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Form 9§0-PF

»
Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No_1545-0052

2012

Open to public nSEOO!IOn

For calendar year 2012 or tax year heginning , and ending
Name of foundation A Employer identification number
THE COTTONWOOD FOUNDATION 36-4156747
Number and street (or P O box number If mail 1s not delivered to street address) Roonvsuite

C/0 BBH TR CO NA,

140 BROADWAY

B Telephone number

212-493-8000

City or town, state, and ZIP code

NEW YORK, NY 10005
G Check all that apply D Initial return D Inttial return of a former public charty
Final return |:] Amended return

D Address change

[:] Name change

H Check type of organization

Section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, col. (c), ine 16)
>3 1,052,138.

J Accounting method

[—_—] Other (specify)
(Part |, column (d) must be on cash basls)

Cash l:] Accrual

C exemption application Is pending, check here 4 D

D 1. Foreign organizations, check here »[ ]
2. Foreign o anizations meeting the B5% test,
checl? herreg and attach computation ) > E:I

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here »[]

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

[ Part ;] Analysis of Revenue and Expenses

(The total of amounts In columns (b}, (c), and (d) may not

necessanly equal the amounts in column (a} )

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
for chantable purposes
(cash bas:s only)

(c) Adjusted net
tncome

Contributions, gifts, grants, etc , receved

1

2

3 Interest on savings and temporary
cash investments

4

Dividends and interest from secunties
Gross rents

b Net rentat income or (loss)

Check P> i the foundation 15 not required to attach Sch B

4,887.

N/A

23,413. 23,413.

STATEMENT 1

Net gain or (loss) from sale of assets not on line 10
b Gross sales pnce for all
assets on line 6a

175,254.

69,647.

7 Capttal gain net income {from Part IV, line 2)
8 Netshort-term capital gain

9 Income modifications
0

Revenue

Gross sales less retumns
@ and allowances

69,647.

D Less Cost of goods sold
¢ Gross profit or (loss)
Other income
Total. Add lines 1 through 11

1,199. 0

STATEMENT 2

99,146. 93,060.

Compensation of officers, directors, trustees, etc
Other employee salaries and wages
w Penston plans, employee benefits

o [16a L =gy ST

§ b A COUIM’EE :‘—I_{:_HSTI:’I}T
] O%gmrofessnonal fees STME

17 me@t  pop 152013 3]

£(18 Taxes
19
20
21
22
23
24

14
15

e

et S

Travel, conferences, and meetings
Printing and publications
Other expenses

Total operating and administrative
expenses Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements
Add lines 24 and 25

25
26

SCopdiicdand

=W

STMT\ 5
jud ) D
De:irematwn-anp;ldgqletmn 0 Jﬁj
Occupan@« BPIRA\FEER.

STMT 6

0. 0.

0.

2,770. 0.

2,770.

3,948. 3,948.

0.

4,755. 556.

43. 18.

25.

11,516. 4,522.

2,795.

42,000.

42,000.

53,516. 4,522.

44,795,

27 Subtract line 26 from line 12

@ Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)
¢_Adjusted net income gf negative, enter -0-)

45,630.

88,538.

N/A

223501
12-05-12

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2012)

514 \O



Farm 990-PF (2012)

THE COTTONWOOD FOUNDATION

36-4156747

Page 2

Attached schedules and amounts in the descnption
Balance Sheets column shoulg be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
g

Assets

c
"

12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

51,245.

113,372.

113,372.

Less allowance for doubtful accounts »

Pledges receivable

Less allowance for doubtful accounts P

Grants recetvable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock

STMT 7
Investments - corporate bonds

816,144.

793,052.

934, 380.

Investments - land, buildings, and equipment basis ’
| 4

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, burldings, and equipment basis P

Less accumulated depreciation >

Other assets (describe ™ DUE FROM BROKER

)

4,386.

4,386.

Total assets (to be completed by all filers)

867,389.

910,810.

1,052,138.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable
Other liabilities (descnbe » DUE TO BROKERS

)

1,296.

Total liabilities (add lines 17 through 22)

1,296.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that foliow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capttal stock, trust principal, or current tunds

Pard-in or capital surplus, or fand, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

866,093.

910,810.

866,093.

910,810.

867,389.

910,810.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

{must agree with end-of-year figure reported on prior year's return)

o N & N

Enter amount from Part I, line 27a
Other increases not included in line 2 (temize) P

866,093.

45,630.

0.

Add lines 1, 2, and 3
Decreases not included in hine 2 (itemize) » PRIOR PERIOD ADJUSTMENT

911,723.

913.

Total net assets or fund balances at end of year (line 4 minus tine 5) - Part 11, column (b), line 30

o jON [ ) [N |=

910,810.

223511
12-05-12

Form 990-PF (2012)



Form 990-PF (2012)

THE COTTONWOOD FOUNDATION 36-4156747 Page 3
{Part V] Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e g , real estate, (by'_lovn?gqausl;ed (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo , day, yr)
1a SEE ATTACHED STATEMENT - BBH#1035000700 P VARIOUS VARIOQUS
b SEE ATTACHED STATEMENT - BBH#1035000700 P VARIOUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus ()
a 14,394. 10,950. 3,444.
b 156,108. 94,657. 61,451.
c 4,752. 4,752,
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Co! (h) gain minus
: col (k), but not less than -0-) or
() FMV as of 12/31/69 A 'S (';’\,Ef‘éﬁs(ﬁf 3‘1;“9’ Losses (from col (h))
a 3,444.
b 61,451.
¢ 4,752.
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part 1, line 7 } 2 69,647.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) }
If (loss), enter -0- in Part |, line 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) appltes, leave this part blank
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? [ Jves No

If "Yes," the foundation does not qualify under section 4340(e) Do not complete this part

1 Enter the appropniate amount in each column for each year; see the instructions before making any entries

(a) R (@)
Calendar ygaarsfoegaryge%ﬁat;:g|nmng n) Adjusted quahf(yt:r)lg distributions Net value of noncLa)nlable-use assets {col (%')S 5’,‘3,‘3‘;%%;"28. (c)

2011 42,825. 947,660. .045190

2010 38,484. 865,590. .044460

2009 33,389. 780,059. .042803

2008 52,456. 863,986. .060714

2007 36,980. 881,555. .041949

2 Total of ling 1, column (d) .235116
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

.047023

the foundation has been i existence If less than 5 years

4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5

5 Multiply ine 4 by hine 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Add lines 5 and 6

8 Enter qualifying distnbutions from Part XI), line 4

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part V! instructions

1,001,778.

47,107.

885.

47,992.

44,795,

223521 12-05-12

Form 990-PF (2012)



Form 990-PF(2012) . THE COTTONWOOD FOUNDATION 36-4156747

Page 4

{ Part Vi { Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [ 1 and enter 1% 1 1,771.
of Part I, ne 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 1,771.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from hine 3 If zero or less, enter -0- 5 1,771.
6 Credits/Payments
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 2,199.
b Exempt foreign organizations - tax withheld at source 6b
t Tax paid with apphication for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 2 ’ 199.
8 Enter any penaity for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Tax due Ifthe total of lines 5 and 8 1s more than line 7, enter amount owed > g
10 OQverpayment. if line 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10 428.
11_ Enter the amount of line 10 to be Credited to 2013 estimated tax P> 428 .|Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for definition)? 1b X
If the answer Is "Yes" to 1aor 1b, attach a detalled description of the activities and coples of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) Onthe foundation P § 0 . (2) onfoundation managers » $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed descnption of the actuvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Diud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If *Yes," has it filed a tax return on Form 980-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction durning the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) |
MN
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(})(5) for calendar
year 2012 or the taxable year beginning 1n 2012 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors duning the tax year? if *ves,* attach a schedute histing their names and addresses 10X

223531
12-05-12

Form 990-PF (2012)



Form990-'PF(2012; . _THE COTTONWOOD FOUNDATION 36-4156747

Page 5
{ Part ViI-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? !f "Yes," attach schedule (see tnstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
if"Yes," attach statement (see Instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address » N/A

14 The books are incare of » BROWN BROTHERS HARRIMAN TR CO NA Telephone no »212-493-8000

Locatedat » 140 BROADWAY, NEW YORK, NY ziP+4 »10005

15 Section 4947(a)(1) nonexempt charntable trusts fling Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |

]

N/A

16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authonty over a bank,
secunties, or other financial account in a foreign country?
See the Instructions for exceptions and filing requirements for Form TO F 90-22 1 If “Yes,” enter the name of the foreign
country B>

16

Yes| No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of ether avatlable
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, It terminating within 80 days ) [ ves No
b if any answer IS "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnibed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢t Did the foundation engage in a pnior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2012?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part Xili) for tax year(s) beginning
before 20127 L] ves No
It “Yes,” list the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
duning the year? [:l Yes No
b If "Yes," did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding perniod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2012.) N/A
4a Dud the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes?
b Oid the foundation make any nvestment 1n a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20122

Yes| No

1b

it

2b

3b

4a

X

4b

X

Form 990-PF (2012)

223541
12-05-12




Form' 990-PF (2612) THE COTTONWOOD FOUNDATION 36-4156747 Page 6
| Part VIILB { Statements Regarding Activities for Which Form 4720 May Be Required (continued)
52 Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e})? [ ves No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [_—_l Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Prowide a grant to an organization other than a charitable, etc , organization described In section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes No
b if any answer Is "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described In Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ Ifthe answer 1s "Yes™ to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A Cves [ Jno
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Diud the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:l Yes No
b Dtd the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If "Yes " did the foundation recetve any proceeds or have any net iIncome attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation. @
') Compensation | (d) Conmbutons to e) Expense
{a) Name and address hgg{g"?’;)%%%iég% 6d : )(lé:t%{:qg!l)i. °“‘°'§X%f&‘i:ﬁ'l‘ s a‘g‘i;’o‘wahggge’
CAROL HOFFMANN TRUSTEE
4914 BEACON HILL ROAD
MINNETONKA, MN 55345 1.00 0. 0. 0.
| WILLIAM HOFFMANN TRUSTEE
3 4914 BEACON HILL ROAD
MINNETONKA, MN 55345 1.00 0. 0. 0.
|
|
|
| 2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." -
ntnbutions to
{a) Name and address of each employee paid more than $50,000 (b)hggiéa%? \%%?ge {c) Compensation °"‘°'§,:‘4%£:,2,u°,2‘ lans at(;g%ﬁn ,e&?l%r
devoted to position compensation allowances
‘ NONE
|
|
)
Total number of other employees paid over $50,000 | I 0

223551
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) . THE COTTONWOOD FOUNDATION 36-4156747  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professionat services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 >

0.

223561
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) THE COTTONWOOD FOUNDATION

36-4156747 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
a Average monthly fair market value of securities 1a 946 v 418.
b Average of monthly cash balances 1b 70,616.
¢ Fair market value of all other assets : 1¢
d Total (add lines 1a, b, and ¢) 1d 1,017,034.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) I ie l 0.
2 Acquisition indebtedness applicable to fine 1 assets 2 0.
3  Subtract ine 2 from line 1d 3 1,017,034.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 15,256.
§ Netvalue of nancharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,001,778.
6 _ Minimum investment return. Enter 5% of line 5 6 50,089.
Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign organizations check here B [ | and do not complete this part )
1 Minimum investment return from Part X, line 6 1 50,089.
2a Tax on investment income for 2012 from Part VI, line 5 23 1,771.
b Income tax for 2012 (This does not Include the tax from Part Vi) 2b
€ Add lines 2a and 2b 2¢ 1,771.
3 Distnbutable amount before adjustments Subtract ine 2¢ from fine 1 3 48,318.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 _ Addlnoc 3and 4 5 48,318.
"6 Deduction from distributable amount {see Instructions) 6 0.
7__ Distributabte amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, e 1 7 48,318.
Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomphish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 44,795.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XlI1, line 4 4 44 ) 795.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part [, line 27b 5 0.
6 Adjusted qualifying distributions Subtract fine 5 from line 4 6 44,795.

Note. The amount on fine 6 wiil be used m Part V, column (b}, in subsequent years when calcuiating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

223571
12-05-12

Form 990-PF (2012)



Form 890-PF (20123

THE COTTONWOOD FOUNDATION

36-4156747  paged

Part Xl | Undistributed Income (see instructions)

1 Distnibutable amount for 2012 from Part X!,
line 7
2 Unadistributed income, if any, as of the end o1 2012
a Enter amount for 2011 only
b Total for prior years

3 Excess distributions carryover, if any, to 2012
aFrom 2007

(a)
Corpus

{0)
Years prior to 2011

(c)
2011

(d)
2012

48,318.

41,618.

b From 2008

¢ From 2009

d From 2010

eFrom 2011

f Total of ines 3a through e
4 Qualifying distnbutions for 2012 from
Part Xll,ine 4 B> § 44,795.

a Applied to 2011, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Apphed to 2012 distnbutable amount

e Remaining amount distributed out of corpus

9 Excess distributions carryover applied to 2012
(if an amount appears 1n column {d}, the same amount
must be shown In cotumn (a) )

6 Enter the net total of each column as
Indicated below:

a Corpus Add itnes 3f 4c¢, and 4e Subtract line 5
b Prior years’ undistributed income Subtract
tine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2011 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistnbuted income for 2012 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2013
7 Amounts treated as distributions out of
corpus to satisty requirements imposed by
section 170(b}(1)(F) or 4942(g}(3)
8 Excess distributions carryover from 2007
not applied on line 5 or fine 7
9 Excess distributions carryover to 2013
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2008

41,618.

3,177,

45,141.

b Excess from 2009

¢ Excess from 2010

d Excess from 2011

e Excess from 2012

223581
12-05-12

Form 990-PF (2012)



Form 990:PF (2012) THE COTTONWOOD FOUNDATION 36-4156747

Page 10
{ Part XV | Private Operating Foundations (see Instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective tor 2012, enter the date of the ruling »
b Check box to Indicate whether the foundation 1s a private operating foundation described in section [:] 4942(1)(3) or [:J 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 (b) 2011 (c) 2010 {d) 2009 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XI1,
line 4 tor each year hsted

d Amounts Iincluded 1n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt actvities
Subtract line 2d from fine 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment® alternative test - enter
2/3 of mimimum nvestment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
Investment income (Iinterest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(n1)

(3

-—

Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 iInformation Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See sectton 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> if the foundation only makes contributions to preselected chartable organizations and does not accept unsoltcited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

b The form 1n which apphications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

223801 12-05-12 Form 990-PF

(2012)



Form 990-PF (2012) THE COTTONWOOD FOUNDATION

36-4156747 Pagetl

{ Part XV] Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If reciprent i1s an individual,
show any relationship to Fotlr;datu;n Purposcta %f%faﬂt or Amount
Name an any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
a Paid dunng the year
THE UNIVERSITY OF NOTRE DAME NONE PUBLIC CHARITY [EDUCATION
GRACE HALL, SUITE 900
NOTRE DAME, & IN 46556 42 000,
Total » 3a 42 000,
b Approved for future payment
NONE
Total > 3n 0.
Form 990-PF (2012)
223611

12-05-12



Form 990-PF (2012) THE COTTONWOOD FOUNDATION

36-4156747 page12

Part XVI-A{ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated bustness income (ixcluded by section 512, 513, or 514 (e)
8 s(lan)ess (b) E:c - (d) Related or exempt
1 Program service revenue code Amount Sode Amount function income
a
b
¢
d
e
t
0 Fees and contracts from government agencles
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 23,413.
§ Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gam or (loss) from sales of assets other
than inventory 18 69,647.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a 2011 OVERPAYMENT APPLIED
b TO 2012 1,199.
¢
d
e
12 Subtotal Add columns (b), {d), and (e) 0. 93,060. 1,199.
13 Total Add line 12, columns (b), (d), and (e) 13 94,259.
(See worksheet in ine 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

4 the foundation’s exempt purposes (other than by providing funds for such purposes)

11A 2011 OVERPAYMENT APPLIED TO 2012

223621
12-05-12

Form 990-PF (2012)



Form 990°PF (2012) THE COTTONWOOD FOUNDATION

36-4156747 page13

| Part XV ] . Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization descnibed in section 501(c} of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other assets
b Othertransactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other
(4) Reimbursement arrangements
(5) Loans orloan guarantees

assets

(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees
d Ifthe answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

ta(1)

1a(2)

1b(1

1b(2)

10(3)

1h(4)

1h(5)

1b(6)

e b bl bl ol L R bl ke

1c

(3} Line no {b) Amount involved

{¢) Name of noncharitable exempt organization

(ﬂ) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiltated with, or related to, one or more tax-exempt organizations described
in section 501{c) of the Code (other than section 501{c)(3)) or in section 527?

b If"Yes,” complete the following schedule

[:] Yes No

(a) Name of organization {b) Type of organization (c) Description of refationship
N/A
r i les enu ar n s retum, including accompanyin: ules staterments, and t e best of kr ge ——
Slgn an N ief, a|lt|s tr:fep . P aa |one:f‘:repa:er (oth:lr !(I',lar?t.-»(c(::»oayepr)a|sybagssch n a'll ?::natlo: o?v:mch pret:)lar:er h‘;‘s an;n:nowledge r':tauyrrt\h\nenlt’r?sthﬂspcr‘e];sarg‘rli
shown below (see Instr)
Here A L 5/ 773 B Trysie Yoo L No
Signature 61 officef of trustee,//” Title
Print/Type preparer's rfame Preparer's 5|gnatur Date Check |:] if | PTIN
N self- employed
Paid ANNA T. KORNICZKY (3 P01443510
Preparer | rym's name ™ BROWN BROTHERS HARRIMKN TRUST CO., N.A.|[rmrsemn »20-4592596
Use Only
Firm's address » 140 BROADWAY - 5TH FL
NEW YORK, NY 10005 Phone no
Form 990-PF (2012)
223622

12-05-12



Schedule B . Schedule of Contributors

(Form 990, 990-EZ,
or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 890-PF,

Department of the Treasury
intemal Revenue Service

OMB No 1545-0047

2012

Name of the organization

THE COTTONWOOD FOUNDATION

Employer identification number

36-4156747

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) } (enter number) organization
E] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
{__—l 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

[____] 501(c)(3) taxable prnivate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

Ay
[:] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor Complete Parts | and |l

Special Rules

l:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b){1)(A)}{v1) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (i) Form 990, Part VIll, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and ll.

[:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
total contributions of more than $1,000 for use exclusively for religious, chartable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals Complete Parts |, I}, and lll

|:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charntable, etc., purposes, but these contnbutions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received durnng the year for an exclusively religious, charitable, etc ,
purpose. Do not complete any of the parts unless the Generat Rule applies to this organization because It received nonexclusively

religious, chantable, etc., contnbutions of $5,000 or more during the year

> 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer *No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to

certify that It does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 890, 990-EZ, or 990-PF. Schedule B {Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12



Schedule‘B (Form 990, 990-EZ, or 990-PF) (2012)
Name of organization

THE COTTONWOOD FOUNDATION

Page 2
Employer identification number

36-4156747

Part 1

(a)

Contributors (see Instructions). Use duplicate copies of Part | if additional space 1s needed

No.

(v)
Name, address, and ZIP + 4

(c) (d)

1

_—

(a)

WILLIAM AND CAROL HOFFMANN

4914 BEACON HILL ROAD

Total contributions Type of contribution

Person D
Payroll |:l

MINNETONKA, MN 55345

4,887. Noncash

(Complete Part Il if there
Is a noncash contribution )

No.

{b)

Name, address, and ZIP + 4

Total contributions

(c) (d)

(a)

Type of contribution

Person ':]
Payroll [:]

Noncash [ ]

(Complete Part Il if there
is a noncash contribution.)

No.

(b)
Name, address, and ZIP + 4

Total contributions

(c) (d)

(a)

Type of contribution

Person [j
Payroll C]

Noncash [ ]

(Complete Part Il if there
I1s a noncash contribution )

No.

(b)
Name, address, and ZIP + 4

Total contributions

(c) (d)

(a)

Type of contribution

Person [:]
Payroll [j

Noncash | |

(Complete Part Il if there
is a noncash contribution.)

No.

(b}
Name, address, and ZIP + 4

Total contributions

{c) {d)

Type of contribution

Person [:l
Payroll [:]

(a)

Noncash [:]

(Complete Part |l if there
Is a noncash contribution.)

No.

(b)

(c) (d)

Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll :]
Noncash [ ]

223452 12-21-12

(Complete Part Il if there
1s a noncash contribution )

Schedule B (Form 890, 990-EZ, or 990-PF) (2012)



Schedul@ B (Form 990, 990-EZ, or 980-PF) (2012)

Page 3

Name of organization

Employer identification number

THE COTTONWOOD FOUNDATION 36-4156747
Part . Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
{a)
(-
No. ) FMV (or(e)s.timate) @
from Description of noncash property given . . Date received
Part| (see instructions)
410 SHARES OF EBAY INC
1
20,840. 10/19/12
(a)
c
No. (b) FMV (or(e)stimate) (@)
from Description of noncash property given . . Date received
Part | (see instructions)
(a)
c
No. o ®) ) FMV (or(ei;timate) @
:;::| Description of noncash property given (see instructions) Date received
(a)
c
fNo. o (b) ] FMV (or(e)stimate) Date (d) ived
pl::| Description of noncash property given (see instructions) ate rece
(a)
c
':(:‘ b e (b) . FMV (or(e)stimate) Dat :d) ived
P escription of noncash property given (see instructions) ate recel
(a)
c
No. o (b} _ FMV (or(e)stimate) @
'\;r:rrtnl Description of noncash property given (see instructions) Date received

223453 12-21-12

Schedule B (Form 990, 980-EZ, or 990-PF) (2012)



Schedulé B (Form 990, 990-EZ, or 990-PF) (2012)

Page 4

Name of organization

THE COTTONWOOD FOUNDATION

Employer identification number

36-4156747

Part i Exclusivelyreligious, charitable, efc., individual contribulions to section 501(c)(7), (8), of (10) organizations that total more than $1,000 for the
year. Complete columns () through (e) and the following fine entry For organizations completing Part 111, enter

the total of exclusively retigious, chantable, etc , contnbutions of $1,000 or less for the year (ater ts nformation once ) >

Use duplicate coples of Part lll if additional space Is needed.

(a) No.
F','a°r't“| (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
{e} Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgraorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transtferor to transferee
{a) No.
If?raorrt“l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

223454 12-21-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)



THE' COTTONWOOD FOUNDATION

36-4156747

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BBH 28,165. 4,752. 23,413.
TOTAL TO FM 990-~PF, PART I, LN 4 28,165. 4,752. 23,413.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
2011 OVERPAYMENT APPLIED TO 2012 1,199.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,199.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION FEE 2,770. 0. 2,770.
TO FORM 990~PF, PG 1, LN 16B 2,770. 0. 2,770.

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 3,948. 3,948. 0.
TO FORM 990-PF, PG 1, LN 16C 3,948. 3,948. 0.

STATEMENT(S) 1, 2, 3, 4




THE“CQTTONWOOD FOUNDATION

36-4156747

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 556. 556. 0.
2011 OVERPAYMENT APPLIED
TO 2012 1,199. 0. 0.
FEDERAI, TAXES 3,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 4,755. 556. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MINNESOTA FILING FEE 25. 0. 25.
ADR FEES 18. 18. 0.
TO FORM 990-PF, PG 1, LN 23 43. 18. 25.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
ANHEUSER-BUSCH INBEV SPN ADR 2,482. 4,371.
AUTOMATIC DATA PROCESSING INC 8,990. 12,809.
BAXTER INTL INC 16,424. 23,331.
BBH INT'L EQUITY FUND 56,084. 61,347.
BERKSHIRE HATHAWAY INC DEL CL B 23,240. 35,880.
CHUBB CORP 16,435. 24,479.
COMCAST CORP CL A 15,570. 24,284,
DELL COMPUTER CORP 19,666. 8,112.
DENTSPLY INTL INC 11,127. 15, 844.
DIAGEO PLC - SPONSORED ADR 7,105. 14,573.
EBAY INC 2,849. 12,188.
EOG RESOURCES INC 13,850. 18,119.
HENRY SCHEIN INC COM STK 8,010. 10,053.
JOHNSON & JOHNSON 9,353. 10,515.
LIBERTY INTERACTIVE A 11,719. 14,760.
LONGLEAF PARTNERS SMALIL CAP FD 40,000. 55,191.
MICROSOFT 12,653. 13,355.
STATEMENT(S) 5, 6, 7




THE' COTTONWOOD FOUNDATION

NESTLE Sa

NOVARTIS AG - ADR
OCCIDENTAL PETROLEUM

PEPSICO INC

PIMCO TOTAL RETURN FD
PROGRESSIVE CORP OHIO
SOUTHWESTERN ENERGY CO

T ROWE PRICE INST HIGH YIELD
T ROWE PRICE NEW ASIA FD
TARGET CORP

U S BANCORP

WAL-MART STORES INC

WASTE MANAGEMENT INC

WELLS FARGO & CO

BBH LIMITED DURATION FUND CL N
BED BATH & BEYOND INC

GOOGLE INC CL A

QUALCOMM INC

CELANESE CORP SERIES A
PRAXAIR INC

TOTAL TO FORM 990-PF, PART II, LINE 10B

36-4156747

11,238. 27,697.
19,768. 23,738.
5,131. 13,407.
11,886. 13,686.
80,000. 77,450.
16,333. 20,573.
15, 344. 14,199.
23,434. 24,942.
20,000. 17,375.
17,594. 20,710.
20,128. 27,948.
6,980. 10,235.
14,768. 16,870.
17,739. 19,654.
176,065. 180,527.
8,578. 8,387.
20,711. 24,758.
16,378. 17,011.
7,624. 7,793.
7,796. 8,209.
793,052. 934,380.

STATEMENT(S) 7



‘ ) 2012 Tax Information Statement

Page 6 of 19
Account Number 1035000700 Recipient’s Name and Address
BROWN BROTHERS HARRIMAN Recipient’s Tax ID Number 36-4156747 THE COTTONWOOD FOUNDATION
140 BROADWAY 4914 BEACON HILL RD

NEW YORK, NY 10005 MINNETONKA MN 55345

D Corrected D 2nd TIN notice

2012 Proceeds from Broker and Barter Exchange Transactions

Sales are listed at Gross Proceeds less commissions and option premiums

T e = 2T g el . eyt
_:Cu P 2.t E 10N Lo nld Stock or Olher Symbol ‘,‘5'.:
'.‘mc,” g e e L G PRI

. N BTN

- R A ‘B nd ’e(c o,

o]
= « REORNEAN

Short Term Sales

92826C839 VISA INC- CL A SHARES v
33 0000 02/03/2012 03/23/2011 3,527 53 2,376 72 000 1,150 81 000 000
92826C839 VISA INC- CL A SHARES v
17 0000 02/06/2012 03/23/2011 1,81963 1,224 37 000 595 26 000 000
92826C839 VISA INC- CL A SHARES v
15 0000 02/09/2012 03/23/2011 1,697 01 1,080 33 000 616 68 000 000
278642103 EBAY INC EBAY
22 0000 08/27/2012 11/18/2011 1,034 57 66105 000 37352 000 000
278642103 EBAY INC EBAY
28 0000 08/28/2012 11/18/2011 1,316 51 84133 000 47418 000 000
779588204 T ROWE PRICE INST HIGH YIELD TRHYX
519 7510 11/16/2012 12/28/2011 5,000 00 4,766 12 000 23388 000 000
Tota! Short Term Sales 14,394 25 10,949 92 000 3,444 33 000 000

Long Term 15% Sales

278865100 ECOLAB INC ECL

75 0000 01/18/2012 Various 4,517 48 3,230 40 000 1,287 08 000 000
278865100 ECOLAB INC ECL

26 0000 02/01/2012 Vanous 157578 1,075 60 000 500 18 000 000

This 1s important tax information and 1s betng furnished to you




" 2012 Tax Information Statement

Page 7 of 19
Account Number 1035000700 Rectpient’s Name and Address’
BROWN BROTHERS HARRIMAN Recipient’s Tax (D Number. 36-4156747 THE COTTONWOOD FOUNDATION
140 BROADWAY 4914 BEACON HILL RD
NEW YOR MINNETONKA MN 55345
W YORK. NY 10005 (J corrected {3 2nd TIN notice

Sales are listed at Gross Proceeds less commlssmns and opnon premiums

i, - .

:Clzj‘;s'p,ih '~‘ Descnpuon K PRt
:i :»‘ o, 1' ' 'Daig'o( 7 AR H
< ya_"n__ny -¥ v Saleor Date of '~
Sold:” . - Exchange Acquisition
278865100 ECOLAB INC
18 0000 02/02/2012 04/15/2009 1,092 34 67279 000 419 55 000 000
92826C839 VISA INC CL A SHARES v
350000 02/09/2012 12/17/2010 3,959 69 2,37092 000 1,588 77 000 000
92826C839 VISA INC CL A SHARES v
25 0000 02/27/2012 12/17/2010 2,924 21 1,693 51 000 1,230 70 000 000
92826C839 VISA INC- CL A SHARES v
320000 03/26/2012 Various 3,841 95 2,167 70 000 1,674 25 000 000
92826C839 VISA INC- CL A SHARES v
10 0000 03/27/2012 12/17/2010 1,199 96 67741 000 52255 000 000
92826C839 VISA INC- CL A SHARES v
80000 0372872012 12/17/2010 960 40 54192 000 41848 000 000
278865100 ECOLAB INC ECL
28 0000 04/17/2012 Various 1,754 14 1,04160 000 71254 000 000
92826C839 VISA INC- CL A SHARES v
350000 04/17/2012 12/17/2010 4,278 00 2,370 92 000 1,907 08 000 000
278865100 ECOLAB INC ECL
270000 04/18/2012 04/14/2009 1,688 29 1,003 10 000 685 19 000 000

Thts 1s important tax information and 1s being furnished to you




2012 Tax Information Statement

Page 8 of 19
Account Number. 1035000700 Recipient’s Name and Address
BROWN BROTHERS HARRIMAN Recipient’s Tax ID Number: 36-4156747 THE COTTONWQOD FOUNDATION
140 BROADWAY 4914 BEACON HILL RD

MINNETONKA MN 55345

NEW YORK,
ORK, NY 10005 [ corrected ] 2nd TIN notice

Cusip -Descr,lpnon:;‘\: K S‘\;ﬁ?b:’!;:‘ = ‘-". S . "‘\ :‘-
o U oL
. Date of . .. MR ERL P

- Quanyty. - Saleci: ;& v Dateofe u (Y et Stocksdn 0, L0 Ty sCostior, ! o T 4 Wash Sile:

Sold.a- ¢ -7 Exchangel "nFAcquisi g T Bl wgﬁg&‘;f:\;_\QghenBas;so 2~ Loss’Disallowid
278865100 ECOLAB INC ECL

6 0000 04/20/2012 04/14/2009 37358 22291 000 15067 000 000
278865100 ECOLAB INC ECL

20 0000 04/25/2012 04/14/2009 1,247 43 74303 000 504 40 000 000
92826C839 VISA INC- CL A SHARES v

230000 04/26/2012 12/17/2010 2,815 88 1,558 04 000 1,257 84 000 000
931142103 WAL-MART STORES INC WMT

75 0000 06/07/2012 03/21/2003 4,947 90 4,089 75 000 858 15 000 000
20030N 101 COMCAST CORP CL A CMCSA

58 0000 06/20/2012 07/24/2007 1,809 66 1,665 10 000 144 56 000 000
20030N101 COMCAST CORP CL A CMCSA

67 0000 06/27/2012 Vanous 2,082 69 1,922 55 000 160 14 000 000
931142103 WAL-MART STORES INC WMT

50 0000 07/02/2012 03/21/2003 3,462 06 2,726 50 000 73556 000 000
931142103 WAL-MART STORES INC wWMT

50 0000 07/17/2012 08/16/2001 3,648 49 2,544 00 000 1,104 49 000 000
931142103 WAL-MART STORES INC WMT

250000 07/27/2012 08/16/2001 1,864 41 1.27200 000 59241 000 000

This 1s important tax information and 1s being furnished to you
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Account Number 1035000700 Recipient’s Name and Address.
BROWN BROTHERS HARRIMAN Recipient’s Tax ID Number 36-4156747 THE COTTONWOOD FOUNDATION
140 BROADWAY 4914 BEACON HILL RD
NEW YQRK, NY 1 MINNETONKA MN 55345
0005 D Corrected D 2nd TIN notice
Sales are Ins(ed at Gross Proceeds less commissions and option prem|ums
2N o0

- “‘u , :‘$-”< AOER Ny
CUSID - . Descnpllon'\ TN R <5

wo.

b

5 ConeT o
3 Y "fSETa Oned? s L “ e “:C8st or
N old‘.in,-,,, -“Egghange:i’u cren Bonds, etc - ;- Othef Basis™ 35 U

931142103 WAL-MART STORES lNC WMT

15 0000 08/03/2012 08/16/2001 1,118 32 76320 000 35512 000 000
931142103 WAL MART STORES INC wMT

30 0000 08/06/2012 Various 2,236 74 151276 000 72398 000 000
931142103 WAL-MART STORES INC wWMT

30 0000 08/08/2012 10/29/2009 2,234 05 1,505 93 000 728 12 000 000
252430206 DIAGEO PLC- SPONSORED ADR DEO

69 0000 08/21/2012 Various 7,345 75 4,429 89 000 2,915 86 000 000
252430205 DIAGEO PLC- SPONSORED ADR DEO

310000 08/22/2012 Various 3,302 13 1,913 16 000 1,388 97 000 000
278642103 EBAY INC EBAY

50 0000 08/28/2012 06/13/2011 2,349 13 1,493 60 000 85553 000 000
5307 1M880 LIBERTY VENTURES SER A LVNTA

7500 08/28/2012 12/12/2007 3556 3830 000 274 000 000

278642103 EBAY INC EBAY

39 0000 09/06/2012 06/13/2011 1,910 21 1,165 01 000 745 20 000 000
278642103 EBAY INC EBAY

110000 09/07/2012 06/13/2011 538 88 32859 000 21029 000 000

This is important tax information and is being furnished to you




BROWN BROTHERS HARRIMAN
140 BROADWAY
NEW YORK, NY 10005

' ~ o

.+ Qiantity .

Y-
,$°|(!Zif\ \

53071M112

14 0000
278642103
46 0000
03524A108
68 0000
53071M112
10000
03524A108
32 0000
94106L109
125 0000
94106L109
66 0000
94106L109
69 0000
94106L109
25 0000

O
£}, w0ateof! -t
‘Acquisition

LIBERTY VENTURES - RTS
09/18/2012 Varnous

EBAY INC
09/21/2012 01/23/2009

ANHEUSER-BUSCH INBEV SPN ADR

10/05/2012 Various
LIBERTY VENTURES - RTS
10/05/2012 01/11/2008

ANHEUSER-BUSCH INBEV SPN ADR

10/15/2012 09/06/2011
WASTE MANAGEMENT INC
11/06/2032 Various

WASTE MANAGEMENT INC
11/07/2012 12/20/2007
WASTE MANAGEMENT INC
11/08/2012 Vanous

WASTE MANAGEMENT INC
11/21/2012 11/09/2005

2012 Tax Information Statement

Account Number
Recipient’s Tax ID Number

D Corrected

“ S

EBAY
2,298 58
8UD
6,159 08
LVNAR
1358
BUD
2,778 64
WM
4,027 90
WM
2,11162
WM
1,886 34
wMm
799 24

This s Important tax information and is being furnished to you

sl ¢
. Stock of Other Symbo
N R

1035000700
36-4156747

D 2nd TIN notice

P AR
e
e

548 42

3,685 15

560

1,677 05

4,468 53

2,182 11

1,810 11

756 27

Page 10 of 19

Reciplent's Name and Address
THE COTTONWOOD FOUNDATION
4914 BEACON HILL RD
MINNETONKA MN 55345

=t X A

000 6 37 000 000
000 1,750 16 000 000
000 / 2,473 93 000 000
000 798 000 000
000 1,101 59 000 000
000 -440 63 000 000
000 -7049 000 000
000 76 23 0 00 000
000 4297 000 000
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Account Number 1035000700 Recipient’s Name and Address
BROWN BROTHERS HARRIMAN Recipient’s Tax ID Number 36-4156747 THE COTTONWOOD FOUNDATION
140 BROADWAY 4914 BEACON HILL RD

MINNETONKA MN 55345

NEW Y
ORK, NY 10005 [ corrected [} 2nd TIN notice

Sales are listed at Gross Proceeds less commissions and option premnums

Descnpnon [

Xy _,-

L Daxe of T -

Saleo POERY /- Date of N A
3 . Exchangex . Acquisition - Ispetc
278642103 EBAY INC EBAY
228 0000 12/06/2012 01/23/2009 11,852 08 2,718 26 000 9,133 82 000 000
278642103 EBAY INC EBAY
272 0000 12/11/2012 Various 14,152 07 3,242 46 000 10,909 61 000 000
§3071M880 LIBERTY VENTURES SER A LVNTA
43 0000 12/11/2012 Various 2,537 26 1,913 02 000 G24 24 000 000
071813109 BAXTER INTL INC BAX
50 0000 12/19/2012 04/22/2010 3,329 35 2,512 83 000 816 52 000 000
53071M104 LIBERTY INTERACTIVE A LINTA
125 0000 12/19/2012 12/12/2007 2,457 53 2,291 44 000 166 09 000 000
03524A108 ANHEUSER-BUSCH INBEV SPN ADR BUD
25 0000 12/20/2012 09/06/2011 2,227 04 131019 000 916 85 000 000
20030N101 COMCAST CORP CL A CMCSA
250 0000 12/20/2012 Vanous 9,495 57 6,952 05 000 2,543 52 000 000
25243Q205 DIAGEO PLC- SPONSORED ADR DEO
75 0000 12/20/2012 Varous 9,014 91 4,482 07 000 4,532 84 000 000
478160104 JOHNSON & JOHNSON JINJ
75 0000 12/20/2012 11/18/2009 5,300 74 4,679 75 000 62099 000 000

This 1s important tax information and is being furnished to you
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Account Number: 1035000700 Recipient’s Name and Address®
BROWN BROTHERS HARRIMAN Recipient’s Tax ID Number- 36-4156747 THE COTTONWOOD FOUNDATION

4914 BEACON HILL RD

140 BROADWAY
MINNETONKA MN 55345

NEW YORK, NY 1
K, NY 10005 [ corrected 7] 2nd TIN notice

Sales are listed at Gross Proceeds less commissions and opuon premlums

'G-u5|p" - bescnptlon , .
s '
Date of ' ~ ’ . agral te
L e bR n."T e
"Ouanmy Sale or Data of * r> P, m ,'Wash Sale,., , Nel Galn' Income‘s:_ﬁu‘}\’ LA Al Loy
Sold . Exchange Acqmsmom j' t,oaE Other Bascs e Loss stallowed ’ or Loss.- Tax Wuhheld. £ s.&wnhhe
03524A108 ANHEUSER BUSCH INBEV SPN ADR BUD
50 0000 12/27/2012 Various 4,386 29 2,523 22 000 1,863 07 000 000
156,107 62 94,657 04 0 00 61,450 58 000 0 00

Total Long Term 15% Sales

This 1s important tax information and 1s being furnished to you



