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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Treate

OMB No 1545-0052

2012

Open o public Inspection

For calendar year 2012 or tax year beginning , and ending
Name of foundation A Employer identification number
Kawasaki Good Times Foundation 36-3879896
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

P O Box 81469

B Telephone number

(402) 476-6600

City or town, state, and ZIP code

Cu exemption application i1s pending, check here »[:]

Lincoln, NE 68501-1469
G Check all that apply: |:| Inttal return D Initial return of a former public charnty
D Final return D Amended return

D Address change

|__—| Name change

» ]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization:

D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

[X] section 501(c)(3) exempt private foundation

> ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here PL__]

I Fair market value of all assets at end of year

(X1 cash

J Accounting method:

l:] Accrual

F If the foundation is in a 60-month termination

(from Part Il, col (c), ine 16) [__] Other (specify) under section 507(b)(1)(B), check here P>
»$ 2,896,001 .|(Part! column (d) must be on cash bass.)
Part 1 | Analysis of Revenue and Expenses d) Disbursements
e e oo | foememd, | Oemesnen | @At [ G
1 Contributions, gifts, grants, efc., receved 116,228. N/A
2 Check P it the foundation 1s not required to attach Sch B
3 G vesmans> and temporary
4 Dwvidends and interest from securrties 90,518. 90,518.] Statement 1
5a Gross rents
b Net rentat income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 1 8 7 2 7 2 .
2| bommermed 107,247,
| 7 Capital gan net income (from Part IV, line 2) 18 N 272. e o e[
€| 8 Netshort-term capital gain e =)
9 Income modificattons S Q
10a Sr:gsasuf;:;i;? retums Q) mem | a RN o
b Less Cost of goods sold 3B oLr £ v Vg U:)
¢ Gross profit or (loss) S
11 Other income OGDAN 1 f
12 Total. Add lines 1 through 11 225,018. 108,790. — —
13 Compensation of officers, directors, trustees, stc 0 . 0 . 0 .
14 Other employee salaries and wages
m 15 Pension plans, employee benefits
% | 16a Legal fees
g:_ b Accounting fees Stmt 2 1,700. 850. 850.
| ¢ Other professional fees Stmt 3 20,769. 20,768. 0.
2117 Interest )
E 18 Taxes. Stmt 4 2,823. 0. 0.
€2} 19 Depreciation and depletion
4120 Occupancy
%« 21 Travel, conferences, and meetings
€& 22 Printing and publications
@123 Other expenses Stmt 5 278. 0. 0.
5:124 Total operating and administrative
3-4: expenses. Add fines 13 through 23 25,570. 21,618. 850.
0‘3.25 Contributions, gifts, grants paid 190,000. 190,000.
?:26 Total expenses and disbursements.
47 Add ines 24 and 25 215,570. 21,618. 190,850.
437 Subtract ine 26 from line 12:
N @ Excess of revenue over expenses and disbursements 9 I 4 4 8 .
b Netinvestment income (f negatwve, enter -0-) 87,172.
¢ Adjusted net income (f negative, enter -0-) N/A
42%542 LHA For Paperwork Reduction Act Notice, see instructions

Form 990-PF (2012)

(5,1




Form 990-PF (2012)

Kawasaki Good Timeg Foundation

36-3879896

Page 2

Attached schedutes and amounts In the descnption
Part ll Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9
10a

b
c
11

Assets

12
13
14

15

16
17
18
19
20
21
22

Liabilities

23

Cash - non-interest-bearing

670.

40,139.

40,139.

Savmgs and temporary cash investments

Accounts recenvable P
Less: allowance for doubtful accounts P

Pledges receivable P>
Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and toans recervable >
Less: allowance for doubtful accounts »

Inventortes for sale or use

Prepaid expenses and deferred charges

investments - U.S. and state government obligations

Investments - corporate stock

Investments - corporate bonds

Investments - land, buildings, and equipment basis

>
>

Less accumulated depreciaton

Investments - mortgage loans

Stmt 6

Investments - other

2,750,638,

2,760,617.

2,855,862.

Land, bulldings, and equipment; basis P>
Less accumulated depreciabon »

Other assets {describe P> )

Total assets (to be completed by all filers)

2,791,308.

2,800,756.

2,896,001.

Accounts payable and accrued expenses |

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe p )

Total liabilities (add lines 17 through 22)

0.

0.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > (X1
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

-912,707.

-1,019,486.

Temporarily restricted

Permanently restricted

3,704,015,

3,820,242,

Foundations that do not follow SFAS 117, check here > EJ
and complete lines 27 through 31.

Capttal stock, trust principal, or current funds

Paid-m or capital surplus, or land, btdg., and equipment fund

Retaned earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

2,791,308.

2,800,756.

Total liabilities and net assets/fund balances

2,791,308,

2,800,756,

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), fine 30

(must agree with end-of-year figure reported on prior year's return)

D O W N

Enter amount from Part |, line 27a
Other increases not included in ling 2 (temize) P

2,791,308.

9.,448.

o.

Add lines 1,2, and 3
Decreases not included in line 2 (temize)

2,800,756,

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

N [on [ e [N |

2,800,756.

223511
12-05-12

Form 990-PF (2012)
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Form 990-PF (2012)

Kawasaki Good Times Foundation

36-3879896 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (bLIjow 30‘13“8‘230 (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D%rr::atlon mo., day, yr.) (mo., day, yr.)
1a MANNING & NAPIER EQUITY FD 07/12/712
b Capital Gains Dividends
[
d
e
(f) Depreciation allowed () Cost or other basis (h) Gan or (loss)
() Gross sales price (or aliowable) plus expense of sale (e) plus (f) minus (g)
a 85,706. 88,975, -3,269.
b 21,541. 21,541.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gans (Col. (h) gan minus
. {j) Adsted basis (k) Excess of col. (1) col. (), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), it any Losses (from col. (h))
a -3,269.
b 21,541.
c
d
e
If gam, also enter in Part|, line 7
2 Capttal gain net income or (net capital loss) If (loss), enter -0- in Part1, line 7 2 18,272.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter n Part |, ine 8, column (c).
If (loss), enter -0- n Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
It section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E{] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@ (b) (© @
Calendar yEaars(eolrutag? ge);(a?al;ggmmng in} Adyusted qualifying distributions Net value of noncharitable-use assets (col. &l)sg:eul(]jté%nbryatc‘gl. (c))
2011 158,250. 2,785,644. .056809
2010 260,273, 2,826,772, .0952074
2009 280,484. 2,568,056, .109220
2008 210,215. 2,972,982. .070708
2007 30,550, 3,236,998, .009438
2 Total of ne 1, column (d) N 2 .338249
3 Average distribution ratio for the 5-year base penod divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .067650
4 Enter the net value of noncharttable-use assets for 2012 from Part X, line 5 4 2,896 ,567.
5 Multiply line 4 by line 3 5 195,953.
6 Enter 1% of net nvestment income (1% of Part 1, line 27b) 6 872.
7 Addlines 5and 6 7 196,825.
8 Enter qualifying distrbutions from Part XII, line 4 8 190,850.

if ine 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

223521 12-05-12

Form 990-PF (2012)




Form 990-PF (2012) Kawasaki Good Times Foundation 36-3879896

Page 4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt opératmg foundations described in section 4840(d)(2), check here P> [:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Doméstic foundations that meet the section 4940(e) requirements in Part V, check here B[] and enter 1% 1 1,743.
of Part!, line 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part1, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 2 0.
3 Addhnes 1and 2 . . 3 1,743.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1,743.
6 Credits/Payments:
a 2012 estimated tax payments and 2011 overpayment credited to 2012 6a 2,350.
b Exempt foreign organizations - tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hnes 8a through 6d ) ) 7 2,350.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached ] . 8 14.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . B 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . > | 10 593.
11 _Enter the amount of line 10 to be’ Credited to 2013 estimated tax P> 593 .] Refunded > | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene m Yes| No
any political campaign? . L. 12 X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the actwities and copies of any matenals published or
distnibuted by the foundation in connection with the activihes
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in s governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ] 4a X
b if "Yes," has it filed a tax return on Form 990-T for this year? __ . i N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legrslation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument? i 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If °Yes," complete Fart ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
NE
b f the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G? If °No, " attach explanation gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? if "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i ~ves " attach a schedule hsting their names and addresses 10 X

223531
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) Kawasaki Good Times Foundation 36-3879896 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany tlmé during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sectlon 512(b)(13)7 If "Yes," attach schedule {see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwsory privileges?
If "Yes," attach statement (see nstructions) 12 X
13 Did the foundation comply with the public inspection requnrements for lts annual returns and exemption appllcatnon'? 131 X

Website address P> N/A

14 Thebooksarencareof » Rob Fairchild

Telephone no.p-402-476-6600

Locatedat P O Box 81469, Lincoln, NE 2IP+4 p68501-1469

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n hieu of Form 1041 - Check here .
and enter the amount of tax-exempt interest receved or accrued during the year »| 15 |

»[ ]
N/A

16 Atany time during calendar year 2012, did the foundation have an nterest in or a signature or other authorrty over a bank,
securities, or other financial account in a foreign country?
See the nstructions for exceptions and filing requirements for Form TOD F 90-22.1. If “Yes,” enter the name of the foreign
country >

16

Yes

No
X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any rtem is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):
(1) Engage i the sale or exchange, or leasing of property with a disqualified person? o D Yes E] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [KI No
(3) Furmush goods, services, or facllmes to (or accept them from) a disqualified person'? . - [ ves [KI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes [__X_—| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the beneftt or use of a disqualified person)? . |:] Yes [K] No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a pertod after
termmation of government service, if terminating within 80 days.) . |:] Yes [K] No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrlbed m Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance {see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here » |:|
¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 20122
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundanon was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2012, did the foundation have any undistributed income (lines 6d and 6e, Part Xil1) for tax year(s) beginning
before 20122 . L ves (XTI no
If *Yes," ist the years p . ) '
b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) o ) ) - N/A
¢ Ifthe provisions of section 4942(a)(2) are betng applied to any of the years histed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes Dﬂ No
b IfYes,” did it have excess busmess holdings 1n 2012 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; {2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine iIf the foundation had excess business holdings in 2012.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes®?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beqinning in 2012°

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2012)

223541
12-05-12
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Form 990-PF (2012) Kawasaki Good Times Foundation 36-3879896 Page 6
‘| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes IK] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? . [ Yes m No
(3) Provide a grant to an individual for travel, study, or other similar purposes? :] Yes @ No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? . D Yes [X] No
(5) Provide for any purpose other than rehigious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or amimals? . . . |:] Yes [X] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organtzations relying on a current notice regarding disaster assistance check here > I:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? o ] N/a [ Yes D No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . . L] ves [XINo
b Did the foundation, during the year, pay premms, directly or indirectly, on a personal benefit contract? 6b X
If *Yes* to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shetter transaction? . E:I Yes m No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions t
(a) Name and address h((Jtl’l)fJItLe; \?Vrf‘lgl?\éeel;/ao gd (C)((I;:Jlmggr;fgflon E(mp grylededbéggﬁe‘dps‘ags ag%z)lElg ,egt?l%r
0 position enter -0-) compensation allowances
See Statement 7 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE_"
(a) Name and address of each employee paid more than $50,000 (b)hglﬂfé ?)'é‘r’ ek {c) Compensation °("% 2%%2;;'52%}5';:‘ af:%ﬁﬁ ,e(;]t%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

223551
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) Kawasaki Good Times Foundation 36-3879896 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill_|. Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1University of Nebraska Foundation-Education & Multicultural

Center support

130,000.

2 JCAW Foundation Inc Suppport

25,000.

3Metropolitan Museum of Art-support

30,000.

4 Chattahoochee Foundation Support

5,000.

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . »

0.

223581
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) Kawasaki Good Times Foundation

36-3879896 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value ot assets not used (or held for use) directly in carrying out chartable, etc., purposes:
Average monthly fair market value of securities

a 1a 2,931,458.
b Average of monthly cash balances 1b 9,219.
¢ Fair market value of all other assets 1ic
d Total (add hnes 1a,b, and c) 1d 2,940,677.
e Reduction claimed for biockage or other factors reported on hnes 1a and
1c (attach detailed explanation) | 1e | 0.
2  Acquisition indebtedness applicable to hine 1 assets 2 0.
3 Subtract fine 2 from line 1d . . 3 2,940,677,
4 Cash deemed held for charttable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 44,110.
5 Netvalue of noncharitable-use assets. Subtract lne 4 from kne 3. Enter here and on Part V, fine 4 5 2,896,567.
6__Minimum investment return. Enter 5% of ine 5 6 144,828.
- Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p [:l and do not complete this part.)
Mimimum mvestment return from Part X, ine 6 . . 1 144,828,
2a Tax on investment income for 2012 from Part Vi, Iine 5 . 2a 1,743.
b Income tax for 2012. (This does not include the tax from Part V1.) B 2b
¢ Add lines 2a and 2b ) 2c 1,743.
3 Distributable amount before adjustments. Subtract hine 2¢ from line 1 3 143,085.
4 Recovernies of amounts treated as qualifying distributions _ 4 0.
5 Addiines3and4 . . 5 143,085,
6 Deduction from distributable amount (see imstructions) . . 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from ling 5. Enter here and on Part XIII, line 1 7 143,085.
Qualifying Distributions (see instructions)
1 Amounts paid {Including administrative expenses) to accomplish chariable, etc., purposes:
a Expenses, contributions, gifts, etc. - tota from Part !, column (d), ine 26 1a 190,850.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out chantable etc., purposes 2
Amounts set aside for specific charrtable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on PartV, iine 8, and Part Xil, hne 4 4 150,850,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, fine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 190,850.

Note. The amount on line 6 will be used mn Part V, column (b), in subsequent years when calculatmg whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223571
12-05-12

Form 990-PF (2012)




Form 990-PF (2012)

Kawasaki Good Times Foundation

Undistributed Income (see instructions)

36-3879896  Page9

(a)
Corpus

{b)
Years prior to 2011

(c)
2011

{d)
2012

1 Distributable amount for 2012 from Part XI,
line 7

143,085,

2 Undistributed income, If any, as of the end of 2012
a Enter amount for 2011 only

b Total for prior years:

3 Excess distributions carryover, If any, to 2012:
aFrom 2007

b From 2008 40,229.

¢ From 2009 153,363.

d From 2010 120,788.

e From 2011 , 20,819,
f Total of ines 3a through e

335,1989.

4 Qualfying distributions for 2012 from
PartXIi, ne 4: > $ 190,850,

a Appled to 2011, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2012 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions caryover apphed to 2012
{f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2011. Subtract line
4a from hne 2a. Taxable amount - see nstr.
f Undistributed income for 2012. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2013
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2007
not apphied on ne 5 or hne 7
9 Excess distributions carryover to 2013.
Subtract hnes 7 and 8 from hine 6a
10 Analysis of ine 9

143,085.

47,765.

0.

0.

382,964.

0.

0.

382,964.

a Excess from 2008 40,229.
b Excess from 2009 153,363.
¢ Excess from 2010 120,788.
d Excess from 2011 20,819.
e Excess from 2012 47,765.

223581
12-05-12

Form 990-PF (2012)




Form 990-PF (2012) Kawasaki Good Times Foundation 36-3879896 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a lfthe foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling ts effective for 2012, enter the date of the ruling S
b Check box to indicate whether the foundation is a private operating foundation described in section [ ] 4942())(3) or L] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2012 {b) 2011 {c) 2010 (d) 2009 (e) Total

investment return from Part X for
each year listed

b 85% of iine 2a

¢ Qualifying distributions from Part XII,
iine 4 for each year listed

d Amounts included i hine 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test retied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under section 4942())(3)(B)(i)
b "Endowment” alternative test - enter
2/3 of mimmum investment return
showgm n Part X, line 6 for each year
liste

¢ “Support” afternative test - enter:
(1) Total support other than gross

investment mcome (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(i)

(3) Largest amount of support from
an exempt organization
(4) Gross imnvestment ncome

| Part XV | Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equaily large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs
Check here P D if the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds. tf
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:

See Statement 8
b The form in which applications should be submitted and information and materiais they should include:

¢ Any submusston deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charrtable fields, kinds of instrtutions, or other factors-

223801 12-05-12 Form 990-PF (2012)




Form 990-PF (2012) Kawasaki Good Times Foundation 36-3879896  Page 11
Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
. show any relationship to Four{dau(}n PUFDOS? %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year

Metropolitan Museum of Art None BO1 (C) (3) General
One Thousand Fifth Ave
New York, NY 10019 30,000,
University of Nebraska Foundation None KOl (C) (3) Japanese Studies
PO Box 82555
Lincoln, NE 68501 130 000,
JCAW Foundation Inc None 501 (C) (3) Japanese Studies
1819 L Street, B2 level
Washington DC 20036 25,000,
Chattahooche Tech Foundation None 01 (C) (3) General
980 Sout Cobb Drive
Marietts, GA 30060 5,000,

Total . > 3a 190,000,

b Approved for future payment
None
Total > 3b 0,

223811
12-05-12

Form 990-PF (2012)



Form 990-PF (2012) Kawasaki Good Times Foundation

36-3879896  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Eé(cluded by section 512, 513, or 514 (e)
: B élan)ess (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount iy Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
invesiments
4 Dvidends and interest from securrties 14 90,518.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-fmanced property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 18,272.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 108,790. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 108,790.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column {e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
223621 Form 990-PF (2012)




Form 990-PF (2012) Kawasaki Good Times Foundation 36-3879896 _ Page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage i any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or tundrmsmg solicitations
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1
1a(2

1b(1)
1b(2)
1b(3)
1b(4)
1b(5
1b{6)
1c

DDA [DE D[P e

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Lme no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or n section 527? E] Yes @ No
b f"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined thts retumn, including accompanying schedules and statements, and to the best of my knowledge —

S. and belief, 1t 1s true, correct, and gpomplete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any kpayledge x?j;hzl:i?h?m;;‘:s
1gn } reasurerigecre shown below (see instr ?
Here| b, e %3 /13 P ta Yoo LMo

Signature of officer Or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [__] f |PTIN
W / / self- employed

Paid GARY R. POHLMANN i P00249569
Preparer |rrm'sname » DANA F COLE & éOMPANY , LLP Frm's€IN > 47-0526649
Use Only

Firm'saddress » 1248 O STREET SUITE 500

LINCOLN, NE 68508 Phoneno.  (402) 479-9300

223622
12-05-12

Form 990-PF (2012)




Schedule B Schedule of Contributors

(Form 990, 990-E2,
or 990-PF) - ) Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2012

Name of the organization

Kawasaki Good Times Foundation

Employer identification number

36-3879896

Organization type(check one):

Filers of: Section:
Form 990 or 990-EZ 501(c)( } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
627 political organization

Form S80-PF

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

O0# 000

501(c)(3) taxable pnvate foundation

Check ff your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8). or (10) organization can check boxes for both the General Rule and a Special Rule. See nstructions

General Rule

Ef_l For an organization fiing Form 990, 990-EZ, or 990-PF tha received, during the year, $5,000 or more {(in money or property) from any one

contributor Complete Parts | and i

Special Rules

D For a section 501(c)(3) organization filng Form 990 or 990-E7Z that met the 33 1/3% support test of the regulations under sections
508(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%

of the amount on () Form 990, Part VIII, line 1h, or (i) Form 990-EZ, ine 1. Complete Parts | and il.

[:l For a section 501(c)(7), (8), or (10) orgaruzation filing Form 990 or 990-EZ that recetved from any one contnbutor, dunng the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or

the prevention of cruelty to children or ammals Complete Parts |, 1I, and Ill.

[:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did not total to more than $1,000
If this box 1s checked, enter here the total contnbutions that were received duning the year for an exclusively religious, charitable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively

religious, chantable, etc., contnbutions of $5,000 or more dunng the year

> 3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but t must answer “No” on Part IV, ine 2, of ts Form 990; or check the box on line H of ts Form 990-EZ or on Part |, ine 2 of ts Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 930, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2012) Page 2
Name of organization Employer identification number

Kawasaki Good Times Foundation 36-3879896

Part | Contributors (see nstructions) Use duplicate copies of Part | if addrtional space is needed.

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | Kawasaki Motors Manufacturing Corp Person  [X]
Payroll [:]
P O Box 81469 $ 37,213. Noncash [ ]
{Complete Part Il if there
Lincoln, NE 685011469 IS a noncash contnbution )
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | Kawasaki Precison Machinery (USA) Inc. Person  [X]
Payroll El
5080 36th St, SE $ 41,421, | Noncash []
(Complete Part Il if there
Grand Rapids, MI 49512 1s a noncash contrbution.)
| (a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | Kawasaki Robotics (USA) Inc Person  [X]
Payroll |:]
28059 Center Oaks Court $ 30,477. | Noncash []
(Complete Part Il if there
Wixom, MI 48398 Is a noncash contnbution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
i Person D
% Payroll D
$ Noncash [ |

({Complete Part | if there
1S a noncash contnbution.)

(a) (b) (c) (C)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll D
$ Noncash [ |

| (Complete Part Ii if there
i 1s a noncash contnbution )

(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll E]
$ Noncash [ |

(Complete Part Il f there
1s a noncash contrnibution )

223452 12-21-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2012)




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 3

Name of organization

Kawasaki Good Times Foundation

Employer identification number

36-3879896

Partll Noncash Property (see nstructions). Use duplicate copies of Part Il if additional space is needed

(@ ©
No. (b) (d)
FMV i
from Description of noncash property given ( or estumate) Date received
Part (see instructions)
(a)
c)
No. (b) ( (@
FMV i
from Description of noncash property given ( or estlrr\ate) Date received
Part | (see instructions)
|
|
|
| (a)
| No. (b) (c) (d)
| FMV i
| from Description of noncash property given ( or estlrflate) Date received
\ Part | (see instructions)
(a)
(c)
No. {b) - (d)
FMV
‘ from Description of noncash property given ( or esteriate) Date received
Part | (see instructions)
| (a)
| No. ®) FMV (or(z)s.timate) (d
from i i i
| o] Description of noncash property given (see instructions) Date received
(a)
No. (b) (o) (d)
FMV i
:::l Description of noncash property given (see !:;::2;1:::)) Date received

223453 12-21-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 4

Name of organization

Kawasaki Good Times Foundation

Employer identification number

36-3879896

Part lll -  Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8}, or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following hine entry. For organizations completing Part Ill, enter
the total of exclusively religious, charttable, etc., contributions of $1,000 or less for the year. (Enter this information ance)
Use duplicate coptes of Part I}l if additional space Is needed
(a) No.
lfDrorrtnl (b) Purpose of gift (c) Use of gift {(d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
;r:rﬂ (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to fransferee
(a) No.
g:rTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
|
|
|
‘ (e) Transfer of gift

Transferee’s name, address, and ZIP + 4

Relationship of fransferor to transferee

223454 12-21-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)




Kawasakli Good Times Foundation

36-3879896

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Mutual funds 112,058. 21,541. 90,518.
Total to Fm 990-PF, Part I, 1ln 4 112,059. 21,541. 90,518.
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Tax preparation 1,700. 850. 850.
To Form 990-PF, Pg 1, 1ln 1l6b 1,700. 850. 850.

Form 990-PF Other Professional Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment management fees 20,769. 20,768. 0.
To Form 990-PF, Pg 1, 1n 1l6c 20,769. 20,768. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise taxes expense 2,823. 0. 0.
To Form 990-PF, Pg 1, 1n 18 2,823. 0. 0.

Statement(s) 1, 2, 3, 4




Kawasaki Good Times Foundation

36-3879896
Form 990-PF Other Expenses Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Penalty 278. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 278. 0. 0.
Form 990-PF Other Investments Statement 6
Valuation Fair Market
Description Method Book Value Value
Mutual Fund CcosT 2,760,617. 2,855,862,
Total to Form 990-PF, Part II, line 13 2,760,617, 2,855,862,
Statement(s) 5, 6




Kawasaki Good Times Foundation

36-3879896

Form 990-PF

Part VIII - List of Officers, Directors

Trustees and Foundation Managers

Statement 7

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Toshiya Okuma Director/President
60 East 42nd St, Suite 2501 1.00 0. 0. 0.
New York, NY 10165
Kazuhiro Kobayashi Treasurer/Secretary
60 East 42nd St, Suite 2501 1.00 0. 0. 0.
New York, NY 10165
Takeshi Teranishi Director
P O Box 25301 1.00 0. 0. 0.
Santa Ana, CA 92799-5301
Matsuhiro Asano Director
6600 Northwest 27th St 1.00 0. 0. 0.
Lincoln, NE 68524
Ryuichiro Azuma Vice President
60 East 42nd St, Suite 2501 1.00 0. 0. 0.
New York, NY 10165
Totals included on 990-PF, Page 6, Part VIII 0. 0. 0.

Statement(s) 7




Kawasaki Good Times Foundation 36-3879896

Form 990-PF Grant Application Submission Information Statement 8
Part XV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted

Rob Fairchild
P.O. Box 81469
Lincoln, NE 68501

Telephone Number

402-476-6600

Form and Content of Applications

In written form detailing the amount and purpose of the request, time
needed expected benefits to the public, and other information related to
the request.

Any Submission Deadlines

None

Restrictions and Limitations on Awards

None

Statement(s) 8
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DANA F. COLE & COMPANY, LLP

CERTIFIED PUBLIC ACCOUNTANTS
1248 O STREET, SUITE 500
LINCOLN, NEBRASKA 68508

INDEPENDENT ACCOUNTANTS' REVIEW REPORT

Board of Directors
Kawasaki Good Times Foundation
Lincoln, Nebraska

We have reviewed the accompanying statement of financial position of Kawasaki Good Times Foundation
(a nonprofit organization), as of December 31, 2012, and the related statements of activities and cash flows
for the year then ended. A review includes primarily applying analytical procedures to management's fi-
nancial data and making inquiries of Company management. A review is substantially less in scope than an
audit, the objective of which is the expression of an opinion regarding the financial statements as a whole.
Accordingly, we do not express such an opinion. The prior year summarized comparative information has
been derived from Kawasaki Good Time Foundation's 2011 financial statements and, in our report dated
July 10, 2012, we were not aware of any material modifications that should be made on those financial
statements.

Management is responsible for the preparation and fair presentation of the financial statements in accord-
ance with accounting principles generally accepted in the United States of America and for designing,
implementing, and maintaining internal control relevant to the preparation and fair presentation of the
financial statements.

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting and
Review Services issued by the American Institute of Certified Public Accountants. Those standards require
us to perform procedures to obtain limited assurance that there are no material modifications that should be
made to the financial statements. We believe that the results of our procedures provide a reasonable basis
for our report.

Based on our review, we are not aware of any material modifications that should be made to the accompa-
nying financial statements in order for it to be in conformity with accounting principles generally accepted

in the United States of America.
Kong Hllostomopey 119

Lincoln, Nebraska
July 3, 2013




KAWASAKI GOOD TIMES FOUNDATION
STATEMENTS OF FINANCIAL POSITION

SEE INDEPENDENT ACCOUNTANTS' REVIEW REPORT

DECEMBER 31, 2012 AND 2011

ASSETS
Cash in bank
Investments
Prepaid excise taxes

TOTAL ASSETS

LIABILITIES
Excise taxes payable

NET ASSETS
Unrestricted
Permanently restricted

Total net assets

TOTAL LIABILITIES AND NET ASSETS

See accompanying notes to financial statements.

2012

40,139
2,855,862
593

2011

670
2,758,308

2,896,594

2,758,978

472

24,713
2,871,881

(15,823)
2,774,329

2,896,594

2,758,506

2,896,594

2,758,978




KAWASAKI GOOD TIMES FOUNDATION
STATEMENTS OF ACTIVITIES
SEE INDEPENDENT ACCOUNTANTS' REVIEW REPORT
YEAR ENDED DECEMBER 31, 2012
WITH SUMMARIZED TOTALS FOR 2011

REVENUES, GAINS, AND OTHER
SUPPORT
Contributions
Investment income
Unrealized gain (loss) on investments
Realized gain (loss) on investments
Net assets released from restrictions

Total revenues, gains, and
other support

EXPENSES
Grants and awards
Fiduciary fees
Accounting fees
Excise taxes
Miscellaneous expense

Total expenses
CHANGE IN NET ASSETS
NET ASSETS, beginning of year

NET ASSETS, end of year

Operating Funds

Endowment
Funds

Unre- Temporarily Permanently 2012 2011

stricted  Restricted Restricted Total Total
116,228 116,228 66,559
75,888 36,170 112,058 113,661
127,574 127,574 (45,818)

(3,270) (3,270)
255,038 (75,888) (179,150)

255,038 97,552 352,590 134,402
190,000 190,000 157,500
20,767 20,767 20,317
1,700 1,700 1,500
1,743 1,743 1,851
292 292 20
214,502 214,502 181,188
40,536 97,552 138,088 (46,786)
(15,823) 2,774,329 2,758,506 2,805,292
24,713 2,871,881 2,896,594 2,758,506

See accompanying notes to financial statements.




KAWASAKI GOOD TIMES FOUNDATION
STATEMENTS OF CASH FLOWS
SEE INDEPENDENT ACCOUNTANTS' REVIEW REPORT
YEARS ENDED DECEMBER 31, 2012 AND 2011

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from contributor corporations
Cash received from investments
Cash paid for grants
Cash paid for operating expenses

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments
Redemption of investments

Net cash provided by (used in) investing
activities

NET INCREASE (DECREASE) IN CASH
CASH, beginning of year

CASH, end of year

Reconciliation of Change in Net Assets to Net Cash
Provided by Operating Activities

Change in net assets

Adjustments to reconcile change in net assets to
net cash provided by operating activities:
Realized (gain) loss on investments
Unrealized (gain) loss on investments
(Increase) Decrease in excise taxes prepaid
Increase (Decrease) in excise taxes payable

Total adjustments

Net cash provided by operating activities

SUPPLEMENTAL DATA FOR NONCASH INVESTING
ACTIVITIES
Investment income
Less: payment of fiduciary fees

Cash received from investment income

See accompanying notes to financial statements.
4

2012 2011

116,228 66,559
91,291 93,344
(190,000) (157,500)

(4,800)  (1,520)

12,719 883

(207,550) (159,903)
234,300 159,000

26,750 (903)

39,469 (20)
670 690

40,139 670

138,088  (46,786)

3,270
(127,574) 45,818
(593) 1,379
(472) 472

(125,369) 47,669

12,719 883

112,058 113,661
(20,767) (20,317)

91,291 93,344




NOTE 1.

KAWASAKI GOOD TIMES FOUNDATION
NOTES TO FINANCIAL STATEMENTS
SEE INDEPENDENT ACCOUNTANTS' REVIEW REPORT

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Organization

The Foundation is a private foundation exempt from federal income tax under Section
501(c)(3) of the Internal Revenue Code. The purposes of the Foundation are to provide sup-
port for activities and programs which promote muiticultural awareness, the arts, scientific
endeavors, education, health care, the environment, and philanthropy and other activities con-
sistent with maintaining tax-exempt status under Section 501(c)(3) of the Internal Revenue
Code.

Basis of Accounting

The Foundation's records are maintained on the accrual basis of accounting in conformity
with accounting principles generally accepted in the United States of America.

Financial Statement Presentation

Financial statement presentation follows the recommendations of the FASB ASC 958-205,
"Financial Statements of Not-for-Profit Organizations." Under this standard, the Foundation is
required to report information regarding its financial position and activities according to three
classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently
restricted net assets. A description of the three net asset categories utilized by the Foundation
follows:

Unrestricted Net Assets - Net assets that are not subject to donor-imposed stipulations.

Temporarily Restricted Net Assets - Net assets subject to donor-imposed stipulations may
or will be met by actions of the Foundation and/or the passage of time.
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Contributions

The Foundation utilizes FASB ASC 958-605, "Not-for-Profit Entities Revenue Recognition."
This standard requires that unconditional promises to give (pledges) be recorded as receiva-
bles and revenues and requires the Foundation to distinguish between contributions received
for each net asset category in accordance with donor-imposed restrictions. Conditional prom-
ises to give are recognized only when the conditions on which they depend are substantially
met and the promises become unconditional.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Investments

The Foundation has adopted FASB ASC 958-320, "Not-for-Profit Entities, Investments - Debt
and Equity Securities." FASB ASC 958-320 establishes standards of reporting at fair value
certain investments, debt and equity securities held by not-for-profit organizations.

Therefore, investments in equity securities that have a readily determinable fair value and

debt securities are stated at fair value. All other investments are stated at cost or if received

by gift at fair value or appraised value at date of receipt.

The investments are managed by the trust department of the Union Bank in Irvine, California.
Tax Status

The Internal Revenue Service has determined that the Foundation is exempt from federal income
tax under Section 501(c)(3) of the Code. The Code imposes an excise tax of 2% (reduced to 1%

if certain requirements are met) on net investment income of private foundations.

Income taxes are provided for the tax effects of transactions reported in the financial statements
and consist of taxes currently due or refundable.

Use of Estimates

The preparation of financial statements in accordance with accounting principles generally
accepted in the United States of America requires management to make estimates and assump-
tions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

For purposes of the statements of cash flows, the Foundation considers all highly liquid debt
instruments purchased with a maturity of three months or less to be cash equivalents. The
Foundation had no cash equivalents at December 31, 2012 and 2011.

Comparative Totals

The financial statements include certain prior-year summarized comparative information in
total but not by net asset class. Such information does not include sufficient detail to constitute
a presentation in conformity with accounting principles generally accepted in the United States
of America. Accordingly, such information should be read in conjunction with the Founda-
tion's financial statements for the year ended December 31, 2011, from which the summarized
information was derived.
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INVESTMENTS

The Foundation has adopted FASB ASC 820-10, "Fair Value Measurements," which provides
a framework for measuring fair value under accounting principles generally accepted in the
United States of America. FASB ASC 820-10 applies to all financial instruments that are be-
ing measured and reported on a fair value basis.

As defined in FASB ASC 820-10, fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the meas-
urement date. In determining fair value, the Foundation uses various methods including mar-
ket, income, and cost approaches. Based on these approaches, the Foundation often utilizes
certain assumptions that market participants would use in pricing the asset or liability, includ-
ing assumptions about risk and or the risks inherent in the inputs to the valuation technique.
These inputs can be readily observable, market corroborated, or generally unobservable inputs.
The Foundation utilizes valuation techniques that maximize the use of observable inputs and
minimize the use of unobservable inputs. Based on the observability of the inputs used in the
valuation techniques, the Foundation is required to provide the following information accord-
ing to the fair value hierarchy. The fair value hierarchy ranks the quality and reliability of the
information used to determine fair values. Financial assets and liabilities carried at fair value
will be classified and disclosed in one of the following three categories:

Level 1 - Valuations for assets and liabilities traded in active exchange markets, such as the
New York Stock Exchange. Level | also includes U.S. Treasury and federal agency securi-
ties and federal agency mortgage-backed securities, which are traded by dealers or brokers
in active markets. Valuations are obtained from readily available pricing sources for mar-
ket transactions involving identical assets or liabilities.

Level 2 - Valuations for assets and liabilities traded in less active dealer or broker markets.
Valuations are obtained from third party pricing services for identical or similar assets or
liabilities.

Level 3 - Valuations for assets and liabilities that are derived from other valuation method-
ologies, including option pricing models, discounted cash flow models and similar tech-
niques, and not based on market exchange, dealer, or broker traded transactions. Level 3

valuations incorporate certain assumptions and projections in determining the fair value as-
signed to such assets or liabilities.

For the years ended December 31, 2012 and 2011, the application of valuation techniques
applied to similar assets has been consistent. The following is a description of the valuation
methodologies used for instruments measured at fair value:

Marketable Equity Securities

The fair value of marketable equity securities is the market value based on quoted market
prices, when available, or market prices provided by recognized broker dealers. If listed
prices or quotes are not available, fair value is based upon externally developed models
that use unobservable inputs due to the limited market activity of the instrument
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NOTE 2. INVESTMENTS (Continued)

Fair Value on a Recurring Basis

The table below presents the balances of assets measured at December 31, 2012 and 2011,

at fair value on a recurring basis.

Cash and cash equivalents
Mutual funds
Bond funds
Growth equity funds
Blended equity funds
Value equity funds
International funds

Total

Cash and cash equivalents
Mutual funds
Bond funds
Growth equity funds
Blended equity funds
Value equity funds
International funds

Total

2012
Total Level 1 Level 2 Level 3
35,096 35,096
2,274,832 2,274,832
207,309 207,309
96,458 96,458
125,550 125,550
116,617 116,617
2,855,862 2,855,862
2011
Total Level | Level2 Level 3
92,559 92,559
2,188,199 2,188,199
179,939 179,939
88,700 88,700
110,494 110,494
98,417 98,417
2,758,308 2,758,308

The carrying amounts, market value, unrealized gains, and losses of the Level 1 marketable
securities at December 31, 2012 and 2011, are as follows:

December 31, 2012

Money Market Funds - Highmark
Diversified Funds

Gain Fair
Cost (Loss) Value

35,096 35,096




NOTE 2.

KAWASAKI GOOD TIMES FOUNDATION
NOTES TO FINANCIAL STATEMENTS
SEE INDEPENDENT ACCOUNTANTS' REVIEW REPORT

INVESTMENTS (Continued)

December 31, 2012 (Continued)

Mutual Funds - Highmark Funds
Intermediate-Term Bond Fund
Large Cap Value Fund

Total mutual funds - Highmark Funds

Mutual Funds - Other
Short-Term Bond Funds
Intermediate-Term Bond Funds
High Yield Bond Fund
Large Cap Growth Funds
Small Cap Growth Funds
Large Cap Blended Funds
Large Cap Value Fund
Small Cap Value Fund
Int'l. Stock - Diversified Emerging Markets
Foreign Large Growth Funds
Foreign Large Value Fund

Total mutual funds - other
Total Mutual Funds
Total Investments

December 31,2011

Money Market Funds - Highmark
Diversified Funds

Mutual Funds - Highmark Funds
Intermediate-Term Bond Fund
Large Cap Value Fund

Total mutual funds - Highmark Funds

Mutual Funds - Other
Short-Term Bond Funds
Intermediate-Term Bond Funds
High Yield Bond Fund

Cost

926,213
79,601

Gain Fair
(Loss) Value

56,971 983,184
(11,003) 68,598

1,005,814

45,968 1,051,782

664,490
456,186
62,282
146,582
35,194
90,611
70,809
55,896
13,236
91,720
32,701

16,640 681,130
24,649 480,835
(1,197) 61,085
22,332 168,914

3,201 38,395
5,847 96,458
(8,871) 61,938
7,716 63,612
(1,838) 11,398

(12,887) 78,833

(6,315) 26,386

1,719,707

49,277 1,768,984

2,725,521

95,245 2,820,766

2,760,617

95,245 2,855,862

92,559

92,559

913,936
73,999

35,940 949,876
(14,445) 59,554

987,935

21,495 1,009,430

664,490
444,966
62,282

3,106 667,596
9,304 454,270
(5379) 56,903
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INVESTMENTS (Continued)
Gain Fair

Cost (Loss) Value
December 31, 2011 (Continued)

Mutual Funds - Other (Continued)

Large Cap Growth Funds 146,582  (2,561) 144,021
Small Cap Growth Funds 35,194 724 35,918
Large Cap Blended Funds 94,080  (5,380) 88,700
Large Cap Value Fund 70,809 (16,411) 54,398
Small Cap Value Fund 54,545 1,551 56,096
Int'l. Stock - Diversified Emerging Markets 12,876  (3,393) 9,483
Foreign Large Growth Funds 91,619 (24,957) 66,662
Foreign Large Value Fund 32,701 (10,429) 22,272
Total mutual funds - other 1,710,144  (53,825) 1,656,319
Total Mutual Funds 2,698,079 (32,330) 2,665,749

Total Investments 2,790,638 (32,330) 2,758,308

Management evaluates securities for other than temporary impairment at least on a quarterly
basis, and more frequently when economic or market concerns warrant such evaluation. Con-
sideration is given to (1) the length of time and the extent to which the fair value has been less
than cost, (2) the financial conditions and near-term prospects of the issuer, and (3) the intent
and ability of the Foundation to retain its investments in the issuer for a period of time suffi-
cient to allow for any anticipated recovery in fair value. As management has the ability to hold
securities for the foreseeable future, no declines are deemed to be other than temporary.

ENDOWMENT FUNDS

The Foundation's endowment consists of a fund established for purposes designated by the
Board. Its endowment includes both donor-restricted funds and funds designated by the Board
to function as endowments. As required by accounting principles generally accepted in the
United States of America, net assets associated with endowment funds, including funds desig-
nated by the Board to function as endowments, are classified and reported based on the exist-
ence or absence of donor-imposed restrictions.

The Board of the Foundation has interpreted the State Prudent Management of Institutional
Funds Act (SPMIFA) as requiring the preservation of the fair value of the original gift as of the
gift date of the donor-restricted endowment funds absent explicit donor stipulations to the con-
trary. As a result of this interpretation, the Foundation classifies as permanently restricted net
assets (a) the original value of gifts donated to the permanent endowment, (b) the original value
of subsequent gifts to the permanent endowment, and (c) accumulations to the permanent en-
dowment made 1n accordance with the direction of the applicable donor gift instrument at the
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ENDOWMENT FUNDS (Continued)

time the accumulation is added to the fund. The remaining portion of the donor-restricted en-
dowment fund that is not classified in permanently restricted net assets is classified as unre-
stricted net assets until those amounts are appropriated for expenditure by the Foundation in a
manner consistent with the standard of prudence prescribed by SPMIFA. In accordance with
SPMIFA, the Foundation considers the following factors in making a determination to appro-
priate or accumulate donor-restricted endowment funds: (1) the duration and preservation of
the funds, (2) the purposes of the donor-restricted endowment funds, (3) general economic con-
ditions, (4) the possible effect of inflation and deflation, (5) the expected total return from in-
come and the appreciation of investments, (6) other resources of the Foundation, and (7) the
Foundation's investment policies.

Investment Return Objectives, Risk Parameters, and Strategies

The Foundation has adopted investment and spending policies, approved by the Board, for
endowment assets that attempt to provide a predictable stream of funding to programs support-
ed by its endowment funds while also maintaining the purchasing power of those endowment
assets over the long-term. Accordingly, the investment process seeks to achieve an after-cost
total real rate of return, including investment income as well as capital appreciation, which ex-
ceeds the annual distribution with acceptable levels of risk. Endowment assets are invested in a
well diversified asset mix, which includes equity and debt securities, that is intended to result in
a consistent inflation-protected rate of return that has sufficient liquidity to make an annual dis-
tribution of 5%, while growing the funds if possible. Therefore, the Foundation expects its
endowment assets, over time, to produce an average rate of return of approximately 6.5% annu-
ally. Actual returns in any given year may vary from this amount. Investment risk is measured
in terms of the total endowment fund; investment assets and allocation between asset classes
and strategies are managed to not expose the fund to unacceptable levels of risk.

Spending Policy

The Foundation has a policy of appropriating for distribution each year approximately all of the
income from investments plus principal funds if needed to comply with the minimum require-
ments of a private foundation. In establishing this policy, the Foundation considered the long-
term expected return on its investment assets, the nature and duration of the endowment fund, a
portion which is maintained in perpetuity because of donor-restrictions, and the possible effects
of inflation. The Foundation expects the current spending policy to allow its endowment funds
to grow at a nominal average rate of 1.5% annually. This is consistent with the Foundation's
objective to maintain the purchasing power of the endowment assets as well as to provide addi-
tional real growth through new gifts and investment return.
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ENDOWMENT FUNDS (Continued)

Endowment Net Asset Composition by Type of Fund as of December 31, 2012 and 2011, are
as follows:
Permanently Restricted

2012 2011
Donor-restricted and Board-designated
endowment funds 2,871,881 2,774,329

Changes in endowment net assets as of December 31 2012 and 2011, are as follows:

Permanently Restricted

2012 2011
Endowment net assets, beginning of year 2,774,329 2,819,244
Contributions 116,228 66,559
Net appreciation (depreciation) 160,474 (13,773)
Amounts appropriated for expenditure (179,150) _ (97.701)
Endowment net assets, end of year 2,871,881 2,774,329

PERMANENTLY RESTRICTED NET ASSETS

The permanently restricted net assets are available for charitable purposes as designated annual-
ly by the Board of Directors. The balance as of December 31, 2012 and 2011 was $2,871,881
and $2,774,329, respectively.

INCOME TAXES

The current provision for income taxes are $1,743 in 2012 and $1,851 in 2011 based on the
statutory rates.

The Foundation has adopted the provisions of FASB ASC 740-10, "Accounting for Uncertain
Tax Positions." The Foundation continually evaluates expiring statutes of limitations, audits,
proposed settlements, changes in tax law, and new authoritative rulings. The tax returns of the
Foundation for the years 2009 and after are subject to examination by the taxing authorities.

SUBSEQUENT EVENTS

In preparing the financial statements, the Foundation has evaluated events and transactions
for potential recognition or disclosure through July 3, 2013, the date the financial statements
were available to be issued.
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Enter filer’'s identifying number, see instructions
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Lincoln, NE 68501-1469

Enter the Return code for the return that this application is for (file a separate application for each return)
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Is For Code |Is For Code
Form 990 or Form 990-EZ [0}

Form 990-BL 02 Form 1041-A 08
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Rob Fairchild
® The booksare inthecareof » P O Box 81469 - Lincoln, NE 68501-1469

Telephone No B 402-476-6600 FAXNo P
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7  State in detall why you need the extension
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EFTPS (Electronic Federal Tax Payment System) See instructions 8| $ 0.
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Under penalties of perjury, ! declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
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