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Form 990-PF

Return of Private

Foundation

OMB No 1545-0052

Department of the Treasury
Intemal Revenue Service

or Section 4947(a)(1) Nonexerr;yt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

2012

For calendar year 2012 or tax year beginning

, and ending

Name of foundation

THE KARLA SCHERER FOUNDATION

A Employer identification number

38-2877392

Number and strest (or P O box number if mail is not delivered to street address)

737 NORTH MICHIGAN AVENUE

Room/suite

2330

B Telephone number

312-943-9191

City or town, state, and ZIP code
CHICAGO, IL 60611

G Check all that apply: LI tnitial return
|:] Final return

|:] Address change

[ Initial return of a former public charnity
I:] Amended return
|:] Name change

H Check type of organization:

X | section 501(c)(3) exempt private foundation

I:] Section 4947(a)(1) nonexempt charitable trust [__—] Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)

[X | cash

J Accounting method:

I:l Other (specify)

LI Accrual

(Part I, column (d) must be on cash basis.)

C exemption application 1s pending, check here DIJ

»[ ]

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here Pl:]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

Analysis of Revenue and Expenses

>S5 4,793,892.
|Panl|

necessarily equal the amounts i column (a) )

(The total of amounts in columns (b}, (c), and (d) may not

(a)Revenue and

{b) Net investment

(d) Disbursements
for charitable purposes

(c) Adjusted net

expenses per books

income Income

(cash basts only)

ANNED JUN 2 8 2013

C

\

S

Contnibutions, gifts, grants, etc., received

Interest on savings and temporary
cash investments

Dividends and interest from securities .
5a Gross rents

b Net rental income or (loss)

- W N -

Check i the foundabon 1s not required to attach Sch 8

N/A

215. 215.

STATEMENT 1

166,059. 166,059.

STATEMENT 2

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all
assetson line6a _

78,613.

5,697.

7 Capital gain net income (from Part IV, line 2)

Revenue

8 Net short-ferm.capial-gan -
9 Income modmcatld?é ECEIBVED
less retums

Gross sal
102 and allowanies

5,697.

b Less Cost gfdads sol

¢ Gross pro gr(lossjUi*l 276 2013

11 Other iIncome

IRS-D9C

12 Total. Add lmes 1@ EadYEN LT

77,362. 32,777.

STATEMENT 3

249,333. 204,748.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and pubhcations
Other expenses
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add hnes 24 and 25

17
18
19
20
21
22
23
24

STMT

Operating and Administrative Expenses

25
26

STMT 4

5

STMT 6

0. 0.

16,811. 8,405.

1,418. 1,239.

4,491. 0.

57,384. 14,346.

43,038.

33,323. 5,989.

9,203.

113,427. 29,979.

60,647.

123,141.

123,141.

236,568. 29,979.

183,788.

27 Subtract Iine 26 from line 12:
2 Excess of revenue over expenses and disbursements
b Net investment income (i negative, enter -0-)

¢ Adjusted net income (if negative, enter -0-)

12,765.

174,769.

N/A

223501
12-05-12

13490620 099906 SCHE7392DET1

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2012)
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Form 990-PF (2012)

THE KARLA SCHERER FOUNDATION

38-2877392

Page 2

Balance Sheets Attached schedutes and amounts in the descnpbon
column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

206,664.

221,966.

221,966.

2 Savings and temporary cash investments

252,754.

27,111.

27,111.

13,695.

3 Accounts recevable P>
Less; allowance for doubtful accounts P>

13,465.

13,695.

13,695.

4 Pledges receable P>
Less: allowance for doubtful accounts

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable »
Less: allowance for doubtful accounts P>

8 Inventones for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhgations

b Investments - corporate stock STMT 8

3,152,170.

3,405,011.

3,405,011.

¢ Investments - corporate bonds STMT 9

818,817.

1,088,715.

1,088,715.

11 Investments - land, buildings, and equipment basts >
>

Less accumulated depreciahon

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment basis P 131,754.
Less accumulated depreciahon STMT 1 0 > 9 8 ’ 9 1 0 .

37,338.

32,844.

32,844.

15 Other assets (describe > ARTWORK )

4,550.

4,550.

4,550.

16 Total assets (to be completed by all filers)

4,485,758,

4,793,892,

4,793,892,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans trom officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe b )

23 Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [X]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

4,485,758.

4,793,892.

25 Temporartly restricted

26 Permanently restricted

> [ ]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capial stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retaned earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

4,485,758.

4,793,892.

31 Total liabilities and net assets/fund balances

4,485,758.

4,793,892.

Analysis of Changes in Net Assets or Fund Balances

1

DN N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in I|ne2(|t'em|ze) » NET CHANGE IN UNREALIZED GAIN

4,485,758.

12,765.

379,219.

Add fines 1,2,and 3

Decreases not included in Ilne-Z(nemlze) » PRIOR PERIOD ADJUSTMENT

4,877,742.

83,850.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Il, column (b), line 30

DN | W IN |-

4,793,892,

223511
12-05-12

13490620 099906 SCHE7392DET1
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Form 990-PF (2012)

)0-F THE KARLA SCHERER FOUNDATION 38-2877392 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, m?,”‘;,":’}fccqa“s'geu (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 78,613. 77,821. 5,697.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- l. (k), but not less than -0-) or
. {j) Adjusted basis (k) Excess of col. (1) co
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. (h))
a
b
¢
d
e 5,697.
If gain, also enter in Part 1, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 5,697.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, fine 8 3 N/A
[PartV | Qualifi cation Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No

If “Yes," the foundation does not qualify under sectron 4940(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see the instructions before making any entries.

Base pe(r?gd years (b) (c) DIStrlbl}g(I)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharrtable-use assets {col. (b) divided by col. (c))
2011 191,735. 4,352,731. .044049
2010 183,650. 4,042,182. .045433
2009 182,469. 3,564,014. .051198
2008 242 ,974. 4,379,358. .055482
2007 269,312. 5,759,156. .046762
2 Total of ine 1, column (d) 2 .242924
3 Average distribution ratio for the 5-year base penod d|V|de the total on hne 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .048585
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 4,621,140.
5 Multiply ine 4 by hine 3 5 224,518.
6 Enter 1% of net investment ncome (1% of Part |, line 27h) 6 1,748.
7 Add lines 5and 6 7 226,266.
8 Enter qualifying distributions from Part XII, ine 4 8 183,788.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

Form 990-PF (2012)

223521 12-05-12
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Form 990-PF (2'012) THE KARLA SCHERER FOUNDATION 38-2877392 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [__I and enter "N/A" on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 3,495.

of Part 1, line 27b

¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzatlons enter 4% of Part |, Ilne 12, col. (b)

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 . . o 3 3,495.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 3,495,
6 Credits/Payments: (3>q,5\‘\ \

a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 35

b Exempt foreign organizations - tax withheld at source 6b

¢ Tax paid with application for extension of time to file (Form 8868) 6c 2,500. E%,_\

d Backup withholding erroneously withheld o o 6d \
7 Total credits and payments. Add hnes 6a through 6d 7 5692,
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed o | o PR,

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid ’)J&*\b | 10 2197
11_Enter the amount of line 10 to be: Credited to 2013 estimated tax P> 253-9-7 .| Retunded > | 11 0.
[Part VII-FAT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or |ndlrectly) for polltlcal purposes (see mstructlons for defintion)? 1b X
If the answer is "Yes" to 15 or 1p, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (secllon 4955) |mposed during the year:
(1) On the foundation. p» $ 0. (2) On foundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? oL o 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? S N/A 4b
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language 1n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? i 6 X
7 Dud the foundation have at least $5,000 in assets at any time durlng the year? 7 X
If "Yes," complete Part Il, col. (¢}, and Part XV.
8a Enter the states to which the foundation reports or with which it is regstered (see instructions) P
MI,IL
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation sb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942( (3)or 4942(])(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If *Yes, " complete Part XiV 9 X
10 Did any persons become substantial contributors during the tax year? i "ves,” attach a schedule histing ther names and addresses 10 X

223531
12-05-12
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Form 990-PF (2012)
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Form 990-PF (2612) THE KARLA SCHERER FOUNDATION 38-2877392

Page 5
[Part ViI-A T Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over whlch the foundation or a dlsquallfled person had advisory pnvuleges”
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection reqmrements for lts annual returns and exemptlon apphcatlon? 13| X

Website address p» N/A

14 The books are ncareof p» NANCY VELLA/DELOITTE TAX LLP

Telephone no.p>{313) 396-3783

Locatedat p» 200 RENAISSANCE CENTER, SUITE 39500, DETROIT, MI  zips4a p48243

15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here X X
and enter the amount of tax-exempt interest received or accrued during the year »| 15|

»L |
N/A

16 At any time during calendar year 2012, did the foundation have an interest n or a signature or other authomy over a bank,
secunties, or other financiat account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90- 22 1.0 'Yes, enter the name of the foreign
country >

16

Yes

No
X

| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? o [:] Yes No
(2) Borrow money from, lend money to, or otherwtse extend credit to (or accept it from)
a disqualified person? i i :] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . R [X] Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i X . E] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? i . D Yes No
(6) Agree to pay money or property to a government official? (Exceptlon Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:| Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? o
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private operating foundation
defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part XlIl) for tax year(s) beginning
before 20122 ) o ) [ Yes No
If “Yes," st the years p> R , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see nstructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years Ilsted n 2a, Ilst the years here.
| ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? :] Yes [ X1 No
b If “Yes,” did it have excess business holdings in 2012 as a resuIt of (1) any purchase by the foundation or dlsqualmed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012.) ] o N/Aa
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that cou!d jeopardize rts charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2012?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2012)

223541
12-05-12
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Form 990-PF (2012 THE KARLA SCHERER FOUNDATION 38-2877392 Page 6
I—_Jg']_Part VII-B SL_—tatements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? i D Yes No
(3) Provide a grant to an individual for travel, study, or other SImllar purposes" [ Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? (1 ves [X] No
(5) Provide for any purpose other than religious, charitable, smentmc Iterary, or educational purposes, or for
the prevention of cruefty to children or animals? [:] Yes D_Q No
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulatlons
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? R 5b X
Organizations relying on a current notice regarding disaster assistance check here . > L__]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemphion from the tax because it mamtained
expenditure responsibility for the grant? N/A [ Ives[_Ino
If “Yes, " attach the statement required by Regulations sect/on 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |___l Yes No
b Did the foundation, during the year, pay premiums, directly or tndirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | {c) Gompensation | (d) conmbutons to (e) Expense
(a) Name and address hours per week devoted (If not paid, | empioyeebenefitplans | account, other
- to position enter -0-) compensation allowances
KARLA SCHERER CHRM-BD, CEO |« TRUSTEH
737 NORTH MICHIGAN AVENUE, SUITE 2330
CHICAGO, IL 60611 20.00 0. 0.
HADLEY MCKENZIE TOLLIVER TREASURER
737 NORTH MICHIGAN AVENUE, SUITE 2330
CHICAGO, IL 60611 2.00 0. 0.
AMANDA TOLLIVER SECRETARY
737 NORTH MICHIGAN AVENUE, SUITE 2330
CHICAGO, IL 60611 1.00 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week

(c) Compensation

{d) Contnbutons to
employee benefit plans

(e) Expense
account, other

devoted to posttion 2 e allowances
NONE
Total number of other employees paid over $50,000 » l 0

223551
12-05-12

13490620 099906 SCHE7392DET1
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Form 990-PF (2012)
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13490620 099906 SCHE7392DET1

Form 990-PF (2012) THE KARLA SCHERER FOUNDATION 38-2877392  page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services _

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charrtable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . . L »

0.

223561
12-05-12
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Form 990-PF (2012)
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Form 990-PF (2b1g) THE KARLA SCHERER FOUNDATION 38-2877392  Page8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 18 4,376,659.

b Average of monthly cash balances 1b 277,460.

¢ Fair market value of all other assets 1c 37,394.

d Total (add lines 1a, b, and c) 1d 4,691,513.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) I 1e | 0.
2 Acquisition indebtedness applicable to fine 1 assets 2 0.
3 Subfract line 2 from hine 1d 3 4,691,513.
4 Cash deemed held for charitable activities. Enter 1172% of ine 3 (for greater amount, see mstrucnons) 4 70,373.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and an Part V, line 4 5 4,621,140.
6 Minimum investment return. Enter 5% of ine 5 6 231,057.
Distributable Amount (see |nstruct|ons) (Section 4942(|)(3) and (|)(5) private operating foundatlons and certain
foreign organizations check here |:] and do not complete this part.}

1 Mimmum investment return from Part X, line 6 B ] 1 231,057.
2a Tax on investment income for 2012 from Part VI, ne 5 ) 2a 3,495.

b Income tax for 2012. (This does not include the tax from Part VI.) 2b

¢ Add hines 2aand 2b o o 2¢ 3,495.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 227,562.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Add lines 3and 4 B 5 227,562.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from ine 5. Enter here and on Part Xli, line 1 7 227,562.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), ine 26 1a 183,788.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: ’ .

a Suntabiltty test (prior IRS approval required) _ 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV Iine 8, and Part XIIl, tine 4 4 183,788.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b o 5 0.

6 Adjusted qualitying distributions. Subtract ine 5 from line 4 . 6 183,788.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

13490620 099906 SCHE7392DET1
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Form 990-PF (2b12) THE KARLA SCHERER FOUNDATION 38-2877392 Page 9

Undistributed Income (see instructions)

(a) (b) (c) {d)
Corpus Years prior to 2011 2011 2012

1 Distributable amount for 2012 from Part XI,
ne7 . . 227,562.

2 Undistributed income, ff any, as of the end of 2012
a Enter amount for 2011 only 0.

b Total for prior years:

3 Excess distributions carryover, if any, to 2012;
aFrom 2007
bFrom 2008
¢ From 2009
dFrom 2010
efrom2011 127,664.
1 Total of ines 3a through e ) ] 127,664.

4 Qualifying distributions for 2012 from
Part XIl, ine 4: P> $ 183,788.
aApphed to 2011, but not more than line2a  _ 0.

b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

dApplied to 2012 distributable amount 183,788.

e Remaining amount distributed out of corpus 0.

5 Excess distnibutions carmryover applied to 2012 4 3 ’ 7 7 4 . 4 3 ’ 7 7 4 .

(H an amount appears 1n column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

aCorpus Add lines 3f, 4c, and 4e Subtract ine 5 8 3 ’ 8 9 0 .

bPrior years' undistnbuted income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract hine 6¢ from line 6b. Taxable
amount - see Instructions 0.

e Undistributed income for 2011. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2013 . 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2007
not applied on line 5 or ine 7 0.

9 Excess distributions carryover to 2013.
Subtract ines 7 and 8 from line 6a 83,890.

10 Analysis of line 9:
aExcess from 2008
b Excess from 2009
¢ Excess from 2010
dExcess from 2011 83,890.
e Excess from 2012

Form 990-PF (2012)

223581
12-05-12

9
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Form 990-PF (2612) THE KARLA SCHERER FOUNDATION 38-2877392 Page 10

I Part XIV | Pnvate Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Hthe foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2012, enter the date of the ruling . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942()(3) or |__I 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a)2012 {b)2011 {c) 2010 (d)2009 {e) Total

investment return from Part X for
each year listed
b 85% of ine2a . X R
¢ Qualdying distributions from Part XII,
hine 4 for each year listed
d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities . .
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test rehed upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(})(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
lsted

¢ "Support” alternative test - enter:

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organzations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
‘ an exempt organization
‘ (4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

KARLA SCHERER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
| the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

‘ a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
KARLA SCHERER

737 NORTH MICHIGAN AVENUE, SUITE 2330, CHICAGO, IL 60611

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other factors:

223601 12-05-12 Form 990-PF (2012)
10
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Form 990-PF (2012) THE KARLA SCHERER FOUNDATION 38-2877392  Page 11
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent If recipient 1s an individual,
show any relationship to Foilal:datlc}n PUTDOSE %f %rant or Amount
any foundation manager status o contnibution
Name and address (home or business) or Substantial contributor recipient
a Paid during the year

CHICAGO HUMANITIES FESTIVAL LIONE PUBLIC CHARITY [GENERAL FUND
500 N. DEARBORN STREET
CHICAGO, IL 60610 3,695,
COURT THEATRE NONE PUBLIC CHARITY [GENERAL FUND
5535 SOUTH ELLIS AVENUE
CHICAGO, IL 60637 10,000,
PLANNED PARENTHOOD OF ILLINOIS NONE PUBLIC CHARITY [SENERAL FUND
18 S MICHIGAN AVENUE, 6TH FLOOR
CHICAGO, IL 60603 2,000,
THE CHICAGO SYMPHONY ORCHESTRA NONE PUBLIC CHARITY [BENERAL FUND
220 S, MICHIGAN AVE
CHICAGO, IL 60604 5,000,
UNIVERSITY OF CHICAGO NONE PUBLIC CHARITY [THE RARLA SCHERER
5801 SOUTH ELLIS AVENUE CENTER
CHICAGO, IL 60637 20,000,

Total SEE CONTINUATION SHEET(S) > 3 123,141.

b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2012)
223611
12-05-12
11
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Form 990-PF (2‘012) THE KARLA SCHERER FOUNDATION

38-2877392 page 12

Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. f:d“"“ by section 512, 513, or 514 (e)
BUS(I?I)BSS {b) Exclu- (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments ) 14 215.
4 Dividends and interest from secunities 14 166,059.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 77,362.
8 Gain or (loss) from sales of assets other
than inventory 18 5,697.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 249,333, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 249,333.
(See worksheet in line 13 instructions to verrfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplhishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
(TN Form 990-PF (2012)
12
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Form 990-PF (2b12) THE KARLA SCHERER FOUNDATION 38-2877392  Ppage 13

| Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash o L . . . 1a(1) X
(2) Otherassets . L 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization i i i X i 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization R o 1b(2) X
(3) Rental of facilities, equipment, or other assets i i R . . 1b(3) X
(4) Reimbursement arrangements i i 1b(4) X
(5) Loans or loan guarantees R i 1b(5) X
(6) Performance of services or membership or fundraising solictations i o 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees o i o 1c X
d If the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market vaiue in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 o [ ves [X| No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of refationship
N/A

Under penatties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge

s. and bejief] it 1s true, corect, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge retaLYm \:nth thel‘:?:::!erls
a ign \ R \ shown below (see instr )?
ere R VPPN AN waw_t CED Yes [_INo

Signature of officer or trustee Date Title \
Print/Type preparer's name Preparer’s signature Date Check | if JPTIN
. self- employed

Paid DEBRA KITELEY I by W 6/20/13 P00188333
Preparer [Frm's name » DELOITTE TAX LLP « Frm'séIN > 86-1065772
Use Only

Firm'saddress p 200 RENAISSANCE CENTER, STE 3900

DETROIT, MI 48243 Phoneno. 313-396-3000

Form 990-PF (2012)

223622
12-05-12
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THE KARLA SCHERER FOUNDATION

CONTINUATION FOR 990-PF, PART IV

38-2877392 PAGE 1 OF 1
I Part IV ] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b?,"_'(’};’{jracclﬁa“s'ged {c) Date acquired| (d)Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo, day, yr.)

1a 1,446 SHS MEDCOHEALTH SOLUTIONS INC P 08/25/03j04/03/12
b 60 SHS NEENAH PAPER INC P 08/27/93[12/31/12
¢ 171 SHS EXPRESS SCRIPTS HLDG CO COM P 08/25/03[12/18/12
d EXPRESS SCRIPTS HOLDINGS P 04/04/12|04/04/12
e ROUSE PROPERTIES INC COM P 01/13/12[12/13712
t 2,000 SHS ISTAR FINL INC COM P 07/23/0312/13/12
g FROM K-1: CALUMET SPECIALTY PRODUCTS PARTNERS P VARIOUS [12/31/12
h FROM K-1: KKR FINANCIAL HOLDINGS P VARIOUS [12/31/12
i FROM K-1: KKR FINANCIAL HOLDINGS P VARIOUS [12/31/12
) CAPITAL GAINS DIVIDENDS

k

|

m

n

0

T
(o) 0 s e ODpmaraoves [ (o e s R

a 41,645. 41,645.
b 1,5789. 729. 850.
c 9,191. 923. 8,268.
d 15. 15,
e 3,605. 2,659. 946.
f 15,404. 73,510. -58,106.
g ~466.
h 1,311.
| 4,060.
, 7,174. 7,174.
k

[
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

: excess of col. (h) ga! .
(I F.M.V. as of 12/31/69 O ot e e EZ?S(S’ ncfoe:h(y') B ot s m’a%"’-.“o?.vf' col. (k)

a 41,645,
b 850.
c 8,268.
d 15.
e 946.
f -58,106.
g -466.
h 1,311.
] 4,060.
] 7,174.
k

I
m

n

0
2 Capital gain net ncome or (net capttal loss) I; ﬂg‘;‘;{"ﬁ,‘,’é? !.eé.l-n .5 ?Jr;rlf ."T.?,Z 7) 5,697.
3 Net short-term capral gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-* in Part |, line 8 N/A

223591
05-01-12

13490620 099906 SCHE7392DET1
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THE KARLA SCHERER FOUNDATION

38-2877392

[Part XV | “Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to FO{Jal:datlc;n PUTDOS? %f grant or Amount
any foundation manager status o contnibution
me an r r business
Name and address (home or bus ) or substantial contributor recipient

WFMT NONE PUBLIC CHARITY [GENERAL FUND
5400 N, ST. LOUIS AVENUE
CHICAGO, IL 60625 500,
ACLU FOUNDATION NONE PUBLIC CHARITY
180 N, MICHIGAN AVENUE, SUITE 2300
CHICAGO, IL 60601 1,000,
ASPCA NONE PUBLIC CHARITY
424 E. 92ND ST. NEW YORK
NEW YORK, NY 10128 500,
CLEVELAND CLINIC FOUNDATION NONE PUBLIC CHARITY
9500 EUCLID AVENUE
CLEVELAND, OH 44195 50,000,
IAMAT NONE PUBLIC CHARITY
1623 MILITARY RD, SUITE 279
NIAGARA FALLS, NY 14304 100,
NEWBERRY LIBRARY NONE PUBLIC CHARITY
60 W WALTON STREET
CHICAGO, IL 60610 5,000,
PROVIDENCE ST. MEL SCHOOL NONE PUBLIC CHARITY
119 S CENTRAL PARK BLVD
CHICAGO, IL 60624 5,000,
SHEDD AQUARIUM NONE PUBLIC CHARITY
1200 SOUTH LAKE SHORE DRIVE
CHICAGO, IL 60605 1,000,
FIELD MUSEUM NONE PUBLIC CHARITY
1400 S, LAKE SHORE DRIVE
CHICAGO, IL 60605 1,500,
HAZELDEN CHICAGO NONE PUBLIC CHARITY
867 N DEARBORN ST
CHICAGO, IL 60610 1,000,

Total from continuation sheets 82 446,

223631
05-01-12

13490620 099906 SCHE7392DET1
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THE KARLA SCHERER FOUNDATION

38-2877392

| Part XV | .Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indwidual, .
show any relationship to Foundatlt;n Purpose%fgrant or Amount
tus o contribution u
home or busin any foundation manager status
Name and address (home or business) or substantial contributor recipient
FROM K-1: CALUMET SPECIALTY PRODUCTS |NONE PUBLIC CHARITY
PARTNERS, LP
2780 WATERFRONT PKWY, EAST DR, SUITE
200 INDIANAPOLIS, IN 46214 42,
FROM K-1: KKR FINANCIAL HOLDINGS LLC  NONE PUBLIC CHARITY
555 CALIFORNIA STREET, S50TH FLOOR
SAN FRANCISCO, CA 94104 5,954,
ART INSTITUTE OF CHICAGO NONE PUBLIC CHARITY
111 SOUTH MICHIGAN AVE,
CHICAGO, IL 60603 10,000,
KBAQ FRIENDS OF PUBLIC RADIO ARIZONA  NONE PUBLIC CHARITY
2323 W. 14TH STREET
TEMPE, AZ 85281 500,
WELLESLEY COLLEGE BLC NONE PUBLIC CHARITY
106 CENTRAL STREET
WELLESLEY, MA 02482 350.

Total from continuation sheets

223631
05-01-12
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THE KARLA SCHERER FOUNDATION 38-2877392

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

NORTHERN FUNDS MONEY MARKET 214.
NORTHERN TRUST CHECKING 1.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 215.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
JPM ASSET ACCOUNT - ACCRUED
INTEREST PAID -1,798. 0. -1,798.
JPM ASSET ACCOUNT DIVIDENDS 14,694. 0. 14,694.
JPM ASSET ACCOUNT INTEREST 6,751. 0. 6,751.
JPMORGAN MONEY MARKET 79. 0. 79.
NORTHERN TRUST SECURITIES
#057061 34,825. 0. 34,825.
NORTHERN TRUST SECURITIES
#057061 118,682. 7,174. 111,508.
TOTAL TO FM 990-PF, PART I, LN 4 173,233. 7,174. 166,059.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (c)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
NORTHERN TRUST SECURITIES - 1250
GAIN 314. 314.
FROM K-1 - CALUMET SPECIALTY
PRODUCTS PARTNERS 11,021. 38.
FROM K-1 - KKR FINANCIAL HOLDINGS
LLC 14, 266. 5,242.
FROM K-1 - LINN ENERGY, LLC 7,584. 27,183.
PARTNERSHIP DISTRIBUTION - RETURN
OF CAPITAL 31,280. 0.
NORTHERN TRUST SECURITIES -
NONDIVIDEND DISTRIBUTIONS 12,897. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 77.,362. 32,71717.

17 STATEMENT(S) 1, 2, 3
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THE KARLA SCHERER FOUNDATION

38-2877392

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

NET INVEST-
PER BOOKS MENT INCOME

EXPENSES

(c) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

ACCOUNTING FEES

8,406.

TO FORM 990-PF, PG 1, LN 16B

16,811.

8,406.

FORM 990-PF

STATEMENT 5

DESCRIPTION

NET INVEST-
PER BOOKS MENT INCOME

EXPENSES

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

FOREIGN TAXES
EXCISE TAXES

0.
0.

TO FORM 990-PF, PG 1, LN 18

0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

OFFICE EXPENSE

PARKING EXPENSE

POSTAGE

UTILITIES

LICENSES & FEES

TELEPHONE

MEMBERSHIP DUES

INSURANCE

OTHER EXPENSES FROM K-1'S
OTHER EXPENSES FROM K-1'S -
1231

TO FORM 990-PF, PG 1, LN 23

13490620 099906 SCHE7392DET1

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

619.
4,230.
931.
7217.
112.
1,345.
577.
662.
0.

0.

9,203.

STATEMENT(S) 4, 5, 6
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THE KARLA SCHERER FOUNDATION

38-2877392

FOOTNOTES

STATEMENT 7

13490620 099906 SCHE7392DET1

LINE 10B - CORPORATE STOCK AT FAIR MARKET VALUE:

ABBOTT LABORATORIES

ANNALY CAPITAL MANAGEMENT INC.
BLACKROCK INTL GROWTH

BRISTOL MYERS SQUIBB CO
CALUMET SPECIALTY

CBL & ASSOC PROP.

CHEVRON CORP NEW
CONOCOPHILLIPS

DARDEN RESTAURANTS INC

DEERE & CO

DU PONT E I DE NEMOURS
EXPRESS SCRIPTS HLDG CO COM
FORD MOTOR

FRONTIER COMMUNICATIONS (SPINOFF VERIZON)
GENERAL GROWTH PROP.

HCP INC (FORMERLY HEALTH CARE )
KKR FINANCIAL HOLDINGS
KELLOGG COMPANY

KIMBERLY CLARK CORP.

LILLY ELI & CO.

MERCK & CO INC

NUVEEN MULTI CURRENCY

PFIZER

PROCTOR & GAMBLE CO

ROYAL DUTCH SHELL PLC

UNITED TECHNOLOGIES CORP
VERIZON

VODAFONE

ZIMMER HOLDINGS INC

TOTAL

LINE 10C - CORPORATE BONDS AT FAIR MARKET VALUE:

JP MORGAN CHASE & CO GLOBAL
PEPSICO

SIMON PROP GROUP LP
TELE COMMUNICATIONS INC
WINDSTREAM CORP
TELEFONICA S A

WALMART

METLIFE INC

LYNN ENERGY LLC

EXELON CORP

TOTAL

19

65,500.
42,120.
66,150.
130,360.
182, 340.
90,333.
216,280.
115,980.
45,070.
43,210.
134,937.
54,000.
38,850.

3,082.
123,943.
219,749.
73,920.
111,700.
168,860.
197, 280.
245,640.
128,700.
250,790.
67,890.
137,900.
164,020.
129,810.
117,997.
33,330.

3,405,011.

240,000.
134,945.
114,414.
104,194.
33,286.
41,522.
136,460.
118, 464.
140,960.
24,470.

1,088,715.

STATEMENT(S) 7
2012.03050 THE KARLA SCHERER FOUNDATIO SCHE7391



THE KARLA SCHERER FOUNDATION

38-2877392

FORM 990-PF CORPORATE STOCK

STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK - SEE STATEMENT 7 3,405,011. 3,405,011.
TOTAL TO FORM 9390-PF, PART II, LINE 10B 3,405,011. 3,405,011.
FORM 990-PF CORPORATE BONDS STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE BONDS - SEE STATEMENT 7 1,088,715. 1,088,715.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,088,715. 1,088,715.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 10

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FILING CABINETS 696. 696. 0.
FILING CABINETS 924. 924. 0.
OFFICE EQUIPMENT 1,314. 1,314. 0.
CONFERENCE ROOM FURNITURE 16,299. 16,299. 0.
OFFICE FURNITURE 5,742. 5,742. 0.
CALCULATOR 50. 50. 0.
APPLIANCES 179. 179. 0.
POSTAGE EQUIPMENT 2,090. 2,090. 0.
FILING CABINETS (5 DRAWER) 688. 688. 0.
SIGNS 2,138. 2,138. 0.
PARSON'S TABLE 850. 850. 0.
FILING CABINETS 1,149. 1,149. 0.
LEASEHOLD IMPROVEMENTS 12,303. 4,909. 7,394.
AREA RUG 8,250. 8,250. 0.
LEASEHOLD IMPROVEMENTS 3,067. 1,231. 1,836.
LEASEHOLD IMPROVEMENTS 22,120. 8,836. 13,284.
FILE CABINETS 2,194. 2,194. 0.
SOFA 6,140. 6,140. 0.
2 CHAIRS 5,430. 5,430. 0.
CREDENZA, 2 BOOK CASES &
DESKTOP 11,373. 11,373. 0.
HP LASERJET 5 PRINTER 1,209. 1,209. 0.
20" TV & VCR 500. 500. 0.

20 STATEMENT(S) 8, 9, 10

13490620 099906 SCHE7392DET1
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THE KARLA SCHERER FOUNDATION

3 DESK CHAIRS
COMPUTER SERVER
BATTERY PACK
COMPUTER & CABLE
PRINTER & CABLE
SCANNER

COPIER / FAX MACHINE
MONITOR

COMPUTER

PHONE SYSTEM

COPIER / FAX MACHINE
COPIER / FAX MACHINE
COPIER / FAX MACHINE
HP TOUCHSMART 610 COMPUTER
DESK CHAIR

TOTAL TO FM 990-PF, PART II, LN 14

13490620 099906 SCHE7392DET1

38-2877392

394. 394. 0.
839. 839. 0.
455. 455. 0.
953. 953. 0.
735. 735. 0.
150. 150. 0.
3,703. 3,703. 0.
391. 391. 0.
1,147. 1,147. 0.
764. 618. 146.
2,199. 2,199. 0.
524. 524. 0.
414. 414. 0.
12,990. 3,897. 9,093.
1,389. 297. 1,092.
131,752. 98,907. 32,845.
21 STATEMENT(S) 10
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