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- 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use.a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2012

Open to Public Inspection

For calendar year 2012 or tax year beginning , 2012, and ending , 20
Name of foundation GREAT LAKES CAPITAL FUND A Employer identification number
NONPROFIT HOUSING CORPORATION 38-3126310
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

(517) 482-8555
1000 S. WASHINGTON AVENUE, SUITE 200
City or town, state, and ZIP code
C i 0
o T >
LANSING, MI 48910-1647
G Check all that apply. Initial return Iniial return of a former public charity [ p 4 roregn organizations, check hers .« P> 1:]
Final return Amended return 2 Foreign organzations meeting the
Address change Name change o ey e andatach []

H Check type of organization:
Section 4947(a)(1) nonexempt chantable trust

\_] Section 501(c)(3) exempt private foundation

X | Other taxable private foundation

| Far market value of all assets at end
of year (from Part ll, col (c), line

J Accounting method.u Cash l___>§| Accrual
|:| Other (specify)

E If private foundation status was temninated
under section 507(b)(1)(A), check here .

[ ]

F If the foundation ts in a 60-month termination

under section 507(b)(1)}(B), check here , P D

16) > $ 30,076,000. (Part I, column (d) must be on cash basis.)
i d) Disbursements
g;:'ialloyfsal;o‘t’ltwtlz?: ggg;:sng))sz:ﬁe::; ?d)m, ¢ (ag;‘:\;‘zr;:epzrd (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) .
2 Check P gég:hfg%rr:daetlort |s' n-ot're.qu-lre.d fo.
3 Interest on savings and temporary cash investments 69,918. 69,918. 69,918. ATCE 1
4 Dividends and interest from securtes | , | .,
Sa Grossrents . . . . .. ... .0
b Net rental income or {loss)
®| 6a Net gain or (loss) from sale of assets not on line 10 -1,798,000.
2| b Gross sales pnce for all
[ assets on line 6a
E 7 Capital gain net income (from Part IV, line 2) ,
8 Netshort-termcapitalgan . . . ... ...
9 Income modifications + » » + ¢ ¢ oo e e
10 a Gross sales less retums
and allowances = - » - -
b Less Cost of goods sold ,
¢ Gross profit or (loss) (attach schedule) . _ |
11 Other income (attach schedule) ATCH, 2 , . 14,946,082. 354,082. 14,946,082.
|12 Total Addines 1through11 .« . . . . . . . 13,218,000. 424,000. 15,016,000.
13 Compensation of officers, directors, trustees, etc | 1,660,335.
w14  Other employee salaries and wages . . . . . 4,461,338. 299,082. 5,822,591. 6,121,673.
2 15 Pension plans, employee benefits | | | | | 790,870. 790,870. 790,870.
0 §16a Legal fees (attach schedule) ALC_Z}}_/_{\. 26,7764. 26,764. 26,764.
cu e Accounting fees (aLtgchr'sqﬁjlé)A;ﬁCﬁ.‘_“ 45,015. 45,015. 45,015.
> 2| ¢ Other professtoﬁ\fee?(atta‘c\h schedulg) ) ?ff).\ 790, 613. 790,613. 790,613.
Z E 17 Interest\ ATC‘H\\\g)’\ir/ﬂl Wiy e O 55,000. 55,000. 55,000. 55,000.
Z 815 Tases (atieh schedie (se\e||nst.§§cﬂ§5\s)aAr"??CH I 357, 452. 357,452. 357,452,
O E|19 Deprecnatlorg(attac)\'i!élcheduIe) and deple_t;cﬂ;’r\)_’ \ 40,000. 40,000.
= 220 Occupancy\\.cc’} ..... e T H\ . 'L“ 410,000. 410,000. 410,000.
g Tl21  Travel, conf rences,é'l‘r'ibméetlng's‘_i_\_i),/_,/ 467, 000. 467,000. 467,000.
2o ; 22 Printing and publications .. R
2o §23 Otherexpense‘s_(attach'schedule)A_TCH,8, . 2,581,103. 2,223,651. 2,581,103.
O g 24 Total operating and administrative expenses.
= on. Addtines 13 through23 . . . .. ... .. 11,685,490. 354,082. 11,028, 856. 11,645,490.
et 25 Contributions, gifts, grantspaid , . . . . . . 989,510. 989,510.
26  Total expenses and disbursements Add lines 24 and 25 12,675, 000. 354,082. 11,028, 956. 12,635,000.
27 Subtract line 26 from line 12
a of over exp and disbur . 543,000.
b Net investment income (if negative, enter -0-) 69,918.
¢ Adjusted net income (If negative, enter -0-). . 3,987,044.
Jsa For Paperwork Reduction Act Notice, see instructions. *ATCH 5 Form 990-PF (2012)
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Form 990-PF (2012) GREAT LAKES CAPITAL FUND 38-3126310 Page 2
Attached schedules and amounts In the Beginning of year End of year
m Balance Sheets g,enifj',,".2°§n§°'(”s"‘32 .f,';?ﬂg‘.‘;ﬁl")' end-of-year (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearng . . . . . . . v v v v v v v v v o«
2 Savings and temporary cash investments , . . . .. .. ... 9,266,000. 15,063, 000. 15,063,000.
3  Accountsrecevable » _ 4,300,000. )
Less allowance for doubtful accounts » _ _ _ 4,082,000. 4,300,000. 4,300,000.
4 Pledgesrecewvable »___ ___________________
Less allowance for doubtful accounts » _ _ _ _ ______ ___
5 Grantsreceivable |, . .. _............. ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) _ .,
7  Other notes and loans receivable (attach schedule) » _* _ _ _ , * 10,393,000. ATCH 9
Less allowance for doubtful accounts » 12,220,000. 10,393,000. 10,393,000.
% 8 Inventoriesforsaleoruse . . . . . .. ... ... ...
@l 9 Prepaid expenses and deferredcharges , . . ... ...... 28,534. 147,395. 147,395.
< 10 a Investments - U S and state govemment obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) , , . . . ., . .
¢ Investments - corporate bonds (attach schedule), , . , ., . . .
1 Investments - land, buildings, »
and equipment basts P e e e e
Less accumulated depreciation P
(attach schedule) ==& e e
12 Investments - mortgageloans . . . . . .. . ... 0. .
13  Investments - other (attach schedule) ., . . . .. . ... ..
1 iment e > . __1.,467,000. ATCH 10
e o SCuated depreciaton by 592,000. 115, 000. 875,000. 136,000.
15 Other assets (descrbe » ATCH 11 ___ ) 3,608,466. 36,605. 36,605.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage t,iteml) . . . . ... .... .. 29,320,000. 30,815,000. 30,076,000.
17  Accounts payable and accrued expenses _ _ . . . . . . .. 2,171,000. 3,041,000.
18 Grantspayable .. ... ... ... ...,
$|19 Deferredrevenue |, , . .. . ... ... ...
g 20 Loans from officers, directors, trustees, and other disqualified persons
§|21  Mortgages and other notes payable (attach schedule) , . , . . 6,112,000. 5,952,000.] ATCH 12
=122  Other liabilities (describe » _________ATCH 13 ) 119,000. 359,000.
23 Total liabilities (add lines 17 through22) . . . . . .. .. .. 8,402,000. 9,352,000.
Foundations that follow SFAS 117, check here bl_]
" and complete lines 24 through 26 and lines 30 and 31.
é 24 Unrestricted . . . . . . . . L e e e e e e
% 25 Temporanlyrestrcted | . ... ... ... ...,
g 26 Permanentlyrestricted , , , . . . . . . . .. . . 0t
S Foundations that do not follow SFAS 117,
t check here and complete lines 27 through 31. »
; 27  Capital stock, trust principal, or current funds | | . . . ., .
3 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | | | |
‘<n 29 Retained earnings, accumulated income, endowment, or other funds , 20,918,000. 21,463,000.
g 30 Total net assets or fund balances (see instructions), , , . . . 20,918,000. 21,463,000.
31 Total liabilites and net assets/fund balances (see
INSTFUCHIONS) v v v v v v v v o e v e e e s e n o s o o e s s 29,320,000. 30,815, 000.

m Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn) L e e 1 20,918,000.
2 Enter amount from Part I’ Ine 27a e 2 543’ 000.
3 Other increases not included in hine 2 (itemize) » ATCH 14 o _ 3 2,000.
s Addinest2,and3 LTI 71,163,000
5 Decreases not included in hne 2 (temze)»_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) Part—ll——cc;laraﬁzb_)_lﬁ'\_e_:st_)_.—._.-i_. 6 21,463,000.
Form 990-PF (2012)
JSA
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GREAT LAKES CAPITAL FUND 38~3126310
Form 990-PF (2012)

Page 3
Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, P;E%:Zie}se éﬁ’qﬁﬁiﬁi ((d) Date sold

2-story brick warehouse; or common stock, 200 shs MLC Co ) b Rurchase | (mo, day, yr) | (MO, day,yr)
1a
b
c
d
e

(9) Gross sales price O o alowaie) s expense of sale (o) e ( mincs (o)

a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col (), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or

(i) F MV as of 12/31/69 Losses (from co! (h))

o a0 T W

If gain, also enter in Part |, ine 7
2 Capital gain net Income or (net capital loss) { 9 }

If (loss), enter -0- in Part I, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, hine 8, column (c) (see instructions) If (loss), enter -O- in}
Part |, Ine 8 . . . . . . . . e e e e e e e e i e b e e e s e e e s s e e s s s 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank.

D Yes No

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

1 _Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a) (d)
(b) (©
Calendar?lg:zgizf;’eiffezlnnxng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l()t;s;tgll\anudté%nbr:zzl ©)
2011 21,191,328. 6,707,261. 3.159461
2010 23,731,989, 4,345,786. 5.460920
2009 24,900,957, 5,073,597. 4.907949
2008 20,076,857, 2,862,759. 7.013115
2007 25,206,678. 1,632,412. 15.441370
2 Totalofline 1, column(d) | . . ... . ... .. 2 35.982815
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years |, ., ., .. ... .. 3 7.196563
4 Enter the net value of noncharitable-use assets for 2012 from Part X, lme 5 =~~~ = = | 4 7,247,850.
5 Multiplyline4byline3 L 5 52,159,609,
6 Enter 1% of net investment income (1% of Part |, lne 27b) . . .. ... ... ..... 6 699.
7 Addlines 5 and 6 7 52,160,308.

8 Enter qualfying distnbutions from Part Xll, tne 4 L 8 21,836,213.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

Form 990-PF (2012)
PAGE 4

JSA
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Form 990-PF (2012) GREAT LAKES CAPITAL FUND 38-3126310

1a

b

N N W N

a n o e

7
8
9

10
11

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations described in section 4940(d)(2), check here > and enter "N/A" on line 1
Date of ruling or determmnatoon letter _ _ _ _ _ _ _ __ _ ____ _ (attach copy of letter iIf necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

1,398.

here P [:] andenter 1% of Part L hne27b _ _ . . . . L e e
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, hne 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Addlines 1and2, | | . . .. . . ..ttt e e e

1,398.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) |, | |

o | (W IN

Tax based on investment income. Subtract line 4 from fine 3 If zero or less, enter -0-

1,398.

Credits/Payments
2012 estimated tax payments and 2011 overpayment credited to 2012 _ . | 6a 2,120.
Exempt foreign organizations - tax withheid at source 6b

Tax paid with applhcation for extension of time to file (Form 8868) 6¢

Backup withholding erroneously withheld 6d

Total credits and payments Add ines 6athrough6d . . . . . . = & o v o v v v i i i v b o it v v i u e e 7

2,120.

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached 8

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , , . ., . .. ... ...... 9

722.

| 4
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , , ., ., . ... »| 10
Enter the amount of ine 10 to be Credited to 2013 estimated tax P> 722 . Refunded P»| 11

LRIy Statements Regarding Activities

1a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate
or intervene In any political campaign? | | . . . L L L L L. e h e e e s e ke e e e e e e e e e e e e .
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for the
definIoN)? L L e e e e e e e e e e e e e e e e et e e e
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? . 0 . . . i e s e e e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P (2) On foundation managers P §
Enter the reimbursement (f any) pad by the foundation during the year for political expenditure tax imposed on
foundation managers » $
Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation,
or bylaws, or other similar instruments? if "Yes," attach a conformed copy of thechanges _ ., , ., . . . .. ... ... . ...
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it filed a tax return on Form 990-T for this Year? . | . . . . . . 0 v v o e e s o s et s e e a o ae e ae e
Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4845) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing INStrUMENt? . L . . . . . i i v ottt et e b o v s s s et e s o ane e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation, . . . . . . . v v v ¢ v v v v v v o 0 e s v o s
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes,” complete
Part Xiv
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names and
addresses

Yes | No

1a

1b

1c

4a

4b

8b

10

X

JSA

2E1440 1 000

017121 2337 10/31/2013 4:42:40 PM V 12-7F 38-1321-07

Form 990-PF (2012)
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Form 990-PF (2012) GREAT LAKES CAPITAL FUND 38-3126310 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions | . . . . . . . . . . .t i i i i e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see Instructions) , . . . . . . . . . . . i v i it it e e e, 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? , , , . [ 13 X
Website address »__ ___ WWW.CAPFUND.NET
14 The books arein careof » THE CORPORATION Telephoneno » __ 517-482-8555
Locatedat BSEE_PAGE ONE o ___ ZIP+4 p 48933-1062
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . . . ... ... ... D—D_
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . .. ... ..... R | 15 I
16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in aforeign couNtry? . | | L L . . . . L . s e s e e e e e e e e e e e e .. 16 X
See the Instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country p
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |, , , . , . , ., D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? | | . L L L L L L L L L e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , , , ., . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | , |, . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avaitable for
the benefit or use of a disqualified person)? . . . . . . . . . . . L L L e e e e e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" iIf the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatngwithin 90days ), . . . . ... ... ... .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . .00 o oo . 1b
Organizations relying on a current notice regarding disaster assistance checkhere, , . , . . .. .. .. .. » D
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20122 _ | | . L . L . L 0 0 i e e e e e e e e e e e 1c X
2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or 4942())(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20127 _ _ . . . . . . . . . . e e e e e e e e e e D Yes No
If “Yes," listtheyears » _ e o o
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of sect|on\4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-see INStruUCtONS ) | | . . . . . . L i L v i i ot e e e e e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> _ e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmeduningtheyear? . . . . . . .. ... .. et e e e e e Yes D No
b if "Yes,” did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 10 2012 ) | | . . L i v v i i v e e e e e s e e e e e e e e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , | . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20127 . 4b X

JSA

2E1450 1 000
017121 2337 10/31/2013 4:42:40 PM V 12-7F 38-1321-07

Form 990-PF (2012)
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Form 990-PF (2012) GREAT LAKES CAPITAL FUND 38-3126310 Page 6
tatements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . l:] Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdrive? , | . . . . . . .. .. ... el e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . .. .. . ... Yes No
(4) Provide a grant to an organization other than a chantable, etc, organmization described In

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seenstructions) ., , . . . ... ... ... D Yes No

(5) Provide for any purpose other than religious, chartable, scientfic, Iiterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals?, , _ ., . ., ... ....... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? | | , ., ., .., . ... 5b
Organizations relying on a current notice regarding disaster assistance checkhere . | _ | . . . .. .. ....... » D
c If the answer I1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for thegrant? | _ ., . ., .. ... ......... |:| Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit CONract?, . . ., . . . v v v it e e e (] ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? ., , ., . . ... .. .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , | D Yes No
b If "Yes," did the foundation recetve any proceeds or have any net income attrnibutable to the transaction? , , . . . . . . . . .. 7b

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (¢) Compensation (d) Contributions to (&)E t
a) Name and address hours per week (If not paid, employee benefit plans e) Expense account,
) devoted to position entereo-) and deferred compensation other allowances
ATCH 15 1,660,335. 97,580. 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

‘ (b) Title, and average

(d) Contributions to

(a) Name and address of each employee paid more than $50,000 d:v%l::j ;:grpv;gﬁ:;n (¢) Compensation pelgngoayn%ed%?;‘r?»g‘d (e())ﬁ)geanl'lsg “g:rsg:snt.
compensation
SEE STATEMENT 1-F__ _________________
1,112,448. 88,842. 0
Total number of other employees paid over $50,000 . . . . . . . . o o v i vt i i e 4 e et e e e e s s »

Form 980-PF (2012)

JSA
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GREAT LAKES CAPITAL FUND 38-3126310

Form 990-PF (2012)

Page 7

and Contractors (continued)

CETIRYAII] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
SEE STATEMENT 1-G__________ o __
2,227,211.
Total number of others receiving over $50,000 for professionalservices . . . . . . . .. .. .. ... ... ... 4
EQV €Y Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activites dunng the tax year Include relevant statistical information such as the number of Expenses

organzations and other beneficianes served, conferences convened, research papers produced, etc

1 LOANS MADE TO ECONOMICALLY UNDERSERVED COMMUNITIES TO

INDIVIDUALS AND FAMILIES. (SEE STATEMENTS 1A & 1B)

14,433,000.

P3N G- Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1_BELOW MARKET RATE LOANS (SEE PART II DETAIL) ______________________________
_TO_LOCAL NONPROFIT ORGANIZATIONS TO ALLOW THEM TO DEVELOP _________________
AFFORDABLE HOUSING FOR LOW INCOME TENANTS. 9,201,213.
2
All other program-related investments See instructions
3 _NONE e
Total. Add lines 1through 3 . . . . . . . o 0 v v e et s e e e e e 4 e ae e > 9,201,213.
Form 990-PF (2012)
JSA

2E1465 1 000

0I7121 2337 10/31/2013 4:42:40 PM V 12-7F 38-1321-07
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GREAT LAKES CAPITAL FUND 38-3126310
Form 890-PF (2012) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes:
a Average monthly farr market value of securttes ., 1a
b Average of monthly cashbalances = . . ... ..., . ... ... ... . . . 1b 7,358,223.
¢ Fairr market value of all other assets (see instructons) .., 1c
d Total (add fines 13,5, and C) | | | . ., . . ... ... ... 1d 7,358,223,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) | 1e |
2 Acquisition indebtedness applicable toline tassets L ... 2
3 Subtract Ilne 2 from llne 1d ......................................... 3 7 4 358 ’ 223 :
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
INSUCHIONS) . | | e 4 110,373,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 7,247,850.
6 Minimum investment return. Enter 5% ofline5 | . . . . . ... .. . .. .. 6 362,393.

ETR® ¢l Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating

foundations and certain foreign organizations check here p and do not complete this part )

1 Minimum investmentreturnfromPart X, lne 6. . . . . . . . . . . .. ... o o e 1
2a Taxon investment income for 2012 from Part VI, ine 5 | 2a
b Income tax for 2012. (This does not include the tax from PartVI.) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- zc
3 Distributable amount before adjustments. Subtract hne 2¢ fromine 1 _ . . . . ... ......... 3
4 Recoveries of amounts treated as qualfying distrbutions . . . . . ... ... .. .. . ... .. 4
5 Add Iines 3 and 4 ---------------------------------------------- 5
6 Deduction from distributable amount (see instructions) _ . .. .. ... . ... 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5 Enter here and on Part XllI,
M- N T N I A N A A S A A A 7
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contributions, gifts, etc - total from Part |, column (d), ne 26 . .. . .. ....... 1a 12,635,000.
b Program-related investments - total from Partix8 ...~~~ 1b 9,201,213.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc.,
PUTPOSES | e e 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suttability test (prior IRS approvalrequired) L 3a
b Cash distribution test (attach the required schedule) . . . .. ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 = | 4 21,836,213.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) . . . . . . . . . . . i e e e e e e 5 0
6  Adjusted qualifying distributions. Subtract hne 5 fromlined4 . . .. . . ... ... ..., 6 21,836,213.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2012)
JSA

2E1470 1 000
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Form 990-PF (2012)

-

- 0o O 0 T o

GREAT LAKES CAPITAL FUND 38-3126310
Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2011 2011 2012

Distributable amount for 2012 from Part X,
e T | e e e
Undtstnbuted income, If any, as of the end of 2012
Enter amount for 2011only , ., . .. .. ...

Total for prioryears 20_10 20 09 2008

Excess distnibutions carryover, if any, to 2012

From 2007 _ _ . . .. 25,207,531.
From 2008 _ . . . 20,077,597.
From2009 _ , . . .. 24,900,957.
From 2010 _ _ . . .. 23,731,989.
From2011 , . . . .. 21,191, 328.

Total of lines 3athroughe | . ., .., ...
Qualifying distributions for 2012 from Part Xil,
Iined p» $ 21,836,213.

a Applied to 2011, but not more than line 2a | |

Applied to undistributed income of prior years
(Election required - see Instructions)

Treated as distributions out of corpus (Election
required - see Instructions)

Applied to 2012 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2012 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract

10

o a0 T w

hnedbfromlne2b . . . ... .....
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

been previouslyassessed. . . . .. ... ...

Subtract lne 6c¢ from line 6b Taxable
amount - see Instructions

Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount - see
Instructions . . . . . . Ll il s e e e e e

Undistributed income for 2012 Subtract lines
4d and 5 from line 1 This amount must be
distributed In 2013

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) |

Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions) , |
Excess distributions carryover to 2013.
Subtract ines 7 and 8 from kne®a , , . , .
Analysis of ine 9

115,109,402.

21,836,213,

136,945,615.

25,207,531.

111,738,084.

Excess from 2008 ., . .

20,077,597.

Excess from 2009 , . .

24,900,857.

Excess from 2010 , . .

23,731,989.

Excess from 2011 , , ,

21,191, 328.

Excess from 2012 . . .

21,836,213.

JSA

2E1480 1 000

017121 2337 10/31/2013 4:42:40 PM

vV 12-7F

38-1321-07

Form 990-PF (2012)
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Form 990-PF (2012)

1a

2a

GREAT LAKES CAPITAL FUND

38-3126310

Page 10

Private Operating Foundations (see instructions and Part VII-A, guestion 9)

If the foundation has recelved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling
Check box to indicate whether the foundation i1s a private operating foundation descnbed in section

Enter the lesser of the ad-
justed net income from Part
| or the minimum tnvestment
retun from Part X for each
year listed

Qualifying distnbutions from Part
XII, ine 4 for each year listed

Amounts included n line 2¢ not
used directly for active conduct
of exemptactivites , . . . .

Qualifying distributions made
directly for actve conduct of
exempt activities Subtract line
2d fromhne2¢c , , , ., , .
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets” altemnative tast - enter

(1) Value of all assets .+ . «
(2) Value of assets qualifying

under section

4942()3)B)1). .+ .+ W o
"Endowment™ alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X,
line 6 for each year listed

"Support™ altematwe test - enter

(1) Total support other than
gross investment Income
{(interest, dmdends, rents,
payments on secunties
toans (section 512(a)(5)).
orroyaltes), . .,

(2) Support trom  general
public and 5 or more
exempt organizations as
provided In section 4942
oE)e)m) ... . .

(3) Largest amount of sup-
port from an exempt
organization

[ x] 49420)3)or [ | 4942()(5)

Tax year Prior 3 years (¢) Total

(a) 2012 (b) 2011 (c) 2010 (d) 2009
362,393. 335,363. 217,289. 915, 045.
308,034. 285,059. 184,696. 777,789.

21,836,213.

21,191, 328.

23,731,989.

24,900,957.

91,660,487.

21,836,213.

21,191,328.

23,731,989.

24,900,957.

91,660,487.

30,076,000.

29,320,000.

30,310,000.

27,340,205.

117,046, 205.

169,120.

169,120.

i4E Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here) if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, c, and d.

The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of instiutions, or other

factors

JSA
2E1490 1 000

017121 2337 10/31/2013 4:42:40 PM

vV 12-7F

38-1321-07

Form 990-PF (2012)
PAGE 11




GREAT LAKES CAPITAL FUND 38-3126310
Form 990-PF (2012) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual, Foundation
Reapent . show any sz o | PSius of Purpose o grnt o Amaunt

Name and address (home or business) or substantial contnbutor recipient

a Paid during the year
ATCH 16

) L 7 T T T T S S N R N N S S ST A > 3a 989,510.
b Approved for future payment

TOtAl o v o v vt e e e e u e e e e e e e e e e s a e e e s e s w s e s e s e s e s e s e s s » 3b

Form 990-PF (2012)

JSA
2E1491 1 000

0I7121 2337 10/31/2013 4:42:40 PM V 12-7F 38-1321-07 PAGE 12




GREA
Form 990-PF (2012)

T LAKES CAPITAL FUND

38-3126310

Page 12

CETS®LYN-Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a PROGRAM SERVICES

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b}

Business code Amount

{c) (d)
Exclusion code Amount

(e)
Related or exempt
function income
(See instructions )

14,592,000.

b PROGRAM LOANS

354,082.

c

d

f

g Fees and contracts from government agencies

Membership dues and assessments

Qb WN

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investment income

Gross profit or (loss) from sales of inventory
Other revenue a

- O W W N>

Y

Interest on savings and temporary cash investments
Dividends and interest from securities | | |, |

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | | |

14 69,918.

18 -1,798,000.

b

c

d

12 Subtotal Add columns (b), (d), and (e} , .
13 Total. Add line 12, columns (b), (d), and (e)

-1,728,082.

14,946,082.

(See worksheet in line 13 instructions to verify calculations )

13,218,000.

:F1:94"B:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
1A DEVELOPMENT FEES CHARGED RELATED TO PROVIDING EXPERTISE IN

THE DEVELOPMENT OF HOUSING FOR LOW INCOME TENANTS IN

CONJUNCTION WITH LOCAL NONPROFIT ORGANIZATIONS ALLOWS THE

ORGANIZATION TO BUILD CAPACITY TO DEVELOP ADDITIONAL

HOUSING SITES FOR LOW INCOME TENANTS AND TO ASSIST

ADDITIONAL LOCAL NONPROFIT ORGANIZATIONS IN THEIR

RELATED EFFORTS

1B FEES CHARGED RELATED TO EXPERTISE IN THE NEW MARKETS

TAX CREDIT AREA IN ORDER TO CHANNEL INVESTMENTS TO

QUALIFIED LOW-INCOME COMMUNITIES IN OUR FOOTPRINT.

1C LOANS ARE MADE TO ECONOMICALLY UNDERSERVED COMMUNITIES

TO SUPPORT HOUSING AND ECONOMIC OPPORTUNITIES

FOR LOW AND MODERATE INCOME INDIVIDUALS AND FAMILIES.

THE LOW AND MODERATE INCOME PEOPLE ARE TYPICALLY RESIDENTS

OF RURAL AREAS. THE BORROWERS ARE NOT ELIGIBLE FOR

TYPICAL BANK FINANCING. LOAN TERMS,

DURATION, MATURITY,

AND LOAN TO VALUE TERMS ARE NOT OFFERED BY COMMERCIAL

BANKS OR CREDIT UNIONS.

JSA

2E1492 1 000

0I7121 2337 10/31/2013

4:42:40 PM vV 12-7F

38-1321-07

Form 990-PF (2012)
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Form 990-PF (2012) GREAT LAKES CAPITAL FUND 38-3126310  Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSh L e e e e e e e e e e e e e e 1a(1) X
(2) Otherassels | | . . . . . .. ... ittt i e i e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exemptorganzation , | . . . . ... ... ... . . @@ uunrenu... 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization , , . . . .. ... ... ... ... ... ..... 1b(2) X
(3) Rental of faciities, equipment, orotherassets | | . . . . . . . . . . . . . . . e e e e e . 1b(3) X
(4) Reimbursement amangements | | | . . . ... ... ... e e e e 1b(4) X
(5) Loans orloan guarantees |, | . . . . . . .. ... ..t 1b(5) X
(6) Performance of services or membership or fundraising solictatons ., , . . . .. ... ............ 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees | _ . . . ... ............ ic X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a [s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 , . . . . .. ...... D Yes No

b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and 1o the best of my knowledge and belief, it i1s true,
corregt, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
C

jl- — May the IRS discuss this retum

HRISTOPHER C. COX IJ // /q /3 C@ with the preparer _shown below
Sl?pat e of of tru tef 47( E?, / ’tle / (see instructions)? VesDNu

R Print/Type preparer's name Prebarel's signatur: Date f PTIN
Paid g H/ check ]t
EDWARD RYAN, CPA ‘} /3 self-employed|P00223815

Sign
Here

Preparer I e » CONNREZNICK LLP I/ TFrm's EIN B 22-1478099
Use Only [Firm's address p» 7501 WISCONSIN AVENUE, SUITE 400E’'
BETHESDA, MD 20814-6583 | Phoneno  301-652-9100

Form 990-PF (2012)

JSA

2E1493 1 000
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Great Lakes Capital Fund EIN: 38-3126310

The activities of the Corporation are devoted to charitable objectives of
1) delivery of affordable housing to the poor and underprivileged,

1) the promotion of efforts to facilitate self-sufficiency and upward mobility
of very-low and low income households,

1i1) the preservation of social welfare through efforts to facilitate the
construction and development of housing for very-low, low and moderate
income households in a manner directed to eliminate prejudice and
discimination, lessen neighborhood tensions and combat the deterioration
of communities throughout Michigan, Indiana, Illinois, and Wisconsin

From 1995-2012 the Corporation has raised $1,214,984,660 of private investment

from corporate investors using limited partnerships established by the Corporation
These funds have been invested or committed to be invested in low income housing
developments Twenty four thousand four hundred sixty eight units have been
constructed or rehabilitated for tenants whose incomes do not exceed 60% of area median
income and, in some circumstances, incomes do not exceed 30% of area median income
The tenant populations vary from development to development The tenant populations
include family developments, housing for those individuals HIV positive/aids, senior
citizen developments, transition housing for single mothers, a single room occupancy
development serving mentally ill individuals, single family home development,
supportive housing for mentally ill individuals as a transition to self-sufficiency and
preservation of rural housing through rehabilitation of old, existing developments The
developments have been constructed or rehabilitated in urban areas, the Detroit
empowerment zone, in-fill single family homes in Detroit and Grand Rapids and in rural
areas preserving affordable housing where there are no other housing alternatives. The
attached schedule shows the type, amount and location of the developments that have
been constructed or rehabilitated

The Corporation has also worked with non-profit organizations that are the sponsors of
the developments that the Corporation has invested in through its first fourteen funds In
addition to the low income housing developments that are built/rehabilitated, any
developer fees that are earned by the non-profit organizations enable these organizations
to build the capacity of their organization that is needed to further the other non-profit
missions of their organizations.

Other direct charitable activities include education sponsorships so employees of non-
profit corporations can attend training conferences and seminars, a grant program to help
non-profit organizations pay experts for technical advice on whether or not a low income
housing development is feasible in their neighborhood, direct contributions to public
charities to support their general obligations and seed money for start-up of a non-profit
association devoted to building affordable housing in the state of Michigan.
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Schedule of Long-Term Notes and Interest Receivable

Golden Oaks

Neighborhood Plan

Phoenix Group

TJ Acquisitions

Community Research Group

Martin Body Works

MI Housing Trust

Chippewa-Luce-Mac.

Capital Development

Pullman Operations

Art of Leadership

Capital Fund Services

Boulevard Commons

Forest Park Il

New Center Pavillion

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

2011

100,000
8,303

5,931
4

2,304,419

22,277
4

20,714
304

97,102
256

50,000
525

13,429
12

193,957

77,552

72,061

8,624,429

40,874
3,696

150,000

340,000

2012

100,000
8,303

2,304,419

25,714
1,112

50,000
27

193,957

47,000

72,061

7,623,411
29,858

40,874
4,874

150,000

340,000




Ferris Development
Total Notes and Interest
Receivable

Less:
Allowance for Bad Debt

Total Long-term Notes and
Interest Receivable

Principal
Accrued Interest

209,545

209,545

12,335,396

1,413,068

10,922,328

$ 11,201,156
1,999,943
$ 9,201,213




C——p

$ 1000 98120)

000 02} ‘€48 $ 000684 $ 0008E686LL $ 00060L $ 00026 $ 000'*0E¥¢r § 000'G18°0F [ 2P388Y BN pUe SSIqEr) /2101
000'6#0'ED 000'Z94 (000'801) 000'800'809 000'8L (000'2pb) 000'Z¥E'EL 000'E9Y'LZ 5198SY 18N [B10)
000°CH 15 {000'0.27208) {00080t} 000'600'808 0008 (000Z¥b} 000°Z¥6'El 000°€9Y'LT S18sSY 18N
000'Z€6°209 000'7¢6'209 15250)U] BUNALOD-UON JBULE pejiuly
000'640'00Z {000'Lp¢'Z1) 000'682 000'626'12) 00016 000'¥8F 000'29€°0¢ 000'z5¢'s sefiliqen) o)
000'0EF 281 (000'4006) 000'%1 000'0v9'991 000'¥6p 000'zZL'ee 000288 1980 uuel-Buo Elo L
000'€E1 894 {000"L0%) 000 0v9 99} eiqedad suonng)quod |eniden
000'262'04 (000'cBY'8) 000'¥4 000'v6% 000'Z2L'e2 000°298 siqeded sojoN
&0 UIBFE057
000'GY'L1 (000'BEs) 000'16Z 000'681'S 000'18 000'6E9'9 000'06L'8 Sanipger JuaLnyg o).
000 ¥S0'E {0000€) 000"} 000'66¢ 00012 000962 SIIgey juaum BUYo
000'0LY 000'05 000°18€ enueaa} pelsjeq
0 (000'zZE) 000'082 000'L¥ SOIENIYS WOY SIDUBADY
000'v¥5'v D00'FEE'¥ 000'0LZ enqeded sysodsp moxs3
000'48} (000‘0E) 000'4 000'c6! 000'c eiquied 1sasju)
000'€ZL'8 000'1L59 000'€80'2 000'06€'S 1g8p wsar-Buo; jo uoped juaunn
000°2¥¢'L {000°s06°2) 000'6E0'F 000'6 000'y92Z sjqefed sunooay
EONGEFT uanny
000024 58 100098521 000891 000 8ER'BLL 000604 00025 000'v0E vt 000'618'0€ Sjessy (=101
000"122 €S 000122 €6
000928 000t 000'5.8 BN 'sEssy pady o
{o00'v28) {oco'ze) {000z8S) uofiepardap parEINWNO Y ‘8ser
00D'8EL 000'6EL $0583] M)|ded Jepun pry Auadaly
000°19. 000't 000°2¢ 000'02L sainpy pus amjuuny
SESEY pov]
000°0EL 'L {D00'SC0'D) fooo™191) 000'799'269 0000} {ooo"15t) 000'962 €2 0001156 sjessy uust-Buon o)
0000bL'€2 {000'¥29°L) 000'L¥2'e2 000'660'8 \2 8|gEAjedal S8j0N
{000'841) (00064 1) SIUNOITIL |NIGNOP J0) BIUBMOIY
000010} (000'856) 000'SS 000'els’t O BiGRA[a03) SJUNOJdY
000'1EG'Z60 000'LbL {(o00'101) 000°'299'289 00008 (000'151) 00081 sdiysiauired paywiYSIYe) e U] SJUSLASBAU)
SPESY uUsys
000'688" 8L (000" 151'H) 000'05E 000'056€€ 000'86 000'202 000'800'12 000'82v°0Z 8j889Y JUALNY [0
000'202 0002y 00059t SI9SSE JURLND B0
(000'200'%) (000'v0°2) {o00'000'0 © SIUNCITE [AYIQNOP Joj BOLBMOMMY
000'005'6 000'009'9 000'008'2 8jqenadal sajou Jo uojpod Juauny
000'+E8 (000'0€) 000'129 000'ey ejqeAjedal Jsarmiu)
0 (000°209) 00D'L0S ssouBApe AINb3 - ejqeAleDal SIUNOZOY
000'94L'L {000's19°¢) 000'c04 000'268 000°25 000'9 000'8} 000°252' suofied( - BiqEAIBI) SIUN0Y
000'8€6'Z 000'8€5'2 Ysed pajourses-preog
000'ELL'0Z 000°c12'0Z ysed diysmpupey
000'862'01L 000'1L05°St 000'SEL ysBD popsey
000'8E8'14 000°8ER L sanasa jepdes Buptiops
000'095'Z4 L $ 000'sve s - $ 000'v $ 000'061 $ 000'SLE $ 000'0BL°}} $ ysea Supesadp
eSSy WUaing
ol SuofBUL(I 8,24) pund spunj OTI'siEly  “OUj UOHEZIIQEIS 'Ou] 'SEOAIRS 15aduoN pung . .
"de) saE jBal)  dummuled PrT MON pungded Aredag punjpendes  ended seer yeer 000 e6E 0L
Z10Z ‘1€ Joquiaoaq Jo sy =3|(BAI909Y SBJON ®

UONISO [eroueLi4 JO JUSWIE]S J0f INPSYDS LOfEpIiosuod
uofeiodio) Bujsnop 19oid-UON pun FEnide) sexe el




Great Lakes Capital Fund

Debt
12/31/2012

Balance at
Limited Partnerships December 31,2012 Date Acquired Rate Due Date
GLCF-Comenca (MCHFH LP W) - 4/20/2005 5.32% 1213112013
GLCF-5th/3rd Line of Credit 5,000,000 9/1/2009 LIBOR + 2.5% 9/5/2013
GLCF-5th/3rd Line of Credit 211,000 9/1/2009 LIBOR + 2 5% 9/5/2013
GLCF-5th/3rd Line of Credit - 11/18/2011 LIBOR + 2.5% 9/5/2013
GLCF-5th/3rd Furniture Lease 500,000 6/11/2012 2.25% 1/1/2017
GLCF-5th/3rd Video Equip Lease 239,000 6/11/2012 2.23% 5/1/2017
CFIC - GBOP 15,132,000 Various Various Various
CFS - Huntington 1,882,000 6/6/2012 5.50% 11/1/2013
CFS-LISC 329,000 11/16/2012 5.00% 12/31/2015
CFS - MMF 476,000 1/20/2012 6.00% 1/20/2014
CFS - GRCF - 6/17/2009 2.00% 9/30/2012
LPs - 5th/3rd Fund Il Note Payable 651,000 12/21/2012 LIBOR +2.5% 2/5/2014

The Fund obtained a bridge loan from Comerica Bank (Comerica) to the various limited partnership low-income
housing projects in the State of Michigan. The amount advanced was used to provide the financing for the notes
receivable from the various limited partnership projects included in Note 4. The loan was repaid in January 2012.

The Fund obtained two lines of credit with Fifth Third Bank (5th/3rd). The lines of credit provide for total draws
available of $6,000,000 and $1,000,000. Interest only payments are required on the first of each month. The lines
are secured by the Fund's assets. All principal and unpaid interest 1s due September 2013.

The Fund executed an additional revolving line of credit loan from 5th/3rd in November 2011. The line of credit
allows for a maximum of $10,000,000 through September 5, 2013, to act as a warehouse line of credit for short-
term financing of commercial mortgages related to affordable housing developments. An assignment of the interest
in the commercial mortgages secures this line of credit. Additionally, the line of credit is secured by the Fund's
assets. The Fund is also required to meet certain financial covenants on a quarterly basis in conjunction with this
arrangement. At December 31, 2012, there is no balance on the loan.

During 2012, two loans were obtained from Fifth Third Bank to provide furniture and equipment for the new office
space. Subsequently, the loans were converted to leases.

A subsidiary of the Fund, Capital Fund Investment Corporation (CFIC),'has acquired notes from the General Board
of Pension and Health Benefits of the United Methodist Church, Incorporated in Missouri (GBOP) specifically to
lend to low-income housing developments with maturity dates ranging from January 2024 to May 2042. The
participation agreement calls for the sharing of principal and interest payments from the mortgage loan secured by
the underlying assets of the development. In the event that a project would fail, CFIC is at risk for its share of the
note, which currently averages 10%.

During 2012, Capital Fund Services (CFS), a subsidiary of the Fund, obtained a loan participation and inter-creditor
agreement with Huntington National Bank. The participation agreement calls for the sharing of principal and
interest payments from the mortgage loan secured by the underlying assets of the low-income housing
development.




Additional loans for CFS consist of a bridge loan from Michigan Magnet Fund (MMF) and a loan, assumed durnng
2012, which is held by the Local Initiatives Support Corporation (LISC). The MMF loan requires payment of unpaid
interest and principal at the maturity date and the LISC note requires monthly interest-only payments.

CFS paid in full a loan held by Grand Rapids Community Foundation (GRCF) for the redevelopment of properties
through the Neighborhood Stabilization Program during 2012.

One of the Limited Partnerships (LP) obtained a loan to provide capital to low-income housing projects. Monthly
payments of interest only are required with all unpaid interest and principal due at maturity. The Fund is the
guarantor of the bank note. As guarantor, the Fund is to maintain certain ratios and a minimum net worth, as
measured on a quarterly basis, under the loan covenant.

The amounts payable on these notes at December 31 are as follows:

2012 2011

GLCF-Comerica (MCFH LP VI) - 283,000
GLCF-5th/3rd Line of Credit 5,000,000 4,984,000
GLCF-5th/3rd Line of Credit 211,000 844,000
GLCF-5th/3rd Line of Credit — < —————{Sum=5211,000 |
GLCF-5th/3rd Furniture Lease 500,000 -
GLCF-5th/3rd Video Equip Lease 239,000 -
CFIC - GBOP 15,132,000 10,404,000
CFS - Huntington 1,882,000 -
CFS - LISC 329,000 -
CFS - MMF 476,000 -
CFS - GRCF - 179,000
LPs - 5th/3rd Fund ll Note Payable 651,000 -
Total Debt 24,420,000 16,694,000
Less: Current Portion 8,123,000 6,444,000
Total Long-term Debt 16,297,000 10,250,000

The weighted average of the interest rates on various debts shown for the Fund and its subsidiaries 1s 5.13% and
5.05% at December 2012 and 2011, respectively.

Principal payments of long-term debt for the next five years are estimated as follows:

Total
2013 8,123,000
2014 911,000
2015 781,000
2016 471,000

2017 320,000




GREAT LAKES CAPITAL FUND NON-PROFIT HOUSING CORPORATION EIN 38-3126310

DEPRECIATION SCHEDULE BY CLASS

FOR THE FISCAL YEAR THROUGH 12/31/12

BOOK SCHEDULE

LEASEHOLD IMPROVEMENTS

PRIORYR CURRENT ANNUAL

NUMBER DESCRIPTION DATE SVC METHOD LF  COST ACCUMDEP YRDEP NETBOOK
1 SIGN 12/10/94 S/iL 5 252 252 0 0
2 CABINETS ETC 12/02/02 SiL 5 2,963 2,963 0 0
3 DETROIT CUBES 12/15/02 S/iL 5 20,738 20,738 0 0)
4 LANSING CUBES 12/02/02 S/L 5 44,735 44,735 0 0
5 LANSING CUBE 01/01/03 SiL 5 2,191 2,191 0 0
6 LANSING CARPET 01/01/03 S/iL 5 1,774 1,774 0 0
7 LANSING OFF - CONF FURN 04/01/03 S/L 5 1,532 1,632 ] 0
8 PARKING LOT REPAVEMENT 06/15/03 S/L 5 2,250 2,250 0 0
9 GENERAL OFFICE CARPET 01/01/03 S/iL 5 5,544 5,544 0 0)

10 RECEPTION AREA DESK 01/01/03 S/iL 5 3,325 3,325 0 (0)
11 LANSING CUBES 09/01/03 S/L 5 5,920 5,920 0 (0)
12 LANSING - CABINETS/WORK AREA  06/01/03 S/L 5 3,031 3,031 0 0
13 LANSING CUBES 02/01/04 S/L 5 3,666 3,666 0 0
14 LANSING - NEW CUBICLE 06/01/04 S/L 5 564 564 0 0
15 LANSING CUBES 06/01/04 S/iL 5 5,194 5,194 0 0)
16 LANSING - WINDOW BLINDS 11/01/04 S/iL 5 1,629 1,629 0 0
17 LANSING CUBES 02/01/05 S/L 5 5,211 5,211 0 0).
18 CHICAGO - CONF ROOM WALL 08/31/11 SiL 15 18,108 402 1,207 16,499
128,626 110,821 1,207 16,498
B 1 1

E(1) 112,128 T8
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GREAT LAKES CAPITAL FUND NON-PROFIT HOUSING CORPORATION EIN 38-3126310

DEPRECIATION SCHEDULE BY CLASS

FOR THE FISCAL YEAR THROUGH 12/31/12

BOOK SCHEDULE
OFFICE EQUIPMENT
PRIORYR  CURRENT ANNUAL
NUMBER DESCRIPTION DATE SVC METHOD LF COST ACCUM DEP YR DEP NET BOOK
1 VACUUM CLEANER 10/31/93 S/L 5 60 60 0 0
2 SMITH CORUNNATYPEWRITER 10/31/93 S/L 5 95 95 0 0
3 PANASONIC TRANSCRIBER 10/12/93 S/L 5 336 336 0 0
4 MOBILE PHONE 01/01/94 S/L 5 179 179 0 0
5 BINDING MACHINE 09/18/95 S/L 5 320 320 0 0
6 PHONE SYSTEM 11/01/95 S/L 5 1,085 1,095 0 0
7 BROTHER MFC 4450 FAX MACHINE 04/08/98 S/iL 5 500 500 0 (0)
8 CAMCORDER 09/18/98 S/iL 5 400 400 0 0)
9 LUCENT PHONE SYSTEM 07/02/99 S/L 5 8,232 8,232 0 0
10 ALBIN 7055 COPIER 01/01/01 S/L 5 12,548 12,548 0 0
11 COMPUTER WORKSTATION 12/17/02 S/L 5 1,050 1,050 0 0
12 RICOH IS 450 SCANNER 12/17/02 S/L 5 5,310 5,310 0 0
13 DETROIT PHONE SYSTEM 12/10/02 S/L 5 7,116 7,116 0 0
14 HEWLETT PACKARD LASER JET 02/15/03 S/L 5 650 650 0 0
15 T-1 LINES MATERIAL/INSTALLATION 04/01/03 SiL 5 6,699 6,698 0 1
16 CANON - IMAGERUNNER 2000 04/01/03 S/iL 5 4,400 4,400 4] 0
17 CANON NETWORK PDL PRINT KIT 05/15/03 S/iL 5 1,696 1,696 0 0
18 LANSING OFFICE PHONE SYSTEM 01/01/03 S/L 5 11,117 11,117 0 (0)
19 COLOR CANON COPIER 11/01/03 S/L 5 13,000 13,000 0 o]
20 ALBIN 7255 COPIER 03/01/05 S/iL 5 13,766 13,766 0 0
21 Timothy Watson - palm treo 1/24/06 S/L 5 320.99 123 0 0
22 Avaya, Inc - phone 4/18/06 S/iL 5 21001 210 0 0
23 Geroge Brown - cell phone 4/20/06 S/L 5 405.46 138 0 0
24 Jerome Sullivan - printer hp 3015 4/27/106 S/L 5 298.20 102 0 0
25 Jillyn M. Kunz - phone treo 6/29/06 SiL 5 476.96 143 0 0
26 Tom Caldwell - cell phone 7/6/06 S/L 5 405.79 122 0 0
27 Karen Bensen - cell phone 8/1/06 SiL 5 289.97 82 0 /]
28 Jillyn M. Kunz - cell phone 8/2/06 S/L 5 250.00 7 0 0
29 Deborah O'Neal - treo phone 10/2/06 S/L 5 376.96 94 0 0
30 Jennifer Calery - treo phone 10/2/06 S/L 5 399.78 100 0 0
Deletions 2008: Cell phones
Timothy Watson - palm treo -320 99 (123)
Geroge Brown - cell phone -405 46 (138)
Jerome Sullivan - pninter hp 3015 -298 20 (102)
Jillyn M Kunz - phone treo -476 96 (143)
Tom Caldwell - cell phone -405 79 (122)
Karen Bensen - cell phone -289 97 (82)
Jillyn M Kunz - cell phone -250 00 (71)
Deborah O'Neal - treo phone -376 96 (94)
Jennifer Calery - treo phone - -399 78 (100)
31 SecurAlarm System - S/L 15 16,650 00 0 0 16,650




GREAT LAKES CAPITAL FUND
1000 S. WASHINGTON AVE, SUITE 200, LANSING, MICHIGAN 48910

PHONE: 517/482-8555 FAX: 517/482-8598

Deferred Comp & | Unaccounted
Contributions to | for expense
Name & Title Title Address Comp tion Pension Plans Advances
OFFICERS
Mark McDaniel President and CEO 1000 S Washington, Ste 200
Lansing, M1 48910 $442,872 29 $20,000 00 $0 00
Chnistopher Cox Chief Financial Officer 1000 S Washington, Ste 200
Lansing, MI 48910 $357,324 20 $20,000 00 $0 00
James Logue 111 Chief Operating Officer 1000 S Washington, Ste 200
Lansing, M1 48910 $344,603 73 $20,000 00 $000
Jennifer Everhart Execuvite Vice-President 1000 S Washington, Ste 200
Lansing, M1 48910 $219,750 08 $17,580 01 $0 00
Ricky Laber Execuvite Vice-President 1000 S Washington, Ste 200
Lansing, MI 48910 $295,785 01 $20,000 00 $000
$1,660,335 $97,580
GREAT LAKES CAPITAL FUND
1000 S. WASHINGTON AVE, SUITE 200, LANSING, MICHIGAN 48910
PHONE: 517/482-8555 FAX: 517/482-8598
Deferred Comp & | Unaccounted
Contributions to | for expense
Name & Title Title Address Compensation Pension Plans Advances
EMPLOYEES
Jerome Sullivan Senior Vice Pres - Mortgage Services  |18450 Crossing Drive, Ste C
Tinley Park, IL 60487 $250,388 72 $20,000 00 $0 00
Dennis Quinn Semor Vice Pres - Capital Group 1906 25th Street
Detroit, MI 48216 $226.769 80 $18,141 58 $0 00
Thomas Edmiston Senior Vice Pres - Tax Credit Investing|1000 S Washington, Ste 200
Lansing, MI 48910 $251,538 80 $20,000 00 $000
Jack Brummett Semnior Vice Pres - Capital Group 320N Mendian, Ste 1011
Indianapolis, IN 46204 $196,988 56 $15,759 08 5000
Vicki Mincey Scmor Vice Pres - Capital Group 1000 S Washington, Ste 200
Lansing, MI 48910 $186,761 68 $14,940 93 $0 00
$1,112,447 56 $88,841 59

STATEMENT 1-F
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GREAT LAKES CAPITAL FUND FOR HOUSING
SCHEDULE OF CHARITABLE CONTR{BUTIONS

PAYEE

First National Bank

Amencan Lung Association

Children's Trust Fund

Michigan Political Leadership Program
MHT Housing, Inc

Michigan Housing Council

The Patty Rouse Fund

Habitat for Humanity

The Greater Lansing Food Bank
University of Michigan - Financial Aid Dept
SOS Community Services

Amencan Red Cross

Greater Lansing Food Bank

Haven House

Boys & Girls Clubs of Amenca

Carol Conn - Children's Trust Fund
Ingham County Animal Shelter

Pignm United Methodist Church
Eastern Mictugan University

Grand Valley State University
Michigan Children's Trust Fund
Macomb Community College

Zion Lutheran Church

Holland Home

Schoolcraft College

Lansing Educational Advancement Foundation
Sparrow Foundation

DESCRIPTION

Care Free Medical

Schnider memonam

Signature auction event
Annual fundraiser

Home giveaway pledge
Amin's retirement gift
Memonal Contnbution
Sponsorship Banquet
Donation - John Reunnk
Duvernay Scholarship - Hinton
2012 Empty Bowls Event
Chantable Contnbution

Empty Plate Dinner

Chantable Contnbution
Contnbution - John Haley
Chantable Contnbution
Contnbution - Hunt

Memonal Contnbution - Searles
Duvemnay Scholarship
Duvemnay Scholarship
Contnbution

Duvemay Scholarship - Jordan
Lois Rieker Contnbution
Memonal - DeVos

Duvernay Award - Enc Perry
Robbins Memonal

Memory Dana Givens

L2 IR AR BT R A R L R B R L L - - L

AMOUNT

195 00
100 00
30,000 00
2,500 00
500 00
250 00
500 00
5,625 00
100 00
2,000 00
25000
1,000 00
2,500 00
1,000 00
100 00
4,748 00
50 00
50 00
750 00
2,000 00
5,000 00
750 00
50 00
5000
500 00
100 00
7500

60,743 00
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GREAT LAKES CAPITAL FUND

38-3126310

ATTACHMENT 9

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

BORROWER: SEE STATEMENT 1-C

BEGINNING BALANCE DUE . ... ittt ittt ittt ittt s ene it e

ENDING

ENDING

TOTAL

TOTAL

TOTAL

BALANCE DUE ... ittt it ittt ettt setn e ennesnaennns

FATR MARKET VALUE . ... ittt ittt ittt anonnaenens

BEGINNING OTHER NOTES AND LOANS RECEIVABLE

ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE

ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE

0I7121 2337 10/31/2013 4:42:40 PM V 12-7F 38-1321-07

12,220,000.

10,393,000.

10,393,000.

12,220,000.

10,393,000,

10,393,000.

PAGE 23
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GREAT LAKES CAPITAL FUND 38-3126310

ATTACHMENT 12

FORM 990PF, PART I] - MORTGAGES AND OTHER NOTES PAYABLE

LENDER: SEE STATEMENT 1-D

BEGINNING BALANCE DUE .. ...ttt ittt it ie it ansennens 6,112,000.

ENDING BALANCE DUE ...ttt ittt ittt ettt it oneesneanenns 5,390,000.

LENDER: LONG TERM NOTE PAYABLE

ENDING BALANCE DUE . ...t ittt ittt e it s e ensaeensanannnns 562,000.
TOTAL BEGINNING MORTGAGES AND OTHER NOTES PAYABLE 6,112,000.
TOTAL ENDING MORTGAGES AND OTHER NOTES PAYABLE 5,952,000,

017121 2337 10/31/2013 4:42:40 PM V 12-7F 38-1321-07 PAGE 26




GREAT LAKES CAPITAL FUND 38-3126310

ATTACHMENT 13

FORM 990PF, PART II - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
DEFERRED REVENUE 359,000.
TOTALS 359,000.

0I7121 2337 10/31/2013 4:42:40 PM V 12-7F 38-1321-07 PAGE 27




GREAT LAKES CAPITAL FUND 38-3126310

ATTACHMENT 14

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
NEW BEGINNINGS PROPERTIES 2,000.
TOTAL 2,000.

017121 2337 10/31/2013 4:42:40 PM V 12-7F 38-1321-07 PAGE 28




6Z 49VYd

ST INIWHOVLLY

LO-TZET-8¢E dL-2T A WA 0b:Zh:P €T0Z/TE/0T LEEZ TCTLIO

085 'L6 "GEET099 T
"085°L6 "GEE099°T
SIINYMOTTY SNVTd LIJANZH NOTILYSNAdWOD

dHdHLO JNY JIAO0TdWA OL
LODV dSNAdXE SNOILNYIJLNOD

GT LNIWHOVLLY

0TE€9CTE-8BE

STYLOL JNVYD

LFP9T-0T68F IW ‘ONISNVI
00'0F 0Z ALINS ‘INNIAY NOLONIHSYM °S 000T
Jd-T ILNIWILVLS ddS

NOILISOd OL dJdLOAIQ ATEM SSEYAdVY ANV dWVN
¥dd SYNOH FOVYIAVY ANV JTLIL

SHALSNYL OGNV 'Sd0Il0ddId ’S¥doIddo J0 ISIT - IITIA I¥v¥d 34066 W04

aNQd TYLIGYD SUAVYT LVd¥D




0€ 3dvd L0-T2E1-8¢€ dL-2T A Wd ob:2k b €102/1€/0T Lege 12ILIO
9T INIWHOVLLY

U1G 686 QI¥d SNOTLNEIAULNOD TVIOL
ALTYVHD D211749nd
€pL‘09 INON (I-T INAWIIVLIS 3IS) SNOILNEIWLNOD ITHVYLINYHD
ALI¥VHD 2I7Tdnd
L9L 826 INON (H-1 INIWIIVIS FIAS) SINVYD FTGVHIA0ITE-NON
LNNOWY NOILNEIYINOD ¥O INVY9 J0 IS04Und INIIdIDEY 40 SNLVLIS NOILVANNOJ SSAYAAVY ANV FAWYN INITJIOM

anNy
YOLAGIYLINOD TYILNVLISENS OL dIHSNOILVTAH

9T LNIRHOV.LLY

HYIA dAHI DNIGNG TIvd SNOLLIMETEINOT UNY SINVED - AX L8¥d  AdUbb WIUd

0TE9Z1E-8E aNNd TYLIAYD SEANVT LVIHD




rom 4562

Department of the Treasury
Intemal Revenue Service ~ (99)

Depreciation and Amortization
(Including Information on Listed Property)

P> See separate instructions. » Attach to your tax return.

OMB No 1545-0172

2012

Attachment
SequenceNo 179

Name(s) shown on retum

GREAT LAKES CAPITAL FUND

Identifying number

38-3126310

Business or activity to which this form relates

GENERAL DEPRECIATION

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (S8 INSITUCONS), | | .\ . . . . . . .\ s s es s et ememe e eeeeean e 1
2 Total cost of section 179 property placed in service (see InStructions) | . . . L L L L L L . s e e e e e e 2
3 Threshold cost of section 179 property before reduction in hmitation (see instructions) . . . . ... .... 3
4 Reduction in imitation Subtract ine 3 from ne 2 If zeroor less, enter -0- . . . ... .. ... .... 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- Hf mamed filing
separately, S@@ INSIMUCHONS « & o s o o & « = o o o o o s o 5 s o = o o & % o s o » e & & v v = v = = & = e ® s = = v e = 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property Enter the amountfromine23 . . ... ... ........ 7
8 Total elected cost of section 179 property Add amounts incolumn(c),ines&and?7 . . .. ..... 8
9 Tentative deduction Enterthe smallerof line Sorline8 . . . . . . e e e e e e e e e e 9
10 Carryover of disallowed deduction from line 13 of your 2011 Form 4562 | . . . . . . . .. . . ¢ o v v v .. 10
11 Business income imitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter morethanline11 _ , . ., ., ... ... .. 12
13 Carryover of disallowed deduction to 2013 Add lines 9 and 10, less lne12 . . . . I 13 I
Note: Do not use Part Il or Part Ill below for listed property Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (SE@ INSITUCHONS) | | . . . L L i i i ittt et ot e e e e e e e e e e e e e s 14
15 Property subject to section 168(f)(1)election _ | |, , . . .. . ... ... . . o e e 15
16 Other depreciation (InCluding ACRS) |, . . . . . o . i i i vt e e e e e a4 e e e e e e 16
m MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed In service in tax years begnningbefore 2012 , _ , . . . .. ... ... ... 17 l 40,000.
18 If you are electing to group any assets placed in service during the tax year into one or more general
assetaccounts,checkhere . . . . . . . . . . . . i .t i e e e e e e e >

Section B - Assets Placed in Service During 2012 Tax Year Using the General Depreciation System

(b) Month and year (c) Bass for depreciation (d) Recovery
(a) Classification of property placed in (business/investment use (e) Convention | (f) Method | (g} Depreciation deduction
service only - see instructions) period
19a 3-year property
b 5-year property
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27 5yrs MM S/L
property 27 S yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property MM S/L
Section C - Assets Placed in Service During 2012 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs S/L
c 40-year 40 yrs MM S/L

Summary (See instructions.)

21 Listed property Enter amountfromline28 ., . . . . ... ... ... e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g}, and line 21 Enter here

and on the appropriate lines of your return Partnerships and S corporations -seenstructions . . . . . . . . . . .. 22 40,000.
23 For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to section 263Acosts , , , , ... ... ... .. ... 23

JSA For Paperwork Reduction Act Notice, see separate instructions.
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38-3126310

Form 4562 (2012)
Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for

Page 2

entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use clamed?

Yes XI No I 24b If "Yes," is the endence written?

Yes |_Xl No

Type of (faO) erty (list Dat (bl) ced Bus(l:)&esl @ Basis fm(dee)prwa"o" Rec(:) e Me:ﬁid/ D rggahon Electegi)s,ecuon
vehlglespﬁrst) .ﬁ Zgr:ce '";:fg:n"igtg:se Cost or other basts (bus'"::ﬂ:‘;:)s""em pen;dry Convention ggductlon 179 cost
25 Special depreciation allowance for qualified isted property placed in service during the tax
year and used more than 50% in a qualified business use (see Instructions) . . . . . . « v . v 0 0 v 0o o s 25
26 Property used more than 50% in a qualified business use
%j
%
0/l)
27 Property used 50% or less in a qualified business use
% S/L -
%) SiL -
%| S/L -
28 Add amounts in column (h), ines 25 through 27 Enter hereandonlne21,paget, . ., . . ... ... .... m
29 Add amounts in column (1), ine 26 Enterhereand online€ 7, page 1 . . . . . v v v v v v @ v o o m et e n s e e e 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles to your
employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles

30

31
32

33

34

35

36

(a) (b) (c) (d) (e) N
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
Total business/investment miles driven during
the year (do not include commuting miles) - - . .
Total commuting miles driven during the year | | |
Total other personal (noncommuting) miles
driven , . .. ... e e e e e e
Total miles driven during the year Add lines
30through32 ., ., ... .............
Was the vehicle availlable for personal use [ Yes No | Yes No Yes No | Yes | No | Yes No | Yes No
during off-dutyhours? . _ . . . .. .. .. ...,
Was the vehicle used primarnly by a more
than 5% owner or related person?, , ., .. ...
Is another vehicle avallable for personal
USB? . . Lt it s e i a e s e e e e e ee e e

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees
more than 5% owners or related persons (see instructions)

who are not

37 Do you maintan a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
YOUr EMPIOYEES? | L L L i e e e e e e e e e e e e e e e e e e e
38 Do you maintain a wniten policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% ormoreowners . . . . . ... . ...
39 Do you treat all use of vehicles by employees as personaluse?
40 Do you provde more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use? (See nstructons) . . ... ...
Note: /f your answer to 37, 38, 39, 40, or 41 i1s "Yes," do not complete Section B for the covered vehicles.
Amortization
(b) (e)
Descnpt(lzr)\ of costs Date Zemg?: ;zatlon Amomza(tfl)e amount Code(:)ectlon Ar;::c‘)zagro " Amortlzallo(nf)for this year
percentage
42 Amortization of costs that begins during your 2012 tax year (see instructions)
43 Amortization of costs that began before your 2012 taxyear 43
44 Total. Add amounts in column (f) See the instructions for wr'le;'e'to' répért ______________________ 44
1SA Fom 4562 (2012)
2X2310 2 000
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Fom 3868 Application for Extension of Time To File an

(Rev January 2013) Exempt Organization Return OMB No 1545-1709
Department of the Treasury
Intemal Revenue Service P> File a separate application for each retumn.

e If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (efife). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 890-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

WAutomatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PARLONY | L . ot s e e e e e e e e e e e »[]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns. Enter filer's identifying number, see instructions
Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Typeor | crpaT LAKES CAPITAL FUND
print NONPROFIT HOUSING CORPORATION 38-3126310
zﬂee %);:Z?Or Number, street, and room or suite no If aP O box, see instructions Social secunity number (SSN)
filing your 1000 S. WASHINGTON AVENUE, SUITE 200
:sz:mct?::s City, town or post office, state, and ZIP code For a foreign address, see instructions
LANSING, MI 48910-1647
Enter the Return code for the return that this application is for (file a separate application for eachreturn) . . . . . . . .. ... I_UO 4
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720- (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » THE CORPORATION

TelephoneNo » 517 482-8555 FAX No. »

e If the organization does not have an office or place of business in the United States, check this box

e If this I1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s

for the whole group, check thisbox | |, . . . | 4 D . If it is for part of the group, check this box > |_| and attach

a list with the names and EINs of all members the extension is for.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until 08/15 , 20 13 |, to file the exempt organization return for the organization named above. The extension 1s
for the organization's return for:
> calendar year2012  or

> - tax year beginning , 20 , and ending , 20

2  If the tax year entered in line 1 1s for less than 12 months, check reason: D Initial return D Final return
Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 3al$
b If this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit. 3bi$
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3c|$
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2013)

JSA

Certified # 7196 9008 9111 7285 1836
017121 0000 5/3/2013 2:09:19 PM V 12-4.6F 38-1321-07 PAGE 1
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Form 8868 (Rev 1-2013) Page 2
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox, , , ... .. » w
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

o _|f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)
m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
Type or GREAT LAKES CAPITAL FUND
print NONPROFIT HOUSING CORPORATION 38-3126310
Fie by the Number, street, and room or suite no If a P O box, see instructions Social secunty number (SSN)
due date for 1000 S. WASHINGTON AVENUE, SUITE 200
?:::Eny%ue; City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions LANSING, MI 48910-1647
Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . .. .. .. ... I 0| 4 |
Application Return | Application Return
Is For Code |IsFor Code
Form 990 or Form 990-EZ 01 f iy A SRR TR N TR
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are in the care of » THE CORPORATION

Telephone No » 517 482-8555 ) FAXNo » .
e If the organization does not have an office or place of business Iin the United States, check thisbox , , . . ... . ....... > D
e If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is
for the whole group, check thisbox . . | » D . If it 1s for part of the group, check this box_ , . . . . . | 4 \_] and attach a
hst with the names and EiNs of all members the extension is for.
4 | request an additional 3-month extension of time until 11/15 ,20 13
5 Forcalendaryear 2012 , or other tax year beginning , 20 , and ending , 20

6 If the tax year entered in line 5 is for less than 12 months, check reason |_] Initial return I_J Final return
Change n accounting period
7 State in detail why you need the extension INFORMATION FROM A THIRD PARTY HAS NOT BEEN
RECEIVED. THIS INFORMATION IS NECESSARY IN ORDER TO FILE A COMPLETE AN
ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a|$
b If this application is for Form 990-PF, 890-T, 4720, or 6069, enter any refundable credits and ‘is"{f
estimated tax payments made Include any prior year overpayment allowed as a credit and any %
amount paid previously with Form 8868. 8b|$
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions. 8c|$

Signature and Verification must be completed for Part il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and beltef,
1t 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature P> % a"‘{ g '\zw Title P> CPA Date §> 8/6/13

v Form 8868 (Rev 1-2013)

ssA Certified # 7196 9008 9111 7285 8231
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