadarko Petroleum Corp Nt
8/12/10 6.375% Due 9/15/2017.
Rating: BBB-

Enterprise Prods Oper LLC Nt
9/4/07 6 30% 9/15/2017
Rating: BBB

Par Value

60,000 000

45,000 000

95,000 000

100,000 000

70,000 000

65,000 000

115,000 000

105,000 000

75,000 000

50,000 000

80,000 000

55,000 000

Total Market
Total Cost

64,314 00
60,565 80

48,113 55
46,310 84

102,790 95
96,641 78

103,927 00
99,428 00

77,546 00
72,901 10

66,467 70
64,823 20

124,389 75
116,203 75

113,874 60
103,940 55

87,174 00
82,998 75

50,526 50
49,856 00

95,559 20
88,585 50

66,529 65
65,886 15

Market Price
Cost Price

107 19
100 94

106 92
102 91

108 20
10173

103 93
9943

11078
104.14

102 26
9973

108 17
101 05

108 45
98 99

116 23
110 67

101 05
99 71

119 45
11073

120 96
11979



Fixed Income

Description and Rating

General Elec Cap Corp MTN Be
Dtd 11/20/12 1.60% Due 11/20/17
Rating: AA+

AT&T Inc Note
Dtd 12/11/12 1.40% Due 12/1/17
Rating: A-

General Electric Co Note
12/6/07 5.25% Due 12/6/2017
Rating: AA+

Virginia Elec & Pwr Co
Note 5.40% 4/30/2018
Rating A-

Pacificorp Mtg Note
7/17/08 5.65% Due 7/15/2018
Rating. A

Kraft Foods Inc Note
2/8/10 5.375% Due 2/10/2020
Rating: BBB-

Medco Health Solutions Inc Nt
9/10/10 4 125% 9/15/2020
Rating: BBB+

Citizens Ppty Ins Corp
6/21/12 5 00% Due 6/1/2021
Rating A+

Dow Chem Co Note
11/14/11 4.125% Due 11/15/2021
Rating BBB

Gilead Sciences Inc Note
12/13/11 4.40% 12/01/2021
Rating: A-

Erp Oper Ltd Partnership Nt
12/12/11 4.625% 12/15/2021
Rating: BBB+

Transocean Inc
Note 6 375% 12/15/2021
Rating: BBB-

Par Value

55,000 000

55,000 000

80,000 000

133,000 000

75,000 000

55,000 000

60,000 000

95,000 000

40,000 000

70,000 000

45,000 000

40,000 000

Total Market
Total Cost

55,035 75
54,929 05

55,010 45
54,997 25

94,332 00
92,596 80

160,690 60
148,801 73

91,619 25
89,442 75

66,399 30
66,099 55

65,574 60
65,965 80

112,040 15
104,938 90

43,820 80
39,841 20

79,797 20
76,157 20

50,688 45
50,508.45

48,612 40
46,613 20

Market Price
Cost Price

100 07
99 87

100 02
100 00

117 92
116.75

120 82
111 88

122 16
119 26

120 73
120 18

109 29
109 94

11794
110 46

109 55
99 60

114 00
108 80

11264
112.24

121 53
116 53
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Fixed Income

Description and Rating

Devon Energy Corp New Note
5/14/12 3.25% 5/15/2022
Rating: BBB+

American Intl Group Inc Note
05/24/12 4.875% 6/01/2022
Rating: A-

Comcast Corp Note
Dtd 7/02/12 3.125% Due 7/15/22
Rating. BBB+

Altria Group Inc Note
8/09/12 2.85% 8/09/22
Rating' BBB

General Electric Co Note
10/9/12 2.70% 10/09/2022
Rating: AA+

PNC Finl Svcs Sr Unsec
Dtd 6/10/12 2.854% Due 11/09/22
Rating: A-

Aetna Inc
Note 2 750% 11/15/2022
Rating: A-

Statoll ASA
Note 2.450% 1/17/23
Rating: AA-

Total Capital Note
9/25/12 2.70% 1/25/2023
Rating: AA-

Unitedhealth Group Inc Note
2.750% 2/15/2
Rating: A

Green Tree Home Finl Ser 1997-6
7 14% Due 1/15/2029
Rating. A+

Bear Stearns Cmbs 2006-PWR13 Nt

9/1/06 5.53% Due 9/11/2041
Rating" AAA

Par Value

45,000 000

35,000 000

35,000 000

65,000 000

95,000 000

120,000 000

80,000 000

45,000 000

65,000 000

25,000 000

34,5613 150

155,754 620

Total Market
Total Cost

46,966 05
4512375

38,956 70
34,676 95

36,464.40
34,969.90

64,319 45
64,243 40

96,834 45
94,776.75

120,698 40
122,181 34

79,341 60
78,647 20

44,894 70
44,854 20

66,217.45
64,861 55

25,225 00
24,960 50

37,227 13
35,702 22

163,345 63
166,949.50

Market Price
Cost Price

104 37
100 28

114 16
99 08

104 18
9991

98 95
98 84

101 93
9977

100 58
101.82

99 18
98 31

9977
99 68

101 87
9979

100 90
99 84

107 86
103 45

104 87
107 19



Fixed Income

Description and Rating

Wachovia Cmbs 2005-C20 Nt
8/1/05 5.118% Due 7/15/2042
Rating: AAA

Morgan Stanley Cap 2005-HQ7
11/1/05 5 374094% Due 11/14/2042
Rating: AAA

CD 2005-CD1 Coml Mtg Tr Nt
11/1/05 5.2226% Due 7/15/2044
Rating: AAA

Total Corporate Bonds

Par Value

205,000 000

50,000 000

285,000 000

Total Market
Total Cost

225,066 43
227,742 19

55,226 25
55,054 69

316,282 74
305,940 82

5,262,100.05
5,192,163.40

Market Price
Cost Price

109 79
11109

110 45
110 11

110 98
107 36
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