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rom 990-PF-

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2012

QOpen to Publi¢ Inspection

For calendar year 2012 or tax year beginning

, 2012, and ending

, 20

Name of foundation

DAKOTA FOUNDATION DTD 122797

A Employer identification number
36-7213554

Number and street (or P O box number if mail i1s not delivered to street address)

C/0 JANET L HOLADAY - BOX 1535

Room/suite

B Telephone number (see istructions)
(701)252-3420

City or town, state, and ZIP code

JAMESTOWN,

ND 58402-1535

C If exemption application is pending, check here b]

G Check all that apply*

Inttial return
Final return
—

Address change Name change

|| Initial return of a former public chanty
| | Amended return

(]
>

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computaton - * - -

H Check type of organization
Section 4947(a)(1) nonexempt charitable trust

|2(_J Section 501(c)(3) exempt private foundation
Other taxable private foundation

If private foundation status was terminated under
section 507(b)(1)(A), check here

.,D

I Fair market value of all assets at
end of year (from Part |l, col. (c),

J Accounting method-
Other (specify)

M Cash I_[Accrual

F if the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here . . . .

[

ine 16) » $ 5,720,327 (Part |, column (d) must be on cash basis.)

{Parti | Analysis of Revenue and Expenses (The totalof (8) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily equal expenses per (b) Net investment (c) Adjusted net for chartable
the amounts In column (a) (see INstructions) ) books income income (castl: ’,‘,’;’:gson,y)

1 Contributions, grfts, grants, etc , received (attach schedule)
2 Check » if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments . . . .
4 Dividends and interest fromsecurtties . . . . . . .. ... 127,506 127,506
Ba Grossrents . . . . . . . .ttt it e e s e e
b Net rental income or (loss)
o | 6a Netgain or (loss) from sale of assets notonline 10. . . . . 7,890
2 b  Gross sates pnce for all assets on line 6a 7,890
% 7 Capital gan net income (fromPartiV,lne2) . . . . . ... 7,890
| 8 Netshort-termcapttalgan . . ... ...........
9 Incomemodfficatons . . . . .. .. .. 00000
10a Gross sales less retums and allowances
b Less Costofgoodssold. . . .. ...
¢ Gross profit or (loss) (attach schedule) . . . . . ... ...
11 Other income (attach schedule) . . . . . ... .. STM106 24,309 6,619
12 Total.Addlnes1through11 . . . . .. ... ... ... 159,705 142,015
13  Compensation of officers, directors, trustees, etc . . . . . . 4,125 750 3,375
3 14  Other easabnesandw_.’ ..........
@15  Penspon plarRE@bE E}s .............
Y 16a Lega fee"('attaeh-sch ................
u’j b Acco @ ?ttach schedule) 8; ...... 5TM109
2| ¢ Othel B |fe%s$auacn3ch &) . ... o0 350 350
® Interést Smmmrm——— e . . . . . 2 ....... SiM110
k] Taxeds (att@ Mseg?tructlons) ........ 3,550
c
E 19 Deprecna nddepleton. . . .. ...
. K20 OCCUPANCY . . o v v v e e e e e e e et et e e e
o |ZP Travel, conferences,andmeetings . . . . . .. ... ... 6,710 6,710
5 5? Prnntingand publications . . . . . . . ... ... .
E’ ?35 Other expenses (attach schedule) . STM103 .. ... 3,925 3,630 290
"E 24<—’-' Total operating and administrative expenses.
2 €) Addlines 13through23 . . . . . . . .. ..o 18,660 4,380 10,725
o 25\‘“\ Contributions, gifts, grantspad . . . . . . ... .. ... 85,000 85,000
ZGZ.TotaI expenses and disbursements. Add lines 24 and 25 . 103,660 4,380 95,725
27 8Subtract line 26 from line 12
a(fJExcess of revenue over expenses and disbursements 56,045
b Netinvestment income (if negative, enter-0-) . .. . .. 137,635
¢ Adjusted net income (if negative,enter-0-) . ... ... :
Fo 0-PF (201

For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2012)

3

DAKOTA FOUNDATION DTD 122797

36-7213554 Page 2

Attached schedules and amounts in the descnption column
Balance Sheets P
should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

1 Cash-non-interest-bearng . . . . . .. . ... 8,798 23,017 23,017
2 Savings and temporary cash investments . . . . . .. ... ... 132,490 212,543 212,543
3 Accounts recewable »
L.ess allowance for doubtful accounts »
4 Pledges receivable »
Less allowance for doubtful accounts »
§ Grantsreceivable. . . . . . ... ... o000 o el
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . ..
7 Other notes and loans receivable (attach schedute) P
Less allowance for doubtful accounts »
% 8 Inventoriesforsaleoruse. . . . .. . ... ... 00000
21 9 Prepadexpenses and deferredcharges . . . . . ... ... .. 1,484 2,246 2,246
< 10a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) . . . . STM137 4,083,536 4,153,530 5,080,235
¢ Investments - corporate bonds (attach schedule) . . . . . .. ..
11  Investments - land, buildings, and equipment basis »
Less accumulated depreciation (attach schedule) »
12 Investments -mortgageloans. . . . . . . . . . . .. ...
13 Investments - other (attach schedule) . . . . . . . ... STM118 266,513 162,990 162,990
14 Land, bulldings, and equipment basis »
Less accumulated depreciation (attach schedule) »
15 Other assets (describe » STM120 ) 293,999 239,296 239,296
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,teml) . . . .. ... ... .... 4,786,820 4,793,622 5,720,327
17 Accounts payable and accruedexpenses . . . . . .. .. .. .. 1,484 2,246
18 Grantspayable . . . . .. . . ... .00 oo
.3 19 Deferredrevenue. . . . . . . . . . .. .0 oo
% 20 Loans from officers, directors, trustees, and other disqualified persons
® |21 Mortgages and other notes payable (attach schedule). . . . . . .
- 22 Other labilities (describe » )
23 Total liabilities (add lines 17 through22) . . . . . ... ... .. 1,484 2,246
Foundations that follow SFAS 117, check here - - - - . . > |_|
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . ..o L L
% 25 Temporarilyrestricted. . . . . . . . .. .o
M |26 Permanentlyrestncted . . . . . .. .. ... 000,
g Foundations that do not follow SFAS 117, check here . . p»
w and complete lines 27 through 31.
] 27 Capital stock, trust principal, or currentfunds . . . . . . . .. ..
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund
3 29 Retamed earnings, accumulated income, endowment, or other funds 4,785,336 4,791,376
::.; 30 Total net assets or fund balances (see instructions) . . . . . . . 4,785,336 4,791,376
Z |31 Total liabilities and net assets/fund balances (see
mstructions) . . . . . . L L s s e e e e e e e e e e e 4,786,820 4,793,622
{ Part HE { Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), iine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) . . . . . . . . .. L L L L Lo L s e e e e e e 1 4,785,336
2 EnteramountfromPartl,ine27a. . . . . . . . . L L e e e e e e e e e e e e e e e e 2 56,045
3 Other increases not included in line 2 (itemize) » 3
4 Addlines 1,2,and 3 . . . . . . L L e e e e e e e e e e e e e e e e e e e e e 4 4,841,381
5 Decreases not included in line 2 (itemize) » STM116 5 50,005
6 Total net assets or fund balances at end of year (line 4 minus line §) - Part ll, column (b),ne 30 . . . . ... ... .. 6 4,791,376

EEA

Form 990-PF (2012)




Form990-PF {2012) DAKOTA FOUNDATION DTD 122797

36-7213554

Page 3

[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, (b)p'fg‘(,’,é‘,f‘a‘;‘ge" (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D-Donation (yr, mo, day) (yr, mo , day)
1a LTCG FROM PTR K-1 COMMONS CAPITAL P 2012-12-31 2012-12-31
b LTCL FROM PRI K-1 SUSTAINABLE JOBS P 2012-12-31 2012-12-31
[ STCL FROM PTR K-1 COMMONS CAPITAL P 2012-12-31 2012-12-31
d LTCGD VANGUARD TOT BOND MKT IND FND P 2012-03-30 2012-03-30
e LTCGD VANGUARD TOT BND MKT IND FND P 2012-12-21 2012-12-21
(e) Gross sales price (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 5,991 5,991
b (498) (498)
c (149) (149)
d 299 299
e 2,247 2,247

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

() FMV as of 12/31/69 over col ()), if any

(I) Gains (Col (h) gain minus

col (k). but not less than -0-) or

Losses (from col (h))

a 5,991
b (498)
c (149)
d 299
e 2,247
If gain, also enter in Part |, ine 7
2 Captal gain net income or (net capital loss) { If (Ioss), enter -0- i Part |, line 7 } 2 7,890
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- in .. }
PartLIIN€ 8 . . . . v i i i i i i et e e e h e e e e e e e e e e e 3 7,890

| Part V{ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Calendar ?:asre (gﬂ:): J:ae:'rzegmmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col %S)"cm‘:ggg Layugo' (©)
2011 18,537 5,000,468 0.003707
2010 905,086 5,322,487 0.170049
2009 346,441 4,792,054 0.072295
2008 453,989 7,030,757 0.064572
2007 337,516 8,484,183 0.039782
2 Totalofline t,column(d). . . . . . . « . o i i i e e e e e e e e e e e 2 0.350405
3 Average distribution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . . ... ... .. .. 3 0.070081
4 Enter the net value of noncharitable-use assets for 2012 fromPart X, neb . . . .. ... ... ... 4 5,128,875
5 Multiplylinedbyline3 . . . . . . . . . L L e e e e e e e e 5 359,437
6 Enter 1% of net investment income (1% of Partl, lne27b). . . . . . . . . . . . . .. .. ... ... 6 1,376
7 AddIines 5and 6. . . . . . . . e e e e e e e e e e e e e e e e e e e e e e 7 360,813
8 Enter qualfying distributions fromPartXll,lined4 . . . . . . ... ... 00 000 oo 8 95,725

If ine 8 1s equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

EEA

Form 990-PF (2012)



" Form 990-PF (2012) DAKOTA FOUNDATION DTD 122797 36-7213554 Page 4
lT’aﬂ Vi| ' Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » u and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,753
here » D andenter1% of Partl,line27b . . . . . . . . . . L e e e e
¢ Allother domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 2 0
3 Addlines1and2 . . . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 2,753
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 4 0
5 Tax based on investment income. Subtract ine 4 fromline 3 Ifzeroorless,enter-0- . . . .. ... .. 5 2,753
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 . . 6a 2,246
b Exempt foreign organizations - tax withheld atsource . . . . . . ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . 6¢c
d Backup withholding erroneously withheld . . . . .. ... .. .. ... 6d
7 Total credits and payments Add lnesBathrough6d . . . . ... ... ... ... ... .. ..... 7 2,246
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed . . . . .. ... ... .. > 9 507
10 Overpayment. If ine 7 i1s more than the tota! of ines 5 and 8, enter the amount overpaid . . . . . . . . »| 10
11 Enter the amount of line 10 to be Credited to 2013 estimated tax » Refunded » | 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any politicalcampaign? . . . . . . . . L L s e e e e e e e e e e e e e e e e e e 1a X
b Dud it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definitIoN)? . . . . . . . . . o . i e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer I1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . @ @ i i i i i e e e e e e e i e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year

(1) On the foundation >3 (2) On foundation managers > 3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . ... .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges . . . . .. .. 3 X

4a Dd the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . ... ... .. 4a X
b If"Yes," has itfiled a tax return on Form 990-Tforthisyear? . . . . . . . . . . . . . . . i i i i i i i i e e et 4b

5 Was there a iquidation, termination, dissolution, or substantial contraction during theyear? . . . . . .. .. ... .. 5 X

If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . . e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? it “ves," complete Part Il, col (¢), and Part XV = . . 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
IL ND
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 890-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanaton . . . . . ... ... .. 8b | X

9 s the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942()(5) for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If "Yes,"

complete Part XIV . . L . . L L e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
Names and addreSSeS . . . . . . . i i i i e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X

EEA Form 890-PF (2012)




" Form 990-PF (2012) DAROTA FOUNDATION DTD 122797 36-7213554 Page 5
[Part VIFA | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . . . ... .. ... ... ...... 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquatified
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . ... ... ... .. ..... 12 X

13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? . . 13 | X
Website address » WWW.DAKOTAFOUNDATION.ORG

14 The books are in care of » JANET L. HOLADAY Telephoneno » 701-252-3420
Located at » 443 3RD ST SW JAMESTOWN, ND ZIP+4 » 58401-4019

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041-Checkhere . . . . . . . . .. ... .. .. »
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . ... ... .. » | 15 |

16 At any time durning calendar year 2012, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin a foreigncountry? . . . . . .. ... ... 0oL 0oL 16 X

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of

the foreign country »
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . L e e e e e e e e e e e e e . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? . . . . . . . Yes No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualffied person? . . . . . . . Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
‘ the benefit or use of a disqualfied person)? . . . . . . . . . . . . . . . . oo e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a perniod after

termination of government service, If terminatngwithin80days) . .. ... ... ... ... D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . .. ... ... .. 1b X
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . . . . . .. .. » [—__I
¢ Did the foundation engage in a prior year 1n any of the acts described in 1a, other than excepted acts, that

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the fofmdatlon was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2012, did the foundation have any undistributed income (hnes 6d and
6e, Part XIll) for tax year(s) beginning before 20127 . . . . . . . . . ..o o 0o o oo, D Yes No
If "Yes," hist the years > , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
|
|

|
|
|
1
} were not corrected before the first day of the tax yearbeginningin2012? . . . . . . . . . . . . . . ... ... 1c X
|
|
|
|

all years fisted, answer "No" and attach statement-seemnstructions) . . . . . ... ... ... ... .00 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmedunngtheyear? . .. . ... .. ... ... ..o s e D Yes No

b If"Yes," did it have excess business holdings in 2012 as a resuit of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer pernod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings N 2012) . . . . . . . . . ¢ .t i i it e e e e e e e e e e e e e 3b -

4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charntable purposes? . . . . 4a X
b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20127 . . 4b X

EEA Form 990-PF (2012)




Form 990-PF (2012) DAKOTA FOUNDATION DTD 122797 36-7213554 Page 6
| Part VHI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durnng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . I:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registratondrive? . . . . .. oL ... Lo Lo oL Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?. . . . . . ... .. Yes No
(4) Provide a grant to an organization other than a chartable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . ... .. ... D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children oranmals? . . . . ... ... ..... D Yes No
b Ifany answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descrbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . ... .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . . . ... ... .. > D
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? . . . . . . . .. ..o, D Yes I:l No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . . ... ... L oo o D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . 6b X
If "Yes" to 6b, file Form 8870
7a Atany time durnng the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes No
b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transacton? . . . . . .. .. 7b

{ Part VHiI | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address (b)h-tr;tt.:?s' ‘a)gcrl \:;::Lage (c)(lt;:gg:%?g? fon erg:z)lo():(ggtgz:g%?zlgjns ‘ez,tﬁ’;‘,";',}?,ajﬁggg .
See 990 OFOV devoted to position enter -0-) and deferred compensation
JANET L HOLADAY SECRETARY-TREAS$
443 3RD ST SW, ND 58401-4019 1 4,125 0 0
A BART HOLADAY CHAIRMAN
439 3RD ST SW, ND 58401-4019 5 0 0 0
T JUSTIN BRONDER ADVISORY COMMIT
1176 LOST TRL, FL 32547-6868 0 0 0 0
ERIN FINGER VISORY COMMIT
10 EAGLE RD BELMONT, NC 28012-3716 rD 0 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE.”
d) Contributions to
(a) Name and address of each employee paid more than $50,000 (:b}:ﬁr:sjgﬁ’ v?;’g,'(age (c) Compensation L‘?ﬁ?\‘;"gﬁe dbeigfrgt ’ (egg’:aezr;liigﬁ‘ég:mv
position compensation
NONE
Total number of other employees paild over $50,000. . . . . . . . . . . . . 000 h i s e e e e e e e e » 0
EEA Form 990-PF (2012)




' Form 990-PF (2012) DAKOTA FOUNDATION DTD 122737 36-7213554 Page 7

[Part VHi |* Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professionalsernvices . . . . . . . . v . v v v v v v v v v w v v »

Part iX-A | Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 NONE

{Part IX-B{ Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions

3

Total. Add lines 1through 3 . . . . . . L . L i i i i e e v e e e e e e e e e e e e e e e e e e e e »

EEA

Form 990-PF (2012)



Form 990-PF (2012) DAKOTA FOUNDATION DTD 1227397

36-7213554 Page 8

| Part X

see instructions )

'Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly far market value of securities . . . . . . . . ... oo a oo oo e 1a 5,195,334
b Average of monthlycashbalances . . . . . . . . . . o o v vt i it i ht e e e e e 1b 11,646
¢ Fair market value of all other assets (see instructions) . . . . . . . .. ... .00 1c 0
d Total(addlines1a,b,andc) . . . . .« « o o o ittt e e e e e e e e e e e 1d 5,206,980
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . . . . . . ... ... ... ... | 1e I
2 Acquisition indebtedness applicabletolinetassets . . . . . ... ... ... .0 000 oo 2 0
3 Subtractline2fromline 1d . . . . . . . . . L . i e e e e e e e e e e e e e e e e e e e 3 5,206,980
4 Cash deemed held for chantable activittes Enter 1 1/2% of line 3 (for greater amount, see
18] 110 =1 o L4 1 1 4 78,105
5 Net value of noncharitable-use assets. Subtract line 4 from tine 3. Enter here and on Part V, line 4 5 5,128,875
Minimum investment return. Enter5%oflne5 . . . . . . . .. .. .. .. . 000000 e 6 256,444
[ Part Xt i Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here » and do not complete this part )
1 Minmum investmentreturn fromPart X, lne6 . . . . . . . . L L Lo o s e e e 1 256,444
2a Tax on investment income for 2012 from Part VI, lne 5 . . . . . . . .. 2a 2,753
Income tax for 2012 (This does not inciude the tax from PartVI) . . . . 2b
c Addlines2aand2b . . . . . . . . L i i i e e e e e e e e e e e e e e e e e e e e 2c 2,753
3  Distributable amount before adjustments. Subtractiine 2cfromine1 . . . . . ... .. ... ... .. 3 253,691
4 Recoveries of amounts treated as qualifying distnbutions . . . . . . . ..o 00000000 o 0oL 4
5 Addlnes3and4 . . . . . i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 253,691
6 Deduction from distributable amount (see instructions) . . . . . . . . oL 0000000 e 6
7 Distributable amount as adjusted Subtract line 6 from ine § Enter here and on Part XII,
175 =2 P I I 7 253,691
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d),lme 26 . . . . ... ... ....... 1a 95,725
b Program-related investments - totalfromPartIX-B . . . . .. ... ... ... .. .0 0oL, 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUMPOSES .« « & ¢ v v v o e e it v s e e o e e e e e e e e e e e e e e e e e e e e e 2
3  Amounts set aside for specific chartable projects that satisfy the.
a Suttability test (priorIRS approvalrequired) . . . . . . . . . . L. L. Lo Lo e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . .. ... ... .. ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 . 4 95,725
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part ), ine 27b (see instructions) . . . . . . . . . . . 0 0 L e e e e e 5
6 Adjusted qualifying distributions. Subtractline 5§ fromlned4 . . . ... .. ... ... ... .... 6 95,725
Note. The amount on Iine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualiffies for the section 4940(e) reduction of tax in those years
EEA Form 990-PF (2012)




Form 990-PF '(2012) DAKOTA FOUNDATION DTD 122797 36-7213554 Page 9
[Part XHi | Undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distributable amount for 2012 from Part XI, Corpus Years prior to 2011 2011 2012

e 7 . & i i i i e e e e e e e e e e e 253,691
2  Undstributed income, If any, as of the end of 2012
a Enteramountfor201ionly. . .. . ... ...
Total for prior years , ,
3  Excess distributions carryover, if any, to 2012
From2007 . .. .. ....
From2008 . . .. ... ..
From2009 . . ... .. ..
From2010 . . . . . .. .. 163,412
From2011 . ... ... ..
Total of ines 3athroughe . . . . .. .. ... 163,412
4  Qualfying distributions for 2012 from Part XII,
| ineda » $ 95,725
| a Appled to 2011, but not more than line 2a
b Applied to undistributed income of prior years
(Election required - see instructions) . . . . ..
¢ Treated as distributions out of corpus (Election
required - see Instructions) . . . . . . ... ..
Applied to 2012 distributable amount . . . . . . 95,725
e Remaining amount distributed out of corpus . . .
5 Excess distributions carryover applied to 2012 . 157,966 157,966
(If an amount appears in column (d), the same
amount must be shown in column (a) )
: 6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtractline 5 . 5,446
b Prior years' undistributed income Subtract
inedbfromlne2b . . . ... .. .......
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .
d Subtract line 6¢ from line 6b Taxable
amount-seemstructions . . . . .. ...
e Undistributed income for 2011 Subtract ine
4a from line 2a Taxable amount - see
| mstructions . . . . .. L0000 e e e e .
1 f Undistrbuted income for 2012 Subtract lines
| 4d and 5 from ine 1 This amount must be
|

o

- 0 O 0 U o

distrbutedn2013 . . . . ... .. ... ... 0
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
8 Excess distributions carryover from 2007 not
applied on line 5 or ine 7 (see nstructions) . . .
9 Excess distributions carryover to 2013.
Subtract ines 7 and 8 fromlne6a . . . .. .. 5,446
10 Analysis of line 9
Excess from2008 . . . . .
Excess from2009 . . . ..
Excess from2010 . . . .. 5,446
Excess from2011 . . . ..
Excess from2012 . . . ..
EEA Form 990-PF (2012)

O a o6 T o




Form 990-PF (2012) DAKOTA FOUNDATION DTD 122797 36-7213554 Page 10

[Part XiV | Private Operating Foundations (see Instructions and Part VII-A, question 9)

1a Ifthe foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling s effective for 2012, enter the date oftheruting . . . . . .. .. ... .. »
b Check box to indicate whether the foundation is a private operating foundation described in section I—I 4942())(3) or | I 4942())(5)
2a Enterthe lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (e) Total

investment return from Part X for {a) 2012 (b) 2011 () 2010 (d) 2008

eachyearlisted ... ... ...

b 85%oflkne2a ..........

¢ Qualfying distributions from Part XII,
ine 4 for each year isted . . . . .

d Amounts included in ine 2¢c not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a ‘"Assets” alternative test - enter
(1) Valueofallassets . . .. ..

(2) Value of assets qualfying under
section 4942())(3)}(B)(1)

b "Endowment" alternative test - enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

¢ "Support" alternative test - enter

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)(B)(m)

(3) Largest amount of support from
an exempt organization . . . .

(4) Gross investment income . . .

IPart XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE,

A. BART HOLADAY,
|
|
|
|

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

b  The form in which apphications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

EEA Form 990-PF (2012)




Form 990-PF (2012) DAKOTA FOUNDATION DTD 122797 36-7213554 Page 11
[Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. If recipient 1s an individual,
Recipient show any relationship to Foundation Purpose of grant or
any foundation manager status of contnbution Amount
Name and address (home or business) or substential contnbutor recpient
a Paid dunng the year
USAFA ENDOWMENT FUND EDUCATIONAL BLDGS
3116 ACADEMY DRIVE
USAF ACADEMY cO 80840 501C3 85,000
Total . . . L L L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3a 85,000
b Approved for future payment
L P R T T T 3b

EEA

Form 990-PF (2012)



Form 990-PF (2012)

DAKOTA FOUNDATION DTD 122797

36-7213554 Page 12

[Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

[3, T - * Iy X1

-0 W ~NO

- -k

12
13

(See worksheet in line 13 instructions to verify calculations )

Program service revenue
PRI INTEREST INCOME

Unrelated business income

Excluded by section 512, 513, or 514

(@
Business
code

(b)

Amount

(c) (d)

Exclusion code Amount

(e)
Related or exempt
function iIncome
(See instructions )

6,500

14

PRI INT INC - K-1

5

14

PRI ORD INC - K-1

58

14

a
b
c
d
e
f
g9

Fees and contracts from government agencies . . .
Membership dues and assessments . . . . .. ...
Interest on savings and temporary cash investments
Dividends and interest from securittes . . . . . . . ..
Net rental Income or (loss) from real estate

a Debt-financedproperty . . . . .. ... ... ..
b Not debt-financed property . . . . . . .. .. ..
Net rental Income or (loss) from personal property . . .
Other Investmentincome . . . . . . . . .. ... ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from specialevents . . . .. ..
Gross profit or (loss) from sales of inventory . . . . .
Otherrevenue a PTR K-1 BOOK

127,506

14

7,890

18

b Vs TAX DIFF

20,472

14

¢ PTR. K-1 INTEREST

56

14

d PRI K-1 BOOK

e VS TAX DIFF

(2,782

)

14

Subtotal Add columns (b), (d),and(e) . . ... ..

159,705

Total. Add line 12, columns (b), (d),and () . . . . . . . .« & i i e e e e e e e e e e 13

159,705

[Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income i1s reported in column (e} of Part XVI-A contributed importantly to the
v ’ accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
EEA Form 990-PF (2012)



Form 990-PF (2012) DARKOTA FOUNDATION DTD 122797 36-7213554

Page 13
[Part XVif { Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1  Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
1 T =) £ T 1a(1) X
(2) Otherassets . . . . . . . o v i i i i it e et e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchartable exemptorganization . . . . . . . . . . . ... L0000 o o e 1b(1) X
(2) Purchases of assets from a nonchartable exemptorganizaton . . . . . . . ... ... ... ... ..., 1b(2) X
(3) Rental of facilities, equipment,orotherassets . . . . . . . . . . . . o e e e 1b(3) X
(4) Reimbursement amangements . . . . . . . . . . et e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) LOAnsS orloan Quaramtees. . . . . . v v . h e i e e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . .. ... ... ... 000 1b(6) X
¢ Sharng of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . ... ... ... ... .... 1¢ X
d Ifthe answer to any of the above I1s "Yes,"” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsecton 5272 . . . . . . . ... ... ... |:| Yes No
b If"Yes," complete the following schedule
{a) Name of organization (b) Type of organization {c) Description of relationship
Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, |
Sig n correct, and complete Declaration of preparer (cther than taxpayer) 1s based on all information of which preparer has any knowledge |
May the IRS discuss this retum
Here ’ , J— /3 - gECRETARY-TREASURER with the preparer shown betow
Slgnal;re of officer or tn.lsteei Date Title (see nst y? [1Yes [[]No
. Pnnt/Type preparer's name Preparer's signature Date Check l_] M PTIN
Pa i d self-employed
Pre parer Firm's name > Fim'sEIN b
Use Only Fim's address P Phone no
EEA Form 990-PF (2012)




990 _OFOV
Form 990; OfOv (2012)

DAKOTA FOUNDATION DTD 122797

36-7213554

PageO 1

List of Officérs, Directors, Trustees, and Key Employees

1 List all officers, directors, trustees, and key employees for the year even if they were not compensated.

{a) Name and title

{b) Average
hours per week
devoted to position

{c) Reportable
compensation
(Form W-2/1099-MISC)

{if not paid, enter -0-)

(d) Health bensfits,
contributions to employee
benefit plans, and
deferred compensation

{e) Estimated amount of
other compensation

BRETT HOLADAY

ADVISORY COMMIT

12127 VENDOME PL DALLAS, TX 75230-2262 0 0 0 0
WILL KUSLER ADVISORY COMMIT
619 WALNUT ST GRAND FORKS, ND 58201-4833 0 0 0 0
ANDREW SELLERS ADVISORY COMMIT
1220 CONRAD LN O’FALLON, IL 62269-7178 0 0 0 0
PETER VILLELLA ADVISORY COMMIT
430 W. RADIANCE DR, NC 27403-1228 0 0 0 0

EEA

Form 990_0OfOv (2012)
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Federal Supporting Statements

2012 PG 01

Name(s) as shown on retum

DAKOTA FOQUNDATION DTD 122797

FEIN

36-7213554

FORM 990PF, PART III, LINE 5
OTHER DECREASES SCHEDULE
PRI LOAN PREVIOUSLY DEDUCTED

STATEMENT #116

WRITTEN OFF AS BAD DEBT 50,000
ADJUSTMENT TO COST BASIS OF STOCK
ON EXCHANGE BETWEEN FUNDS 5
TOTAL 50,005
'M118
PG 01
FORM 9S0PF, PART II, LINE 13 STATEMENT #118
INVESTMENTS: OTHER SCHEDULE
CATEGORY BOOK VALUE (BOY) BOOK VALUE (EQY) FMV_ (EQY)
COMMONS CAPITAL LIMITED PARTNERSHIP 266,513 162,990 162,990
TOTAL 266,513 162,990 162,990
'M120
PG 01
FORM 990PF, PART II, LINE 15 STATEMENT #120
OTHER ASSETS SCHEDULE
DESCRIPTION BOY BOOK EOY BOOK FMV
PROGRAM RELATED INVESTMENTS 293,999 239,296 239,296
TOTAL 293,999 239,296 239,296

STATMENT LD




STM137

Federal Supporting Statements 2012 pG 01

Name(s) as shown on retumn FEIN
DAKOTA FOUNDATION DTD 122797 36-7213554

FORM 990PF, PART II, LINE 10 (B) STATEMENT #137

INVESTMENTS: CORPORATE STOCK SCHEDULE

CATEGORY BOY BOOK VALUE EQY FMV
VANGUARD TOTAL INT STOCK FUND 1,000,000 999,995 1,652,801
VANGUARD TOTAL BOND MKT INDEX 595,904 665,904 733,036
UBS AG (UDS) ORD NEW 66,108
VANGUARD 500 IND SIGNAL FUND 2,487,632 2,487,632 2,628,290
TOTALS 4,083,536 4,153,530 5,080,235

STATMENT LD




Q1 ~NLS

)] 61979 60572 STV10L
0 99 9s L-X - JWOONI LSIYIINI
0 S S L-N I¥d - JWOONI LSIFYILINI
] 005’9 005’9 13d - JWOINI LS3IHIINI
0 0 (282'2) 4rS - 4414 XVl SA Moog
0 0 2Ly'oe 22 - 4410 XYL SA doos
0 8§ 8s L-X I¥d JWOONI AYYNIQO
JWOONI L3N LNIWLSIANI S3SNIdX3 aNY NOIL1dI1¥2S30

aialsnravy 13N INNIATYH

90L# INIW3LVLS 3TN03HIS JWOONI ¥IHIO - LL 3ANIT ‘I LY¥Vd ‘44066 W¥Od
L0 9d

062 0 0£9°¢ 7343 sviol
0 0 0 0 $3ng
Sl 0 0 st 334 NOILYYLS193Y 3LVIS
0 0 0 0 39V1S0d ¥ S3IITddNS 321440
062 0 ] 052 311583M - ALIDITENd
c2 0 0 T4 SI9YVHI NVE
0 0 0 S V1 SA )8 GNN4 SSOr JT1SVNIVLISAS
0 0 LE yLE dX3 "ANI aNN4 SE0r 319VYNIVLSNS
0 0 0 0 SO1 @3217¥3UNN TYL1IdYD SNOWWOD
0 0 9ig’s ols’s dX3 INIWISIANI TYLIdYD SNOWWOD
350dind JWOONI 13N LNFWLSIANI $3SN3dX3 aNY NOIldI¥2S30

318V113VHD aaLsnrav 13N IANNIATY

COL# LNIWILVLS 37NQ3HIS SISNAAXI ¥3IHL0 - €2 3INIT '1 LAVd '4d066 W¥OA
965EL2L-9¢ 161221 010 NOILYONNO4 YLOMYQ
JaquinN AjUNoeS [B190S JNOA winjal Uo UmMoys se (S)eueN
10 9d
4414 sjuawale)s buioddng jesapaq




Q71 ~\Ls

0 0 0 085 ¢ Sviol
0 0 0 06S°¢ alvd Xvli 3ISIdX3
3s0d3dnd JWOINI 13N INTWLSIANI S3SN3dX3 ANV NOI11dI¥JS3Q
379VLI¥VHD aalsnrav L3N INNIAR
OLLl# INJW3ALVLS 3INQIHIS S3AXVL - 8 3INIT ‘I 1¥Vd ‘4d066 W04
10 9d
0sg 0 0 0sg SIv10l
(11 0 0 0sg $334 ONILINSNOD
350dind JWOONI 13N LIN3WL1S3ANI S3ASNIdX3 ANV NO11dI¥Js3a
378VLI¥VHD aiLsnray 13N JNNIATY
60l# LNIWILVLS 3INQIHIS $334 TYNOISSIJ0¥d YIHLIO - (D9l INIT ‘I L¥Vd ‘Id066 W¥Od
¥55¢€LeL-9¢ 162221 QL NOILYANNO4 viOdva

Jaqunp AJUNdag JeId0g JNoj

winjas uo UMoys se (s)aweN

034 2102 sjuawalels Buiuoddng jesapay




