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ram 990-PF Return of Private Foundation MBTo 1590
or Section 4947éa)(1) Nonexempt Charitable Trust 201 2

Treated as a Private Foundation
Department of the Treasury
Internal Revenue Service Note. The foundation may be able to use a copy of this return to sahisfy state reporting requirements
For calendar year 2012, or tax year beginning , 2012, and ending )
Name of foundation A Employer identification number
ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256
Number and street (or P O box number 1f mail 1s no! dehvered o street address) Room/suite B Telephone number (see the instructions)
C/O BANK OF THE WEST 520 MAIN AVE . (701) 293-2319
City or town State ZIP code
FARGO ND 58124 C  If exemption application ts pending, check here ™ D
G Check all that apply" | [Imtial return | _|Imiial Return of a former public charity D 1 Foreign organizations, check here . > D
Final return K [Amended return
] 2 Foreign organizations meeting the 85% test, chec
Address change Name change hers and attach computation % D

H Check type of organization El Section 501(c)(3) exempt private foundation

ﬂSectlon 4947(a)(1) nonexempt charitable trust ﬂOther taxable private foundation | &  If private foundation status was terminated

I Fair market value of all assets atend of year |J Accounting method. E’Cash UAccrual under section S07(b)(T)(A), check here . * D
(from Part l, column (c), line 16) DOther (specify) _ _| FIf the foundation 15 1n a 60-month termination

> $ 2,731,691, (Part I, column (d) must be on cash basis.) ~ under section 507(b)(1)(B), check here > D

ln“P’artL_"; j Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income Income for chantable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )
T Contributions, gifts, grants, etc, received (att sch) 1,704,268. i il
2 Cck™ if the foundn 1s not req to att Sch B [ T - i i

3 Intereston savings and temporal i
cash investments .. . 558. 558. 558.

4 Dwidends and interest from securities 38,868. 38,868. 38,868.,|
5a Gross rents .
b Net rental income
or (loss) s .
6 a Net gan/(loss) trom sale of assets not on line 10 28,450.|L-6a Stmk-

b Gross sales price for all 1
assets on line 6a 657,054. R I

7 Capital gan net income (from Part IV, Iine 2) \ B . i 28,450.
8 Net short-term capital gan ! ] - 0.
9 Income modifications j -
10a ?r&sr?tssglﬁé less | AR
allowances - ! -
b Less Cost of \ o i . I I
goods sold , I . \ f
¢ Gross profit/(loss) (att sch) . f=Cf T A ’ ' ) g ]
11 Other income (attach schedule) R N o '
ZL OGDEN 1T e
12 Total. Add lines 1 through 11 .. 1,7725344~-____ 67,876. 39,426.
13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16 a Legal fees (attach schedule) .
b Accounting fees (attach sch) L-16b Stmt 2,350.
¢ Other prof fees (attach sch) Tui-l&c Stmt 13,746. 13,746. 13,746.
17 Interest . .
18 Taxes (attach schedule)see instrs) TAXES PAID 436. 436.

19 Depreciation (attach
sch) and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Prninting and pubhications

23 Other expenses (attach schedule)
SECRETARY OF STATE FEE 15.

24 Total operating and administrative
expenses. Add lines 13 through 23 . 16,547. 14,182. 13,746. 15.

25 Contributions, gifts, grants paid . . ; !

26 Total expenses and disbursements.
Add lines 24 and 25 . . 16,547. 14,182. 13, 746. 15.

27 Subtract line 26 from Tine 12: i ; '

mczm<m>x

GCANNRD MAY 23 2014

OZPr OZ——PpIMVO

15.

OMNZMOXM MC<—~PV=—AN—Z=~ZF0D>

a Excess of revenue over expenses
and disbursements 1l,755,597.

b Net tment i (f negative, enter -0-) ! 53,694. I
C Adjusted net income (if negative, enter -0-) 25,680, |
BAA For Paperwork Reduction Act Notice, see instructions. TEEAD301  12/06/12 . [ ﬁorm 990-PF (2012)




Form 990-PF (2012) ELMER & KAYA BERG FOUNDATION NO.

2

36-3668256

Page 2

'Part il ;| Balance Sheets

Altached schedules and amounts in the description
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

nw-Lamunnd

1
2
3

8
9
10

1

12
13
14

15
16

Cash — non-interest-bearing
Savings and temporary cash investments
Accounts receivable

Less' allowance for doubtful accounts

29,333.

290,226.

! j

290,226.

|

Pledges receivable
Less allowance for doubtful accounts
Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

»>
>
»

“”E

]

Other notes and loans recevable (attach sch) ™
Less allowance for doubtful accounts *
Inventories for saleoruse .. . .
Prepaid expenses and deferred charges

a Investments ~ U.S. and state government
obligations (attach scheduie)

b Investments — corporate stock (attach schedule) .- 10D, Stmt

445,771.

1,450,555,

1,575,420,

¢ Investments — corporate bonds (attach schedule) T.-10¢ Stmt

235,000.

761,583.

768,545,

Investments — land, buildings, and
equipment’ basis

I,

i
i
4
|

Less* accumulated depreciation
(attach schedule) .

Investrments — mortgage loans

Investments — other (attach schedule) L.-13 Stmt

38,699.

L.and, buildings, and equipment basis *

Ty Hf

) ‘

Less accumulated depreciabon
(attach schedule) _ —

Other assets (describe ™ )

Total assets (to be completed by all filers —
see the instructions. Also, see page 1, item I)

748,803,

2,503,813.

OmM=——r—mp—r

17
18
19
20
21

23

Accounts payable and accrued expenses

586.

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other dlsqualmed persons .

Mortgages and other notes payable (attach schedule)

Other hiabilities (describe ™ )

Total liabilities (add hines 17 through 22)

586.

VO »-HAMOOE> qmzZ
»wMOZ>r>m pZCc+

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

748,217.

2,503,813.

Paid-in or caprtal surplus, or land, building, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instruchions)

748,217,

2,503,813./

Total liabilities and net assets/fund balances

(see instructions)

748,803,

2,503,813.

fPart lll] Analysis of Change.s T Net Assets or Fund Balances

1

Db whN

Total net assets or fund balances at beginning of year —
-of-year figure reported on prior year's return) .

end

Enter amount from Part I, ine 27a .

Other
Add

Decreases not included in hne 2 (itemize)

Tota

increases not included in line 2 (itemize)
lines 1, 2, and 3

I net assets or fund balances at end of year (line 4 minus line 5) —

Part I, column (a), line 30 (must agree with

Part Il, column (b), line 30

748,217.

1,755,597.

2,503,814.

1.

oOln|bjwin]=

2,503,813.

BAA

TEEA0302

12/06/12

Form 990-PF (2012)



Form 990-PF (2012) ELMER & KAYA BERG FOUNDATION NO. 2

36-3668256

Page 3

[PartdVi] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g , real estate,
2-story brick warehouse; or common stock, 200 shares MLC Company)

(b)How acquired
P — Purchase

O — Donatton

() Date acquired
(month, day, year)

(d)Date sold
(month, day, year)

1a-PUBLICLY TRADED SECURITIES P Farious arious
b CAPITAL GAIN DISTRIBUTIONS P Various Various
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 654,565, 636,564. 18,001.
b 10,449. 0. 10,449.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)

(k) Excess of column (1)

(i) Fair Market Value
over column (j), if any

as of 12/31/69

(i) Adjusted basis
as of 12/31/69

gain minus column (k), but not less

than -0-) or Losses (from column (&)

a 0. 0. 0. 18,001.
b 0. 0. 0. 10,449.
c
d
e
If gain, also enter in Part |, ine 7
2 Caprtal gain net income or (net capital loss) —I:lf (loss), enter -0- in Part |/ line 7 :l— 2 28, 450.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)*
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (Ioss) enter -0- _|_
in Part |, line 8 3

[PartVgz] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, ieave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base perod?
if 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes El No

1

Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) (c) (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (of tax year noncharitable-use assets (column (b) divided by column (c))
beginning )
20N 51,348. 964,711, 0.053226
2010 50,060. 968,995. 0.051662
2009 51,256. 878,685. 0.058333
2008 49,896. 960,334, 0.051957
2007 51,164. 1,101,057, 0.046468
2 Total of ine 1, column (d) 2 0.261646
3 Average distnibution ratio for the 5-year base period — divide the total on line 2 by 5, 0r by the
number of years the foundation has been in existence If less than 5 years 3 0.052329
4 Enter the net value of noncharitable-use assets for 2012 from Part X, line 5 4 1,621,818.
5 Multiply ine 4 by line 3 5 84,868.
6 Enter 1% of net investment income (1% of Part |, line 27b) . 6 537.
7 Addlines 5 and 6 7 85,405,
8 Enter qualifying distnibutions from Part XII, line 4 8 15.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
BAA Form 990-PF (2012)

TEEAQ303 12/06/12




Form 990-PF (2012) ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256 Page 4

[BartiVIil] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 — see mstructlons)
1 a Exempt operating foundations described 1n section 4340(dX(2), check here . > L] and enter 'N/A' on hine 1. e [

Date of ruling or determination letter (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 1,074.
check here * Dand enter 1% of Part |, ine 27b m
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign orgamzatlons enter 4% of Part |, line 12, column (b) _ !

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable

foundations only Others enter -0-) . 2 0.
3 Addlines 1 and 2 3 1,074.
4 Subtitle A (income) tax (domestic sectuon 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income, Subtract line 4 from fine 3 If zero or less, enter -0- 5 1,074.
6 Credits/Payments.
a 2012 estimated tax pmts and 2011 overpayment credited to 2012 . 6a
b Exempt foreign organizations — tax withheld at source . .| 6b
¢ Tax paid with application for extension of time to file (Form 8868) .. . .| 6¢ 1,971.
d Backup withholding erroneously withheld . .| 6d
7 Total credits and payments. Add lines 6a through 6d . 7 1,971.
8 Enter any penalty for underpayment of estimated tax Check here El If Form 2220 1s attached 8 9.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed 9
10 Overpayment. if fine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . ( o R ) =110 888.
11 Enter the amount of line 10 to be' Credited to 2013 estimated tax > (o &\) 88 8 Refunded > 1

:RartiV]IZA%| Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it
participate or intervene 1n any poiitical campaign?

b Did 1t spend more than $100 durlng the year (elther directly or |nd|rectly) for polltlcal purposes
(see the instructions for definition)?

If the answer i1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published

or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) imposed durlng the year

(1) Onthe foundaton . * § (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers . "$

2 Has the foundation engaged in any activiies that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or
® By state legisiation that effectively amends the govermng instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? e
7 Did the foundation have at least $5,000 in assets at any time during the year? /f Yes,’ complete Part /I column (c), and Parf XV
8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) .

ND - North Dakota

b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5)
for calendar year 2012 or the taxable year beginning in 2012 (see instructions for Part XIV)? If ‘Yes,' complete Part X1V .

10 Did any persons become substanhal contributors during the tax year" If 'Yes," attach a schedule I/stlng their names
and addresses

10 | x

BAA

TEEA0304 12/07/12

Form 990-PF (2012)



Form 990-PF (2012) ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256 Page 5
BartiVIZA%] Statements Regarding Activities (confinued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions) . 1 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address > N/A
14 The books are incare of ™ JAY OLSON, BANK OF THE WEST _______ Tekphoneno.™ (701) 293-2319 _
Locatedat ™ 520 MAIN AVE ___ FARGO__ ____ _ ND _2P+4%* 58124 i
15 Section 4947(a)_(-1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here > D-
and enter the amount of tax-exempt interest received or accrued during the year >| 15 I

16 At any time duning calendar year 2012, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account In a foreign country?

See the Instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes," enter the name of the
foreign country >

[RartiVII;El] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . DYes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person" . Yes
(3) Furnish goods, services, or facnlmes to (or accept them from) a dlsquallfled person" . Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . DYes
(6) Agree to pay money or property to a government official? (Exception. Check ‘No’ if the
\ foundation agreed to make a grant to or to empioy the official for a penod after termination
of government service, if terminating within 90 days.) . DYes

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here .. > D

{ ¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2012? .

2 Taxes on fallure 1o distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942()(5))"

a At the end of tax year 2012, did the foundation have any undistributed income (Ilnes 6d
and 6e, Part X!lI) for tax year(s) beginning before 20127 .. DYes

If 'Yes, isttheyears ™ 20,20  ,20__ ,20 __

b Are there any vears histed in 2a for which the foundation is not applying the provistons of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Ilst the years here
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . .. D Yes B No

b If *Yes,' did 1t have excess business holdings in 2012 as a result of (1) any purchase by the foundation
or dlsqualmed persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
gf the Commissioner under section 4943(c)(7)) to d:srose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings 1n 2012.) e

4 a Did the foundation invest during the year any amount In a manner that would 1eopard|ze its
charitable purposes? .. . ... .. o .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize 1ts charitable purpose that had not been removed from |eopardy before the first day of
the tax year beginning in 2012? ..

BAA Form 990-PF (2012)

TEEA0305 12/07/12




Form 990-PF (2012) ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256 Page 6
[Part VII’B.] Statements Regarding Activities for Which Form 4720 May Be Required (continuea)
5 a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legsslation (section 4945(e))? D Yes El No

on, directly or indirectly, any voter registration drive?

(2) Influence the outcome of any specific public election (see section 4955), or to carry v
es No
(3) Provide a grant to an individual for travel, study, or other 5|m|Iar purposes? H E

(4) Provide a grant to an organization other than a chantable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstructlons) D Yes E] No

(5) Provide for any purpose other than religious, chantable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes E] No

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or 1n a current notice regarding disaster assistance
(see nstructions)?

Organizations relying on a current notice regarding disaster assistance check here . D

tax because 1t maintained expenditure responsibility for the grant?
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).

c If the answer 15 'Yes' to question 5a(4), does the foundation claim exemption from the
.. D Yes D No

6 a Did the foundation, during the ;/ear receve any funds, dlrectly or indirectly, to pay premlums
on a personal benefit contract Yes ENO

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract"
If 'Yes' to 6b, file Form 8870
7 a At any tme during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes EINO
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?
]PartAY!!!&] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Cor;tnbutngns tfo (e)Exr[]JenSﬁ account,
hours per week If not paid employee benefit other allowances
(2)Name and address devoted to position (e:teri-)o-)' plans and deferred

compensation

DAVID R BERG

6 _CAMWOOD TRAIL _ _ _ _ __ ______| SECRETARY
AUSTIN TX 78738 0.10 0. 0. 0.
RICHARD N BERG_____________|
907 19TH AVE 8 _ _ _______| PRESIDENT
FARGO ND 58103 0.10 0. 0. 0.
JAMES LEGLER __ _ _ __________.
203 N 10TH_ _ _ _ _ _ _ _ _ _______| TREASURER
FARGO ND 58102 0.10 0. 0. 0.
DAVID COLE_ __ _____________|
520 MAIN AVE _ _ _ _ _ _ _ ____.___| TREASURER
FARGO ND 58102 0.10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.'
(a) Name and address of each employee (b) Title, and average (c) Compensation (d)Contributions to (e)Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation

NONE

—— - —————— e — — o — o ———— ——— —

Total number of other employees paid over $50,000 AU .. . . None
BAA TEEA0306 12/25/12 Form 990-PF (2012)




Form 990-PF (2012) ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256 Page 7

J| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE _ _ e
Total number of others receiving over $50,000 for professional services .. S None
Summary of Direct Charitable Activities
List the foundation's four largest direct charitable actvities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianies served, conferences convened, research papers produced, etc
v N/ e
________________________________ 0.
2
R
4 ]
{RatIX2BE| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
VN ]
_________________________________ 0.
2
All other program-related investments. See instructions.
3
Total. Add Iines 1 through3 . .. . . > None
BAA Form 990-PF (2012)

TEEA0307 122212




Form 990-PF (2012) ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256 Page 8

[Rart®X4g Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see nstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities 1a 1,315,294.
b Average of monthly cash balances 1b 175,212.
€ Fair market value of all other assets (see instructions) 1c 156,010.
d Total (add lines 1a, b, and ¢) 1d 1,646,516.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c¢
(attach detailed explanation) . . o | 1 e|
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 from line 1d 3 1,646,516.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see nstructions) 4 24,698.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,621,818.
Minimum investment return. Enter 5% of line 5 6 81,091.
mwstnbutable Amount (see instructions) (Sectlon 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here » []and do not complete this part.)
1  Minimum investment return from Part X, line 6 1 I 81,091.
2 a Tax on investment income for 2012 from Part VI, hne 5 2a 1,074.
b Income tax for 2012 (This does not include the tax from Part VI.) 2b
€ Add lines 2a and 2b 2¢c 1,074.
3 Distnbutable amount before adjustments Subtract line 2c from line 1 3 80,017.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 80,017.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XiHl, hne 1 7 80,017.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part [, column (d), line 26 15.
b Program-related investments — total from Part IX-B 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes
3 Amounts set aside for specific chantable projects that satisfy the
a Suitabihty test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
4 Qualifying distributions, Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlli, ine 4 15.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see instructions) . . . . 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 . 6 15.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308 12/22112

Form 990-PF (2012)



For 990-PF (2012)

ELMER & KAYA BERG FOUNDATION NO.

2

36-3668256

Page 9

iPart XlIl.| Undistributed Income (see instructions)

1

2 Undistributed income, if any, as of the end of 2012. :
a Enter amount for 2011 only }
b Total for prior years: 20 , 20 , 20 '
3 Excess distributions carryover, If any, to 2012 -

Distributable amount for 2012 from Part X,

ine 7

a From 2007
b From 2008
¢ From 2009
d From 2010

(a)
Corpus

(b)
Years prior to 2011

(©)
201

(d)
2012

80,017.

0.
2,303.]
7,.690.]
2,421.}

e From 2011

3,522.

f Total of hnes 3a through e
4 Qualifying distributions for 2012 from Part

X, hned: ™ & 15.
a Applied to 2011, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see nstructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2012 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2012
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and de. Subtract iine 5

b Prior years' undistributed income. Subtract
Iine 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from hine 6b. Taxable
amount — see Instructions

e Undistributed sncome for 2011, Subtract line 4a from
line 2a Taxable amount — see Instructions

f Undistributed income for 2012, Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2013

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) .

8 Excess distributions carryover from 2007 not
applied on line 5 or ine 7 (see instructions)

9 Excess distributions carryover to 2013,
Subtract ines 7 and 8 from line 6a

10 Analysis of Iine 9

a Excess from 2008

15,936.

P

T

___W_ﬁ.,_

15.}

i

15,951.|

15,951.

o 3 a

. !
e i

’ T
T

f

B re R
¢

PPN I,

16.]

64,066.

b Excess from 2009

¢ Excess from 2010

d Excess from 2011

e Excess from 2012

ojojo|Oo|o

BAA

TEEA0309 12723112

Form 990-PF (2012)



Form 990-PF (2012) ELMER & KAYA BERG FOUNDATION NO.

2

36-3668256 Page 10

[Part XIVs| Private Operating Foundations (see instructions and Part VII-A, question 9)

N/a

1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling

[ 4942)3) or | T 29420)(5)

1s effective for 2012, enter the date of the ruling

b Check box to indicate whether the foundation i1s a private operating foundatlon described in section

2 a Enter the lesser of the adjusted net

Tax year

Prior 3 years

income from Part | or the mimimum

(a) 2012

(b) 2011

(c) 2010

(d) 2009

(e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part X,
line 4 for each year histed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a '‘Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

b ‘Endowment’ alternative test — enter 2/3 of
minimum 1nvestment return shown n Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942())(3)(B)(ur)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

i | PartsXVg| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
| assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

ELMER H BERG

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * |_—_| if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 23, b, ¢, and d

a The name, address, and telephone number or e-mail of the person to whom applications should be addressed

JAY OLSON, BANK OF THE WEST
520 MAIN AVE

FARGO ND

58102

(701) 293-2319

LETTER

b The form in which appiications should be submitted and information and matenials they should include

¢ Any submussion deadlines:
NONE

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

NONE

BAA

TEEAO0310

12/123/12

Form 990-PF (2012)



Form 990-PF (2012) ELMER & KAYZA BERG FOUNDATION NO.

2

36-3668256 Page 11

RartpXVAl| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

f recipient 1s an indvidual,
how any relationship to any
foundation manager or
substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid duning the year

Total > 3a
b Approved for future payment
Total > 3b

BAA

TEEA0501  12/23/12

Form 990-PF (2012)



Form 990-PF (2012) ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256 Page 12

IPart;XV15A§| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) (©) (d) Related or-exempt
Business Amount Exclu- Amount function income
code sion (See nstructions.)
1 Program service revenue’ code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 558.
4 Dividends and interest from secunties 14 38,868.

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property ..
Net rental tncome or (loss) from personal property .
Other investment income .o
Gain or (loss) from sales of assets other than 1nventory 18 22,038.
Net income or (loss) from special events ......
Gross profit or (loss) from sales of inventory
Other revenue.

-0 W oo N»

-

o o0 oo

12 Subtotal Add columns (b), (d), and (e) i I 61,464.
13 Total. Add line 12, columns (b), (d), and (e) . . .. .. .13 61,464.
(See worksheet In line 13 instructions to verify calculations.)

iPart3XVI:BE| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
\J accomplhishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

BAA TEEA0502 1272312 Form 990-PF (2012)



Form 990-PF (2012) ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256 Page 13
RariPXIIl| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: .
(1) Cash . 1a(l)

X
(2) Other assets . . . 1 1a@®@ X
b Other transactions: e
(1) Sales of assets to a noncharitable exempt organization . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . 1b(3) X
(4 Reimbursement arrangements . . . 1b (@) X
(5) Loans or loan guarantees . . . . . 1b (5) X
(6) Performance of services or membership or fundralsmg solicitations . . 1b (6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees .. . . 1c X
d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than far market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 507(c) of the Code (other than sectron 501(c)(3)) or in section 527? DYes ENO
b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of orgamzation (c) Description of relationship
Under penalttes of perjury, 1 declare that | have examned this refurn, including accompanymg schedules and sfatements, and {o the best of my knowledge and belef, if 1s frue,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Si gn _ 7 m:asyrtehlﬁ rﬁ&s&uess
Here W @ \JW PRE STIDENT ?;ggalrer ir(\:z::sbslow
Sufiature of officer or trustee Date/ Title my‘,s hNo
Print/Type preparer's name Preparer's S|gnature Date Check I_l i PTIN
Paid Dale V. Briest CPA . . C//l I2Mayy dot ¥ | sett-employed P00854599
Preparer [Firm's name * Bryce Anderson & Associates PLLC Fim's EN ™ 26-1434404
Use Only |Frm's address " 1461 Broadway Ste 103
Fargo ND 58102 Phone no
BAA Form 990-PF (2012)

TEEA0503 031413




Schedule B | OMB No 1545-0047

(Form 990, 990-EZ, Schedule of Contributors
990-P
or F) 201 2

»_Attach to Form 990, Form 990-EZ, or Form 990-PF

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF E‘ 501(c)(3) exempt private foundation
D4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule
Note, Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor (Complete Parts | and Il )

Special Rules

DFor a section 501(c)(3) orgamization filing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or
(2) 2% of the amount on (1) Form 990, Part Vi, line 1h or (1) Form 990-EZ, ine 1 Complete Parts | and Il

For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, iiterary, or educational purposes, or
the prevention of cruelty to children or amimals. Complete Parts I, Il, and lil.

DFor a section 501(c)(?), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chantable, etc, purposes, but these contributions did not total to more than $1,000
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc,
purpose Do not complete any of the parts unless the General Rule apples to this organization because 1t received nonexclusively

religious, charitable, etc, contributions of $5,000 or more during the year . . .. Lol -]

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or990-PF) but it must
answer 'No' on Part 1V, ine 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, ine 2, of its Form 990-PF, to certify that it does not
meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAQA oFo:':_ Paperwork Reduction Act Notice, see the Instructions for Form 990, 990EZ, Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
or 990-PF.

TEEAQ701 11/30112




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page

1 of 1 of Part1

Name of organization

Employer identification number

ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256
Contributors (seeinstructions) Use duplicate copies of Part | if additional space 1s needed
(@) (b) (©) b
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person E
1 ELMER BERG - DECEASED _ _
________________________________ Payroll D
C/0 BANK OF THE WEST __ _ __ ____ _____________ $___1,704,267.| Noncash []
(Complete Part Il if there 1s
FARGO _ _ _ _ _ __ ____ __________21 ND_ 58102 __ _ _ a noncash contribution.)
(a) (b) (©) @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person []
A Payroll D
_________________________________________________ Noncash [j
(Complete Part Il if there 1s
______________________________________ a noncash contribution )
(a) (b) (c)
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
e Payroll [I
_________________________________________________ Noncash []
(Complete Part Il if there 1s
______________________________________ a noncash contribution.)
(@) (b) (c) b
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
e Payroll D
_________________________________________________ Noncash D
(Complete Part Hl if there 1s
______________________________________ a noncash contribution.)
a (b) (© @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person [:]
N Payroll D
_________________________________________________ Noncash []
(Complete Part I if there 1s
______________________________________ a noncash contribution )
(@) (b) () b
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person [:]
A S e Payroll [ ]
_________________________________________________ Noncash D
(Complete Part Il if there 1s
______________________________________ a noncash contribution.)
BAA TEEA0702 11/3012 Schedule B (Form 990, 990-EZ, or 990-PF) (2012)




Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 1 to

1 of Partll

Name of orgamzation

ELMER & KAYA BERG FOUNDATION NO. 2

Employer identification number

36-3668256

(2]l Noncash Property (see nstructions) Use duplicate copies of Part |1 if additional space 1s needed

(a) No. L (b) . © @
from Description of noncash property given FMV (or estimate) Date received
Part 1 (see instructions)

PUBLICLY TRADED STOCKS AND BONDS RECEIVED FROM
1 INDIVIDUAL RETIREMENT ACCOUNT
$ 529,634.] 09/06/12

(@) No. o (b) . © . d
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)

$

(2) No. o (b . © ) .
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)

$

(2) No. o (b) . © @ .
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)

$

(a) No. (b) , © @
from Description of noncash property given FMV (or estimate) Date received
Parti (see instructions)

$

(a) No. L (b . © . @
from Description of noncash property given FMYV (or estimate) Date received
Part| (see instructions)

$
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

TEEAQ703  11/30/12




;::t'?’ {?S;Pga Net Gain or Loss From Sale of Assets 2012
Name Employer Identification Number
ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256
Asset Information:
Description of Property.
Date Acquired. How Acquired

Date Sold
Sales Price.

Sales Expense’

Total Gan (Loss)

Name of Buyer-

Cost or other basis (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation:

Description of Property:
Date Acquired

Date Sold:

Sales Price

Sales Expense

Total Gain (Loss).

How Acquired.

Name of Buyer:

Cost or other basis (do not reduce by depreciation)
Valuation Method:

Accumulation Depreciation

Description of Property
Date Acquired:

Date Sold.

Sales Price

Sales Expense:

Total Gain (Loss)

How Acquired. .

Name of Buyer

Cost or other basis (do not reduce by depreciation) .

Valuation Method*

Accumulation Depreciation:

Description of Property*
Date Acquired:

Date Sold

Sales Price.

Sales Expense:

Total Gain (Loss)

How Acquired

Name of Buyer

Cost or other basis (do not reduce by depreciation)
Valuation Method.

Accumulation Depreciation. .

Description of Property:
Date Acquired-

Date Sold

Sales Price:

Sales Expense’

Total Gain (Loss)

How Acquired.

Name of Buyer-

Cost or other basis (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation:

Description of Property:
Date Acquired

Date Sold

Sales Price- .

Sales Expense:

Total Gain (Loss)

How Acquired:

Name of Buyer

Cost or other basts (do not reduce by depreciation)
Valuation Method:

Accumulation Depreciation:

Description of Property.
Date Acquired

Date Sold:

Sales Price:

Sales Expense:

Total Gamn (Loss):

How Acquired:

Name of Buyer.

Cost or other basis (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation®

Description of Property
Date Acquired:

Date Sold.

Sales Price

Sales Expense .

Total Gain (Loss)*

How Acquired:

Name of Buyer:

Cost or other basts (do not reduce by depreciation)
Valuation Method

Accumulation Depreciation

TEEW4004 071612



ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256

Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
RANDY RODER TAX RETURN PREPARATION 1,150.
BRYCE ANDERSON & ASS | TAX RETURN PREPARATION 1,200.
Total 2,350.
Form 990-PF, Page 1, Part |
Line 16¢ - Other Professiona! Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
BANK OF THE WEST | INVESTMENT ADVISORY SE 13,746. 13,746. 13,746.
Total 13,746. 13,746. 13,746.
Form 990-PF, Page 2, Part I, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
167.0 COACH INC. COM 8,026. 9,270.
514.0 COMCAST CORP CL A 14,968. 19,203.
245.0 DIRECTV COM CL A 11,208. 12,289.
288.0 JOHNSON CTLS INC COM 8,005. 8,833.
200.0 STARWOOD HOTELS & RESORTS WORLDWIDE INC 10,289. 11,472.
211.0 TARGET CORP COM 11,695. 12,485.
264.0 CVS CAREMARK CORP COM 10,760. 12,764.
198.0 GENERAL MILLS INC COM 7,538. 8,003.
233.0 PEPSICO INC COM 14,903. 15,944.
168.0 PHILIP MORRIS INTL INC COM 12,925. 14,052,
193.0 PROCTOR & GAMBLE CO COM 11,342. 13,103.
189.0 WALMART STORES INC COM 12,472. 12,895,
87.0 APACHE CORP COM 6,789. 6,830.
67.0 BAKER HUGHES INC COM 3,068. 2,737.
149.0 DIAMOND OFFSHORE DRILLING INC 10,699. 10,126.
80.0 EOG RES INC COM 8,995. 9,663.
186.0 EXXON MOBIL CORP COM 13,750. 16,098.
117.0 MURPHY OIL CORP COM 6,070. 6,967.
194.0 NATIONAL OILWELL VARCO INC 11,360. 13,260.
110.0 OCCIDENTAL PETE CORP COM 9,014. 8,427.
213.0 AFLAC INC COM 8,825. 11,315.
95.0 AMERICAN TOWER CORPORATION 5,289. 7,341,
42.0 AVALONBAY CMNTYS INC COM 5,565. 5,695.
688.0 FIFTH THIRD BANCORP COM 9,663. 10,458.
114.0 INTERCONTINENTALEXCHANGE INC COM 14,427. 14,114.
643.0 INVESCO LTD 14,537. 16,776.
230.0 PRUDENTIAL FINL INC COM 11,247. 12,266.
337.0 SUNTRUST BKS INC COM 7,246. 9,554.




ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256

Form 990-PF, Page 2, Part Il, Line 10b Continued
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

616.0 WELLS FARGO & CO NEW COM 18,691. 21,055.
165.0 ABBOTT LABORATORIES 10,201. 10,808.
75.0 BIOGEN IDEC INC COM 8,462. 10,978.
72.0 CELGENE CORP COM 4,800. 5,650.
114.0 EXPRESS SCRIPTS INC COM 4,765. 6,156.
137.0 GILEAD SCIENCES INC COM 6,625, 10,063.
100.0 MCKESSON CORP COM 7,576. 9,696.
195.0 MEDTRONIC INC COM 8,393. 7,999.
326.0 MYLAN LABS INC COM 6,255, 8,949.
45.0 WATERS CORP COM 3,513. 3,920.
144.0 WELLPOINT INC COM 8,054. 8,772.
212.0 DANAHER CORP COM 9,102. 11,851.
179.0 EMERSON ELEC CO COM 8,766. 9,480.
66.0 FLOWSERVE CORP COM 6,960. 9,689.
110.0 GENERAL ELECTRIC COM 2,346. 2,309.
98.0 NORFOLK SOUTHN CORP COM 6,679. 6,060.
98.0 PALL CORP COM 4,669. 5,905,
56.0 PRECISION CASTPARTS CORP COM 7,382. 10,608.
180.0 UNITED TECHNOLOGIES CORP COM 11,724. 14,762.
413.0 ALTERA CORP COM 11,875. 14,203.
104.0 APPLE INC COM 49,422. 55,346.
211.0 BROADCOM CORP CL A 6,426. 7,007.
606.0 CISCO SYS INC COM 11,939. 11,908.
153.0 COGNIZANT TECH SOLUTIONS CRP COM 8,355. 11,304.
506.0 EM C CORP MASS COM 11,858. 12,802.
88.0 F5 NETWORKS INC COM 8,150. 8,549.
30.0 GOOGLE INC CL A 17,735. 21,221.
15.0 MASTERCARD INC CL A 4,903. 7,369.
517.0 ORACLE CORP COM 13,974. 17,226.
111.0 CLIFFS NATURAL RESOURCES INC COM 4,007. 4,281.
332.0 DU PONT E I DE NEMOURS & CO COM 16,160. 14,933.
376.0 AT&T INC COM 12,633. 12,675.
441.0 WINDSTREAM CORP COM 4,836. 3,651.
139.0 AMERICAN ELEC PWR INC COM 5,406. 5,933.
200.0 NEXTERA ENERGY INC COM 12,299. 13,838.
1070.0 BARCLAYS BANK PLC CARRY ETN 50,461. 50,162.
1258.0 CLAYMORE EXCHANGE TRD FD TR 2 GUGG FRNTR MKT 25,472. 24,858.
2402.626 FORWARD FRONTIER STRATEGY FD 24,380. 23,594.
650 ISHARES TR COHEN & STEERS REALTY MAJORS INDEX FD 50,089. 51,051.
124 ISHARES TR DOW JONES U S REAL ESTATE INDEX FD 8,023. 8,019.
1265 ISHARES TR MSCI EAFE INDEX FD 61,151. 71,928.
6262.2 JP MORGAN EMERGING MARKETS EQUITY FUND - INS 127,317. 151,170.
4769.113 MFS INSTITUTIONAL EQUITY FUND #403 86,677. 91,805.
3289.751 MFS INTL NEW DISCOVERY FUND INSTL 76,638, 80,994.
7496.296 PIMCO COMMODITY REALRETURN STRATEGY FUND INST #45 50,600. 49,775.
8437.662 PRINCIPAL MIDCAP BLEND FUND IN #4749 130,523. 132,471.
85.000 SELECT SECTOR SPDR TR CONSUMER DISCRETIONARY 3,993. 4,032.
79.000 SELECT SECTOR SPDR TR ENERGY 5,624. 5,642.
129.000 SELECT SECTOR SPDR TR INDL 4,880. 4,889.
40.00 SELECT SPDR TR MATLS 1,472. 1,502.
244.000 SPDR S&P 500 ETF TRUST 34,907. 34,748.
2347.482 T ROWE PRICE SMALL CAP STOCK #65 82,735. 79,885.
ROUNDING -3. -1,




ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256
Form 990-PF, Page 2, Part ll, Line 10b Continued
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
Total 1,450,555, 1,575,420.
Form 990-PF, Page 2, Part I, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
21683.387 JP MORGAN MORTGAGE BACKED SECURITIES FUND 249,303. 251,961.
5236.615 VANGUARD INTER TERM T/E FD ADM #542 76,402. 75,303.
7616 .609 FEDERATED INSTITUTIONAL HIGH YIELD BOND FUND 76,596. 77,613.
4677.001 OPPENHEIMER SENIOR FLOATING RATE FUND #294 38,762. 38,726.
3207.329 PIMCO EMERGINF LOCAL BOND FUND 34,295, 35,216.
6228.639 VANGUARD INTER TERM CORP FD ADM#571 185,813. 191,478.
6264 .826 FEDERATED ADJUSTABLE RATE SECURITIES 61,839. 61,771.
3380.573 PIMCO FOREIGN BOND CL L #103 38,572. 36,476.
ROUNDING 1. 1.
Total 761,583. 768, 545.
Form 990-PF, Page 2, Part Il, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
10000 UNITS DAKOTA REIT 1,449.| 97,500.
Total 1,449. 97,500.




ELMER & KAYA BERG FOUNDATION NO. 2 36-3668256

Supporting Statement of:

Form 990-PF, pl/Line 1 (a)

Description Amount
LIFE INSURANCE PROCEEDS 1,152,196.
STOCK TRANSFER FROM ELMER BERG IRA 529,634.
CASE FROM ELMER BERG IRA 22,438.
Total 1,704,268.




