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SCANNED MAY 9 1 201

¢
; ) | . .
\
. OMB No 1545-0052
+ Form’ 990-P F Return of Private Foundation —
or Section 4947(a)1) Nonexempt Charitable Trust 201 2
Treated as a Private Foundation
Department of the Treasury
Internat Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2012, or tax year beginning

, 2012, and ending

Name of foundation

Karl H. and Wealtha H. Nelson Family Foundation

A Employer Identification number

36-3879767

Number and street (or P O box number if mail 1s not delivered to street address) Roomi/suite B Telephone number (see the instructions)

C/0 George Blazek, 9290 West Dodge Road 303 (402) 390-0390

City or town State ZIP code

Omaha NE 68114 C  If exemption application 1s pending, check here ™ D

G Check all that apply- | |Imtial return | _|Initial Return of a former public charity |5 4 Foreign organizations, check here »- D
| |Final return | |Amended return

Address change

Name change

H Check type of orgamzation M Section 501(c)(3) exempt private foundation
DSectlon 4947(a)(1) nonexempt charitable trust [_IOther taxable private foundation

2 Foreign organizabions meeting the 85% test, check
here and attach computation D

E  If private foundation status was terminated
under section 507(b)(1)(A), check here - I_—_I

| Fair market value of all assets at end of year |J Accounting method- MCash UAccrual
(from Part 1l column (c), hine 16) DOther (spectfy) ] F  if the foundation is in a 60-month termination
>S 3,747,624, (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > D
@l AnalyS|s 0' Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income Income for charitable

columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions) )

1 Contributions, gifts, grants, etc, received (att sch)
ck ™ if the foundn is not req to att Sch B

cash investments

purposes
(cash basis only)

2
3 Intereston savings and temporary
4

Dwidends and (nterest from securities

5a Gross rents

b Net rental income
or (loss)

a Excess of revenue over expenses

and disbursements
b Net investment Income (if negative, enter -0-)

€ Adjusted net income (if negative, enter -0-)

BAA For Paperwork Reduction Act Notice, see instructions.

-

~ -

257 229 mw*mﬁm

R 6 a Net gain/(loss) trom sale of assets not on line 10
§ | PSmemEg e _1,110,095.
E 7 Capital gain net income (from Part IV, Iine 2)
N 8 Net short-term capital gain
U 9 Income modifications
E 10a Fxr(oss saleds less
a?lgwasnges
b Less Cost of
goods sold .
¢ Gross profit/(loss) (att sch) R
11 Other income (attach schedule)
Class action settlement -30. -30. 30
12 Total. Add lines 1 through 11 330, 694. 330,694. 93, 918. 23
13 Compensation of officers, directors, trustees, etc 7,000. 7,000. N, O PO ewmworm—
14 Other employee salaries and wages [~ S,-g
15 Pension plans, employee benefits o AY 1 E apn4s IO
A | 16a Legal fees (attach schedule) Li—16a Stmt 22,350. 22,350. 24, 350. LA P
2 b Accounting fees (attach sch) L—1€b Stmt 3,700. 3,700. 3,700 — 24
! ¢ Other prof fees (attach sch) L—-16¢ Stmt 26,327. 26,327, 26,32 UtN urT
g ‘ls 17 Interest
E T | 18 Toes (aach schduiesee mtrs) See Line 18 St 4,113. 1,541.
A 2 19 Depreciation (attach
1" 1|' sch) and depletion
N v | 20 Occupancy 1,560. 1,560.
G E | 21 Travel, conferences, and meetmgs 2,226. 2,226.
ﬁ E | 22 Pnnting and publications
) )Ff 23 Other expenses (attach schedule)
E See Line 23 Stmt 8,761. 8,761. 8,761.
g 24 Total operating and administrative
s expenses. Add lines 13 through 23 76,037. 73,465. 73,465.
25 Contributions, gifts, grants paid . 198, 650 . [ e[ = I, 198, 650.
26 Total expenses and disbursements.
Add lines 24 and 25 274 687 73,465. 73,465. 198 650
27 Subtract line 26 from line 12: B T AT Ry o SRR R Lo e

20, 453 . [WHEERRIINS

TEEAoam 12/06/12 Form 990-PF (2012)

D
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, Form 990-PF (2012) Karl H. and Wealtha H. Nelson Family Foundation

36-3879767

r ¥

Page 2

- (Rartilf| Balance Sheets

Attached schedules and amounts i1 the description
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

8
9
10

w-munny

n

12
13
14

15
16

Cash — non-interest-bearing

Savings and temporary cash investments
Accounts receivable

Less: allowance for doubtfut accounts
Pledges receivable .

Less" allowance for doubtfu! accounts
Grants receivable

Receivables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see mstruchons)

Other notes and loans receivable (attach sch) ™
Less' allowance for doubtful accounts *

»
»
»

15,083.

27,197.

27,187,

232,626.

183,566.

183,566.

Inventories for sale or use
Prepaid expenses and deferred charges

a Investments — U.S. and state government
obligations (attach schedule) 1L-1Q0a Stmt

b Investments — corporate stock (attach schedule) L—1Qb Stmt
¢ Investments — corporate bonds (attach schedule) L—1Qc Stmt

Investments — land, bulldings, and
equipment’ basis

Less. accumulated depreciation
(attach schedule) .. >

449,613.

246,625,

261,933.

1,948,470.

1,483,031.

2,279,741,

174,652,

249,387.

263,195,

Investments — mortgage loans
Investments — other (attach schedule)
Land, bulldings, and equipment basis *
Less. accumulated deprec:ahon

(attach schedule) . . >

Other assets (descrlbe )

L-13 Stmt

21,460.

705,942.

731,992,

Total assets (to be completed by all filers —
see the instructions. Also, see page 1, item I)

2,841,904.

2,895,748.

17
18
19
20
21

UM=——A—=r—@»—r

23

Accounts payable and accrued expenses

Grants payable
Deferred revenue
Loans from officers, directors, trustees, & other disquahified persons

Mortgages and other notes payable (attach schedule)

Other habilittes (describe ™ Accrued excise tax )

2,176.

Total liabilities (add lines 17 through 22)

2,176.

13.

24
25
26

27
28
29

30
31

VO w-Mmuur mz2
LMOZPre>m gZCT

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporanly restricted

Permanently restricted

g3

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Pawd-in or capital surplus, or tand, building, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

2,839,728.

2,895,735,

Total net assets or fund balances (see instructions)

2,839,728,

2,895,735.

Total liabilities and net assets/fund balances

(see instructions)

2,841,904,

2,895,748.

[Rartilll] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at begmnlng of year — Part !, column (a), hne 30 (must agree with
end-of-year figure reported on prior year's return) . 1 2,839,728.
2 Enter amount from Part |, hne 27a 2 56,007.
3 Other increases not included 1n line 2 (itemize) > 3
4 Addhnes1,2,and3 L TTTTTTTTTTTTTTTTTTT 4 ,895,735.
5 Decreases not included in ine 2 (itemize) Y 5
6 Total net assets or fund balances at end of year (line 4 minus line —5) — Part IIT column (b), ine 30 6 2,895,735,
BAA TEEA0302  12/06/12 Form 990-PF (2012)

wd
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Form 890-PF (2012) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 3
iParjlV@| Capital Gains and Losses for Tax on Investment Income
) (b)How acqurred | (C) Date acquired {d)Date sold

(a) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
O — Donation

(month, day, year) | (month, day, year)

1a FHLMC p D4/18/07 D1/17/12
b FHIMC D4/18/07 D2/15/12
€ Baker Hughes D6/22/09 D2/09/12
dcitigroup P 02/12/07 D2/27/12

€ See Columns (a) thru (d)

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (H minus (g)

a 1,157, 0. 1,156. 1.
b 1,093. 0. 1,092, 1.
c 46,448. 0. 48,597. ~2,149.
d 75,000. 0. 74,798, 202.
e See Columns (e) thru (h) 0. 747,676. 238,721.
Complete only for assets showing gain in column (¢h) and owned by the foundation on 12/31/69 {1) Gains (Column (h)
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (j), if any than -0-) or Losses (fram column (h))
a 1.
b 1.
c * -2,149.
d 202.
e See Columns (1) thru (1) 238,721.
2 Capital gain net income or (net capital loss) —[:; %2;%?5’&;"% :2 'l-;’::tt || ::22 ; } 2 236,776.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- _I_.
in Part |, hne 8 3 -4,808.

\RaTV:sE| Qualification Under Section 4940(e) for Reduced Tax on Net Invest—r-nent Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base period?
If 'Yes,' the foundation does not quahfy under section 4940(e). Do not complete this part.

DYes E] No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

) (b)
Ad)justed qualifying distributions

(c)
Net value of
noncharitable-use assets

(d)
Distribution ratio
(column (b) divided by column (¢))

beginning in)

2011 181, 650. 3,661,406. 0.049612
2010 166,450. 3,532,958. 0.047114
2009 180,1009. 3,316,598. 0.054305
2008 225,035. 3,898,301. 0.057726
2007 212,049, 4,487,879. 0.047249
2 Total of ine 1, column (d) 2 0.256006

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.051201
4 Enter the net value of nonchantable-use assets for 2012 from Part X, line 5 4 3,701,470.
5 Multiply line 4 by line 3 5 189,519.
6 Enter 1% of net investment income (1% of Part [, line 27b) 6 2,572.
7 Addhnes 5 and 6 7 192,091.
8 Enter qualifying distributions from Part XlI, ine 4 8 198, 650.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303

12/06/12

Form 990-PF (2012)
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Page 4

b Domestic foundations that meet the section 4940(e) requirements In Part V,
check here * E]and enter 1% of Part |, line 27b
c All other domestic foundations enter 2% of hine 27b. Exempt foreign orgamizations enter 4% of Part |, ine 12, column (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable

, Form 930- PF (2012) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767
[B2FAVIAE] Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see instructions)
1a Exempt aperating foundations described in section 4940(d)(2), check here . > U and enter 'N/A' on line 1. B
Date of ruling or determination letter* (attach copy of letter if necessary — see instrs)

foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 2,572.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 2,572.
6 Credits/Payments:
a 2012 estimated tax pmts and 2011 overpayment credited to 2012 6a 2,560.
b Exempt foreign orgamizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d L.
7 Total credits and payments. Add lines 6a through 6d 7 2,560
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9  Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed "9 12.
10 QOverpayment. If [ine 7 is more than the total of lines 5 and é, enter the amount overpaid > 10 0.
17 Enter the amount of hine 10 to be' Credited to 2013 estimated tax > 041 Refunded > 1
To R

iRatVIIZAY| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene In any political campaign?

b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)?

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published

or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >$ (2) On foundation managers )

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >3
2 Has the foundation engaged In any activities that have not previously been reported to the IRS?

If "Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other simifar instruments? If "Yes,' attach a conformed copy of the changes

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has 1t filed a tax return on Form 990-T for this year?

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes, ' aftach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governlng instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument?
7 Did the foundation have at Jeast $5,000 in assets at any time during the year? /f 'Yes,' camp/ete Partll, ca/umn (c), and Part XV
8 a Enter the states to which the foundation reports or with which 1t is registered (see instructions)

NE - Nebraska

b If the answer 1s 'Yes' to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,’ attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())
for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If 'Yes,' complete Part

10 Dud any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names
and addresses

W

9 X

10 X

BAA

TEEAQ304 12/07/12

Form 990-PF (2012)
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, Form 990-PF (2012) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 5
Part IRarVIITAYS| Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions) . 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsquallf ied person had

advisory privileges? If 'Yes,' attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemphon appllcatlon? 13| X

Website address SN/ A
14 The books are in care of  George Blazek, Trustee _ _ _ __ _____ _ Telephone no ™ (402) 390-03¢

Locatedat 9290 West Dodge Road, Suite 303Omaha, _____NE_ ZIP+4*™ 68114 ____ . _
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lteu of Form 1041 — Check here

and enter the amount of tax-exempt interest received or accrued during the year ’lis |

16 At any time during calendar year 2012, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account 1n a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If 'Yes,' enter the name of the
foreign country >
BVILBIE| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1 a Duning the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . P DYes ENO
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either availabie

for the benefit or use of a disqualified person)? . DYes E]No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) DYes ENO

b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . > D

¢ Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20127

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942()(5)):

a At the end of tax year 2012, did the foundation have any undistributed income (Iines 6d
and 6e, Part X!lI) for tax year(s) beginning before 20127 []Yes ENO

If 'Yes,' list the years ™ 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.) .

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Ilst the years here.

> 20,20 _ ,20___ ,20__
3 a Dud the foundation hold more than a 2% direct or indirect interest in any business a
enterprise at any time during the year? . D Yes E] No ‘f

b If 'Yes,' did it have excess business holdings in 2012 as a result of (1) any purchase by the foundation
or dlsquallfled persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
g the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or

(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2012.)

4 a Did the foundation mvest during the year any amount in a manner that would jeopardize its
charitable purposes? .o .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from 1eopardy before the first day of
the tax year beginning 1n 20127 |

BAA Form 990-PF (2012)

TEEAQ305 12/07/12
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. Form 990-PF (2012)

RaVIiZBY

Karl H. and Wealtha H. Nelson Family Foundation
Statements Regarding Activities for Which Form 4720 May Be Required

36-3879767

(continued)

Page 6

5a During the year did the foundation pay or incur

any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955) or to carry
on, directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes"

(4) Provide a grant to an organization other than a chantable, etc, organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)7? (see mstructlons)

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If any answer Is 'Yes' to 5a(1)-(5), did any of the.transactions fail to qualify under the exceptions

described in Regulations section 53 4945 or in a current notice regardmg disaster assistance

(see Instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).

6 a Did the foundation, during the ‘)/ear, receive any funds, directly or indirectly, to pay premwms

on a personal benefit contract

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes' to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

iBartVIII® Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(¢)Compensation

(d)Contnbutions to

(e)Expense account,
other allowances

(@IName an acress apousperwee | Gtnotpaid, | employee beneft
compensation

Ren Nelson _ ______________|
6000 Burnside Road _ ______ | President
Sebastopal CA 95472 5.00 1,000. 0. 570.
Susan Wirth _ _____ ________|]
920 North_60th Road ___ ______ [vice Pres
Nebr City NE 68410 5.00 1,000. 0. 12.
George Blazek _ __ __________| -
8805 _Indian Hills Drive _ _ _ __| Secretary
Omaha NE 68114 5.00 1,000. 0. 12.
See Information about Officers, Directors, Trustees, Etc|

4,000. 0. 1,632.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE."'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to

employee benefit

plans and deferred
compensation

(e)Expense account,
other allowances

—_———— e e e e e e e ——— ——

Total number of other employees paid over $50,000 e > None
TEEAQ306  12/25/12 Form 990-PF (2012)

BAA
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Form 990-PF (2012) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 7
RartaVIlIF} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NOne _ _ _ _
______________________________________ None
Nome _ _ _ e
_____________________________________ None
None _ _ _ _ _ o
_________________ None
None _ _ _ _ _ _ e
________________________________ NOne
None _ _ _ _ _ -
_____________________________________ None
Total number of others recetving over $50,000 for professional services >~ j None
IRAEPEAY Summary of Direct Charitable Activities
List the foundation's four Iar?est direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficianies served, conferences convened, research papers produced, etc
T N/ A e ]
_____ 0.
2 N/ e e ]
_____ 0.
3 N A e
_________ 0.
4 N/ e
0.
‘RartIXsB3 Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2. Amount
v N/A e ]
0.
2 N A ]
0.
All other program-related investments. See instructions
S
See Line 3 Stat—t;ment ______________________________ 0.
> None

Total. Add hines 1 through 3

BAA

TEEAQ307 12/22/12

Form 990-PF (2012)




[N

. Form 990-PF (2012) Karl H. and Wealtha H. Nelson Family Foundation

. t

36-3879767 Page 8

[BER@[ Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundatons,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes:
a Average monthly fair market value of securities

b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Totat (add Iines 1a, b, and ¢)
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) u el

-~

1a 3,583,362

Acquisition indebtedness applicable to line 1 assets
Subtract hine 2 from line 1d

w N

Cash deemed held for charntable activities Enter 1-1/2% of line 3

1b 174,476.
1¢ 0.
1d 3,757,838.
2

3 3,757,838.

(for greater amount, see instructions) . 4 56,368.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 3,701,470.
Minimum investment return. Enter 5% of ine 5 6 185,074.
L,,_ Et2XI%| Distributable Amount (see instructions) (Section 4942())(3) and (J)(S) private opera ing foundations
and certain foreign organizations check here » [_]and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 185,074.
2a Tax on investment income for 2012 from Part VI, line 5 2a 2,572. )
b Income tax for 2012. (This does not include the tax from Part VI.) . " 2b o
€ Add lines 2a and 2b 2¢ 2,572.
3 Dustributable amount before adjustments. Subtract line 2¢ from line 1 3 182,502.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 182,502,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xill, line 1 7 182,502,
[BEEEXIIE] Qualifying Distributions (see instructions)
1T Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), lne 26 1a 198, 650.
b Program-related investments — total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V line 8, and Part Xlll line 4 4 198, 650.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 2,572.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 196,078.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQN08 12122112

Form 990-PF (2012)



. For 990-PF (2012) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 9
Undistributed Income (see instructions)
(@) (b) < d
Corpus Years prior to 2011 2011 2012
1 Distributable amount for 2012 from Part XI, |~ + . . ’ fa A e LR , S e 0 L
line 7 . . R I T T e - 182,502.
2 Undistnbuted income, If any, as of the end of 2012: . ﬂ DRI - S, & ‘_,;:_ N
a Enter amount for 2011 only - '_') R P Y 173,392. e L -
b Total for prioryears, 20,20 _ ,20 o © . el T R
3 Excess distributions carryover, if any, to 2012 : ; ' ’ o= s EREEN RS
a From 2007 0.
b From 2008 0.
¢ From 2009 0.
d From 2010 0.
e From 2011 0.

f Total of lines 3a through e . .
4 Qualifying distributions for 2012 from Part

Xil,lined4 * $ 198, 650.
a Applied to 2011, but not more than hne 2a

b Applied to undistnbuted income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
| (Election required — see instructions)

| d Applied to 2012 distributable amount
e Remaiming amount distributed out of corpus

5 Excess distnbutions carryover applied to 2012
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract hne 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see Instructions

e Undistributed tncome for 2011 Subtract line 4a from
line 2a Taxable amount — see instructions

f Undistnibuted income for 2012. Subtract hines
4d and 5 from line 1. This amount must be
distributed 1n 2013

7 Amounts treated as distributions out of
corpus to satlsf{) requirements iImposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) .

8 Excess distributions carryover from 2007 not
applied on line 5 or line 7 (see instructions) .

9 Excess distributions carryover to 2013.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9
a Excess from 2008 0
b Excess from 2009 0
¢ Excess from 2010 0.
0
0

[ P

90
R

e

| d Excess from 2011

e Excess from 2012 ] o _ SErA
BAA Form 990-PF (2012)

TEEAQ309 12/2312




. Form 990-PF (2012) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 10
PartXIV=] Private Operating Foundations (see instructions and Part VII-A, guestion 9) N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruhing
1s effective for 2012, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section D 4942(1)H(3) or 4942(5)(5)

2a Enter the fesser of the adjusted net Tax year Prior 3 years
income from Part | o the i (2)2012 (b) 2011 (c)2010 (d) 2009 (e) Total

each year listed
b 85% of ine 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included 1n line 2¢ not used directly
for active conduct of exemnpt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test refied upon*

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)())

b ‘Endowment’ alternative test — enter 2/3 of -
minimum investment return shown in Part X,
line 6 for each year listed

c 'Support' alternative test — enter-

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments -
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhic and 5 or
more exempt organizations as provided
in section 4942()(3XB)(m)

(3) Largest amount of support from
an exempt organization

(@) Gross investment income
iBart XVi| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equaily large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here > if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or orgamzations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed:
George Blazek
9290 West Dodge Road, Suite 303
Omaha NE 68114 (402) 390-0390
b The form in which applications should be submitted and information and matenals they should include*
See attached articles of incorporation

¢ Any submission deadlines:
N/A

d Any restnictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
See attached articles of incorporation

BAA TEEA0310  12/23/12 - Form 990-PF (2012)
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. Form 990-PF (2012) Karl H. and Wealtha H. Nelson Family Foundation

36-3879767

. .

Page 11

[Paft’ XV Supplementary Information (co

ntinued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient thxvc'gl:;n:e;:tﬁ)r:lsmﬂ;vtlg l;anly'( ’-'gtjar}ggtlc%n Purpose of grant or Amount
foundation manager or recipient contribution
Name and address (home or business) substantial contributor
a Paid during the year
Make A Wish Foundation Fund their
11926 Arbor Street None Public |programs to help ill
Omaha NE 68144 children 500.
National Arbor Day Fdn Fund
100 Arbor Avenue None Public |art in woods
Nebraska City NE 68410 program 10, 000.
Otoe County Nebraska none Courthouse
Otoe Cnty Courthouse windows project
Nebr City NE 68410 Public 15,000.
People United for Families Operating
917 Wildewood Lane None Public |expenses
Nebr City NE 68410 Tutoring program 5,000.
MO River Basin Lewis & Clark none Rennovate lodge
100 valmont Drive )
Nebraska City NE 68410 Public 5,000.
Nebraska City Public Schools Fdn Swim club &
711 Third Corso None Public
Nebraska City NE 68410 Multi arts 7,650.
Nebr City Public Sch Fdn Nebr City Arbor Com
711 Third Corso None Public |program
Nebr City NE 68410 Arts project 25,000.
Team Mates Mentoring Prog Fund mentoring
6801 O Street None Pubic |programs
Lincoln NE 68510 5,000.
Nebraska City Comm Foundation Fund baseball
P O Box 444
Nebraska City NE 68410|none Public |program 7,500.
See Line 3a statement
118, 000.
Total . . > 3a 198, 650.
b Approved for future payment

Total e > 3b

BAA TEEAOS01  12/23/12 Form 990-PF (2012)

0



Form,990-PF (2012) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 12

% Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (@
(a) (b) (c) C)] Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue code

a

b

c

d

e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments 46.
4 Dividends and interest from securities 93,902.
5

Net rental income or (loss) from real estate. &% %@%jﬁm

a Debt-financed property

b Not debt-financed property .
Net rental income or (loss) from personal property
Other investment income . .
Gain or (loss) from sales of assets other than tnventory . 18 236,776. 0.
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue.

0 o NO

aClass action settlements -30.

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) s L] ks 330,694. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 330,694.

(See worksheet 1n line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. [Explain below how each activity for which income 1s reported i1n column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
8 N/A
BAA . TEEA0502  12/23/12 Form 990-PF (2012)
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. Form

PaitaXVil

990-PF (2012) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767
i Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

Page 13

1

! b

c

Did the organization directly or indirectly engage in any of the following with any other organization
described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash

(2) Other assets

Other transactions:

(1) Sales of assets to a noncharntable exempt organization

(2) Purchases of assets from a nonchantable exempt organization

(3) Rental of faciities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees .

(6) Performance of services or membership or fundraising solicitations
Sharing of facilities, equipment, matiling lists, other assets, or paid employees

—
o
C
> [ [ [ [ [ e B

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

\ (a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a

Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

DYes EINO

b If 'Yes,' complete the following schedule
} (a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, inctuding accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true,
correct, and complete, Deci@ration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Slgn May the IRS discuss
this ret th th
Hore | S-10- 13> (ocre Fry e
v (see i ctions)?
nat t officer or lrusy( \ Date Title Yes T—l No
\ / Y PfintType preparer'&o@e) Preparer's signature C/PA Date Check U 4 |PTIN
| Paid Joyce Swanson CPA Qb_ A N 4 g S—10—t3 |setemployed P00546869
Preparer [Frmsname ™ Joyce Swanson CPA ! Fum's EIN ™ 47-0740689
Use Only |Frmsaddess ™ 6715 Grover Street
Omaha NE 68106-3611 |Phoneno (402) 390-2722
BAA Form 990-PF (2012)

TEEAD503 03/14113
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" Form 990-PF

Partl, Line 6a Net Gain or Loss From Sale of Assets 2012

Employer Identification Number

Name
Karl H. and Wealtha H. Nelson Family Foundation 36-3879767
Asset Information:
Description of Property* See Part IV
Date Acquired®  yarjous How Acquired: Purchased
Date Sold- 12/31/12 Name of Buyer
Sales Price. 1,110,0095. Cost or other basis (do not reduce by depreciation) 873,319.
Sales Expense: 0. Valuation Method Cost
Total Gain (Loss)" 236,776. Accumulation Depreciation:

Description of Property:
Date Acquired.

Date Sold-

Sales Price: ..

Sales Expense*

Total Gain (Loss)"

How Acquired

Name of Buyer:

Cost or other basis (do not reduce by depreciation)
Valuation Method-

Accumulation Depreciation.

Description of Property-
Date Acquired

Date Sold-

Sales Price

Sales Expense*

Total Gain (Loss)*

How Acquired:

Name of Buyer:

Cost or other basis (do not reduce by depreciation) .

Valuation Method"

Accumulation Depreciation:

Description of Property:
Date Acquired:

Date Sold-

Sales Price:

Sales Expense-

Total Gain (Loss)"

How Acquired:

Name of Buyer-

Cost or other basis (do not reduce by depreciation)
Valuation Method"

Accumulation Depreciation®

Description of Property-
Date Acquired-

Date Sold:

Sales Price.

Sales Expense

Total Gain (Loss)"

How Acquired:

Name of Buyer

Cost or other basis (do not reduce by depreciation) .

Valuation Method*

Accumulation Depreciation*

Description of Property:
Date Acquired

Date Sold*

Sales Price:

Sales Expense

Total Gain (Loss):

How Acquired-

Name of Buyer-

Cost or other basis (do not reduce by depreciation)
Valuation Method:

Accumufation Depreciation:

Description of Property-
Date Acquired:

Date Sold

Sales Price*

Sales Expense*

Total Gain (Loss)

How Acquired

Name of Buyer:

Cost or other basis (do not reduce by depreciation)
Valuation Method:

Accumulation Depreciation

Description of Property
Date Acquired-

Date Sold-

Sales Price

Sales Expense-

Total Gain (Loss):

How Acquired:

Name of Buyer-

Cost or other basis (do not reduce by depreciation)
Valuation Method .

Accumulation Depreciation:

TEEW4004 07/16N12
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or
wdise m”’i&:’:“‘ E. AND WEALTEA E. NILSON FAMILY FOUNDATION 4“

The unaerszgneﬁ incorporators, desiring to become

incorporated for the charitablas purpcses stated in these
Articles, nu.suan* to the laws of the State of Nebraska, and for
no other purpose, hereby adopt these Articles of Incorporatien:

ARTICLE I- oo o o -

The name of the corporation shall be The Karl H. and

Wealtha E. Nelson Family Foundation. . -

ARTICLE IXI.

The principal place of busirmass of the corpcration

shall be in the City of Nebraska City, Ctoe County, Nebraska.
ARTICLE IZIZI.
’ he purposes of this cozpcrztion az2 to raceive and

administer funds exclusively Zfor charitable, raligious, educa-
tional and sciantific purposes, iacluding, for such purposes, the
making cf distribeotions to organizazticzs that gualisy as exempt

organizatiors unéer Section 50l(c)(3) c¢f the Interzal Ravenue
Code of 1954 (or the corresponding rrovision of any futurs Unitad

States Internal Revenue Law).
ARTICLE IV..

In fulfilling the abeave purposes, the corporation shall
conduct its affairs in accordance with the following stzndards:

1. The corporation shall distributs its income for

each tax year at such time and in such manner as not to become
sthject to the fax on undistributed income imposed by Section
4342 of the Internal Revenue Code of 1954, or ccrrespoixding
prcv1s;ons OL any snbseouant Federal tax laws.

Z. " ‘The corboratlon shall nct enqage in any act of

self~-dealing as defined in Section 4941(d} of the Internmal

+4
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Revenue Code of 1354, or
cuent Federal tax laws.

corresponding arovlsz.cns of any subse-

3. The corporation shall not retain any excess

business holdings as defined in Section 4943(c) of the Intermal
1954, or corresponding provisions of any subse-

e we . e a as s e

Revenue Code of
guent Federal tax laws.

4. The corporation shall not make any invesiments in

such manner as to snbjec it to tax vadar Sect:_on 4944 Oa. tha

B D R

Inte_rnal Raverme Code of 1954, or corrasponding ‘DI’OVJ.SJ.OIIS ot anv

;---..-.subseqnent.:eae_al tax laws. . 3 C et e e
ARTICIE V.

) No part of the assets or net earnings of the corpora-’
tion shall i=ura to the benefit of, or be distributabls to its
or othe= private persons, except

menbers, toustees, officers,
that the corporation shall be zuthorizad and empowersd +tc pay

reasonable compensation for sarvices randsred ané to make pay-

ments and distwibutions in furtherance ¢f the purDosas se:z
in Azticle III zbave. No par:t of the activities of the corpcra-
tion shall ke the cazrying on of progaganda
the corporation shall

or othazwise
attenpting to influence legislation, z=&
ncluding the publishing or

not participate in, or interveze in (i
1f of

distribution of statemants) any political campaicn on beka
any ca.nd..‘.date for public office. Noit: -ths‘.anc.:an any other
pv-ov:.s:.on of these articles, the corporation shall not cazxry oa
any other ar._'t’.v:r.bz.es not permitted to be carried on (a) by a
corporation exampt from Federal income tax under Section 501({c)
(3) of the Internzl Revenue Code of 1954 (or the corresponding
pfovis;'.on of any future United States Interpmal Revenune Law) or
(b) I;Y a corporation, ccntributioﬁs to which are deductible under
Section 170(c) (2Z) of the Intermal Revenue Code of 1954 (or the

correspona_u:c pProvision of any future United States Interpal

Revenue’ aw)'- .

ARTICLE VI.

shall commence business on the day




these Articles are filed with the Secretary of State o: the State
of Nebraska, and shall exist perpetually. '

AR Y ) ...A.R_Tz_.._:_v_z-.

The corporition shall have no stock of any kind -or

cheracter, and shall declars no divi dencs.
ARTICLE VIII.

The names and address of each incorporator is as

-~ follows:™™ : - .

- e = - - oma = e .. -

. Wealtha E. Nelson_..ﬂOl Third CorsSO . cmmcns o .
Nebraska City, NE 68410

William J. Roker 502 South l4th Street
Nebraska City, N= 68410

80102 Recency Circle - Suitz 200
Oman;, NE 68114

ARTICLE IX.

The affairs of the corporation shall ba conductad by a

Boaréd of Trustess of at lesast three, aad not more than
indivicduals.
Board of Trustees of the corporation tc hold offics unti
in the manner herein provided:

The follcowiang individuals shall constitute the
} ) )

successors are designated

Wealtha E.- Nelson 801 Third Cecrso
. Nebraska C-ty, NZ 68410

William J. Roker 502 South 14ha S‘*eat
) Nebraska City, N2 68410

Glenn A. Ried 10010 Recency éircie - Suite 200
Omaha, NE 68114

Wezltha BE. Nelson shall be 2 permanant trustee of the
corporation during her lifetime. Tha Board of Trustees shall
consist of seven individuals, un’ess otherwise dlrec ed by Bylaws
. adopted by +he Board of Trustses. The Board of Trustees shall
meet annuzlly on the 2rd Mcnday of Oc*ooer, or on ‘the succeeding
day if such date shall fall on Sunday, and at said time shall
elect the.t:qstees who do not hold office permaﬁently for the
sncceed;pg year. The Board of Trustees shall also adopt Bylaws



: .. - . ; o
which shall control the operation of the corperaticn in
raspects not specifically provided for in +thesa Ar-ticles.

The officers of the corporation shall consist ol 2
Secretary and Treasurer. Any two

President, Vice President,
~0fficers of the

ffices may ke held by the same person.
corporation shall be elected annually by the Board of Trustees.

ARTICLE X.
+ion shall

and ths

- -

The initial registered office o the corpora
Nehraska City, Nebraska 63410,

be 801 Thiréd Corso;
initial registered "agent at such addrass shall be Wealtha E.

801 Third Corso, Nebraska City, NZ 68410.

- -Nelson,
ARTICLE XT.

1]
o ]
m
(13
oM
*h
H
@]
3]

Thesa Articles of Incorporation may be am

to time by the Bcard of Trusteas at
calleé especially Zox that purpose,
does not change the non-proiit and

Neither sikall any

time
the Board, oz at any mesting ¢
provided that such zmenément
charitable character of the
amendment modify the general purposa of the corporztion, as
statad in thase Articles. No amencment to these 2riicles shall
or effective unless adopt2d by a2 two-thirds vots of the
unless such azmencément is specif

corporation.

be wvalid

£ia~

Boaxrd of Trustees, and further,
cally approved by the permanent trustee.
The corporation may be dissolved by the Board of

Trustees at any regular meeting, or at a meeting called s—aecz.-

fically for that purpose, if such dissolution is approved by the
permanent trustee and receives an affirmative vote of two-thirds
of the members of the Board of Trust2es. Upon the dissolution of

the corporatlou, the Board of Trustees shall, after paying or

'mak_Lng provision for the payment of 211 of the liabilities of the

cornora J.on, dispose of all of the assets of the corporation

exclus:.ve_g for .the purposes of the corporation J.n such manner,
or to such’ or,'an.tza tion or organizations organ:.z-ad and operated
exclusively ‘for cha_lta.ble, educational, religious, or scientific
purposes as sb.all at the time qualify as an exempt organization

e S : . 4 -

o m e a - -
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or organizations under Section 501{(c) (3) of the Int"”nal Revenue

Code of 1954 (or the cor—esponding provision of any future United
as the Board of Trustees shall

State Internal Revenue law),

determine. )
TN WITNESS WEEREOF, each incorporator has signed these
r, 1392,

Articles of Incorporation on this 21st day of Octobe
y 2
A .
.- . . WZALTEA E. NELSON
N L0 B
WILLIAM J. ROKER

o .

GLENN A. RIZD

STATE OF NESRASRA )
) ss
COUNTY OF OTOE )
On this 7(/ day of /f”/ , 92, before me,
Notary Pubklic in a3d for said Cov..nty, personal lv appearsd Wealtha
E. Nelson, William J. Roke:, and Glenn A. Ried, to me kncwn +o be
the persons nzmed in anéd who executed the forsgoing irstrument,

and severally acknowledced that they exacutaé the saze :reelv and
for the intents ané purposes therein mentioned.
/,/—L,g 7.

a

s 22

E!allﬁuhﬂzllnzh
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Karl H. and Wealtha H. Nelson Family Foundation 36-3879767

Miscellaneous Statement

Grant quidelines addendum

The foundation trustees have approved an

addendum to the grant quidelines asking

for the applicant organization's officers

to certify that the organization is exempt

from tax and that the organization will

notify the foundation if there is any change

made to its tax exempt status.

Total

2D



Karl H. and Wealtha H. Nelson Family Foundation

36-3879767

Form 990-PF, Page 1, Part i, Line 18

Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Ad] Net Inc Charity Disb
Fdn. excise tax 2,572.
Foreign tax 1,541. 1,541. 1,541.
Total 4,113. 1,541. 1,541.
Form 990-PF, Page 1, Part i, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book f Net Inv Inc f Ad] Net Inc f Charity Disb
Contract admin fees 6,074. 6,074. 6,074.
Telephone 915. 915. 915.
Office supplies 476. 476. 476.
Insurance 1,296. 1,296. 1,296.
Moving expense
Total 8,761. 8,761. 8,761.
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (a) thru (d)
C)) (b) © (d)
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e g., real estate, 2-story brick warehouse; or P — Purchase (month, (month,
common stock, 200 shares MLC Company) D — Donation| day, year) day, year)
Fed Nat Mtg Assn p 05/03/02 03/15/12
FHLMC P 04/18/07 03/15/12
FHLMC P 04/18/07 04/16/12
FHLMC p 04/18/07 05/15/12
Affiliated Managers Group p 10/10/11 05/16/12
Rpple, Inc. P 10/16/08 05/31/12
Ball Corp D 02/28/97 05/16/12
BHP Billiton LTD 2 04/12/11 05/31/12
Celanese Corp P 07/07/11 05/16/12
Johnson Controls P 05/11/12 05/16/12
Johnson Controls P 03/17/11 05/16/12
Oppenheimer Dev Markets P 05/16/11 05/29/12
Oppenheimer Dev Markets P 05/11/12 05/29/12
Union Pacific p 06/22/04 07/16/12
Abbott Labs P 07/14/11| 08/03/12
Apple, Inc. P 10/16/08 08/03/12
Cisco Systems, Inc. p 03/07/11 08/03/12
Hewwlett Packard P 11/03/99 08/03/12
FHLMC P 04/18/07 08/15/12
FHLMC p 04/18/07 09/17/12
Apple, Inc. P 10/16/08 09/12/12
Chevron Corp p 07/18/02 09/12/12
Exxon Mobil p 02/09/00 09/12/12
Union Pacific P 06/22/04 09/12/12
Walt Disney P 11/03/99 09/12/12
Abbott Labs P 07/14/11 10/12/12
AFLAC P 10/02/09 10/12/12
Apple, Inc. P 10/16/08 10/12/12

p B



Karl H. and Wealtha H. Nelson Family Foundation

36-3879767

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income Continued
Columns (a) thru (d)
(@) (b) © C)]
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e.g, real estate, 2-story brick warehouse; or P — Purchase (month, (month,
common stock, 200 shares MLC Company) D — Donation| day, year) day, year)
Boeing P 03/17/11 10/18/12
Chevron P 07/18/02 10/12/12
Comcast P 02/19/02 10/18/12
CVS Caremark P 07/14/11 10/12/12
EMC Corp P 06/08/10| 10/12/12
FHLMC P 04/18/07 10/15/12
Intel P 10/04/07 10/12/12
Johnson & Johnson P 02/18/00| 10/18/12
QOracle Corp P 03/07/11 10/25/12
Pepsico P 12/23/02 10/12/12
Target P 06/06/00 10/12/12
Union Pacific P 06/22/04 | 10/12/12
United Parcel P 08/11/11 10/12/12
United Healthcare Group P 05/01/08 10/18/12
FHLMC P 04/18/07 11/15/12
Amex Utilities P 03/17/11 12/04/12
Eaton Corp P 11/30/12 12/17/12
Exxon Mobil P 03/23/00 12/04/12
FHLMC P 12/13/12 12/17/12
Kraft Foods P 04/08/10 12/04/12
Mondelez Intl p 04/08/10| 12/04/12
Potash Corp P 07/11/12 12/04/12
Walt Disney P 11/03/99| 12/04/12
Fed Home Loan Bk Board P 11/19/02 11/15/12
FHLMC P 04/18/07 06/15/12
FHLMC P 04/18/07 07/16/12
BHP Billiton P 12/08/10 07/16/12
Chevron P 07/18/02 07/16/12
Exxon Mobil P 02/09/00 07/16/12
Oppenheimer Dev Markets P 05/11/12 07/12/12
Cooper Industires merger P 12/31/10 12/31/12
Enron class action settlement P 12/31/04 12/31/12
Capital gain dividends P 12/31/10 12/31/12

Form 990-PF, Part 1V, Capital Gains and Losses for Tax on Investment Income

Columns (e) thru (h)
© ()] (9) (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus () minus (g)

100,000.
1,304.
1,460.
1,400.
21,378,
28,033.
20,500.
18,564.
22,510.

3,188.

ojoj0o|o|0o0|j0|lOo (OO

103,305.
1,303.
1,458,
1,399.

16,524.
4,712,
1,574.

29,743.

27,855.
4,294.

-3,305.
1.

2.
1

4,854,
23,321.
18,926.

-11,179.
-5, 345.
-1,105.

) S



Karl H. and Wealtha H. Nelson Family Foundation 36-3879767

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income Continued

Columns (e) thru (h)

(e)
Gross sales
price

U]

Depreciation allowed
(or aliowable)

(9)

Cost or other basis
plus expense of sale

(h)
Gain or (loss)
(e) plus (f) minus (g)

28,700.
21,090.
3,910.
23,385.
20,022,
30,413.
16,000.
18,220.
1,347,
1,437.
17,042.
. 11,371.
8,985.
12,196.
5,1789.
14,170.
9,652.
15,884.
25,192,
11,789.
14,028.
19, 260.
5,272,
1,328.
10, 960.
13,650.
18,342.
14,224.
6,331.
12,193.
21,915.
14,310.
1,649.
26,189.
21.
17,618.
1,166,
9,154.
15,390.
17,484.
14,9189.
100, 000.
1,433.
1,260.
19,053.
21,032.
16,760.
16,042,
17,744,
2,048.

21,240.

___ 35,819.
25,000.
4,160.
5,725.
15,972.
4,712,
18,130.
28,566.
1,346.
1,436.
2,356.
3,951.
) 3,825.
2,862.
2,671.
10, 648.
8,204.
2,356.
23,838.
3,951.
8,026.
14,890.
3,596.
1,326.
12,800.
7,801.
19,475.
8,377.
3,053.
2,862.
19,091.
8,232.
1,648.
23,240.
21.
7,589.
1,165.
6,323.
11,695.
20,169.
8,012.
99, 683.
1,491.
1,259.
26,284.
7,902.
7,651.

16,320.
0.

0.
0.

-7,119.

3,910.
-250.
17,660.
4,050.
25,701.
-2,130.

-10,346.
1.

1

14,686.
1,420,
5,160.
9,334.
2,508.
3,522,
1,448,

13,528.
1,354.
7,838.
6,002.
4,370.
1,676.

2.

-1,840.
5,8489.

-1,133.
5,847.
3,278.
9,331.
2,824.
6,078.

1

2,949.
0

10,029.
1.
2,831.
3,695.
-2,685.

6,9017.
317.

2.
1.

-7,231.
13,130.
9,109.
-278.
17,744.
2,048.
21,240.

Total

o

747,676.

238,721.

LD



Karl H. and Wealtha H Nelson Family Foundation

36-3879767

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (I)

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

0] ®
Fair Market Value Adjusted basis
as of 12/31/69 as of 12/31/69

®
Excess of column (i)
over column (), if any

o
Gains (column (h)
gain minus column (k),
but not less than -0-)
or losses (from
column (h))

__-3,305.
1.

2.
1.

4,854.
23,321.
18,926.

-11,179.
-5, 345.

-1,105.

-7,1189.
-3,910.
-250.
17,660.
4,050.
25,701.
-2,130.
-10, 346.

14,686.
7,420.
5,160.
9,334.
2,508.
3,522,
1,448.

13,528.
1,354.
7,838.
6,002.
4,370.
1,676.

-1,840.
5,849.
-1,133.
5,847.
3,278,
9,331.
2,824.
6,078.

2,949.
10,029.
2,831.

3,695.
2,685,

e




Karl H. and Wealtha H. Nelson Family Foundation

36-3879767

Form 990-PF, Page 6, Part VIii, Line 1

Information about Officers, Directors, Trustees, Etc.

€)] (b) (c) (d (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee | account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person Business [:]
Andrew Grier
2039 South 86th Avenue Treasurer
Omaha NE 68124 5.00 1,000. 0. 12.
Person I_J Business L__I
sara B Croock
6919 R Road Trustee
Peru NE 68421 5.00 1,000. 0. 13.
Person [_X__l Business |_| |l
Nicolas Nelson
611 Sunset Ridge Road Trustee
Northfield IL 60093 5.00 1,000. 0. 1,594.
Person u(_l Business D
Jason McNeely
2326 Central Avenue Trustee
Nebraska City NE 68410 5.00 1,000. 0. 13.
Person m Business ]_|
Total
4,000. 0. 1,632,

5




Karl H. and Wealtha H Nelson Famity Foundation 36-3879767

Form 990-PF, Page 7, Part IX-B, Summary of Program Related Investments
Line 3 Statement

All other program-related investments.

b



Kar!l H. and Wealtha H. Nelson Family Foundation

36-3879767

Form 990-PF, Page 7, Part IX-B, Summary of Program Related Investments Continued
Line 3 Statement
All other program-related investments.
N/ A
N/
N/A 0.
n/a e
~ 0.
Total 0.
Form 990-PF, Page 11, Part XV, line 3a
Line 3a statement
Recipient If recipient 1s Foun- Purpose of Person or’
an individual, dation | grant or contribution Business
Name and address show any status Checkbhox
(home or business) relationship to of re-
any foundation | cipient Amount
manager or
substantial
contributor
a Paid during the year
Nebraska City Apple Corps|_________ . |_____|E Fund ________ Person or
823 Central Avenue __ __|_________.|.____|Accoustic ___ Business | X
Nebraska City NE 68410 none Public| shells for concert 10,000.
City of Nebr City __ _ __|_________.|-—___{Fund Missoula | Person or
1021 Central Avenue _ __|None ___ _ jPublic|Children's ___|Business [ X
Nebr City NE 68410 Program 3,500.
Friends of Arbor Lodge _ | ________ . |_____|F Fund __ ______ Person or
113 North 10th Street _|__ _______ . [_____ playground _ __|Business [X
Nebraska City NE 68410| none Public| equipment 6,500.
GAR Hall __ __ __ ___ _ _ |- -_____.|-——__|FundStucco bldg| Person or
910 First Corso_ _ _ _ _ _ | e—___ repairs __ ____ Business | X
Nebraska City NE 68410]| none Public 10,000.
N_C Public Sch Fdn ____|moeme _____|_____|[z Pund instruments,_| Person or
J11 Third Corso__ _ _ __ _|_._______. Ppublic|art & whiteboard | Business [ X
Nebr City NE 68410 15,000.
University of Nebr Foundation|__ _______ [_____|General _ ____ Person or
1010 Lincoln Mall #300 _|None ____ |F Publicscholarship_ _ _|Business | X
Lincoln NE 68508 fund 8,000.
Nebr City Historical Society | ____ ____ |_____|f Fund ________ Person or
806 First Avenue _____|None ____ |Public|museum ______ Business | X
Nebr City NE 68410 opening 5,000.
Kregel Windmill Museum _(_________|_____jRestore _____ Person or
1248 O_St, Suite 792 _ _|(______ Vol Business .[ X
Lincoln NE 68508 | None Public | museum 25,000.
Nebr City Community Foundation|__ ____ __ _ |_____|. Fund __ ______ Person or
P OBox 444 _________|None ____ [Public|museum diretor |Business [X
Nebr City NE 68410 position 10,000.
Otoe Cty Respite Care _|Nonme ____ . ____ Help Elderly | Person or
1206 Kearney Hill Road _|_________.|_____ stay in their |Business | X
Nebr City NE 68410 Public| homes prog 5,000.




Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 8
Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient 1s Foun- Purpose of Person or
an individual, dation | grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation | cipient Amount
manager or
substantial
contributor
a Paid during the year
St. Mary's Community Hosp|_________.|_____|& Fund ________ Personor | |
1314 3rd Avenue_______|None _____ |Public| "great kids" __|Business
Nebr City NE 68410 program 10,000.
Lourdes Cent Catholic Schy__ __ _____ . [ ____|& Fund building _| Person or
412 2nd Avenue _______|None ____ _ [Public|renovation _ __|Business
Nebr City NE 68410 10,000.
Total
118, 000.
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Ellick, Jones, Buelt Legal 22, 350. 22, 350. 22, 350.
Total 22,350. 22,350. 22,350.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Joyce Swanson, CPA | Return preparation and 3, 700. 3 7 700. 3 ’ 700.
Total 3,700. 3,700. 3,700.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Wells Fargo Trust services, invest 0. 0. 0.
Omaha, NE portfoliomanagement 26,327. 26,327. 26,327.
Total 26,327. 26,327. 26,327.




Karl H. and Wealtha H. Nelson Family Foundation

36-3879767

Form 990-PF, Page 2, Part ll, Line 10a

| L-10b Stmt

| L-13 Stmt

L-10a Stmt
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
FNMA 55 due 04/15/2015 50,000. 55,308.
U S Treasury Notes due 05/15/14 99, 656. 106,172.
U S Treasury Notes due 02/15/13 96, 969. 100,453.
See attached schedule
Total 246,625. 261,933,
Form 990-PF, Page 2, Part 1], Line 10b
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
See attached schedule 1,483,031. | 2,279,741.
Total 1,483,031. 2,279,741,
Form 990-PF, Page 2, Part Il, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
See attached schedule 249, 387. 263,195.
Total 249,387. 263,195.
Form 990-PF, Page 2, Part I, Line 13
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
FHLM Mortgage Backed securities-see atttached sch 5,382. 5,438.
Domestic Mutual Funds 80,841. 81,281,
International Mutual Funds-see attached schedule 154,882. 157,049.
ETF's-see attached schedule 214,164. 212,620.
REITs-see attached schedule 250,673. 275,604.
Total 705,942. 731,982.
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